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Sarveshwar Rice
"Nourishing Today, Sustaining Tomorrow "

At Sarveshwar Foods, sustainability is woven into every stage of our value chain—from nurturing
fertile soils and empowering farming communities to delivering premium-quality rice to consumers
across the world. We believe that responsible growth is built on ethical sourcing, efficient resource
management, innovation, and a steadfast commitment to quality.

During FY 2025–26, we continued to strengthen our sustainable practices by promoting
responsible cultivation, improving operational efficiencies, and enhancing traceability across our
supply chain. Every grain reflects our dedication to preserving natural resources while creating
lasting value for farmers, customers, shareholders, and society.

As we grow, our focus remains clear: to nourish lives today while safeguarding the resources and
opportunities that future generations will depend upon.

Growing Together for a Sustainable Future

Our journey is driven by collaboration—with farmers, customers, employees, partners, investors,
and communities. By fostering trusted relationships and embracing responsible business
practices, we aim to create long-term value that extends beyond business performance.

Together, we are building a resilient food ecosystem that supports livelihoods, strengthens
communities, and contributes to a more sustainable tomorrow.

Our Promise

"Every grain we produce carries a commitment to quality, responsibility, and trust. Through
sustainable practices and continuous innovation, we strive to nourish millions today while
preserving the environment and empowering communities for generations to come."

"Nourishing Today. Sustaining Tomorrow" is more than our
theme , it reflects the way we conduct our business. Guided by
our Himalayan roots and driven by innovation, we remain
committed to creating enduring value for all our stakeholders
while contributing to a healthier planet and a more sustainable
future.
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About Sarveshwar Foods

                                              is a legacy brand driven with a rich heritage spanning over 136
years, tracing its origins back to 1890. The Company offers more than 60 SKUs of premium
Basmati rice and Non- Basmati Rice, catering to the diverse preferences of consumers
across domestic and international markets. Backed by a robust distribution network of over
400 distributors and retailers collectively across the country, Sarveshwar Foods has
established a strong domestic presence while exporting its products to over 25 countries
worldwide.

The Company has a rice processing and packaging capacity of over 350 MTPD,
complemented by a warehousing infrastructure spread across 3 lakh square feet, enabling
efficient operations and supply chain management. Through its flagship brand, Sarveshwar,
and its sister brand, Nimbark, the Company offers its products via its dedicated e-
commerce platform as well as leading online marketplaces.

Reinforcing its commitment to sustainable and organic agriculture, Sarveshwar Foods
partners with more than 14,000 farmers and cultivates over 50,000 acres of certified
organic farmland across India. This enduring commitment to quality, sustainability, and
responsible farming continues to strengthen the Company's position as a trusted provider
of premium food products in both domestic and global markets

Sarveshwar Foods 



13
Decades

of heritage 400+
retailers and

distributors in India

 SARVESHWAR & NIMBARK
 2 strong brands

25+
countries Served

50,000+
acres of certified
organic farmland

3 lakh 
sq. ft. warehouse

coverage

350+ MTPD
processing capacity

14,000+
 farmers Involved

Sarveshwar At Glance 
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DEAR VALUED SHAREHOLDERS,
As we celebrate 136 years of our rich
heritage, I am delighted to share
another year of meaningful progress
and resilient performance for
Sarveshwar Foods Limited. Guided
by our unwavering commitment to
quality, sustainability, and innovation,
we have continued to strengthen our
position as a trusted global food
company.

During FY 2025–26, we delivered a
strong financial performance with
revenues reaching ₹1,345.60 crore
on a consolidated basis, reflecting
the resilience of our business model
and the confidence our customers
continue to place in us. We also
broadened our product portfolio with
value-added offerings under our
flagship Nimbark brand, enabling us
to cater to evolving consumer
preferences across domestic and
international markets.

Our global presence continues to
expand, and today we proudly serve
customers all over world, reinforcing
Company’s growing reputation as a
reliable supplier of premium-quality
rice and organic food products. At
the heart of this journey lies our
deep-rooted commitment to
sustainable agriculture. Together
with over 14,000 farming partners,
we continue to nurture more than
50,000 acres of certified organic
farmland, creating long-term value
for farming communities while
promoting environmentally
responsible practices.

The year also witnessed continued
investments in operational
excellence, innovation and market
expansion,further strengthening
our capabilities to seize emerging
opportunities and create
sustainable long-term value for all
stakeholders.

 None of these achievements would
have been possible without the
trust of our shareholders, the
unwavering dedication of our
employees, the support of our
farmers, and the confidence of our
customers and business partners.
Your continued belief inspires us to
strive for higher standards every
year.

As we move forward, we remain
focused on building a future driven
by innovation, sustainability, and
responsible growth. With a strong
foundation, expanding global
presence
and a clear strategic vision, we are
confident in our ability to create
enduring value while contributing
meaningfully to the communities we
serve.

Thank you for your continued trust
and partnership. Together, we look
forward to shaping the next chapter
of Sarveshwar Foods Limited's
remarkable journey.

Warm Regards
Rohit Gupta

 Chairman
 Sarveshwar Group
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DEAR SHAREHOLDERS,
The past financial year has reaffirmed
an important lesson: businesses that
embrace change with resilience and
purpose are best positioned to create
long-term value. Despite evolving global
economic conditions, changing trade
dynamics, climate-related challenges,
and shifting consumer expectations,
Sarveshwar Foods Limited has
remained focused on building a
stronger, more agile, and future-ready
organization.

India continues to strengthen its
position as a trusted global supplier of
high-quality agricultural products, and
we believe this presents a significant
opportunity for companies committed to
quality, sustainability, and innovation. At
Sarveshwar, we have continued to
strengthen our capabilities while
remaining deeply connected to our
purpose of delivering nutritious,
responsibly sourced food products to
consumers across the world.

BUILDING A FUTURE-READY
ENTERPRISE

The year was defined by strategic
execution and operational excellence.
We continued to invest in strengthening
our manufacturing capabilities,
enhancing supply chain efficiencies,
expanding our market presence, and
improving customer engagement across
domestic and international markets.

As the food industry undergoes rapid
transformation, driven by digital
technologies, changing consumption
patterns, and increasing demand for
transparency, we remain committed
to embracing innovation across our
operations. From improving
traceability and process efficiency to
enhancing customer experience,
technology continues to play a
pivotal role in shaping our future.

Simultaneously, we have maintained
our unwavering focus on
governance, operational discipline,
and prudent capital allocation,
ensuring that every strategic
decision contributes to sustainable
value creation.

EMPOWERING FARMERS,
STRENGTHENING COMMUNITIES

Our growth is deeply rooted in the
prosperity of our farming communities.
Thousands of farmers across Jammu &
Kashmir, Punjab, Haryana, Uttar Pradesh,
and other key agricultural regions continue
to be our valued partners in creating a
resilient and sustainable value chain.

During the year, we strengthened farmer
engagement via digital support platforms,
improved procurement practices, and
awareness programmes promoting
sustainable farming techniques. Our
continued emphasis on quality sourcing,
traceability, and responsible procurement
enables us to meet the evolving
expectations of global customers while
supporting rural livelihoods.
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We firmly believe that sustainable
agriculture begins with empowered
farmers, and we remain committed to
creating long-term value across the
entire agricultural ecosystem.

Delivering Sustainable Financial
Performance

Despite a dynamic operating
environment, the Company delivered
another year of resilient financial
performance, reflecting the strength of
our diversified business model and
disciplined execution.

FOR THE FINANCIAL YEAR ENDED
MARCH 31, 2026 ON CONSOLIDATED
BASIS

• REVENUE FROM OPERATIONS:
₹1345.60 CRORE (₹1136.22  CRORE)
FY25

• EBITDA: ₹ 71.06 CRORE  (FY25: ₹ 77.31
CRORE)

• PROFIT AFTER TAX (PAT): ₹31.81
CRORE (FY25: ₹26.97 CRORE)

Our performance was supported by
strong operational execution, improved
efficiencies across the value chain,
healthy demand across key markets,
and continued focus on premium
product offerings. We also benefited
from favorable industry developments,
increasing consumer preference for
branded and traceable food products,
and sustained efforts to enhance
product quality and customer
satisfaction.

Sustainability at the Core of Our
Growth

Sustainability is no longer a separate
business initiative—it is embedded
within every aspect of our operations.
As environmental responsibility
becomes increasingly important for
businesses worldwide, we continue to
strengthen our commitment towards
responsible sourcing, efficient
resource utilization, waste reduction,
energy conservation, and sustainable
manufacturing practices.

We remain focused on creating long-
term environmental and social value
while ensuring our business grows
responsibly and ethically. Our ESG
priorities continue to guide our
decisions, enabling us to build
resilience while meeting the
expectations of customers, investors,
regulators, and communities alike.
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LOOKING AHEAD

The future of the global food industry will be shaped by innovation,
sustainability, supply chain resilience, and consumer trust. We are confident
that Sarveshwar Foods is well positioned to capitalise on these emerging
opportunities.

Going forward, we will continue to focus on expanding our product portfolio,
strengthening our domestic and international presence, investing in
technology-driven operations, enhancing our premium branded offerings, and
deepening relationships with our customers and farming communities.

Our vision remains clear—to build a globally respected Indian food company
that consistently delivers excellence while creating lasting value for every
stakeholder.

A Note of Gratitude

I extend my sincere appreciation to our Board of Directors for their strategic
guidance, our employees for their dedication and commitment, our farmers for
their trust and partnership, our customers and business associates for their
continued confidence, and our shareholders for their support.

Your belief in our vision inspires us to move forward with greater determination
every year.

Together, we will continue building a stronger, more sustainable, and globally
admired Sarveshwar Foods Limited.

WITH GRATITUDE,
ANIL KUMAR 

MANAGING DIRECTOR
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Climate Commitment
Small Actions. Lasting Impact.

 
Our Environmental Approach

At Sarveshwar Foods, sustainability is integrated into every stage of our
operations. Through responsible farming practices, efficient resource
management, and continuous innovation, we are committed to reducing our
environmental footprint while creating long-term value for farmers, communities,
and future generations.

"Every responsible choice we make today contributes to a healthier environment
and a more sustainable tomorrow."
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nvironment
Protecting Nature Through Responsible Growth

At Sarveshwar Foods, environmental responsibility is an integral part of our business
philosophy. From sustainable agricultural practices at the farm level to responsible operations
across our value chain, we continue to focus on creating a balance between growth,
resource conservation and environmental stewardship.

Our approach is guided by the belief that responsible food production begins with nurturing
the ecosystem that supports it. By adopting sustainable farming practices, promoting
efficient resource utilization and strengthening climate-conscious initiatives, we aim to create
long-term value for the environment, farmers and communities.

Climate Action & Carbon Conscious
Approach

We have adopted a climate-focused approach
across our value chain, integrating
environmental considerations into our
decision-making processes. Our initiatives are
aimed at reducing environmental impact,
improving operational efficiency and
supporting the transition towards a more
sustainable food ecosystem.

Regenerative & Organic Agriculture

Through regenerative farming practices and
organic cultivation, we are working towards
improving soil health, enhancing biodiversity
and promoting sustainable agricultural
methods. Our initiatives encourage farmers to
adopt responsible farming techniques that
contribute to healthier ecosystems while
supporting long-term agricultural productivity.
Our organic portfolio under the Nimbark brand
reflects our commitment towards delivering
naturally cultivated and responsibly sourced
products.
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Water Stewardship

Rice cultivation is closely linked with water management and methane emissions. Through
efficient irrigation practices and responsible water usage, we focus on reducing water
wastage, improving farm sustainability and lowering the environmental impact associated
with cultivation.

Sustainable Operations

Across our processing and manufacturing facilities, we continue to focus on energy
efficiency, responsible resource utilization, waste reduction and sustainable packaging
initiatives. These efforts support our broader objective of minimizing our environmental
footprint while maintaining operational excellence.

Certifications & Sustainability Standards

Our commitment to quality, safety and responsible practices is strengthened through globally
recognized certifications and standards, including GFSI certification, HACCP accreditation,
BRC certification, ISO 22000:2018, USFDA, Kosher and NOP Organic certifications.

Through continuous improvement and responsible innovation, Sarveshwar Foods remains
committed to protecting the environment while building a sustainable future for generations
to come. 

ocial

Empowering Communities Through Inclusive Growth

At Sarveshwar Foods, our social responsibility extends beyond business
operations. We believe sustainable growth is built on strong relationships
with farmers, employees, communities and stakeholders. Through our
initiatives across the value chain, we continue to create opportunities,
strengthen livelihoods and contribute towards inclusive development.

Our approach focuses on empowering farming communities, promoting
skill development, supporting social well-being and building a responsible
supply chain that creates shared value for all stakeholders.
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Farmer Empowerment & Sustainable Livelihoods

Farmers are at the heart of our ecosystem. We work closely with
farming communities by providing awareness, training and support on
sustainable agricultural practices, including organic farming methods,
seed selection, compost preparation, natural pest management and
improved cultivation techniques.

Through continuous engagement and knowledge sharing, we aim to
enhance farmer capabilities, improve productivity and strengthen rural
livelihoods.

Community Development & Social Impact

Our commitment towards society is reflected through initiatives
focused on education, entrepreneurship, skill development and
community welfare. Through the Sarveshwar Smiles Foundation, we
continue to support initiatives aimed at improving the lives of farmers,
women and local communities.

We also collaborate with institutions and organizations to encourage
learning, capacity building and entrepreneurship opportunities,
enabling individuals to build a more secure and empowered future.

Inclusive Supply Chain

We believe a sustainable supply chain is built through collaboration
and trust. Our farmer engagement model, procurement network and
continuous support systems enable stronger connections with
agricultural communities while ensuring responsible sourcing
practices.

By strengthening backward integration and expanding farmer
facilitation initiatives, we continue to support rural development while
ensuring a reliable and sustainable supply ecosystem.

Employee Well-being & Stakeholder Relationships

Our people are an important part of our growth journey. We remain
committed to fostering a safe, inclusive and growth-oriented work
environment that encourages learning, collaboration and continuous
improvement.
Through responsible business practices and meaningful stakeholder
engagement, Sarveshwar Foods continues to create positive impact across
communities while building a sustainable future together.
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Building Trust Through Strong Governance

At Sarveshwar Foods, strong governance forms the foundation of sustainable growth. We are committed
to maintaining the highest standards of transparency, accountability and ethical business practices
across our operations.

Our governance framework is designed to ensure responsible decision-making, regulatory compliance
and long-term value creation for all stakeholders, including shareholders, customers, employees,
partners and communities.

overnance

Board Oversight &
Accountability

Our Board of Directors and
committees provide strategic
guidance and oversight to ensure
effective governance practices.
Through structured decision-
making processes, committee
frameworks and periodic
evaluations, we continue to
strengthen accountability and
stakeholder confidence.

Ethical Business Practices & Transparency

We conduct our business with integrity and responsibility, guided by a strong ethical
framework. Our Code of Conduct establishes principles for ethical behavior, accountability
and professional excellence across the organization.

We continuously strengthen our processes to ensure transparency, compliance and
responsible corporate practices.

Regulatory Compliance & Corporate Discipline

Following our transition from NSE Emerge (SME platform) to the
NSE and BSE Main Boards, we have continued to enhance our
governance standards in line with regulatory expectations.
Our commitment towards compliance is reflected through
adherence to applicable laws, regulations and listing
requirements, supported by regular audits, certifications and
governance reviews.
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Commitment to Sustainable Growth

Strong governance enables us to pursue growth with
responsibility. By combining ethical leadership, robust
compliance systems and stakeholder-focused decision-
making, Sarveshwar Foods continues to build a resilient and
trusted organization prepared for long-term success.
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Progress on Implementation

Sarveshwar Foods Limited, through its Special Purpose Vehicle (SPV), Himalayan Ancient Foods Private
Limited, has been entrusted with the implementation of the Basmati Cluster Development Project under
the Holistic Agriculture Development Programme (HADP) of the Government of Jammu & Kashmir. The
project is being implemented in the districts of Jammu, Samba and Kathua with the objective of
strengthening the entire Basmati value chain—from production to post-harvest management, branding
and market access.

The initiative aims to enhance the productivity and quality of Basmati rice through scientific cultivation
practices, improved seed availability, mechanization, farmer capacity building and stronger market
linkages. By integrating modern agricultural practices with traditional Basmati cultivation, the project
seeks to improve farm productivity, increase farmers' income and reinforce the position of Jammu
Basmati in domestic as well as international markets.

The project forms part of the Government of Jammu & Kashmir's flagship Holistic Agriculture
Development Programme (HADP), which is focused on transforming the agricultural sector through
technology adoption, sustainability, value addition and market-oriented interventions.

Key Areas of Implementation

The project is being implemented across three major focus areas:

Pre-Production and Production: Promotion of quality seed, improved agronomic practices, soil health
management, mechanization and scientific crop management to enhance productivity and quality.
 Post-Harvest Management and Value Addition: Strengthening post-harvest infrastructure,
processing, grading, storage and value addition to minimize losses and improve market realization.
 Branding, Logistics and Marketing: Building market linkages, promoting Jammu Basmati as a
premium product and supporting branding initiatives to expand domestic and export opportunities.

Basmati Cluster Development Project under HADP

Farmer Awareness and Capacity Building

Farmer awareness and extension activities have remained one of the primary components of the project
implementation. During the year, extensive awareness programmes were organized across the project
districts to familiarize farmers with improved Basmati cultivation practices, quality seed selection,
integrated nutrient and pest management, water-efficient farming techniques and post-harvest handling.

These programmes also served as an interactive platform for farmers to engage with agricultural experts
and field teams, discuss practical challenges and receive technical guidance on improving productivity
and maintaining quality standards required for premium Basmati markets.

During the reporting period, awareness programmes were successfully organized in several villages
across Jammu, Samba and Kathua, covering locations including Manchak, Bandwal, Makwal, Sunjwan,
Nikkiyan, Panjtoot, Marh, Kharian, Sangrampur, Khour Salarian, Londi, Shamachak (Ramgarh), Balotre
Chak, Madoon Rajpura and Kotli Charka.

A total of 17 farmer awareness programmes were conducted during the period, benefiting approximately
493 farmers. These programmes witnessed encouraging participation from farmers and reflected the
growing interest in adopting improved cultivation practices for enhancing both productivity and
profitability.
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Project Outlook

The implementation of the Basmati Cluster Development Project has laid a strong foundation for
developing an integrated and sustainable Basmati ecosystem in Jammu, Samba and Kathua. The
encouraging response received from farmers during the awareness programmes demonstrates
increasing acceptance of scientific farming practices and reinforces the project's objective of
strengthening the region's Basmati value chain.

Going forward, the project will continue to focus on expanding farmer outreach, promoting quality
inputs and mechanisation, strengthening post-harvest infrastructure, facilitating value addition and
enhancing branding and marketing initiatives. These interventions are expected to contribute towards
improving farmer incomes, increasing the competitiveness of Jammu Basmati and creating sustainable
long-term value for all stakeholders associated with the Basmati ecosystem.

Basmati Cluster Development Project – Seed Distribution and Farmer Outreach

As part of the Holistic Agriculture Development Programme (HADP), Himalayan Ancient Foods Private
Limited, the Special Purpose Vehicle (SPV) of Sarveshwar Foods Limited, undertook a comprehensive
certified paddy seed distribution programme across the districts of Jammu, Samba and Kathua. The
initiative was aimed at encouraging the cultivation of premium-quality Basmati rice by ensuring timely
availability of quality seed to registered farmers while promoting scientific and sustainable agricultural
practices.

Alongside seed distribution, farmers were provided with Trichoderma bio-agent and were sensitized on
its role in managing seed- and soil-borne diseases through environmentally sustainable practices.
Practical demonstrations on seed treatment, nursery management and bio-input application were
organized to enable farmers to adopt improved crop management practices while reducing
dependence on chemical fungicides.

The programme also served as a platform for farmer awareness and capacity building. Technical
experts interacted with farmers on recommended agronomic practices, including nursery management,
transplanting techniques, balanced nutrient application, water management, weed management and
integrated disease management. Farmers were encouraged to adopt sustainable farming practices,
including the use of bio-fertilizers, organic manures and biological crop protection measures for
enhancing productivity while preserving soil health.

The seed distribution initiative was implemented in accordance with the recommended Package of
Practices of Sher-e-Kashmir University of Agricultural Sciences and Technology of Jammu (SKUAST-J)
and forms an integral part of the Company's efforts to strengthen the Basmati value chain under HADP.
Through timely distribution of quality seed and technical guidance, the project seeks to improve crop
productivity, enhance grain quality and support higher income opportunities for farmers across the
Basmati-growing regions of Jammu, Samba and Kathua.

District Basmati-370
(Qtls.)

CSR-30 (Qtls.) Pusa Basmati-
1121 (Qtls.)

Total (Qtls.)

Jammu 175 25 30 230

Samba 70 50 25 145

Kathua 45 – 80 125

Total 290 75 135 500

Basmati Cluster Development Project under HADP
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Sarveshwar
in News
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SARVESHWAR AT 
GLOBAL

EXHIBITIONS



SARVESHWAR

EXHIBITIONS
2025 - 26 Showcasing our heritage.

Connecting with the world.
Creating new opportunities
for a healthier tomorrow.

G R O U P

NOURISHING A BETTER TOMORROW
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BOARD OF
DIRECTORS

P E O P L E

P A R T N E R S H I P

P R O G R E S S

MR. ROHIT GUPTA
C H A I R M A N  &
N O N - E X E C U T I V E  D I R E C T O R

A seasoned professional with over two decades of
experience in the rice industry. Mr. Rohit Gupta brings
extensive domain expertise, strategic foresight and
entrepreneurial leadership to Sarveshwar Foods. Under
his guidance, the company has strengthened its value
chain, expanded into export markets, and built enduring
consumer preferences. His vision continues to drive the
company’s growth strategy, operational excellence and
global expansion initiatives.

Mr. Gupta actively contributes to various industry and
educational platforms, reflecting his commitment to
knowledge sharing, collaboration and continuous
development. His associations include:

Through these platforms, he supports policies and
initiatives that strengthen the rice industry and promote
India’s position as a globally trusted food enterprise.

With over two decades of experience in the purchase
and sale of paddy and rice, Mr. Anil Kumar brings
extensive industry knowledge, operational expertise
and strategic insight to Sarveshwar Foods Limited.

As the Managing Director, he provides effective
leadership across the organization and oversees key
areas including business operations, people
management and strategic initiatives.

Known for his hands-on approach and strong
decision-making abilities, Mr. Kumar has been
instrumental in driving operational efficiency,
strengthening business processes and building a
resilient organizational framework.

“Experience, execution and operational
excellence remain the cornerstones of our
journey towards sustainable growth.”

MR. ANIL KUMAR

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

INDUSTRY ENGAGEMENT & PROFESSIONAL ASSOCIATIONS

All India Rice Exporters Association (AIREA)

Chamber of Commerce

Confederation of Indian Industry (CI)

Shri Mata Vaishno Devi University (SMVDU)

STRATEGIC LEADERSHIP & INDUSTRY EXPERTISE

M A N A G I N G  D I R E C T O R
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BOARD OF
DIRECTORS

PEOPLE

PARTNERSHIP

PROGRESS

MR. MAHADEEP SINGH
JAMWAL
E X E C U T I V E  D I R E C T O R

Mr. Mahadeep Singh Jamwal brings over 36 years of
distinguished service in the Jammu & Kashmir Police,
where he held key leadership positions and gained
extensive experience in administration, strategic
planning, security management and institutional
leadership. Throughout his career, he has successfully
managed complex operations, led large teams and
implemented effective administrative systems

Mr. Jamwal has further strengthened his professional
capabilities through specialized training in Anti-Social
Behavior Management, enhancing his expertise in strategic
planning, risk assessment, compliance and organizational
management. 

"Strong leadership is built on discipline, integrity and the
ability to execute with purpose while creating long-term
value for all stakeholders.

With over 30 years of experience in the purchase and
sale of paddy, wheat and rice, Mr. Harbans Lal brings
extensive knowledge and deep understanding of the
agri-trade sector to Sarveshwar Foods Limited.

His strong command over grain markets, procurement
practices and evolving industry dynamics has played
an important role in driving operational efficiency and
strengthening the Company’s business processes.

With a hands-on approach towards business
operations, Mr. Lal contributes significantly to the
Company’s general management functions, including
procurement strategy, supply chain coordination and
market development.

Experience-driven leadership and strong
industry understanding continue to
strengthen our operational foundation and
growth journey."

MR. HARBANS LAL

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

LEADERSHIP & OPERATIONAL EXPERTISE

PROCUREMENT & BUSINESS EXPERTISE

E X E C U T I V E  D I R E C T O R
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BOARD OF
DIRECTORS

PEOPLE

PARTNERSHIP

PROGRESS

MS. SEEMA RANI
W H O L E  T I M E  D I R E C T O R

A highly accomplished professional with a Master’s
degree in Commerce from Jammu University, Ms. Seema
Rani brings over 18 years of experience in international
marketing and sales to Sarveshwar Foods Limited.With
extensive understanding of global markets, customer
relationships and international business dynamics, she
plays a key role in strengthening the Company’s export
operations 

Ms. Rani combines strategic insight with strong execution
capabilities to drive growth in overseas markets. Her
expertise in international marketing, client relationship
management and sales strategy has contributed
significantly to enhancing the Company’s global reach and
strengthening its position among international customers.

Dr. Pradeep K. Sharma is a distinguished academician
and researcher with over 38 years of experience in
higher education, agricultural research, and
institutional leadership. His career includes more than
17 years in senior university administration,
contributing significantly to academic excellence and
governance.
He has served as Vice Chancellor of Sher-e-Kashmir
University of Agricultural Sciences & Technology
(SKUAST), Jammu, and Assistant Director General
(Education) at the Indian Council of Agricultural Research
(ICAR), New Delhi. He has also held key leadership
positions as Chief Scientist and Dean, while contributing
to national and international research initiatives.

Leadership Philosophy: "Knowledge,
research, and visionary leadership are
essential pillars for building sustainable
institutions and creating lasting impact."

DR. PRADEEP K.
SHARMA

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

INTERNATIONAL MARKETING & BUSINESS DEVELOPMENT
EXPERTISE

I N D E P E N D E N T  D I R E C T O R

LEADERSHIP CONTRIBUTION

"Strategic vision, global connectivity and customer-focused
growth continue to shape our journey towards becoming a
trusted international food brand.”

As an Independent Director, Dr. Sharma brings extensive
expertise in education, research, and institutional
governance, providing valuable strategic guidance to the
Company's long-term growth and sustainability
initiatives.
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DIRECTORS

"Experience, integrity and financial
expertise form the foundation of
responsible governance and sustainable
growth."to provide valuable perspectives on
strategic and governance matters.

HEALTHCARE EXPERTISE & PROFESSIONAL EXCELLENCE

BOARD CONTRIBUTION & GOVERNANCE EXCELLENCE

PEOPLE

PARTNERSHIP

PROGRESS

DR. UTTAR KUMAR
PADHA
I N D E P E N D E N T  D I R E C T O R

An accomplished professional with a Bachelor’s degree
in Management Studies, Dr. Uttar Kumar Padha brings
over 35 years of distinguished experience in the health
sector along with valuable expertise in administration,
operational management and public service.

Dr. Padha has served in the Blood Bank sector, where his
commitment to quality healthcare services and operational
efficiency earned him recognition for outstanding
contributions.

"Experience, commitment and a service-oriented
approach continue to guide responsible leadership and
sustainable value creation."

An accomplished banking professional, Mr. Adarsh Kumar
Gupta brings over 36 years of distinguished experience in
the financial sector. His extensive career with Jammu &
Kashmir Bank, where he retired as Assistant Vice
President (AVP), reflects deep expertise across various
areas of banking, financial management and institutional
operations. 

MR. ADARSH KUMAR
GUPTA

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

I N D E P E N D E N T  D I R E C T O R

Throughout his career, Dr. Padha has demonstrated a strong
commitment to excellence and service, contributing
significantly to healthcare operations through his
dedication, discipline and professional expertise.

A graduate with a Bachelor of Science degree from the
University of Jammu, Mr. Gupta possesses strong domain
knowledge and strategic insight developed through
decades of leadership in the banking sector.During his
distinguished banking career, Mr. Gupta has handled
several key responsibilities across areas including credit
management, retail banking, compliance and financial
governance. 

As an Independent Director of Sarveshwar Foods
Limited, Mr. Gupta contributes through objective
oversight, strategic guidance and his extensive
understanding of financial and regulatory frameworks.
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MR. MUBARAK SINGH
I N D E P E N D E N T  D I R E C T O R

Mr. Mubarak Singh is a retired Kashmir Administrative
Service (KAS) officer with over 32 years of distinguished
experience in public administration and governance. A
graduate of Bombay University, he has held several
senior positions in the Government of Jammu & Kashmir,
including Vice Chairman, Jammu Development Authority;
Deputy Commissioner of Samba and Doda; and Municipal
Commissioner, Jammu Municipal Corporation.

As an Independent Director, Mr. Singh brings valuable
expertise in governance, public policy, and institutional
leadership, strengthening the Company's commitment to
transparency, accountability, and sustainable growth.

"Leadership Philosophy: "Strong institutions are built
through responsible governance, ethical leadership, and a
commitment to creating lasting value."

Mr. Kamal Kishore Sharma is an accomplished agriculture
professional with over 36 years of experience in the
Government of Jammu & Kashmir, where he served as
Director of Agriculture & Farmers' Welfare. Holding a
Master's degree in Agriculture (Horticulture), he has
made significant contributions to agricultural
development, sustainable farming, and rural livelihoods.

Leadership Philosophy: "Sustainable
agriculture and empowered farming
communities are the foundation of a
resilient and future-ready food
ecosystem."

MR. KAMAL KISHORE
SHARMA

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

I N D E P E N D E N T  D I R E C T O R

His extensive administrative experience spans public
administration, consumer affairs, health, law, rural
development, and social welfare. He was also honoured
with the Certificate of Honour and Silver Medal by the
Census Department, Government of India, for his
contribution to Census 2011.

During his distinguished career, he held key leadership
positions, including Mission Director, Krishonnati Yojana;
Controller of Fertilizers; and Deputy Director of
Agriculture. He played an important role in implementing
major government initiatives such as RKVY, PMFBY, and
the Agriculture Infrastructure Development Fund, while
promoting innovations including GI tagging, digital
agriculture, and e-auction systems.

As an Independent Director, Mr. Sharma contributes deep
domain expertise and strategic insight, supporting the
Company's focus on sustainable agriculture, innovation,
and long-term value creation.
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MR. GAGANDEEP
SINGH TUTEJA
I N D E P E N D E N T  D I R E C T O R

Mr. Gagandeep Singh Tuteja is a distinguished
entrepreneur and technocrat with over three decades of
experience in the rice milling, food processing, and agri-
engineering sectors. An alumnus of the Indian Institute
of Technology (IIT) Kharagpur, he also holds a Post
Graduate Diploma in Business Management from IMT
Ghaziabad.

Mr. Tuteja has also served as a technical advisor to
institutions including the State Bank of India (SBI), Small
Industries Development Bank of India (SIDBI), and the
Government of Sri Lanka, contributing to the modernization
of the rice milling industry. As an Independent Director, he
brings valuable expertise in engineering innovation, agri-
processing technology, and strategic business growth.

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

As the Founder and Proprietor of Grace Technologies &
Process Engineering Company, he has successfully
established a leading enterprise specializing in rice milling
machinery and process engineering solutions. Under his
leadership, the company has executed over 300 rice mill
projects worldwide, delivering innovative turnkey solutions
across domestic and international markets.

Leadership Philosophy: "Innovation, technology, and
sustainable practices are key drivers in building a
future-ready food processing ecosystem."
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MS. MEGHNA
CHHABRA
C H I E F  F I N A N C I A L  O F F I C E R

Driving Financial Excellence Through Governance, Risk
& Strategic Insight

A qualified Chartered Accountant, Ms. Meghna Chhabra
brings extensive expertise in financial advisory, forensic
investigations, corporate compliance, risk management
and governance practices.

With over six years of professional experience, she has
developed strong capabilities in financial analysis, internal
controls, fraud risk management and regulatory advisory,
enabling organizations to strengthen financial discipline
and enhance operational resilience.

Currently serving as the Chief Financial Officer of
Sarveshwar Foods Limited, Ms. Chhabra plays a key role in
driving the Company’s financial strategy, strengthening
reporting frameworks and supporting sustainable business
growth through effective financial management.

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

I N D E P E N D E N T  D I R E C T O R

“Strong financial governance, transparency and
strategic decision-making are the cornerstones of
sustainable growth."

PERSONNEL  

Professional Expertise & Advisory Experience

Prior to joining Sarveshwar Foods Limited, Ms. Chhabra served as Deputy Manager – Financial Advisory
Services at Deloitte India and has previously worked with Ernst & Young LLP, advising leading organizations
across sectors including healthcare, manufacturing, renewable energy, FMCG, aviation, pharmaceuticals,
financial services, IT and e-commerce.
Financial Leadership & Governance Contribution

Through her expertise in financial controls, risk management and compliance frameworks, Ms. Chhabra
contributes towards strengthening the Company’s financial foundation and ensuring transparent, responsible
and efficient business operations.
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MS. SADHVI SHARMA
C O M P A N Y  S E C R E T A R Y  A N D
C O M P L I A N C E  O F F I C E R

Strengthening Corporate Governance Through
Compliance Excellence

An accomplished Company Secretary, Ms. Sadhvi Sharma
brings over Six years of professional experience in
managing corporate compliance, governance practices
and regulatory requirements for both listed and unlisted
entities.

She holds a Bachelor of Commerce (B. Com) degree and
qualified as a Company Secretary building strong
expertise in corporate laws, securities regulations and
governance frameworks.

FROM
FIELDS
TO A BRIGHTER
TOMORROW

G U I D I N G  G R O W T H .  N O U R I S H I N G  T O M O R R O W .

I N D E P E N D E N T  D I R E C T O R

Corporate Compliance & Secretarial Expertise

Currently serving as the Company Secretary of Sarveshwar
Foods Limited, Ms. Sharma plays a key role in ensuring
effective compliance with applicable regulations and
maintaining robust governance standards.

Her responsibilities encompass:

PERSONNEL  

✓ SEBI, ROC and stock exchange compliances
✓ Board and general meeting management
✓ Regulatory filings and statutory disclosures
✓ Corporate actions and governance processes
✓ Liaison with regulatory authorities and stakeholders

Corporate Actions & Governance Contribution

Ms. Sharma has independently managed significant
corporate activities, including preferential
allotments, postal ballots, IPO-related processes
and Right issue procedures, demonstrating strong
understanding of securities regulations and
corporate governance requirements.

Her ability to manage complex compliance matters,
coordinate with stakeholders and ensure timely
regulatory adherence contributes significantly
towards maintaining transparency and governance
excellence at Sarveshwar Foods Limited.

"Effective governance is built through
transparency, compliance discipline
and a commitment towards
responsible corporate practices."

Professional Commitment

Through her expertise in corporate law, regulatory
frameworks and stakeholder communication, Ms.
Sharma continues to strengthen the Company’s
secretarial function and support responsible
corporate governance practices.
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Sarveshwar Foods Limited is one of India's
leading integrated food companies with a
proud legacy of 136 years in the rice
industry. Headquartered in Jammu &
Kashmir, the Company has evolved from a
traditional rice processor into a diversified
food enterprise with a growing presence
across premium Basmati rice, organic
foods, healthy staples, and value-added
FMCG products.

Operating through a fully integrated
business model, Sarveshwar manages the
entire value chain—from farmer
engagement and paddy procurement to
milling, processing, branding, retail,
exports, and distribution. This integrated
approach enables the Company to maintain
superior quality, complete traceability,
operational efficiency, and long-term value
creation.
The Company markets its products under
two flagship brands—Sarveshwar and
NIMBARK. While Sarveshwar has earned
the trust of consumers through its premium
Basmati and specialty rice offerings,
NIMBARK has emerged as the Company's
fast-growing organic and wellness brand,
inspired by the philosophy of "Living the
Satvik Way." The brand offers a carefully
curated portfolio of certified organic food
products, including pulses, flours, spices,
dry fruits, edible oils, superfoods,
Himalayan honey, Shilajit, mushrooms, and
other health-focused products. Through
NIMBARK, the Company continues to
strengthen its presence in the rapidly
growing organic and premium food
segment.

During FY 2025–26, the Company further
expanded its retail footprint with 15 exclusive
stores, comprising 8 Sarveshwar Food Stores
and 7 NIMBARK Organic Stores, while
strengthening its omni-channel presence
through organised retail and leading e-
commerce platforms. The Company also
continued to expand its international
business through strategic export
partnerships and its wholly owned subsidiary,
Green Point Pte. Ltd., Singapore, reinforcing
its position in global markets.

Sarveshwar remains committed to
empowering farmers through sustainable
sourcing, strategic partnerships with Farmer
Producer Organisations (FPOs), and
initiatives that strengthen the agricultural
value chain. The Company's participation in
the ₹197.29 crore Integrated Basmati Cluster
Development Project under the Holistic
Agriculture Development Programme (HADP)
reflects its commitment to promoting
scientific farming, improving productivity,
and enhancing farmer prosperity across
Jammu & Kashmir.

Driven by innovation, sustainability, and
responsible business practices, Sarveshwar
continues to invest in advanced technologies,
product innovation, premiumisation, and
operational excellence. Supported by globally
recognised quality certifications, modern
manufacturing infrastructure, experienced
leadership, and a robust governance
framework, the Company remains well
positioned to accelerate sustainable growth
and create long-term value for all
stakeholders.

ABOUT SARVESHWAR FOODS LIMITED
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Today, Sarveshwar Foods stands at the
intersection of agriculture, innovation,
sustainability, and global trade. With a
resilient integrated business model,
expanding international presence, growing
retail footprint, and unwavering commitment
to quality, the Company is well positioned to
drive its next phase of sustainable growth
while delivering enduring value to all its
stakeholders.

Global Economic Overview

The global economy demonstrated resilience
during FY 2025–26 despite persistent
geopolitical tensions, elevated interest rates,
inflationary pressures, and supply chain
disruptions. While growth remained uneven
across regions, easing inflation and gradual
monetary policy adjustments supported
economic activity in several major markets.

Global trade continued to recover, driven by
resilient consumer demand, improving supply
chains, and sustained growth in food and
agricultural commodities. At the same time,
businesses increasingly focused on
strengthening supply chain resilience,
enhancing operational efficiency, and
investing in sustainable practices to navigate
an evolving global landscape.

Agriculture and food security remained at the
forefront of global priorities, reinforcing
demand for high-quality, traceable, and
sustainably sourced food products. Consumer
preferences continued to shift towards
premium, health-oriented, and organic
offerings, creating long-term opportunities for
integrated food companies with strong
sourcing capabilities, established brands, and
global distribution networks.

Despite macroeconomic uncertainties, the
long-term outlook for the global food industry
remains positive, supported by population
growth, rising incomes, urbanisation, and
increasing awareness of food quality,
sustainability, and nutrition.

Global Economy – Outlook

The global economy is expected to witness
steady growth over the medium term,
supported by easing inflation, improving trade
flows, and gradual recovery in consumer
demand. While geopolitical developments,
supply chain disruptions, and evolving trade
policies may continue to influence market
dynamics, the long-term outlook for the global
food and agriculture sector remains positive.
Increasing focus on food security,
sustainability, and premium food consumption
is expected to create significant opportunities
for integrated food companies with strong
global supply chains.

Indian Economy

India remained one of the fastest-growing
major economies during FY 2025–26,
supported by resilient domestic demand,
robust public infrastructure investments,
stable financial markets, and continued policy
reforms. Strong macroeconomic
fundamentals, improving manufacturing 
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activity, and sustained government capital
expenditure reinforced the country's long-
term growth outlook.

The agriculture and food processing
sectors continued to play a pivotal role in
economic development, supported by
favourable policy initiatives, digital
transformation, improved logistics, and
increasing private sector participation.
Government programmes promoting value
addition, food processing, exports, and
rural development further strengthened the
agricultural ecosystem.

India also witnessed growing demand for
premium, branded, and health-focused
food products, driven by rising disposable
incomes, rapid urbanisation, and evolving
consumer preferences. The expansion of
organised retail and e-commerce platforms
has accelerated the shift towards branded
packaged foods, creating significant
opportunities for companies operating
across the food value chain.

With a large consumer base, abundant
agricultural resources, and a supportive
policy environment, India remains well
positioned to strengthen its leadership in
global food production, processing, and
exports while creating sustainable long-
term opportunities for the agri-food
industry.

Indian Economy – Outlook

India remains one of the world's fastest-
growing major economies, supported by
robust domestic consumption, favourable
demographics, sustained infrastructure
investments, and progressive policy reforms.
Continued emphasis on agricultural
modernization, food processing, export
promotion, and digital transformation is
expected to further strengthen the country's
growth trajectory. These structural
advantages position India's food and
agriculture sector for sustained long-term
expansion.

Global Rice Industry

The global rice industry continued to
demonstrate resilience during FY 2025–26,
supported by steady consumption, improving
production, and sustained international trade.
As rice remains a staple food for more than
half of the world's population, demand
continued to remain stable across both
developed and emerging economies.

Growing consumer preference for premium,
specialty, and sustainably sourced rice
varieties has created new opportunities for
exporters. Increasing emphasis on food
safety, traceability, quality assurance, and
sustainable farming practices is reshaping
global trade dynamics, with buyers
increasingly favouring reliable suppliers
capable of meeting stringent international
standards.

Despite geopolitical uncertainties and
changing trade policies in certain regions,
global demand for premium rice remained
healthy. Countries with integrated supply
chains, strong processing capabilities, and
established export networks continue to
benefit from expanding international market
opportunities. 
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The long-term outlook for the global rice
industry remains favourable, supported by
population growth, rising food consumption,
expanding international trade, and increasing
demand for premium rice products across
global markets.

Global Rice Industry – Outlook

Global demand for premium and specialty rice
is expected to remain resilient, driven by
population growth, changing dietary
preferences, and increasing focus on food
quality and traceability. Export opportunities
are likely to remain favourable for reliable
suppliers capable of consistently meeting
international quality standards. Companies
with integrated operations, diversified market
presence, and strong supply chain capabilities
are expected to benefit from these evolving
global trends.

Indian Rice Industry

India continues to be the world's largest
exporter of rice, supported by its diverse
agro-climatic conditions, extensive cultivation
base, and globally recognised premium rice
varieties. The country's strong production
capabilities, competitive pricing, and
established export infrastructure have further
strengthened its leadership position in
international markets.

Indian Basmati rice continues to enjoy strong
global demand owing to its superior aroma,
taste, grain length, and quality. Rising
consumption across the Middle East, Europe,
North America, and other international
markets has reinforced India's position as the
preferred supplier of premium Basmati rice.

Domestically, increasing urbanisation,
changing consumption patterns, and rising
preference for branded and packaged food
products continue to drive demand for
premium rice. Consumers are increasingly
seeking products that offer consistent quality,
food safety, authenticity, and traceability,
encouraging companies to strengthen
branding, product innovation, and distribution
capabilities.

Looking ahead, favourable export
opportunities, government support for
agricultural development, and increasing
global preference for premium rice products
are expected to support the long-term growth
of the Indian rice industry

Indian Rice Industry – Outlook

India is well positioned to maintain its
leadership in the global rice trade, supported
by strong production capabilities, premium
Basmati offerings, and established export
infrastructure. Rising demand for branded rice,
increasing value addition, and continued
government support for agriculture and
exports are expected to drive sustainable
industry growth. The growing preference for
premium, traceable, and responsibly sourced
products further strengthens the long-term
outlook for the sector.
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Global Organic Food Industry

The global organic food industry continued to
witness strong momentum during FY 2025–
26, driven by increasing consumer awareness
of health, nutrition, and sustainable living.
Consumers across developed and emerging
markets are increasingly opting for organic,
natural, and minimally processed food
products, creating robust demand across
cereals, pulses, spices, superfoods, and other
value-added categories.

India has emerged as one of the world's
leading producers of organic agricultural
products, supported by favourable agro-
climatic conditions, a growing base of certified
farmers, and increasing policy support for
sustainable agriculture. Rising disposable
incomes, urbanisation, and changing lifestyle
preferences have further accelerated
domestic demand for premium and organic
food products.

The rapid expansion of organised retail, e-
commerce platforms, and direct-to-consumer
channels has significantly improved the
accessibility of organic products across the
country. At the same time, increasing
emphasis on product traceability, food safety,
and clean-label offerings continues to reshape
consumer buying behaviour and create new
growth opportunities for branded organic food
companies.

The organic food segment is also witnessing
increasing investments in sustainable
sourcing, responsible farming practices,
environmentally friendly packaging, and
product innovation, reinforcing its position as
one of the fastest-growing segments within
the food and FMCG industry.

Outlook

The long-term outlook for the organic food
industry remains highly encouraging,
supported by growing health consciousness,
rising disposable incomes, and increasing
consumer preference for sustainable food
choices. As awareness around wellness, food
safety, and environmental responsibility
continues to strengthen, demand for certified
organic and premium food products is
expected to grow steadily, creating significant
opportunities for companies with strong
brands, integrated sourcing capabilities, and
diversified product portfolios.

Indian Organic Food Industry

India's organic food industry continued to
witness strong growth during FY 2025–26,
driven by increasing health awareness, rising
disposable incomes, and growing consumer
preference for safe, natural, and sustainably
produced food products. The demand for
organic staples, cereals, pulses, spices, edible
oils, superfoods, and wellness products
continued to gain momentum across both
urban and semi-urban markets.
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Government initiatives promoting organic
farming, sustainable agricultural practices,
and value-added food processing have further
strengthened the industry's growth trajectory.
At the same time, the rapid expansion of
organised retail, exclusive brand outlets, and
e-commerce platforms has significantly
improved consumer access to certified
organic products across the country.

Consumers are increasingly seeking
transparency, traceability, and quality
assurance in their food choices, encouraging
food companies to invest in premium
branding, product innovation, and responsible
sourcing. This shift has accelerated the
growth of branded organic food companies
offering differentiated products aligned with
evolving lifestyle and wellness trends.

The organic food segment continues to
present significant opportunities for
companies with integrated sourcing
capabilities, trusted brands, diversified
product portfolios, and strong distribution
networks, making it one of the fastest-growing
categories within India's food and FMCG
sector.

Outlook

The outlook for the Indian organic food
industry remains highly positive, supported by
favourable consumer trends, increasing
awareness of preventive healthcare, and rising
demand for premium and clean-label food
products. Continued policy support,
expanding retail infrastructure, and growing
digital commerce are expected to further
accelerate market growth, creating long-term
opportunities for companies focused on
innovation, sustainability, and trusted organic
brands.

Opportunities

The Indian food and agri-processing sector
continue to present significant long-term
growth opportunities, driven by rising
domestic consumption, increasing global
demand for premium food products,
favourable government initiatives, and
evolving consumer preferences. Sarveshwar
Foods Limited is well positioned to capitalise
on these opportunities through its integrated
business model, diversified product portfolio,
established sourcing network, and expanding
domestic and international presence.

Growing global demand for premium Indian
Basmati rice, coupled with increasing
preference for branded, packaged, organic,
and health-oriented food products, presents
significant opportunities for the Company. The
continued expansion of organised retail,
modern trade, exclusive brand outlets, e-
commerce platforms, and digital commerce is
expected to enhance market penetration and
strengthen brand visibility across domestic
and international markets.

Government initiatives promoting agricultural
modernisation, food processing, value
addition, export promotion, and farmer
empowerment continue to create a favourable
operating environment for the food processing
industry. At the same time, increasing
consumer 
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awareness regarding food quality, safety,
traceability, and sustainability is expected to
support demand for trusted and certified food
brands.

The Company also sees significant
opportunities through product innovation,
portfolio diversification, premiumisation,
technology-led manufacturing, and
operational excellence. Its continued focus on
strengthening farmer partnerships, expanding
global distribution networks, and enhancing
value-added offerings is expected to support
sustainable long-term growth and reinforce its
competitive position in the domestic as well as
international markets.

Threats

The food processing industry continues to
operate in a dynamic and competitive
environment, influenced by a range of external
factors that may impact business
performance. Climate change and
unpredictable weather patterns can affect
agricultural productivity, raw material
availability, and crop quality, particularly in rice
cultivation. Volatility in paddy prices,
fluctuations in input costs, and changes in
global commodity markets may also influence
procurement costs and operating margins.

The Company's export business is exposed to
geopolitical developments, changes in
international trade policies, foreign exchange
fluctuations, and evolving regulatory
requirements in key export markets. In
addition, increasing competition from
domestic and international players, changing
consumer preferences, and the growing need
for continuous product innovation present
ongoing challenges for companies operating
in the food and FMCG sector.
 

Supply chain disruptions, logistics constraints,
inflationary pressures, and evolving food
safety and sustainability standards may also
affect operational efficiency and market
competitiveness. Furthermore, changes in
government policies relating to agriculture,
food processing, exports, taxation, and
environmental regulations could have an
impact on business operations.

The Company continuously monitors these
external developments and remains focused
on strengthening its integrated sourcing
network, enhancing operational efficiency,
diversifying markets, promoting innovation,
and maintaining high standards of quality and
governance to effectively address emerging
challenges and sustain long-term growth.
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 Risks & Concerns

The Company's business is exposed to
various strategic, operational, financial,
regulatory, and market-related risks that are
inherent to the food processing industry.
These risks may arise from fluctuations in
agricultural commodity prices, availability of
quality raw materials, adverse climatic
conditions, changing consumer preferences,
foreign exchange movements, geopolitical
developments, evolving trade policies,
regulatory changes, supply chain disruptions,
logistics constraints, and increasing
competition across domestic and international
markets.

The Company recognises that effective risk
management is essential for sustainable
business growth and long-term value creation.
Accordingly, it has established appropriate
systems and processes to identify, assess,
monitor, and mitigate risks on a continuous
basis. The risk management framework is
integrated with the Company's business
strategy and is periodically reviewed to ensure
its effectiveness in addressing emerging risks
and changing business conditions.

To mitigate these risks, the Company focuses
on diversified sourcing, strong relationships
with farmers and suppliers, prudent inventory
management, export market diversification,
stringent quality assurance systems,
disciplined financial management, and
continuous monitoring of regulatory
developments and market conditions. The
Company also continues to strengthen its
operational resilience through process
improvements, technology adoption, and
effective governance practices, enabling it to
respond proactively to evolving business
challenges.

Segment-wise / Product-wise Performance

Sarveshwar Foods Limited continued to
strengthen its diversified business portfolio
during FY 2025–26 through its integrated
operations across premium rice, organic
foods, exports, and retail. The Company's
focus on quality, product innovation,
sustainable sourcing, and market expansion
supported steady operational performance
across its key business segments.
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Rice Business

The rice business remained the Company's
principal revenue contributor during the year.
Strong domestic demand for premium
branded Basmati rice, coupled with healthy
export orders, supported business growth.
The Company continued to leverage its
integrated procurement, milling, processing,
and packaging capabilities to deliver high-
quality products while maintaining operational
efficiency .

Organic & FMCG Business

The Company's organic and wellness
business under the NIMBARK brand
continued to witness encouraging growth,
driven by increasing consumer preference for
healthy, natural, and sustainably sourced food
products. The product portfolio was further
strengthened across categories such as
organic pulses, flours, spices, edible oils, dry
fruits, superfoods, Himalayan honey, Shilajit
and other wellness products. The continued
expansion of organised retail, exclusive stores,
and digital commerce platforms further
enhanced the brand's market presence.

Export Business

Exports remained an important pillar of the
Company's business strategy. Sarveshwar
Foods continued to strengthen its presence
across international markets by supplying
premium-quality Basmati rice and specialty
food products to customers across North
America, Europe, the Middle East, Africa, and
Asia-Pacific. The Company's emphasis on
quality assurance, traceability, internationally
recognised certifications, and long-standing
customer relationships continued to support
its global competitiveness.

Retail & Distribution

The Company further expanded its retail
footprint during the year with 15 exclusive
retail outlets, comprising 8 Sarveshwar Food
Stores and 7 NIMBARK Organic Stores, while
strengthening its presence through organised
retail and leading e-commerce platforms.
Supported by an extensive distribution
network and omni-channel strategy, the
Company continued to enhance customer
reach, improve brand visibility, and increase
accessibility of its premium and organic
product portfolio across domestic markets. 

Internal Control Systems & Their Adequacy

The Company has established an adequate
and effective system of internal controls
commensurate with the nature, size, and
complexity of its business operations. The
internal control framework is designed to
provide reasonable assurance regarding the
efficiency and effectiveness of operations,
safeguarding of assets, accuracy and
reliability of financial reporting, compliance
with applicable laws and regulations, and
effective management of business risks.
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The Company's internal control
environment is supported by well-
defined policies, standard operating
procedures, clearly defined
authority levels, and robust financial
and operational controls across all
key business functions. These
controls are regularly reviewed and
strengthened to ensure operational
efficiency, process discipline, and
regulatory compliance.

The Company has adequate internal
financial controls over financial
reporting, which are designed to
ensure the orderly and efficient
conduct of business, prevention and
detection of fraud and errors,
safeguarding of assets, accuracy of
accounting records, and timely
preparation of reliable financial
information. The management
continuously reviews and
strengthens the internal control
framework through process
improvements, technology adoption,
and adherence to sound corporate
governance practices to support
sustainable business growth.

Discussion on Financial Performance with
Respect to Operational Performance

The Company's operational performance during
FY 2025–26 reflects the strength of its
integrated business model, diversified product
portfolio, and continued focus on operational
excellence. Despite a dynamic business
environment characterised by fluctuations in
commodity prices, evolving global trade
conditions, and inflationary pressures,
Sarveshwar Foods Limited delivered resilient
financial performance through disciplined
execution and strategic business initiatives.

During the year, Revenue from Operations
increased to ₹1,345.60 crore from ₹1,136.22
crore in the previous financial year. The growth
was primarily driven by higher sales across
domestic and international markets, improved
demand for premium Basmati rice, expansion of
the Company's branded product portfolio, and
continued growth in the organic foods business
under the NIMBARK brand. 

The Company reported an EBITDA of ₹71.06
crore during the year. Operating profitability
reflected the Company's continued focus on
process efficiencies, effective procurement
practices, quality-driven operations, and
disciplined cost management.
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The Company is committed to maintaining
excellence in food safety through robust quality
management systems, continuous process
monitoring, testing protocols, and adherence to
applicable food safety regulations and industry
standards. The Company's integrated business
model enables greater control over sourcing,
processing, and traceability, thereby ensuring
consistency and transparency across its product
portfolio.

Modern manufacturing infrastructure, advanced
processing technologies, laboratory testing, quality
inspections, and systematic monitoring processes
support the Company's commitment to delivering
safe, authentic, and high-quality food products to
consumers across domestic and international
markets.

The Company continues to strengthen its food
safety framework through continuous
improvement initiatives, technology adoption,
employee awareness, and adoption of globally
accepted best practices. These efforts reinforce
consumer trust, enhance brand value, and support
the Company's long-term growth objectives.

Digital Transformation

Digital transformation continues to be an important
enabler of operational excellence, business agility,
and sustainable growth at Sarveshwar Foods
Limited. The Company continues to leverage
technology across various business functions to
enhance efficiency, improve decision-making
capabilities, strengthen operational visibility, and
create better stakeholder experiences.

Profit After Tax (PAT) increased to
₹31.81 crore as compared to ₹26.97
crore in the previous financial year.
The improvement in profitability was
supported by higher revenue,
operational efficiencies, prudent
financial management, and sustained
emphasis on value-added products .

The Company continues to focus on
enhancing manufacturing efficiencies,
strengthening its supply chain,
expanding branded sales, leveraging
technology-driven processes, and
maintaining financial discipline. These
initiatives are expected to further
improve operational performance,
strengthen profitability, and support
sustainable long-term value creation
for all stakeholders.

Food Safety & Quality

Quality, food safety, and product
integrity remain central to Sarveshwar
Foods Limited's operations and
business philosophy. The Company
follows stringent quality control
measures across the entire value
chain, including sourcing,
procurement, processing, packaging,
storage, and distribution, to ensure
that its products consistently meet the
highest standards of quality, safety,
and reliability.
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The Company is progressively integrating
digital solutions across key areas including
procurement, manufacturing, inventory
management, supply chain, sales, finance,
and customer engagement. Technology-
enabled processes support improved
planning, greater transparency, enhanced
traceability, and better utilisation of resources
across the value chain.

The growing adoption of digital platforms, e-
commerce channels, data-driven insights, and
automation initiatives is enabling the Company
to respond effectively to evolving market
dynamics and changing consumer
preferences. Digital tools also support
stronger customer connect, wider market
reach, and improved operational
responsiveness.

Going forward, the Company remains
committed to strengthening its digital
capabilities by adopting innovative
technologies, improving process automation,
and leveraging data-driven decision-making
to enhance competitiveness and create long-
term value for stakeholders

Sustainability & ESG

Sustainability remains an integral part of
Sarveshwar Foods Limited's long-term
business strategy and reflects the Company's
commitment towards responsible growth. The
Company believes that sustainable business
practices are essential for creating enduring
value for all stakeholders while contributing
positively to the environment, society, and
agricultural ecosystem.

The Company's sustainability approach
focuses on responsible sourcing, efficient
resource utilisation, environmental
stewardship, farmer empowerment, employee
well-being, ethical business practices, and
strong corporate governance. Through its
engagement with farmers and Farmer
Producer Organisations (FPOs), the Company
continues to support sustainable agricultural
practices, improve productivity, and
strengthen rural livelihoods.

The Company remains committed to
enhancing operational efficiency through
responsible resource management, adoption
of modern technologies, reduction of
environmental impact, and continuous
improvement in manufacturing and supply
chain processes. Its focus on quality, food
safety, traceability, and sustainable sourcing
strengthens customer confidence and
supports long-term business resilience.
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Innovation & Research

Innovation continues to be a key driver
of Sarveshwar Foods Limited's growth
strategy. The Company remains focused
on developing innovative products,
improving operational processes,
enhancing packaging solutions, and
adopting advanced technologies to
meet evolving consumer expectations
and strengthen its market position.

The Company's focus on product
diversification, premiumisation, and
value-added offerings enables it to
address emerging consumer trends,
including increasing demand for healthy,
organic, convenient, and high-quality
food products. Continuous improvement
in processing capabilities, quality
systems, and supply chain practices
supports the Company's ability to
deliver differentiated products across
domestic and international markets.

The Company continues to explore
opportunities for innovation across its
product portfolio, manufacturing
processes, and customer engagement
initiatives. By combining market insights,
technology adoption, and operational
expertise, the Company aims to
enhance competitiveness and create
sustainable value for all stakeholders.

HUMAN RESOURCES 

Human resources continue to remain a key
pillar of Sarveshwar Foods Limited's growth
and success. The Company recognises that a
skilled, motivated, and engaged workforce is
essential for achieving operational excellence,
driving innovation, and supporting sustainable
business growth.

The Company focuses on building a
performance-driven culture through employee
development, continuous learning, capability
enhancement, and effective engagement
practices. Employees across functions are
encouraged to contribute towards operational
improvement, customer focus, and
achievement of organisational objectives.

The Company remains committed to providing
a safe, inclusive, and professional work
environment that promotes collaboration,
ethical conduct, and employee well-being.
Regular training, skill development initiatives,
and knowledge-sharing practices enable
employees to enhance their capabilities and
adapt to evolving business requirements.

The Company continues to invest in
strengthening its human capital by attracting,
developing, and retaining talent while fostering
a culture of accountability, innovation, and
continuous improvement.

As at March 31, 2026, the Company had 32
employees on its rolls. During the year under
review, the Company continued to focus on
strengthening its workforce in line with its
operational and business requirements. 

Strong corporate governance,
transparency, regulatory compliance,
and stakeholder accountability form the
foundation of the Company's ESG
framework. The Company continues to
align its sustainability initiatives with
evolving stakeholder expectations and
applicable regulatory requirements while
creating shared value for customers,
farmers, employees, shareholders,
business partners, and communities.
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Cautionary Statement

Statements in this Management
Discussion and Analysis describing the
Company's objectives, projections,
estimates, expectations, plans, or
predictions may constitute forward-
looking statements within the meaning of
applicable securities laws and regulations. 
These statements are based on the
Company's current expectations,
assumptions, and available information.

Actual results may differ materially from
those expressed or implied due to various
factors, including changes in economic
conditions, market dynamics, government
policies, regulatory developments,
climatic conditions, raw material
availability, foreign exchange fluctuations,
competition, supply chain disruptions, and
other risks beyond the Company's
control.

The Company does not undertake any
obligation to publicly update or revise any
forward-looking statements, whether as a
result of new information, future events,
or otherwise. Readers are advised to
exercise their own judgement and
consider the uncertainties and risks
associated with such statements.

Disclosure of Accounting Treatment

The financial statements have been
prepared in accordance with the
applicable Indian Accounting Standards
(Ind AS) prescribed under Section 133 of
the Companies Act, 2013, read with the
relevant rules thereunder. No accounting
treatment different from that prescribed
under the applicable Accounting
Standards has been followed.

Details of Significant Changes in Key
Financial Ratios

During FY 2025–26, the Company’s Current
Ratio improved significantly by 44%, rising
from 1.66 as at 31 March 2025 to 2.40 as at
31 March 2026. The increase is attributable
to Strengthening of Current Assets as
increase in receivables, reflecting better
working capital availability. and Reduction in
Current Liabilities as Repayment of short-
term borrowings, Lower trade payables due
to favourable credit terms or efficient
settlement of dues.

The Debt-Equity Ratio decreased by 59%,
from 0.68 as at 31 March 2025 to 0.28 as at
31 March 2026. The decrease was mainly
due to reduction in borrowings and
strengthening of the Company's net worth
through an increase in shareholders' equity,
resulting in lower financial leverage.

The Return on Net Worth declined from
3.77% in FY 2025 to 2.86% in FY 2026,
representing a decrease of 24.10%. This
decline is primarily attributable to the
significant increase in the Company's net
worth resulting from the increase in share
capital and retention of earnings during the
year. While the Company recorded growth in
profits, the increase in net worth was
proportionately higher, leading to a lower
Return on Net Worth ratio compared to the
previous financial year.

No significant changes (i.e., change of 25%
or more compared to the previous financial
year) were observed in the remaining key
financial ratios.
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NOTICE OF AGM 
2025-26



NOTICE OF THE 22nd ANNUAL GENERAL MEETING
Notice is hereby given that the 22  Annual General Meeting (“AGM”) of the Members of Sarveshwar
Foods Limited will be held on Wednesday, 30th September 2026 at 12:00 Noon at Country Inn & Suites,
by Radisson, Opposite Bahu Plaza Complex, Gandhi Nagar Extension, Jammu J&K -180004, to transact
the following business:

nd

ORDINARY BUSINESS

1.Adoption of Financial Statements.

To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended 31   March 2026 and Statement of Profit and Loss for the year ended
on that date, together with the Reports of the Board of Directors and Auditors thereon.

st

2.Re-appointment of Director retiring by rotation.

To appoint a Director in place of Mr. Anil Kumar (DIN: 07417538), who retires by rotation and being eligible to
offer himself for re-appointment.

3.Re-appointment of Director retiring by rotation.

To appoint a Director in place of Mr. Mahadeep Singh Jamwal (DIN: 09106268), who retires by rotation and
being eligible to offer himself for re-appointment.

SPECIAL BUSINESS

4.RE-APPOINTMENT OF MR. MAHADEEP SINGH JAMWAL (DIN: 09106268) AS EXECUTIVE DIRECTOR OF
THE COMPANY FOR A FURTHER TERM OF ONE YEAR.

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution: 

“RESOLVED THAT pursuant to the recommendation of the Nomination and Remuneration Committee and
approval of the Board of Directors and pursuant to the provisions of Sections 196, 197, 198, 203 and other
applicable provisions, if any, of the Companies Act, 2013read with Schedule V to the Companies Act, 2013
and the rules made thereunder (including any statutory modification or re-enactment thereof for the time
being in force), the approval of members of the Company be and is hereby accorded for the re-appointment
of Mr. Mahadeep Singh Jamwal (DIN: 09106268) as an Executive Director , liable to retire by rotation, for a
period of one year with effect from March 3, 2027 to March 2 ,2028, The additional information required
under Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
applicable Secretarial Standards is annexed as Annexure-2.
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RESOLVED FURTHER THAT based on the recommendation of Nomination and Remuneration
Committee, the Board be and is hereby authorized to alter and vary the terms and conditions of such
appointment including remuneration and increments thereof from time to time, but such remuneration
shall not exceed the limits specified in the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; 

The Board recommends the passing of the Resolution at Item No. 4 as a Special Resolution. 

Except Mr. Mahadeep Singh Jamwal, none of the Directors or Key Managerial Personnel or their
relatives are, in any way, concerned or interested, financially or otherwise, in the said resolution.

RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are hereby
severally authorized to do all such acts, deeds, matters and things which may be necessary for re-
appointment of Mr. Mahadeep Singh Jamwal (DIN: 09106268) as an Executive Director. 

5.TO RE-APPOINT DR. PRADEEP KUMAR SHARMA (DIN: 06524014) AS AN INDEPENDENT
DIRECTOR FOR A FURHTER TERM ONE YEAR .

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as
a Special Resolution: 

RESOLVED THAT pursuant to Section 149, 150, 152 read with Schedule IV of the Companies Act, 2013,
the Companies (Appointment and Qualification of Directors) Rules,2014 and other applicable
provisions of the Act, including any modification or re-enactment thereof, applicable provisions of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, pursuant to the recommendation of the Nomination and Remuneration Committee and that of the
Board, Dr. Pradeep Kumar Sharma (DIN: 06524014), who holds office as an Independent Director up to
02 September 2027 and meets the criteria for independence under Section 149(6) of the Act and the
Rules made thereunder and Regulation 16(1)(b) of the LODR is hereby re-appointed as an Independent
Director of the Company, for further of  period of 1 (One) year effective from 03 September 2027 till 03
September 2028,and that he shall not be liable to retire by rotation. The additional information required
under Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and applicable Secretarial Standards is annexed as Annexure-3.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable
provisions of the Act read with the Rules made thereunder and Regulation 17(6) of the LODR
Regulations, Dr. Pradeep Kumar Sharma (DIN: 06524014), be paid such sitting fees as the Board may
approve from time to time subject to overall limits prescribed from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to the foregoing resolutions, the Board be
and is hereby authorized to do all such acts, deeds and things, as it may in its absolute discretion
deem necessary, proper or desirable, and to settle any question, difficulty or doubt that may arise in
respect of aforesaid without being required to seek any further consent or approval of the members of
the Company, or otherwise to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this resolution.”

The Board recommends the passing of the Resolution at Item No. 5 as a Special Resolution. 

Except Dr. Pradeep Kumar Sharma, none of the Directors or Key Managerial Personnel or their relatives
are, in any way, concerned or interested, financially or otherwise, in the said resolution.
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To consider, and, if thought fit, to pass, with or without modification(s) the following resolution as a  
Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (hereinafter referred to as the “Companies Act”) read
with the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended and the
Companies (Share Capital and Debentures) Rules, 2014, as amended and other relevant rules made
there under {including any statutory modification(s) thereto or re-enactment thereof for the time being
in force}, enabling provisions in Memorandum and Articles of Association of the Company, provisions
of the uniform listing agreement entered into with BSE Limited and National Stock Exchange of India
Limited, where the shares of the Company are listed (“Stock Exchanges”), and in accordance with the
guidelines, rules and regulations of the Securities and Exchange Board of India (“SEBI”), as amended
including the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(“SEBI ICDR Regulations”), the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), as amended, the SEBI (Substantial Acquisition of Shares &
Takeovers) Regulations, 2011 (“Takeover Regulations”) as amended, the Foreign Exchange
Management Act, 1999 as amended and in accordance with other applicable rules, regulations,
circulars, notifications, clarifications and guidelines issued thereon, from time to time, by the Reserve
Bank of India (“RBI”), Ministry of Corporate Affairs, SEBI and / or any other competent authorities, and
subject to the approvals, consents, permissions and / or sanctions, as may be required from the
Government of India, SEBI, RBI, Stock Exchange, and any other relevant statutory, regulatory,
governmental authorities or departments, institutions or bodies and subject to such terms, conditions,
alterations, corrections, changes, variations and / or modifications, if any, as may be prescribed by any
one or more or all of them in granting such approvals, consents, permissions and / or sanctions and
which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the
“Board” which term shall be deemed to include any Committee, which the Board has constituted or
may hereafter constitute, to exercise one or more of its powers, including the powers conferred
hereunder), consent of the members of the Company be and is hereby accorded to the Board to
create, issue, offer and allot, on a preferential basis, up to 22,25,00,000( Twenty-Two Crore Twenty
Five Lakh) Fully Convertible Warrants (“Warrants”) carrying a right exercisable by the Warrant holder to
subscribe to one Equity Share per Warrant, to persons belonging to ‘Promoter & Promoter Group’ and
‘Non-Promoter, Public Category’,  of face value of Re.1/- (Rupee One Only) each fully paid up, for cash,
at an issue price of Rs. 3.80/- Warrants of face value of Re.1/- (Rupee One Only) each fully paid up, for
cash, at an issue price of Rs. 3.80/- (Rupees Three point Eighty paisa only) per Equity Share,
determined in accordance with the provisions of Chapter V of SEBI ICDR Regulations, for an aggregate
amount of up to Rs. 84,55,00,000/- (Rupees Eighty-Four Crores Fifty-Five Lakh only) on such further
terms and conditions as may be finalized, to the below mentioned persons (“Proposed Allottees”):

6.     PREFERENTIAL ALLOTMENT OF UPTO 22,25,00,000 (TWENTY -TWO CRORE TWENTY-FIVE
LAKH) WARRANTS TO THE PERSONS BELONGING TO PROMOTER AND PROMOTER GROUP AND
NON-PROMOTER PUBLIC CATEGORY:

Annual Report 2025-26 | 67



RESOLVED FURTHER THAT the 'Relevant Date', as per the provisions of Chapter V of the SEBI ICDR Regulations for
the purpose of determining the minimum issue price of the warrants proposed to be allotted to the above mentioned
allottees is August 31, 2026 (i.e. being the date, which is 30 days prior to the date of shareholder’s meeting which is
scheduled on September 30, 2026).
 
RESOLVED FURTHER THAT the Warrants to be issued to the Proposed Equity Allottee(s) in the preferential issue
shall be listed on the Stock Exchange where the existing Equity Shares are listed.
 
RESOLVED FURTHER THAT the aforesaid issue of warrants shall be subject to the following terms and conditions:

a) The Proposed Allottee(s) shall, on or before the date of allotment of Warrants, pay an amount equivalent to at least
25% of the Warrant Issue Price fixed per Warrant in terms of the SEBI ICDR Regulations which will be kept by the
Company to be adjusted and appropriated against the Warrant Issue Price of the Equity Shares. The balance 75% of
the Warrant Issue Price shall be payable by the Warrant Holder at the time of exercising the Warrants. 

b) The pre-preferential shareholding of the proposed allotteesb) The pre-preferential shareholding of the proposed
allottees, Warrants, being allotted to the Proposed Allottee(s) and the Equity Shares proposed to be allotted pursuant
to the conversion of these Warrants shall be under lock- in for such period as may be prescribed under SEBI ICDR
Regulations. 

c) The Warrants so allotted to the Proposed Allottees under this resolution shall not be sold, transferred,
hypothecated or encumbered in any manner during the period of lock-in provided under SEBI ICDR Regulations, 2018
except to the extent and in the manner permitted thereunder; 

d)  Allotment shall only be made in dematerialized form; 

e)  The allotment of Warrants is proposed to be completed within the time limit prescribed under Chapter V of the
SEBI ICDR Regulations; 
 
f) The Equity Shares to be allotted upon exercise of the Warrants shall rank pari passu with the existing Equity Shares
of the Company in all respects 
 
g) The consideration for allotment of Warrants and/or Equity Shares arising out of exercise of such Warrants shall be
paid to the Company from the bank account of the Proposed Allottee(s).

h) In the event the Warrant Holder(s) do not exercise Warrants within the Warrant Exercise Period, the Warrants shall
lapse and the amount paid shall stand forfeited by the Company. 

i)The conversion of warrants into equity shares is to be done on or before the expiry of eighteen (18) months from the
date of allotment of warrants in terms of SEBI ICDR Regulations. 

j)The Warrants by itself until converted into Equity Shares, do not give to the Warrant Holder any voting rights in the
Company in respect of such Warrants. However, warrants holders shall be entitled to any corporate action such as
issuance of bonus shares, right issue, split or consolidation of shares etc. announced by the Company between the
date of warrants allotment and their conversion into Equity Shares.” 

k) The issue and allotment of Warrants shall be subject to the requirements of all applicable laws and shall be subject
to the provisions of the Memorandum of Association and Articles of Association of the Company.

RESOLVED FURTHER THAT the Equity Shares to be allotted upon exercise of the Warrants shall rank pari-passu in all
respects including as to dividend, other corporate benefits if any, with the existing fully paid-up Equity Shares of
Re.1/- (Rupee One Only) each of the Company, subject to the relevant provisions contained in the Memorandum of
Association and Articles of Association of the Company.
 
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of Directors of the Company
and/or any Committee constituted by the Board for this purpose and/or Company Secretary & Compliance Officer of
the Company be and are hereby authorized severally on behalf of the 
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Company to do all such acts, deeds, matters and things as it may in its absolute discretion consider
necessary, desirable or expedient, including without limitation to make application to Stock
Exchanges for obtaining of in-principle approval, listing of shares, filing of requisite documents with
the Registrar of Companies, National Securities Depository Limited (NSDL), Central Depository
Services (India) Limited (CDSL) and/ or such other authorities as may be necessary for the purpose,
to resolve and settle any questions and difficulties that may arise in the proposed issue, offer and
allotment of the said warrants , utilization of issue proceeds, signing of all deeds and documents as
may be required without being required to seek any further consent or approval of the
shareholders.

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the Board of
Directors/Committee(s) of the Board and Company Secretary & Compliance Officer of the Company
be and are hereby severally authorized to execute and deliver any and all other documents, papers
and to do or cause to be done any and all acts or things as may be necessary, appropriate or
advisable in order to carry out the purposes and intent of the foregoing resolutions for the
preferential issue; and any such documents so executed and delivered or acts and things done or
caused to be done shall be conclusive evidence of the authority of the Company in so doing and
any document so executed and delivered or acts and things done or caused to be done prior to the
date hereof are hereby ratified, confirmed and approved as the acts and deeds of the Company, as
the case may be.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of
Directors of the Company be and is hereby authorized severally to settle any question, difficulty or
doubt that may arise in this regard and also to delegate to the extent permitted by law, all or any of
the powers herein conferred to any committee of directors or the Managing Director or any
director(s) or any other Key Managerial Personnel or any other officer(s) of the Company.”

7: APPROVAL OF SARVESHWAR FOODS LIMITED – EMPLOYEES STOCK OPTION SCHEME 2026 

To consider, and, if thought fit, to pass, with or without modification(s) the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to Section 62(1)(b) and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”), read with Rule 12 of the Companies (Share Capital and Debentures)
Rules, 2014 (“Rulesˮ), Regulation 6 and other applicable provisions of the Securities and Exchange
Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, as amended
from time to time (“SBEB Regulationsˮ), Regulation 19 and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“LODR Regulationsˮ), the Articles of Association of the Company and subject to
such approvals, permissions, consents and sanctions as may be necessary from the appropriate
statutory, regulatory or other authorities, and subject to such conditions and modifications as may
be prescribed or imposed by any such authorities and accepted by the Board of Directors of the
Company (“Boardˮ), approval of the Members be and is hereby accorded to the 'Sarveshwar Foods
Limited – Employees Stock Option Scheme 2026' (“Schemeˮ), the salient features of which are set
out in the Explanatory Statement annexed to this Notice, for the benefit of eligible employees of the
Company and its Group Companies, in accordance with the Scheme and Applicable Laws.

RESOLVED FURTHER THAT pursuant to Section 62(1)(b) of the Act and Regulation 6 of the SBEB
Regulations, approval of the Members be and is hereby accorded to the Board and/or the
Nomination and Remuneration Committee of the Company (acting as the compensation committee
in terms of Regulation 5 of the SBEB Regulations) (“NRC”) to grant, from time to time, options under
the Scheme to 
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eligible employees, entitling them to subscribe to such number of equity shares of the Company as
may be determined in accordance with the Scheme, provided that the aggregate number of equity
shares that may be issued pursuant to exercise of options under the Scheme shall not 1,23,16,265
(One crore twenty-three lakh sixteen thousand two hundred sixty-five only) options, each
exercisable into one equity share at a price equivalent to the face value of each such share or at
such premium as may be determined by the NRC/Board from time to time i.e. approximately 1 %
(one percent) of the fully diluted paid-up equity share capital of the Company as on the date of this
resolution.

RESOLVED FURTHER THAT the Scheme shall be implemented through the direct route, whereby
the Company shall issue fresh equity shares directly to the Option Holders upon valid exercise of
vested options and no employee welfare trust or other trust shall be constituted for implementation
of the Scheme.

RESOLVED FURTHER THAT the Board and/or the Nomination and Remuneration Committee be and
are hereby authorized to administer and implement the Scheme, including determining the eligibility
of Employees, quantum of options, grant dates, vesting period and vesting conditions, vesting
schedule, exercise price, exercise period and other terms and conditions of grants, in accordance
with the Scheme and Applicable Laws.

RESOLVED FURTHER THAT the Board and/or the Nomination and Remuneration Committee be and
are hereby authorized to alter, vary, amend, modify or otherwise change the terms of the Scheme,
including the eligibility criteria, vesting conditions, vesting schedule, exercise price, exercise period
and the process of exercise, from time to time, in such manner as they may deem fit and in
accordance with Regulation 12 and other applicable provisions of the SBEB Regulations and
Applicable Laws, without requiring any further approval of the Members, save and except where the
approval of the Members is specifically required under the Act or the SBEB Regulations (including
any increase in the aggregate number of equity shares comprised in the Scheme, any variation that
is prejudicial to the interests of Option Holders and any extension of the Scheme to a new class of
employees), and provided that the rights of Option Holders shall not be prejudicially affected except
to the extent permitted by Applicable Laws.

RESOLVED FURTHER THAT the Board and/or the Nomination and Remuneration Committee be and
are hereby authorized to do all such acts, deeds, matters and things and to execute all such
documents, writings and instruments as may be necessary or expedient for the implementation and
administration of the Scheme, including making applications and filings with the stock exchanges
and other statutory or regulatory authorities, obtaining the in-principle approval of the stock
exchanges for listing of the equity shares to be allotted under the Scheme in terms of Regulation 10
of the SBEB Regulations, listing of such equity shares, and obtaining such other approvals,
permissions and consents as may be required, and to delegate all or any of the powers herein
conferred to any Committee of Directors, Director, Company Secretary or other officer of the
Company.”

8 .  APPROVAL FOR GRANT OF OPTIONS TO EMPLOYEES AND DIRECTORS OF THE COMPANY'S
HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY(IES) 

To consider, and, if thought fit, to pass, with or without modification(s) the following resolution
as a  Special Resolution:
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“RESOLVED THAT pursuant to Regulation 6(3)(c) of the SBEB Regulations and other applicable
provisions, if any, approval of the Members be and is hereby accorded to the Board and/or the
Nomination and Remuneration Committee to grant options under the Scheme, from time to time, to
such eligible employees and directors (other than Independent Directors) of the Company's Holding
Company, Subsidiary Company(ies) and Associate Company(ies) as may be determined eligible in
accordance with the Scheme, within the overall Option Pool approved under Item No. 7 above, and
in accordance with the terms of the Scheme and Applicable Laws.

RESOLVED FURTHER THAT the Board and/or the Nomination and Remuneration Committee be and
are hereby authorized to do all such acts, deeds, matters and things as may be necessary or
expedient to give effect to this resolution.”

9. APPROVAL FOR GRANT OF OPTIONS TO IDENTIFIED EMPLOYEES EXCEEDING 1% OF ISSUED
CAPITAL IN ANY ONE YEAR 

To consider, and, if thought fit, to pass, with or without modification(s) the following resolution
as a  Special Resolution:

 “RESOLVED THAT pursuant to Regulation 6(3)(d) of the SBEB Regulations and other applicable
provisions, if any, approval of the Members be and is hereby accorded to the Board and/or the
Nomination and Remuneration Committee to grant options under the Scheme to any identified
employee, during any one year, equal to or exceeding one per cent of the issued capital (excluding
outstanding warrants and conversions) of the Company at the time of grant, within the overall
Option Pool approved under Item No. 7 above, and in accordance with the terms of the Scheme and
Applicable Laws. It is clarified that this resolution is an in-principle enabling approval and that, prior
to any such grant being actually made, the Company shall obtain a further special resolution of the
Members specifying the name of the identified employee and the number of options proposed to be
granted, in terms of Regulation 6(3)(d) of the SBEB Regulations.
RESOLVED FURTHER THAT the Board and/or the Nomination and Remuneration Committee be and
are hereby authorized to do all such acts, deeds, matters and things as may be necessary or
expedient to give effect to this resolution.”

 By order of the Board of Directors
 Sarveshwar Foods Limited
 
 
Place: Jammu
Date :05.09.2025 
 
ANIL KUMAR 
MANAGING DIRECTOR 
DIN: 07417538
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NOTES:

1. An explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special
Businesses to be transacted at the Annual General Meeting (AGM) is annexed hereto. Additional
information, pursuant to Regulation 36 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), in respect of the directors seeking
appointment/re–appointment at the AGM, is furnished as Annexures to the Notice. The Directors have
furnished consent/declaration for their appointment/re–appointment as required under the Companies Act,
2013 and the Rules thereunder.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/ HERSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY
SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN
48 [FORTY-EIGHT] HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

3. In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management
and Administration) Rules,2014, a person can act as proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than 10 [ten] percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

4. Members/proxies/authorized representatives are requested to bring the duly filled Attendance Slip
enclosed herewith to attend the meeting.

5. The Annual Report along with Notice of AGM will be sent to the members, whose names appear in the
Register of Members/depositories as at close of business hours on 4th September 2026

6. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the
Members in respect of the shares held by them. Members who have not yet registered their nomination are
requested to register the same by submitting Form No. SH-13. Members are requested to submit the details
to their DP in case the shares are held by them in electronic form and if a member desires to opt-out or
cancel the earlier nomination and record a fresh nomination, he/she may submit the same in Form ISR-3 or
SH-14 as the case may be.

7.Institutional/corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a
scanned copy (PDF/JPG format) of its Board or governing body’s resolution/authorization, etc., authorizing
its representative to attend and vote at the AGM on its behalf or through remote e-voting. The said
resolution/authorization shall 1.be sent to the Company through its registered e-mail address to
investorrelations@sarveshwarrice.com.

8.Members attending the AGM physically shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.

9.The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section
170 of the Act and Register of Contracts or arrangements in which Directors are interested maintained
under Section 189 of the Act and relevant documents referred to in this Notice and explanatory statements
will be available for inspection by the Members during the AGM. All documents referred to in this Notice will
also be available for inspection without any fee by the Members from the date of circulation of this Notice
up to the date of AGM.
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10.In line with the MCA Circulars and SEBI Circular, the Notice of the AGM along with the Annual Report
2025-26 is being sent only through electronic mode to those Members whose e-mail addresses are
registered with the Company/Registrar and Transfer Agents (RTA)/Depositories. The Notice convening the
AGM has been uploaded on the website of the Company at www.sarveshwarfoods.com and can also be
accessed from the relevant section of the websites of the Stock Exchanges i.e. BSE Limited (BSE) and
National Stock Exchange of India Limited (NSE) at www.bseindia.com and www.nseindia.com respectively.

11.However, an option is available to the Members to continue to receive the physical copies of the
documents/ Annual Reports by making a specific request quoting their Folio No./Client ID & DP ID to
Company or to R & T Agents.

12.To support the ‘Green Initiative’, Members who have not yet registered their email addresses are
requested to register the same with their Depository Participant (DP).

13.Additionally, as per Regulation 36(1)(b) of the Listing Regulations, a letter providing the weblink of the
Annual Report for FY 2025-26 will be sent to those shareholder(s) who have not registered their email
address with the Company/ Depositories / Depository Participants / RTA.

14.The copies of Annual Reports shall also be made available at the venue of the Meeting.

15.The Register of Members and Share Transfer Book of the Company shall remain closed from
Thursday 24th, September, 2026  to Wednesday 30th September, 2026(both days inclusive). 

16.Members seeking to inspect the statutory registers, documents referred in the Notice and other
documents required to be kept open for inspection under the Companies Act, 2013 may send an email to
investorrelations@sarveshwarrice.com mentioning their name, DP ID and Client ID/Folio Number. The
Company shall make suitable arrangements for inspection in accordance with the applicable provisions of
the Companies Act, 2013. All documents referred in the accompanying Notice are open for inspection at
the Registered Office [C1] [CS2] of the Company on all working days except Saturday & Sunday between
11.00 a.m. and 1.00 p.m. up to the date of Annual General Meeting. Members desirous of inspecting the
aforesaid registers and documents may send an email request to investorrelations@sarveshwarrice.com.

17.SEBI through various circulars has made it mandatory for all the shareholders to update the KYC details
such as updating of PAN, Address with pin code, Email Address, Mobile number, Bank Account details,
Specimen Signature(s), Nomination of shares. Members who are holding shares in electronic i.e. Demat
form are requested to contact their respective Depository Participants (DPs) for updating of these details.

18. In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members (ROM) of the Company will be entitled to vote at the AGM

19.Members are requested to:

 i. Intimate changes, if any, in their registered address at the earliest.

 ii. Quote ledger folio nos. in all the correspondence with the Company and the Transfer Agent. In case
shares are held in dematerialized mode, please quote the DP ID No. and client ID in all the correspondence.

iii. Bring the copy of the Annual Report and the Attendance Slip with them at the Annual General Meeting.
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Members are requested to register/update their email addresses with their Depository
Participant/RTA to receive communications electronically in accordance with the applicable MCA
Circulars and SEBI Circulars, M/s Bigshare Services Private Limited, Office No S6-2, 6th Floor,
Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai –
400093 for the purpose of service of documents under Section 20 of the Companies Act, 2013. The
members are also requested to update their e-mail address in the Depository Account holding
shares of the Company in dematerialized mode enabling the Registrar to consider the same.

20.The Annual General Meeting is being convened in compliance with the applicable provisions of
the Companies Act, 2013 read with the Secretarial Standard on General Meetings (SS-2) issued by
the Institute of Company Secretaries of India and approved by the Central Government.

21.Brief profile of the Directors to be re-appointed including nature of his expertise, names of
companies in which he holds directorships and committee memberships, shareholding in the
Company and relationships with other directors, etc., are provided in Annexures of this Notice.

22.VOTING THROUGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of Companies Act, 2013, Rule 20 of the
Companies(Management and Administration) Rules, 2014, as substituted by Companies
(Management and Administration) Amendment Rules, 2015, and Regulation 44 of the Listing
Regulations, the Company is pleased to provide members the facility to exercise their right to vote at
the 22nd Annual General Meeting (AGM) by electronic means and the business may be transacted
through e-voting Services provided by Bigshare Services Private Limited . The Company has
entered into an arrangement with Bigshare Services Private Limited for facilitating e-voting for AGM

The cut-off date to be eligible to vote by electronic means isWedneday, 23  September 2026rd

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of e-
voting as well as voting at the meeting through ballot. Any person, who acquires shares of the
Company, becomes a member of the company after dispatch of the Notice and holding shares as of
the cut-off date may follow the same procedure as mentioned for e-Voting.

23.The Members who have cast their vote by remote e-voting prior to the AGM may also attend/
participate in the Physical AGM but shall not be entitled to cast their vote again.

i. The voting rights of Members shall be in proportion to their shares in the paid-up equity share
capital of the Company as on the cut-off date.

The e-voting period for all items of business contained in this Notice shall commence from Sunday,
27  September 2026 (09.00 A.M. IST) and will end on Thursday, 29th September, 2026 (5.00
p.m. IST).

th
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24.During this period, Equity Shareholders of the Company holding shares either in physical form or in
dematerialized form, may cast their vote electronically. The e-voting module shall be disabled by
Bigshare Services Private Limited for voting thereafter. Once the vote on a resolution is cast by any
Member, he/she shall not be allowed to change it subsequently or cast vote again. The voting rights of
Members shall be in proportion to their equity shareholding in the paid-up equity share capital of the
Company as on cut-off date.

25.The Company has appointed an Independent Professional SURESH KUMAR PILLAY, Practicing
Company Secretary as Scrutinizer to conduct the e-voting in a fair and transparent manner. The
Scrutinizer shall, immediately after the conclusion of voting at the general meeting, would count the
votes cast at the meeting, thereafter unblock the votes cast through e-voting in the presence of at
least two witnesses not in the employment of the Company and make and shall submit a consolidated
Scrutinizer's Report to the Chairman or any person authorized by him in writing, who shall countersign
the same and declare the results forthwith.

26.The results along with Scrutinizer’s report shall be placed on the website (i.e.
www.sarveshwarfoods.com) of the Company and shall also be communicated to the Stock Exchanges. 
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i.The voting period begins on Sunday, 27  September,2026 at 09:00 A.M. and ends on Tuesday, 29
Spetember,2026 at 05:00 P.M. . During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date) of Wednesday,
23  Spetember 2026 may cast their vote electronically. The e-voting module shall be disabled by
Bigshare for voting thereafter.

th th

rd

ii.Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

iii.Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in
e-voting process.

iv.In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode
are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Bigshare i-Vote E-Voting System 

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:
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Type of shareholders Login Method

 
Individual Shareholders holding securities in
Demat mode with CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The URL for users to login to Easi/Easiest is
https://web.cdslindia.com/myeasitoken/home/login or visit CDSL
website www.cdslindia.com and click on login icon & New System
Myeasi Tab and then use your existing my easi username &
password.
2) After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of
BIGSHARE the e-Voting service provider and you will be re-directed
to i-Vote website for casting your vote during the remote e-Voting
period. Additionally, there is also links provided to access the
system of all e-Voting Service Providers i.e. BIGSHARE, so that the
user can visit the e-Voting service providersʼ website directly.
3) If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistratio
n 
4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a link
https://evoting.cdslindia.com/Evoting/EvotingLogin The system will
authenticate the user by sending OTP on registered Mobile & Email
as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in
progress, and also able to directly access the system of all e-Voting
Service Providers. Click on BIGSHARE and you will be re-directed to
i-Vote website for casting your vote during the remote e-voting
period.

1.    Pursuant to above said SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode is given below:
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Type of shareholders Login Method

 
Individual Shareholders holding
securities in demat mode with
NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Ownerˮ icon under “Loginˮ which is available under ‘IDeASʼ section. A new
screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click on
“Access to e-Votingˮ under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name
BIGSHARE and you will be re-directed to i-Vote website for casting your vote
during the remote e-Voting period.
2) If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal Computer
or on a mobile. Once the home page of e-Voting system is launched, click on
the icon “Loginˮ which is available under ‘Shareholder/Memberʼ section. A
new screen will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider name BIGSHARE
and you will be redirected to i-Vote website for casting your vote during the
remote e-Voting period.
4) For OTP based login you can 
click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You
will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification
code and generate OTP. Enter the OTP received on registered email id/mobile
number and click on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page with all
e-Voting Service Providers. Click on BIGSHARE and you will be re-directed to
i-vote (E-voting website) for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Individual Shareholders (holding
securities in demat mode) login
through their Depository
Participants

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click
on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote
e-Voting period.
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Login type Helpdesk details

Individual Shareholders holding securities in
Demat mode with CDSL

Members facing any technical issue in login
can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or
contact at toll free No. 1800 22 55 33.

Individual Shareholders holding securities in
Demat mode with NSDL

Members facing any technical issue in login
can contact NSDL helpdesk by sending a
request at evoting@nsdl.com or call at 022-
48867000. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned website.
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. CDSL and NSDL

2.  Login method for e-Voting for shareholder other than individual shareholders holding shares
in Demat mode & physical mode is given below:

 
You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 

 
Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform. 

 
Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared
separately on you register email id.

    o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as    user id.
   o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID followed by 8 Digit    
Client ID as user id.
   o Shareholders holding shares in physical form should enter Event No + Folio Number registered with the
Company as user id.

 
Note If you have not received any user id or password please email from your registered email id or
contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section).
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Click on I AM NOT A ROBOT (CAPTCHA) option and login. 

NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of
https://ivote.bigshareonline.com  and/or voted on an earlier event of any company then they can use
their existing user id and password to login.

If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click on
‘Forgot your password?

 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click
on ‘Reset’.
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-
mail address).

Voting method for shareholders on i-Vote E-voting portal:

 After successful login, Bigshare E-voting system page will appear.
 Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
 Select event for which you are desire to vote under the dropdown option.

 Click on “VOTE NOW” option which is appearing on the right hand side top corner of the page.
 Cast your vote by selecting an appropriate option “INFAVOUR”, “NOT IN FAVOUR” or “ABSTAIN” and
click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to confirm, else “CANCEL” to
modify. Once you confirm, you will not be allowed to modify your vote. 
 Once you confirm the vote you will receive confirmation message on display screen and also you will
receive an email on your registered email id. During the voting period, members can login any number
of times till they have voted on the resolution(s). Once vote on a resolution is casted, it cannot be
changed subsequently.
 Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILEˮ under “PROFILEˮ option on
investor portal.

3.     Custodian registration process for i-Vote E-Voting Website:

 You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 
 Click on “REGISTER” under “CUSTODIAN LOGIN ,ˮ to register yourself on Bigshare i-Vote e-Voting
Platform.

Enter all required details and submit.
After Successful registration, message will be displayed with “User id and password will be sent via email
on your registered email id”.

 NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com and/or
voted on an earlier event of any company then they can use their existing user id and password to login.

If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGINʼ tab and further Click
on ‘Forgot your password?
Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on
‘RESET.

   (In case a custodian is having valid email address, Password will be sent to his / her registered e-mail  address).
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Voting method for Custodian on i-Vote E-voting portal:

 After successful login, Bigshare E-voting system page will appear.

Investor Mapping:

First you need to map the investor with your user ID under “DOCUMENTS” option on custodian portal.

Click on “DOCUMENT TYPE” dropdown option and select document type power of attorney (POA).

Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board resolution for
respective investor and click on “UPLOAD”.

      Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf”
(Mention Demat account number as Investor ID.)
 

Your investor is now mapped and you can check the file status on display. 

Investor vote File Upload:

To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian portal.
Select the Event under dropdown option.
Download sample voting file and enter relevant details as required and upload the same file under
upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on the
screen and also you can check the file status on display (Once vote on a resolution is casted, it cannot
be changed subsequently). 
Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILEˮ under “PROFILEˮ option on
custodian portal.

Login type Helpdesk details

Shareholder‘s other than individual
shareholders holding shares in Demat
mode & Physical mode.

In case shareholders/ investor have
any queries regarding E-voting, you
may refer the Frequently Asked
Questions (‘FAQsʼ) and i-Vote e-
Voting module available at
https://ivote.bigshareonline.com,
under download section or you can
email us to ivote@bigshareonline.com
or call us at: 022-62638338

Helpdesk for queries regarding e-voting
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND RULES
RELATED THERETO.

Item no 4: The Nomination and Remuneration Committee and the Board of Directors at their respective
meetings held on 05  September, 2026 has, subject to the approval of members, approved the re-
appointment of Mr. Mahadeep Singh Jamwal as Executive Director of the Company for a further period of 1
(One) year, (on expiry of his present term of office on 2 March,2027) with effect from March 3, 2027 to
March 2, 2028. He has immense knowledge and rich experience, which he has been contributing
immensely in the growth of the Company ,accordingly approved his re-appointment, subject to the approval
of the Members. Hence, approval of the members is sought for the re-appointment of Mr. Mahadeep Singh
Jamwal as Executive Director of the Company for another term of 1 year from March 3, 2027 to March 2,
2028. All other terms and conditions of his appointment shall remain the same to the extent approved by
the members of the Company. The additional information required under Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and applicable Secretarial Standards is
annexed as Annexure -2 to this notice. 

th

nd 

The Board recommends the passing of the Resolution at Item No. 4 as a Special Resolution. Except Mr.
Mahadeep Singh Jamwal, none of the Directors or Key Managerial Personnel or their relatives are, in any
way, concerned or interested, financially or otherwise, in the said resolution.

Item no 5: 

Dr. Pradeep Kumar Sharma (DIN: 06524014), was appointed as an Independent Director of the Company
pursuant to Section 149 of the Act, read with the Companies (Appointment and Qualification of Directors)
Rules, 2014 and other applicable provisions of the Act, by the Board, effective 3rd September 2022, to
hold office up to 2nd September 2027. Mr. Sharma will be due for retirement from the first term as an
independent director on 2nd September 2027. Board, after considering the performance of Dr. Pradeep
Kumar Sharma (DIN: 06524014), during his first term of 1 (one) year and considering his knowledge,
acumen, expertise, experience and substantial contribution and time commitment, has recommended to the
Board his re-appointment for a further term of 1 (one) year. The NRC has considered his diverse skills,
leadership capabilities, expertise as being key requirements for this role. In view of the above, the
Nomination and Remuneration Committee and the Board are of the view that he possesses the requisite
skills and capabilities, which would be of immense benefit to the Company, and hence, it is desirable to re-
appoint him as an independent director. Based on the recommendation of the Nomination and
Remuneration Committee, the Board, recommended the re-appointment of Dr. Pradeep Kumar Sharma
(DIN: 06524014), as an independent director, for a further term of 1 (One) year effective from 03
September 2027 till 2nd September 2028 (both days inclusive), not liable to retire by rotation. 

Dr. Pradeep Kumar Sharma (DIN: 06524014), fulfils the requirements of an Independent Director as laid
down under Section 149(6) of the Act, and Regulation 16(1)(b) of the LODR Regulations. The Company has
received all statutory disclosures / declarations, including.

(i)Consent in writing to act as director in Form DIR-2, pursuant to Rule 8 of the Appointment Rules, 

(ii)Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that he is not disqualified under
Section 164 of the Act, 

(iii)Declaration to the effect that he meets the criteria of independence as provided in sub-section (6) of
Section 149 of the Act read with Rule 6 of The Companies (Appointment and Qualifications of Directors)
Rules, 2014 and Regulation 16 of the LODR Regulations, 2015 and, 

(iv)Declaration pursuant to BSE Circular No. LIST/ COMP/14/2018-19 dated 20 June 2018, and NSE Circular
No. NSE/ CML/2018/24 dated 20 June 2018 that he has not been debarred from holding office of a director
by virtue of any Order passed by the Securities and Exchange Board of India or any other such authority, 
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Confirmation that he is not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact his ability to discharge duties as an Independent Director of the
Company.

In the considered opinion of the Board, Dr. Pradeep Kumar Sharma (Din: 06524014), fulfils the
conditions specified in the Act, and Rules made thereunder and LODR Regulations for his re-
appointment as an independent director of the Company and he is independent of the Management of
the Company. Additionally, the Board observed that the distinguished background and expertise of Dr.
Pradeep Kumar Sharma (DIN: 06524014), are congruent with the roles and competencies identified by
the Nomination and Remuneration Committee, thereby confirming his eligibility for re-appointment as
Independent Director for a futher term. The Board considers that the continued association of Dr.
Pradeep Kumar Sharma (DIN: 06524014), would be of immense benefit to the Company and is
desirable to continue to avail his services as an independent director. The resolution seeks the
approval of members for the re-appointment of Dr. Pradeep Kumar Sharma (DIN: 06524014), as an
independent director of the Company, for a Further term of 1 (one) year effective from 03 September
2027 till 2nd September 2028, (both days inclusive) pursuant to Sections 149, 152 and other applicable
provisions of the Act and the Rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof) and his office shall not be liable to retire by rotation.
The other details of Dr. Pradeep Kumar Sharma (DIN: 06524014), in terms of Regulation 36(3) of the
Listing Regulations and Secretarial Standard-2 are given in Annexure 3 to this Notice. 

None of the Directors, Key Managerial Personnel or their relatives Dr. Pradeep Kumar Sharma (DIN:
06524014), is interested  or concerned, financially or otherwise, in passing the proposed resolution.
The Board recommends the resolution set forth in item no.5 for the approval of members. 

Item No. 6 : The Special Resolution contained in Item No. 6 of the notice, have been proposed
pursuant to the provisions of Sections 42 and 62 of the Companies Act, 2013, to issue and allot up to
22,25,00,000 (Twenty-Two crore Twenty-Five Lakh) Fully Convertible Warrants ('Warrants') carrying a
right exercisable by the Warrant holder to subscribe to one Equity Share per Warrant on preferential
basis, at an issue price of Rs. 3.80/- aggregating to Rs.84,55,00,000/- (Rupees Eighty-Four Crores
Fifty-Five Lakh only) for cash. 

The proposed Preferential Issue is to be issued to the persons belonging to ‘Promoter & Promoter
Group’ and ‘Non-Promoter, Public Category’ as per the details disclosed in respective resolutions. The
preferential issue shall be made in terms of Chapter V of the SEBI ICDR Regulations, 2018 and
applicable provisions of Companies Act, 2013. The said proposal has been considered and approved
by the Board in its meeting held on September 05, 2026. 

The approval of the members is accordingly being sought by way of passing a ‘Special Resolution’
under Sections 42, and 62(1)(c) of the Companies Act, 2013, read with the rules made thereunder, and
Regulation 160 of the SEBI ICDR Regulations for Item No. 6 of the Notice. 

The details of the issue and other particulars as required in terms of Rule 14(1) of the Company
(Prospectus and Allotment of Securities) Rules, 2014 and Regulation 163 of the SEBI (ICDR),
Regulations are set forth below: 

I. Particulars of the offer including date of passing of Board resolution, kind of Securities offered,
maximum number of Securities to be issued, manner of issue of shares, class or classes of persons
to whom allotment is proposed to be made and the Issue Price

The Board of Directors at its meeting held on September 05, 2026 has, subject to the approval of the
Members and such other approvals as may be required, approved the issuance and allotment of up to
22,25,00,000 (Twenty – Two Crores and Twenty- Five Lakhs Only) Fully Convertible Warrants
(“Warrants”) carrying a right exercisable by the Warrant holder to subscribe to one Equity Share per
Warrant to the persons belonging to “Promoter and Promoter groupˮ and “Non-Promoter ,ˮ Public
Category ,ˮ at an issue price of Rs. 3.80/- (Three Rupees and Eighty Paisa), for an aggregate amount of
up to Rs. 84,55,00,000 (Rupees Eighty – Four Crores and Fifty- Five Lakhs Only), for cash on
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S.no Particulars Total estimated amount to be utilized
(₹ in lakhs) *

1 Particulars 7,200 Lakhs

2 Particulars 1,255 Lakhs

Total 8,455 Lakhs

II.Objects of the Preferential Issue 

Objects of the proposed Fund Raising under separate head: 
The Company intends to utilize the Gross Proceeds from this Preferential Issue towards the following
objects: 

1. To meet the Working Capital Requirements; and 
2. General Corporate Purposes. 

(collectively, referred to hereinafter as the "Objects")

Utilization of Gross Proceeds 

The Company intends to utilize the Gross Proceeds from the proposed Preferential Issue towards the
following objects:

1.Working Capital Requirements: For usage towards the working capital needs as part of maintaining
or running the operating activities of the Company.

2.General Corporate Purposes: Up to 25% (Twenty Five Percent) of the Issue Proceeds may be
utilised for general corporate purposes, which includes, inter alia, meeting ongoing general
corporate exigencies and contingencies, expenses of the Company as applicable in such a manner
and proportion as may be decided by the Board or its Committee thereof from time to time, and/or
any other general purposes in accordance with applicable laws.

          *considering 100% conversion of Warrants into Equity Shares within the stipulated time.

Schedule of Implementation and Deployment of Funds:

As estimated by our management, the entire proceeds received from the issue would be utilized
during FY 2026-27, 2027-28 and 2028-2029.

Interim use of Gross Proceeds

Our Company, in accordance with the policies formulated by our Board from time to time, will have the
flexibility to deploy the Gross Proceeds. Pending utilization of the Gross Proceeds for the purposes
described above, our Company intends to and will deposit the Net Proceeds only with scheduled
commercial banks included in the second schedule of the Reserve Bank of India Act, 1934, as may be
approved by our Board.
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S.NO. Proposed Allotees Category No of Warrants

1 Rohit Gupta Promoter 80,000,000

Though the requirement stipulated by BSE Notice No. 20221213-47 and NSE Circular No.
NSE/CML/2022/56 dated December 13, 2022 with respect to the additional disclosures for objects of
the issue and appointment of a SEBI registered Credit Rating Agency as monitoring agency for
monitoring the use of proceeds of such issues is not applicable as the issue size of the preferential
issue is less than Rs. 100 Crore.

III. The intent of the promoters, directors or key management personnel of the issuer to subscribe
to the offer: 

Promoters of the Company are subscribing to the issue to the extent of number of warrants proposed
to be issued, written against their names, as detailed in the following table:

Except these warrants, promoters are not subscribing any other securities in the proposed issue. All
other proposed allottees belongs to Non-Promoter and Public Category.

IV. The Shareholding Pattern of the issuer before and after the preferential issue.
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 *These percentages have been calculated on the basis of post preferential issue capital on fully diluted basis i.e.
Rs. 1,45,41,26,469  (One Forty- Five Crore Forty- One Lakh Twenty Six Thousand Four Hundred Sixty -Nine only)
divided into 1,45,41,26,469 (One Forty- Five Crore Forty- One Lakh Twenty Six Thousand Four Hundred Sixty -
Nine only) Equity Shares of Re. 1/- (Rupee One Only) each.

Notes:

(1) The pre-issue shareholding pattern is as on the latest BENPOS date i.e. September 05, 2026. 
(2) Post shareholding structure may change depending upon any other corporate action in between. 
(3) The above post issue shareholding pattern is presented, assuming full conversion of all the Warrants into equivalent number
of equity shares of the Company.
(4) Dilution arising from the exercise of ESOPs has not been considered in determining the Post Issue     Paid-up Capital
calculated above. The ESOP Policy of the Company is subject to Shareholders Approval in the Annual General Meeting to be
held on 30th September,2026. Further, no Employee Stock Options have been granted, exercised or converted into equity
shares, and no securities have been issued or allotted pursuant to any ESOP scheme of the Company. Accordingly, there is no
dilution arising from ESOPs that has been considered in the computation of the Post Issue Paid-up Capital at this stage

V. Proposed time limit within which the allotment shall be completed: 

In terms of Regulation 170 of the SEBI ICDR Regulations, preferential allotment of said Equity Shares will be
completed within a period of 15 (fifteen) days from the date of passing of such resolution i.e. 30th September
2026 provided that where the issue and allotment of said warrants is pending on account of pendency of any
approval for such issue and allotment by the Stock Exchange(s) and/or Regulatory Authorities, or Central
Government, the issue and allotment shall be completed within the period of 15 days from the date of last such
approval or within such further period/s as may be prescribed or allowed by the SEBI, the Stock Exchange(s)
and/or Regulatory Authorities etc.

VI. Number of persons to whom allotment on preferential basis has already been made during the year, in
terms of number of securities as well as price: 

During the year, no preferential allotment has been made to any person as of the date of this Notice. 

VII. The identity of the natural persons who are the ultimate beneficial owners of the securities proposed to be
allotted and/or who ultimately control the proposed allottee(s):

(Note 1) being allottee is a natural person 
(Note 2) being allottee is a listed entity 
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*These percentages have been calculated on the basis of post preferential issue capital on fully diluted basis i.e. Rs. 1,45,41,26,469  
(One Forty- Five Crore Forty- One Lakh Twenty-Six Thousand Four Hundred Sixty -Nine only) divided into 1,45,41,26,469 (One
Forty- Five Crore Forty- One *Lakh Twenty Six Thousand Four Hundred Sixty -Nine only) Equity Shares of Re. 1/- (Rupee One Only)
each.
*The above post issue shareholding pattern is presented, assuming full conversion of all the Warrants into equivalent number of
equity shares of the Company.
*Dilution arising from the exercise of ESOPs has not been considered in determining the Post Issue     Paid-up Capital calculated
above. The ESOP Policy of the Company is subject to Shareholders Approval in the Annual General Meeting to be held on 30th
September,2026. Further, no Employee Stock Options have been granted, exercised or converted into equity shares, and no
securities have been issued or allotted pursuant to any ESOP scheme of the Company. Accordingly, there is no dilution arising from
ESOPs that has been considered in the computation of the Post Issue Paid-up Capital at this stage

Thus, there will be no change in the control or management of the Company pursuant to the proposed
preferential issue. However, voting rights will change in tandem with the shareholding pattern. 

IX. Amount which the company intends to raise by way of such securities; Aggregate amount of up to
Rs.84,55,00,000 (Rupees Eighty-four Crores and Fifty-Five Lakhs Only.

X. Name and address of valuer who performed valuation: CA RV Parushana Chhaje, TREU VALUATION SERVICES
PRIVATE LIMITED, REGISTERED VALUERS’ ENTITY (IBBI/RV-E/02/2023/181), 2nd Floor, Shree Gurudeo Tower, Above
Shirpur Co-op Bank, Canada Corner, Nashik – 422 005, Maharashtra, India.

XI. Principal terms of Assets charged as securities: Not Applicable 

XII. Material terms of raising such securities: The same has been disclosed in the respective resolution.

XIII, the justification for the allotment proposed to be made for consideration other than cash together with
valuation report of the registered valuer: Not Applicable 

XIV. Evaluation for consideration other than cash: Not Applicable

XV. Contribution being made by the promoters or directors either as part of the offer or separately in furtherance
of objects: An aggregate amount up to Rs.30.40 crore is proposed to be contributed by Mr. Rohit Gupta, Promoter of
the Company as part of the Preferential Issue.

XVI. Lock-in Period: 
(a) The warrants to be allotted shall be subject to lock-in in accordance with Chapter V of the SEBI ICDR Regulations 
(b) The entire pre-preferential allotment shareholding, if any, of the Proposed Allottees, shall be locked-in as per
Chapter V of the SEBI ICDR Regulations. 

XVII. Issue price and Relevant Date:
In terms of Regulation 161 of SEBI (ICDR) Regulations, 2018 the Relevant Date has been reckoned as September 05
,2026, for the purpose of computation of issue price of Warrants.

VIII. The percentage of post preferential issue capital that may be held by the allottee (s) and change in
control, if any, in the issuer consequent to the preferential issue
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A)Basis on which the price has been arrived at, justification for the price (including premium, if any);

The Equity Shares of the Company are listed on National Stock Exchange of India Limited (NSE) and BSE Limited. The
Equity Shares are frequently traded in terms of the SEBI ICDR Regulations and floor price has been determined in
accordance with the SEBI ICDR Regulations. NSE being the stock exchange with highest trading volume during
preceding 90 trading days has been considered for the purpose of price determination.

In case of the frequently traded shares, as per Regulation 164(1) of the SEBI (ICDR) Regulations, 2018, a minimum issue
price of the Equity Shares/ Convertible Warrants in preferential issue has to be calculated as under:

a.the 90 trading days volume weighted average price of the related equity shares quoted on the recognized stock
exchange preceding the relevant date; or 

b.the 10 trading days volume weighted average price of the related equity shares quoted on a recognized stock
exchange preceding the relevant date; whichever is higher.

In terms of the provisions of Regulation 164 of the SEBI ICDR Regulations, the minimum price at which the warrants may
be issued computes to Rs. 3.69/- each.

B) Method of determination of price as per the Articles of Association of the Company – As per the Articles of
Association of the Company the price of securities shall be determined by the valuation report of a registered valuer and
accordingly the company has obtained the valuation report from CA RV Parushana Chhaje TREU VALUATION
SERVICES PRIVATE LIMITED, REGISTERED VALUERS’ ENTITY (IBBI/RV-E/02/2023/181), 2nd Floor, Shree Gurudeo
Tower, Above Shirpur Co-op Bank, Canada Corner, Nashik – 422 005, Maharashtra, India.

The Management of the Company decided to issue these securities to be allotted on preferential basis to the proposed
allottees at Rs. 3.80/- (Three Rupees Eighty Paisa only) as per the valuation report submitted by the said Registered
Valuer. The said report is available on the website of the Company at https://sarveshwarfoods.com/investor.asp?id=15

XIX. Undertakings: 
None of the Company, its Directors or Promoters are categorized as willful defaulter(s) or a fraudulent borrower by
any bank or financial institution or consortium thereof, in accordance with the guidelines issued by Reserve Bank of
India. Consequently, the undertaking required under Regulation 163(1)(i) is not applicable..
 None of its Directors or Promoters is fugitive economic offenders as defined under the SEBI ICDR Regulations.
As the equity shares have been listed on a recognized Stock Exchange(s) for a period of more than 90 trading days
as on the Relevant Date, the provisions of Regulation 164(3) of SEBI ICDR Regulations governing re-computation of
the price of shares shall not be applicable. Consequently, the undertaking required under Regulation 163(1)(g) and
Regulation163(1)(h) is not applicable. 
 None of the allottees have sold or transferred any Equity Shares during the 90 trading days preceding the relevant
date. 

XX. Disclosures specified in Schedule VI of ICDR Regulations, if the issuer or any of its promoters or directors is a
willful defaulter or fraudulent borrower: Not Applicable.

XXI. The current and proposed status of the allottee(s) post the preferential issues namely, promoter or non-
promoter:
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XXII. Practicing Company Secretary’s Certificate: 

The certificate from Dharmendra Bhaliya COP: 26448 , Practicing Company Secretaries, certifying that
the preferential issue of Shares is being made in accordance with requirements of Chapter V of SEBI
ICDR Regulations has been obtained considering the said preferential issue. The copy of said
certificate may be accessed on the Company’s website at the link:
https://sarveshwarfoods.com/investor.asp?id=15 

XXIII. Details of the Directors, Key Managerial Persons or their relatives, in any way, concerned or
interested in the said resolution. 

None of the Directors/ Key Managerial Personnel of the Company/ their relatives is/ are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Item no.6 of this Notice
except to the extent of their respective shareholding entitlements in the Company, if any. 

 The Board of Directors recommends the resolutions as set out in Item No. 6 of this notice for the issue   
of Warrants on a preferential basis, to the proposed allottees by way of Special Resolution.

The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11
November,2024 are provided in Annexure-4.

7 .Approval of Sarveshwar Foods Limited – Employees Stock Option Scheme 2026

The Company believes that its continued growth and long-term success depend significantly upon its
ability to attract, retain, motivate and reward employees who contribute to the Company's growth and
profitability. With a view to aligning the interests of employees with those of the shareholders and
providing employees with an opportunity to participate in the long-term value creation of the
Company, the Board, based on the recommendation and approval of the Nomination and
Remuneration Committee (“NRC”), acting as the compensation committee of the Company in terms of
Regulation 5 of the SBEB Regulations, has, at its meeting held on 5  day of September 2026, approved
the Sarveshwar Foods Limited – Employees Stock Option Scheme 2026 (“Scheme”), subject to the
approval of the Members.

th

The Scheme proposes to grant employee stock options to eligible employees of the Company and its
Group Companies, which will entitle the Option Holders, upon vesting and exercise and subject to the
terms and conditions of the Scheme, to subscribe to equity shares of the Company.
The Scheme is proposed to be implemented through the direct route. Accordingly, the Company itself
will administer the Scheme and will issue fresh equity shares directly to the Option Holders upon valid
exercise of vested options. No employee welfare trust is proposed to be constituted for
implementation of the Scheme. This is consistent with the attached Scheme, which expressly provides
for primary issuance by the Company and excludes the trust-route provisions relating to secondary
acquisition.

In terms of Section 62(1)(b) of the Act, further shares may be issued to employees pursuant to an
employees' stock option scheme subject to approval by the shareholders by way of a special
resolution and compliance with the prescribed conditions. Further, Regulation 6(1) of the SBEB
Regulations provides that no scheme shall be offered to employees unless the shareholders approve
the same by way of a special resolution.
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Accordingly, the Board recommends the resolution set out at Item No. 7 for approval by the Members
as a Special Resolution.

8. Approval for Grant of Options to Employees and Directors of the Company's Holding, Subsidiary
and Associate Company(ies)

Regulation 6(3)(c) of the SBEB Regulations requires a separate special resolution of the Members,
distinct from the resolution approving the Scheme itself, before any option under the Scheme may be
granted to eligible employees or directors (other than Independent Directors) of the Company's
Holding Company, Subsidiary Company(ies) or Associate Company(ies). Since the Scheme, as set out
in the salient features below, extends eligibility to employees and directors of Group Companies, the
Board recommends that the Members separately approve this enabling authority at Item No. 2, so that
the Company is not required to convene a fresh general meeting each time such a grant is proposed.
Any grant made pursuant to this approval shall be within the overall Option Pool approved under Item
No. 7 and shall otherwise be governed by the terms of the Scheme.

Accordingly, the Board recommends the resolution set out at Item No. 8 for approval by the Members
as a Special Resolution.

9. Approval for Grant of Options to Identified Employees Exceeding 1% of Issued Capital in Any One
Year

Regulation 6(3)(d) of the SBEB Regulations requires a separate special resolution of the Members,
specifying the name of the employee and the number of options, before any option is granted under
the Scheme to an identified employee where the grant to such employee, during any one year, is equal
to or exceeds one per cent of the issued capital (excluding outstanding warrants and conversions) of
the Company at the time of grant. As the identity of any such employee and the relevant quantum
cannot be determined at this stage, the Board recommends that the Members separately approve an
enabling authority at Item No. 3 as an in-principle approval. It is clarified that, in terms of Regulation
6(3)(d) of the SBEB Regulations, a further special resolution of the Members, specifying the name of
the identified employee and the number of options proposed to be granted, will be sought before any
such grant is actually made. Any grant made pursuant to this approval shall be within the overall
Option Pool approved under Item No. 7, shall otherwise be governed by the terms of the Scheme, and
the Company shall make the specific disclosures required under the SBEB Regulations at the time any
such grant is actually made.
Accordingly, the Board recommends the resolution set out at Item No. 9 for approval by the Members
as a Special Resolution.

Statement of interest of Directors/KMP (Section 102(1)(a) of the Act): Save and except to the extent of
their respective shareholding in the Company, if any, and to the extent any Director (other than an
Independent Director) or Key Managerial Personnel, or their respective relatives, may be considered
an eligible “Employee” under the Scheme and may receive a grant of options in that capacity, none of
the Directors, Key Managerial Personnel of the Company, or their respective relatives, is in any way,
financially or otherwise, concerned or interested in the resolutions set out at Item Nos. 7,8 and 9 of the
Notice. Independent Directors of the Company are not eligible to participate in the Scheme in terms of
Regulation 9 of the SBEB Regulations, as set out in paragraph 4 of the salient features below. The
Board recommends the resolutions set out at Item Nos. 7, 8 and 9 for approval by the Members.
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A copy of the Scheme, together with the Register of Employee Stock Options and other relevant
documents referred to in this Explanatory Statement, will be available for inspection by the Members at
the Registered Office of the Company during business hours on all working days up to the date of the
Annual General Meeting, and shall also be available for electronic inspection in the manner set out in
the Notice.

The salient features of the Scheme, set out below, are common to and should be read together with
Item Nos. 7, 8 and 9 above.

SALIENT FEATURES OF THE SCHEME

1.  Brief description of the Scheme

The Scheme is titled “Sarveshwar Foods Limited – Employees Stock Option Scheme 2026” or “SFL–
ESOS 2026 .ˮ
The Scheme is intended to attract, retain, motivate and reward employees and directors who
contribute to the Company's growth, align their long-term interests with those of shareholders and
create a greater sense of ownership and participation. These objectives are expressly reflected in
Clause 3 of the attached Scheme.

2.  Total number of options

Subject to approval of the Members, the maximum number of equity shares that may be issued
pursuant to exercise of options under the Scheme shall not exceed 1,23,16,265 (One crore twenty-
three lakh sixteen thousand two hundred sixty-five only) equity shares at a price equivalent to the face
value of each such share or at such premium as may be determined by the NRC from time to time
representing approximately 1% (one percent) of the fully diluted paid-up equity share capital of the
Company as on the date of shareholder approval.

3.  Classes of employees entitled to participate

Options may be granted to eligible “Employees” as defined in the Scheme, which includes permanent
employees of the Company, directors other than Independent Directors, employees/directors of Group
Companies and, subject to the specified statutory restriction, employees of an associate company.
The attached Scheme specifically incorporates the eligibility framework under Regulation 2(1) of the
SBEB Regulations.

The appraisal process for determining the eligibility of employees, and the eligibility of each individual
employee, will be determined by the NRC on the basis of the Company's performance appraisal
system and having regard to factors including designation, seniority, length of service, performance,
criticality of role and potential contribution.

Grants to employees and directors of the Company's Holding, Subsidiary and Associate Company(ies)
are additionally subject to the Members' approval sought at Item No. 8 of the Notice.

4.  Persons not eligible

In accordance with the Scheme and Regulation 9 of the SBEB Regulations, the following persons shall
not ordinarily be eligible:
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a)an employee who is a Promoter or belongs to the Promoter Group;
b)a director who, directly or indirectly, holds more than 10% of the outstanding equity shares of the
Company, subject to the applicable statutory framework; and
c)an Independent Director.

5.  Vesting requirements and vesting period

The options shall vest subject to the vesting conditions and vesting schedule determined by the NRC
and specified in the relevant Grant Letter.

The Scheme provides for a minimum vesting period of one year from the Grant Date, consistent with
Regulation 18 of the SBEB Regulations, subject to the statutory exceptions applicable to death and
permanent incapacity.

The NRC may prescribe graded, cliff or performance-linked vesting, provided the statutory minimum
vesting requirement is satisfied.

6.  Maximum period within which options may vest

The vesting period for each grant will be determined by the NRC and specified in the relevant Grant
Letter, subject to a maximum vesting period of 8 (Eight) years from the Grant Date.

7.  Exercise price / pricing formula

The Exercise Price shall be determined by the NRC in accordance with the Scheme and Applicable
Laws.

The attached Scheme presently provides that the Exercise Price may be at a discount to, at par with or
at a premium to the Market Price on the Grant Date, subject to compliance with the Act, applicable
accounting standards and the SBEB Regulations.

The actual Exercise Price applicable to each grant shall be specified in the relevant Grant Letter.

8.  Exercise period and process of exercise

Vested options may be exercised by the Option Holder by submitting an exercise application
accompanied by payment of the applicable Exercise Price and applicable taxes.

The Exercise Period for each grant shall be determined by the NRC and specified in the Grant Letter.

9.  Lock-in period

There is no separate lock-in period proposed under the Scheme, except to the extent any lock-in or
transfer restriction is imposed under Applicable Laws.

The options themselves are non-transferable, subject to the specific transmission provisions
applicable upon death of an Option Holder.

10.  Maximum number of options per employee and in aggregate

The aggregate number of options shall not exceed the Option Pool specified in paragraph 2 above.

The maximum number of options that may be granted to any single employee under the Scheme shall
not exceed 24,63,253 (Twenty-four lakh sixty-three thousand two hundred and fifty-three rupees only)
options (representing approximately 20% (twenty percent) of the Option Pool), and the number of 
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options granted to any single employee in any one financial year shall not equal or exceed one per
cent of the issued capital of the Company at the time of grant, save with the separate approval of the
Members under Item No. 9 of the Notice, as set out below.

The maximum quantum of benefits that may accrue to an employee under the Scheme shall be the
difference between the market price of the equity shares on the date of exercise and the Exercise
Price, in respect of the options granted to such employee within the limits set out above.

Regulation 6(3)(d) of the SBEB Regulations requires a separate shareholder resolution, naming the
employee and the quantum, where a proposed grant to an identified employee, in any one year, equals
or exceeds 1% of the issued capital (excluding outstanding warrants and conversions) of the Company
at the time of grant. The Members' approval sought at Item No. 9 of the Notice is an in-principle
enabling authority for this purpose; a further name-specific special resolution of the Members will be
sought before any such grant is actually made, and the specific disclosures required under the SBEB
Regulations will in any event be made at the time any such grant is actually proposed.

11.  Method of valuation

The Company shall account for the Scheme in accordance with applicable accounting standards,
including Ind AS 102, where applicable.

The attached Scheme provides for fair-value accounting and the use of an appropriate option-pricing
model, with the resulting employee compensation cost recognised over the vesting period in
accordance with applicable accounting standards.

The Company shall conform to the accounting policies specified in Regulation 15 of the SBEB
Regulations. As the Company will use the fair value method for accounting, the disclosure of the
difference between the employee compensation cost computed using the intrinsic value method and
the fair value method, and its impact on profits and earnings per share, is not applicable. As the
Scheme is proposed to be implemented directly by the Company and not through a trust, the
disclosures relating to secondary acquisition, loans to a trust and the maximum percentage of
secondary acquisition are not applicable.

12.  Conditions under which vested options may lapse

The Scheme provides for lapse of options in specified circumstances, including cessation of
employment, termination for cause/misconduct and expiry of the applicable exercise period.

13.  Exercise upon termination/resignation

The treatment of vested and unvested options upon cessation of employment will be governed by
Clause 17 of the Scheme.

For termination other than for cause, the NRC will determine the treatment of the options on a fair and
non-discriminatory basis. For retirement, the Scheme presently provides for continued vesting unless
otherwise determined by the NRC.

14.  Administration of the Scheme

The Scheme will be administered by the Nomination and Remuneration Committee constituted under
Section 178 of the Act, Regulation 19 of the LODR Regulations and Regulation 5 of the SBEB
Regulations
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The NRC will determine employee eligibility, quantum of options, grant dates, vesting conditions, vesting
schedule, Exercise Price, Exercise Period and other administrative matters within the framework approved
by shareholders.

15.  Direct implementation

The Scheme will be implemented directly by the Company and there will be no employee welfare trust.
All shares issued pursuant to exercise will be fresh primary equity shares issued under Section 62(1)(b) of
the Act. No buy-back of specified securities is contemplated under the Scheme and, accordingly, the
disclosure of the terms and conditions of buy-back of specified securities is not applicable.

16.  Corporate actions

In the event of a bonus issue, rights issue, stock split, consolidation, merger, demerger, amalgamation,
reduction of capital or other corporate action affecting the Company's equity share capital, the NRC may
make appropriate adjustments to the number of options and/or Exercise Price in accordance with the
Scheme and Applicable Laws.

The Scheme further provides for certification of the fairness and reasonableness of such adjustment and
disclosure to the stock exchanges where required.

17.  Rights of Option Holders

An Option Holder will not have voting rights or dividend rights merely by virtue of holding options. Such
rights arise only after valid exercise of the options and allotment of the underlying equity shares.
Upon allotment, the equity shares will rank pari-passu with the existing equity shares, subject to the terms
of the Scheme and Applicable Laws.

18.  Amendment of the Scheme

The Scheme may be amended, modified, suspended or terminated only in accordance with Applicable
Laws.

Any amendment which is not in the interest of employees or which falls within the circumstances requiring
shareholder approval under Regulation 12 of the SBEB Regulations will require fresh approval by the
Members.

The attached Scheme specifically provides for shareholder approval for matters such as increase in the
Option Pool, extension of the Exercise Period beyond what has been disclosed to shareholders and certain
repricing/variation matters.

19.  Listing of shares

The equity shares allotted upon exercise of vested options shall be listed on the stock exchanges on which
the existing equity shares of the Company are listed, subject to the applicable regulatory requirements.

The Scheme specifically requires the Company to take the necessary steps for listing of such shares.

20.  Other material terms

The grant of options does not create any right to continued employment. Options are personal to the Option
Holder and are generally non-transferable.
Exercise is also subject to compliance with the Company's Insider Trading Code and applicable restrictions
on dealing in securities. The Scheme expressly provides that options shall not be granted during a period
when the trading window is closed.
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ANNEXURE – 1
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ANNEXURE – 2
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ANNEXURE – 3
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Brief details of options granted

The SFL-ESOS 2026 contemplates grant of Employee Stock Options to
eligible employees (including whole-time and non-executive directors,
but excluding independent directors, promoters, members of the
promoter group and any director who, directly or indirectly, holds more
than 10% of the outstanding equity shares of the Company) of the
Company and its holding, subsidiary and associate company(ies), in
accordance with the eligibility criteria prescribed under the Scheme and
the applicable provisions of the SBEB & SE Regulations.
The Scheme will be administered by the Nomination and Remuneration
Committee of the Company, which shall act as the compensation
committee for the purposes of the SBEB & SE Regulations.

Whether the scheme is in terms of
SEBI (SBEB) Regulations, 2021 (if
applicable)

Yes, the SFL-ESOS 2026 has been formulated in accordance with
Section 62(1)(b) of the Companies Act, 2013 and the SEBI (Share Based
Employee Benefits and Sweat Equity) Regulations, 2021 ("SBEB & SE
Regulations").

Total number of shares covered
by these options

The maximum number of options under the Scheme shall be 1,23,16,265
(One crore twenty-three lakh sixteen thousand two hundred sixty-five
only), each exercisable into one equity share, representing approximately
1% (one percent) of the fully diluted paid-up equity share capital of the
Company.
The maximum number of options grantable to any single eligible
employee shall not exceed 24,63,253 (Twenty-four lakh sixty-three
thousand two hundred and fifty-three only) options (representing
approximately 20% of the Option Pool), and in no case equal to or
exceed 1% of the issued equity share capital of the Company at the time
of grant in any one year, save with the separate approval of the members
by way of special resolution under Regulation 6(3)(d) of the SBEB & SE
Regulations.

Pricing formula

The Exercise Price shall be such price as may be determined by the
Nomination and Remuneration Committee and/or the Board at the time of
each grant in accordance with the Scheme, which may be at a discount
to, at par with, or at a premium to the market price of the equity shares
on the date of grant, but shall not be lower than the face value of the
equity shares.

Options vested Not applicable at this stage.

Time within which option may be
exercised

The Options granted under the Scheme shall vest over a minimum period
of one year and a maximum period of eight years from the date of grant,
in accordance with Regulation 18 of the SBEB & SE Regulations.
The Vested Options may be exercised during the term of employment of
the Option Grantee, as set out in the Scheme.

ANNEXURE – 7

Details of Sarveshwar Foods Limited – Employees Stock Option Scheme 2026 ("SFL-ESOS 2026"):
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Options Exercised Not applicable at this stage.

Money realized by exercise of
options

Not applicable at this stage.

Options lapsed Not applicable at this stage.

Variation of terms of options

Any variation of the terms of the Scheme shall be subject to the
applicable provisions of the SFL-ESOS 2026, the SBEB & SE
Regulations, and, where required, the approval of the members
of the Company by way of a special resolution.

Brief details of significant terms

1. The Scheme is proposed to be implemented through the
direct primary issuance route, by way of fresh allotment of
equity shares by the Company; no secondary acquisition of
shares and no constitution of an employee benefit/ESOP trust
is contemplated.
2. The equity shares allotted upon exercise of the options will
be listed on BSE Limited and National Stock Exchange of India
Limited, subject to receipt of in-principle approval under
Regulation 28 of the Listing Regulations and compliance with
Regulation 10 of the SBEB & SE Regulations.
3. The Nomination and Remuneration Committee shall
administer the Scheme and shall act as the Compensation
Committee for the purposes of the SBEB & SE Regulations.

Total number of shares arising as
a result of exercise of options

1 (One) equity share, for each single Option exercised under the
SFL-ESOS 2026 from time to time.

Subsequent
changes/cancellation/exercise of
such Options

Not applicable at this stage.

Diluted earnings per share
pursuant to issue of equity shares
on exercise of Options

Not applicable at this stage.

* all defined terms above under this disclosure are as per SFL-ESOS 2026
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Signature of the Shareholder/Proxy/Authorized Representative: ______________________ 

Please fill in the attendance slip and hand it over at the entrance of the meeting hall. Please bring your
copy of the annual report for reference at the Meeting.

JV  ................................................................................................................................................................

SARVESHWAR FOODS LIMITED
REGD. OFF: SARVESHWAR HOUSE, BELOW GUMMAT, JAMMU (J&K)-180001
CIN: L15312JK2004PLC002444
 Ph: - 01914524399 Email: investorrelations@sarveshwarrice.com

ATTENDANCE SLIP

l/We hereby record my/our presence at the Annual General Meeting of the Company being held on
Wednesday, September 30, 2026 at 12:00 Noon at Country Inn & Suites, by Radisson, Opposite Bahu Plaza
Complex, Gandhi Nagar Extension, Jammu J& K -180004, India.

ELECTRONIC VOTING PARTICULARS

The Company is providing facility for remote e-voting (i.e. voting from a place other than venue of Annual
General Meeting) and the business as set out in the notice of Annual General Meeting (AGM) may be
transacted by the members through such voting. The remote e-voting facility is provided through e-voting
platform of Bigshare Services Private Limited .

1453
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SARVESHWAR FOODS LIMITED
REGD. OFF: SARVESHWAR HOUSE, BELOW GUMMAT, JAMMU (J&K)-180001
CIN: L15312JK2004PLC002444
 Ph: - 01914524399 Email: investorrelations@sarveshwarrice.com

PROXY FORM
MGT-11

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014

l/We, being the member(s) of………………………………………shares of the above-named company, hereby
appoint

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at Annual General
Meeting of the Company, to be held on Wednesday, 30th September, 2026 at 12.00 Noon at Country
Inn & Suites, by Radisson, Opposite Bahu Plaza Complex, Gandhi Nagar Extension, Jammu J& K
-180004, India and at any adjournment thereof in respect of such resolutions as are indicated below:
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Signed this ________________ day of ______________________ 2026.                             

Signature of Share Holder

Signature of Proxy Holder’s
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NOTES:
 
1. This form of proxy in order to be effective should be duly completed and deposited at the registered
office of the company, not less than 48 hours before the commencement of the meeting.
 
2. A Proxy need not be a member of the Company.
 
3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than 10% of the total share capital of the Company carrying voting rights. A member holding
more than 10% of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.
 
4. This is only optional. Please put a “X” in the appropriate column against the resolutions indicated in
the Box. If you leave the “FOR or “Against” column blank against any or all the resolutions, your Proxy
will be entitled to vote in the manner as he/she thinks appropriate.
 
5. Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes.
 
6. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the
joint holders should be stated.
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DIRECTORS REPORT
2025-26



TO
THE MEMBERS

SARVESHWAR FOODS LIMITED
REGISTERED OFFICE: SARVESHWAR HOUSE, BELOW GUMMAT, 
JAMMU-J&K

Dear Members,
Your Directors have pleasure in presenting their 22  Annual Report on the business and
operations of the company and the accounts for the financial year ended 31  March, 2026.

nd

st

Financial Results 

Key aspects of consolidated and standalone Financial Performance of Sarveshwar Foods
Limited for the Current Financial 2025-2026 along with the previous Financial Year 2024-
2025 as Tabulated below:

(In Lakhs)
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Financial Performance:

The Total Income of the company during the year under review has been Rs.1,345.60
CRORE as against Rs. 1,136.22 CRORE in the previous year on a consolidated basis and Rs.
664.88 CRORE as against Rs. 556.38 CRORE in the previous year on a standalone basis.
The company has earned Net Profit of Rs.31.81 CRORE compared to Rs. 26.97 CRORE as in
the previous year on a consolidated basis with an increase of 18% and Rs. 10.43 CRORE
Compared to Rs. 8.80 CRORE , an increase of 18.6 %. The company’s earnings per share
are 0.29 on a consolidate Basis .

STATE OF AFFAIRS

During the financial year under review, the Company continued to focus on strengthening its
core business operations, expanding its market presence and enhancing operational
efficiencies. The Company continued to strengthen its position in the rice and food products
industry with a focus on branded, value-added and premium food products and expansion of
its domestic as well as international business.

During FY 2025-26, the Company achieved a turnover of Rs. 66,488.72 Lakhs on
standalone basis. The Company continued to focus on improving its operational
performance, strengthening its product portfolio, enhancing its distribution network and
expanding its presence across domestic and international markets.

The Company also continued its efforts towards strengthening its global business operations
and exploring opportunities for expansion in international markets. The Company remains
focused on sustainable growth, operational efficiency, product diversification and creation of
long-term value for its stakeholders.

During the year under review, the Company continued to undertake various strategic and
business initiatives aimed at strengthening its financial and operational position and
enhancing its competitiveness in the industry.

The overall affairs of the Company remained focused on strengthening its core
operations, expanding its market reach and building a sustainable platform for future
growth.
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KEY METRICS 

DIVIDEND

The Board wishes to retain all its earnings to further grow and invest in the core business
and increase efficiency and therefore do not recommend any distribution of dividend for the
financial year ended on 31 March, 2026.st 

TRANSFER TO RESERVES

During the financial year under review, the Company has not transferred any amount to the
Reserves. The Board of Directors has decided to retain the entire profit for the year in the
Statement of Profit and Loss.

CHANGES IN SHARE CAPITAL:

During the financial year under review, the authorized share capital and the paid-up equity
shares capital of the Company underwent changes pursuant to the successful completion of
a Rights Issue and the allotment of equity shares upon conversion of warrants issued on a
preferential basis.

The authorized share capital has been increased from Rs.120,00,00,000/- (Rupees one
hundred twenty crores only) divided into 120,00,00,000 (one hundred twenty crores only)
Equity shares of Re.1/- (Rupee one only) each aggregating to Rs.120,00,00,000/- (Rupees
one hundred twenty crores only) to Rs.160,00,00,000/-(Rupees one hundred Sixty crores
only) divided into 160,00,00,000 (one hundred sixty crores only) Equity shares of Re.1 /-
(Rupee one only) each aggregating to Rs.160,00,00,000/-(Rupees one hundred sixty crores
only) by further creation of additional 40,00,00,000( Forty crores only) Equity shares of Re.1/
- (Rupee one only) each ranking pari-passu with the existing Equity shares of the Company
in all respects.

Additionally, paid up share capital has also been increased, consequent to the allotment of
equity shares under the Rights Issue, the paid-up equity shares capital of the Company
increased from ₹97,88,16,000, comprising 97,88,16,000 equity shares of ₹1 each, to
₹1,22,87,26,469.

Further, during the year, the Company allotted 29,00,000 equity shares of ₹1 each pursuant
to the conversion of warrants issued on a preferential basis, resulting in a further increase in
the paid-up equity share capital of the Company.
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Accordingly, as on March 31, 2026, the paid-up equity shares capital of the Company stood
at 1,23,16,26,469 comprising 1,23,16,26,469 equity shares of ₹1 each, fully paid-up.
The Rights Issue and the allotment of equity shares upon conversion of warrants were
carried out in compliance with the provisions of the Companies Act, 2013, the rules made
thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other applicable statutory provisions.

Raising of Funds through issuance of securities.

The Financial Year 2025–26 marked a significant milestone in the Company's growth
journey with the successful completion of a Rights Issue, reinforcing its capital structure and
providing financial flexibility to support its long-term strategic objectives.

Pursuant to the approval of the Board of Directors and in compliance with the provisions of
the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable laws, the Company successfully
completed its Rights Issue comprising 24,99,10,469 fully paid-up Equity Shares of face value
Re. 1/- each at an issue price of ₹6/- per Equity Share (including a premium of ₹5/- per Equity
Share), aggregating up to ₹149.95 Crore, on a rights basis in the ratio of 12 (Twelve) Rights
Equity Shares for every 47 (Forty-Seven) fully paid-up Equity Shares held by the eligible
equity shareholders as on the Record Date of August 22, 2025. The Rights Issue remained
open for subscription from September 2, 2025 to September 16, 2025.

The Rights Issue witnessed encouraging participation from the Company's shareholders,
reflecting their continued confidence in the Company's business model, growth strategy and
long-term value creation potential. The proceeds from the Rights Issue are being utilized in
accordance with the objects stated in the Letter of Offer, primarily towards meeting the
Company's existing and incremental working capital requirements and other general
corporate purposes. There has been no deviation in the utilization of the issue proceeds from
the objects stated in the Letter of Offer.

Further, during the year under review, the Company allotted 29,00,000 Equity Shares of face
value ₹1/- each upon the conversion of warrants issued on a preferential basis, in accordance
with the applicable provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018. The said allotment resulted in a corresponding
increase in the paid-up equity share capital of the Company.

The successful capital raising initiatives undertaken during the year have further
strengthened the Company's financial position, enhanced its liquidity and equipped the
Company with adequate resources to pursue its strategic growth plans, expand its business
operations and create sustainable long-term value for all stakeholders.
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CREDIT RATING 

The details of credit rating are set out in the corporate governance report, which forms part
of this report.

CONSOLIDATED FINANCIAL STATEMENTS:

The Audited consolidated financial statements prepared by the company are duly provided in
the Annual Report of the Company.
                                                           
MATERIAL CHANGES DURING THE YEAR:

Material Changes During the Year (FY 2025–26)

1. Increase in Authorized Share Capital

Following the conclusion of FY 2025–26, Sarveshwar Foods Limited, pursuant to a Board
Resolution passed at its meeting held on 20th May 2025, and subsequently approved by
shareholders through postal ballot on 21st June 2025, has approved an increase in its
Authorized Share Capital.

The Authorized Share Capital has been increased from ₹1,20,00,00,000 (Rupees One
Hundred Twenty Crores) divided into 120,00,00,000 equity shares of ₹1 each, to
₹1,60,00,00,000 (Rupees One Hundred Sixty Crores) divided into 160,00,00,000 equity
shares of ₹1 each.

This capital increase was undertaken to facilitate the issuance of equity shares under the
potential future capital-raising initiatives. The move is a proactive financial strategy that
strengthens the Company’s capital base and enhances its flexibility to respond swiftly to
expansion opportunities, acquisitions, or any working capital requirements.

The necessary filings were made with the Registrar of Companies, and updates were
disseminated through stock exchanges in compliance with SEBI LODR provisions.
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3. Receipt of Balance Subscription Money and Conversion of Partly Paid Warrants

Subsequent to the initial allotment of fully convertible warrants, the Company received the
balance 75% subscription amount in respect of 29,00,000 warrants from the respective
warrant holders within the prescribed timeline. Consequently, these 29,00,000 fully
convertible warrants were converted into 29,00,000 equity shares of face value ₹1 each,
in accordance with the terms of issue and applicable provisions of the SEBI (ICDR)
Regulations, 2018 and the Companies Act, 2013.

The remaining warrant holders did not remit the balance subscription amount within the
stipulated period. Accordingly, the outstanding warrants were forfeited, and the 25%
upfront subscription amount already received at the time of allotment was also forfeited,
in accordance with the terms of issue and applicable regulatory provisions.

The conversion of warrants resulted in an increase in the Company's paid-up equity share
capital to the extent of the converted warrants, while the forfeiture of the remaining warrants
concluded the warrant issuance process. This reflects the Company's continued focus on
maintaining a strong capital structure and prudent financial management.

Rights Issue Oversubscribed by 1.35 Times

The Company's Rights Issue received an overwhelming response from shareholders and
investors, achieving a subscription of 1.35 times against the issue size. Applications were
received for 33,85,67,058 equity shares as against the issue size of 24,99,10,469 equity
shares, reflecting strong investor confidence in the Company's business fundamentals,
growth strategy, and long-term value creation potential.

2. Rights Issue of Equity Shares

The Board of Directors, at its meeting held on August 11, 2025, approved a Rights Issue of up
to 24,99,10,469 fully paid-up equity shares of face value ₹1 each at an issue price of ₹6
per share (including a premium of ₹5 per share), aggregating up to approximately
₹14,994.63 lakhs. The Rights Issue has been undertaken in the ratio of 12 Equity Shares for
every 47 fully paid-up Equity Shares held by the eligible equity shareholders of the
Company as on the Record Date of August 22, 2025.

The Rights Issue remained open for subscription on September 2, 2025 and close on
September 16, 2025. The proceeds from the issue are proposed to be utilized towards
augmenting the working capital requirements of the Company and for general corporate
purposes.

This Rights Issue represents a significant step in strengthening the Company’s capital
structure and supporting its growth strategy.
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Increase in Paid-up Share Capital Pursuant to Rights Issue and conversion of warrants 

Pursuant to the approval of the Board of Directors at its meeting held on August 11, 2025, the
Company successfully completed its Rights Issue comprising 24,99,10,469 fully paid-up
equity shares of face value ₹1 each at an issue price of ₹6 per equity share (including a
premium of ₹5 per share), aggregating to approximately ₹14,994.63 lakhs.

Consequent to the allotment of the Rights Equity Shares, the paid-up equity shares capital of
the Company increased from ₹97,88,16,000 divided into 97,88,16,000 equity shares of ₹1 each
to ₹1,22,87,26,469 divided into 1,22,87,26,469 equity shares of ₹1 each.

The proceeds of the Rights Issue are being utilized towards meeting the Company's working
capital requirements and for general corporate purposes, thereby strengthening its capital
base and supporting its future growth initiatives.

Further, during the year, the Company allotted 29,00,000 equity shares of ₹1 each pursuant
to the conversion of warrants issued on a preferential basis, resulting in a further increase in
the paid-up equity share capital of the Company.

Accordingly, as on March 31, 2026, the paid-up equity shares capital of the Company stood
at 1,23,16,26,469 comprising 1,23,16,26,469 equity shares of ₹1 each, fully paid-up.

4. Incorporation of Wholly Owned Subsidiary in the United States

During the financial year, the Company expanded its global presence through the
incorporation of Himalayan Organic Foods Inc., a Wholly Owned Subsidiary incorporated in
the State of Delaware, United States of America, with an initial subscribed capital of
US$2,000.

The subsidiary has been established to undertake the trading, sourcing, marketing, and
distribution of premium Basmati rice, organic food products, and other agricultural
commodities in international markets. The incorporation aligns with the Company's long-
term strategy of strengthening its global footprint, expanding distribution networks,
enhancing brand visibility, and creating new growth opportunities across key
international markets.
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Board and Leadership Changes During FY 2025–26

5. Appointment of  Independent Director

During the year, the Board of Directors, based on the recommendation of the Nomination and
Remuneration Committee, approved by way of circular resolution dated July 4, 2025, the appointment
of Mr. Kamal Kishore Sharma (DIN: 11155068) as  Non-Executive & Independent of the Company for
a term of five consecutive years, subject to the approval of the shareholders.

Mr. Sharma is a seasoned agricultural professional with over 36 years of distinguished service in the
Government of Jammu & Kashmir, culminating in his role as Director of Agriculture & Farmers'
Welfare. With strong academic credentials in Agriculture (M.Sc. Horticulture, B.Sc. Hons.), he has
spearheaded several high-impact initiatives in agriculture extension, project planning, soil and water
conservation, farm-based livelihood generation, and procurement reforms that benefited farmers. He
played a pivotal role in the implementation of schemes such as KrishonnatiYojna, RKVY, and PM
FasalBima Yojana, in securing GI tagging of Basmati and Saffron, and in branding initiatives such as
“JmuKheti”.

The Board believes that his vast expertise, leadership, and policy insights will significantly contribute
to the Company’s growth, governance, and sustainability initiatives.

6. Appointment of Chief Financial Officer

Based on the recommendations of the Nomination and Remuneration Committee, the Board of
Directors at its meeting held on August 11, 2025, approved the appointment of Mr. Anand Sharda as
the Chief Financial Officer (CFO) of the Company with effect from the same date.

Mr. Sharda is a qualified Chartered Accountant with nearly 19 years of extensive experience in
Accounting and Financial Management, with specialization in strategic financial management across
diverse industry sectors. He has previously been associated with reputed organizations. 

The Board believes that Mr. Sharda’s rich professional expertise and leadership will play a crucial role
in enhancing the financial strength and strategic planning of the Company.

7. Resignation of Independent Director

During the period under review and up to the date of this Report, Mr. Tej Pratap (DIN: 07818713)
resigned from the position of Independent Director of the Company with effect from the close of
business hours on May 29, 2025, due to personal commitments and pre-occupation. Consequently,
he also ceased to be a Member of the Committees of the Board of the Company.

Mr. Tej Pratap has confirmed that there are no other material reasons for his resignation other than
those stated in his resignation letter.
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8. Resignation of Executive Director

During the period under review and up to the date of this Report, Mr. Harbans Lal, Executive Director
of the Company, resigned from the Directorship of the Company with effect from 4  August, 2025
due to personal reasons.

th

The Board places on record its deep appreciation for the valuable guidance, contribution and support
rendered by Mr. Harbans Lal during his tenure as a Director of the Company.

9. Change in Key Managerial Personnel

During the period under review and up to the date of this Report, Mr. Vishal Narchal, Chief Financial
Officer (CFO) and Chief Operating Officer (COO) of the Company, resigned from his position with
effect from August 05, 2025 due to personal and health reasons.

The Board places on record its sincere appreciation for the invaluable services, commitment, and
contribution made by Mr. Vishal Narchal during his tenure as the CFO and COO of the Company.

10. Continuation of Mr. Mahadeep Singh Jamwal as Executive Director

The Members of the Company approved the continuation of Mr. Mahadeep Singh Jamwal (DIN:
09106268) as the Executive Director upon attaining the age of seventy years, in accordance with the
provisions of the Companies Act, 2013 and Regulation 17(1A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Mr. Jamwal has been instrumental in strengthening the Company's corporate governance framework,
regulatory affairs, stakeholder engagement, and institutional relationships. With over 36 years of
distinguished service in the Jammu & Kashmir Police Department, including extensive experience in
vigilance, investigations, public administration, and governance, he brings exceptional leadership,
integrity, and strategic insight to the Board. His continued guidance and vast administrative experience
are expected to further support the Company's governance standards, sustainable growth, and long-
term strategic objectives.

11. Re-appointment of Mrs. Seema Rani as Whole-time Director

The Members approved the re-appointment of Mrs. Seema Rani (DIN: 08385581) as the Whole-time
Director of the Company for a further term of five (5) years with effect from January 20, 2026.

Mrs. Seema Rani has been associated with the Company for over two decades and possesses more
than 17 years of extensive experience in international marketing and export business development.
She has played a pivotal role in strengthening the Company's global presence by expanding export
markets, developing international customer relationships, and driving overseas business growth. Her
re-appointment reflects the Board's confidence in her leadership capabilities and continued
contribution towards accelerating the Company's international expansion strategy
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12. Re-appointment of Mr. Anil Kumar as Managing Director

The Members also approved the re-appointment of Mr. Anil Kumar (DIN: 07417538) as the Managing
Director of the Company for a further term of five (5) years with effect from June 20, 2026.

Mr. Anil Kumar has been associated with the Company for several years and possesses over two
decades of rich experience in the procurement, processing, marketing, and trading of paddy and
rice. Under his leadership, the Company has witnessed significant growth in its operational scale,
export business, retail expansion, product diversification, and strategic initiatives. His strong business
acumen, operational expertise, and long-term vision have been instrumental in strengthening
Sarveshwar Foods' position as an integrated food and FMCG company. His re-appointment ensures
continuity of leadership and reinforces the Company's commitment to achieving sustainable growth
and long-term value creation for all stakeholders

13.Continuation of Independent Director Beyond the Age of Seventy-Five Years

The Members of the Company approved the continuation of Mr. Adarsh Kumar Gupta (DIN:
08135776) as a Non-Executive Independent Director beyond the age of 75 years till the expiry of his
current term, in accordance with Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Mr. Gupta brings over 36 years of distinguished experience in the banking sector, having served in
various leadership positions at Jammu & Kashmir Bank, from where he retired as Assistant Vice
President. His extensive expertise in banking, finance, risk management, corporate governance, and
regulatory compliance has significantly contributed to strengthening the Company's governance
framework and Board oversight.

As the Chairperson of the Audit Committee and Stakeholders' Relationship Committee of the
Company, Mr. Gupta has played a pivotal role in enhancing governance standards, ensuring financial
discipline, and promoting transparency and accountability. His continued association with the Board
will further support the Company's commitment to robust corporate governance and sustainable long-
term value creation.

14. Appointment of Independent Director

The Board of Directors appointed Mr. Gagandeep Singh Tuteja (DIN: 02816913) as an Additional
Director (Non-Executive Independent Director) of the Company with effect from January 1, 2026, in
accordance with the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Subsequently, the Members of the Company accorded
their approval through Postal Ballot on February 6, 2026, for his appointment as a Non-Executive
Independent Director for a term of five (5) consecutive years, effective from January 1, 2026.

Mr. Tuteja is a distinguished technocrat and industry expert with over 25 years of extensive
experience in agro-processing, rice milling technology, food engineering, and sustainable agricultural
solutions. An alumnus of Indian Institute of Technology (IIT), Kharagpur, with a postgraduate
qualification in Business Management from IMT Ghaziabad, he brings exceptional expertise in process
innovation, agri-business management, and technology-driven transformation.

Over the course of his career, he has led several research and development initiatives, pioneered
advanced grain processing technologies, and contributed to prestigious national and international
assignments in the field of food processing and agricultural engineering. His appointment further
strengthens the Board by bringing valuable technical expertise, strategic insight, and innovation-driven
leadership, thereby supporting the Company's long-term vision of sustainable growth, operational
excellence, and global competitiveness.
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15. Appointment of Executive Director

The Board of Directors appointed Mr. Harbans Lal (DIN: 08571117) as an Additional Executive
Director of the Company with effect from November 10, 2025, in accordance with the provisions of
the Companies Act, 2013 and the Articles of Association of the Company. Subsequently, the Members
of the Company accorded their approval through Postal Ballot on February 6, 2026, for his
appointment as Executive Director for a term of five (5) years.

Mr. Harbans Lal possesses over three decades of extensive experience in the procurement, trading,
and marketing of paddy, rice, wheat, and other agricultural commodities. His deep industry
knowledge, operational expertise, and business leadership are expected to further strengthen the
Company's procurement capabilities, operational efficiency, and long-term growth strategy.

The Board is confident that his rich experience and strategic insights will contribute significantly
towards achieving the Company's vision of sustainable growth and enhanced stakeholder value.

16. Resignation of Chief Financial Officer

During the year under review, Mr. Anand Sharda resigned from the position of Chief Financial Officer
(CFO) and Key Managerial Personnel (KMP) of the Company due to better career opportunities. His
resignation became effective from the close of business hours on January 16, 2026.

The Board of Directors placed on record its sincere appreciation for the valuable contributions and
services rendered by Mr. Anand Sharda during his tenure with the Company and wished him success
in his future endeavors.

**The Board is of the opinion that the Independent Directors appointed during the year possess
the requisite integrity, expertise and experience/proficiency as required under the applicable
provisions of the Companies Act, 2013 and the SEBI Listing Regulations.
   
Other Events 

Acquisition of 100% Equity Share Capital of Himalayan Ancient Foods Private Limited

The Board of Directors of the Company has approved the acquisition of 100% equity share capital of
Himalayan Ancient Foods Private Limited, thereby making it a Wholly Owned Subsidiary (WOS) of
Sarveshwar Foods Limited.

The acquisition is aimed at establishing a dedicated Special Purpose Vehicle (SPV) for undertaking,
executing, implementing, and managing the Holistic Agriculture Development Programme (HADP)
Project, along with allied and incidental activities.

The said acquisition will enable focused project execution, efficient governance, effective
management of project-related activities, risk segregation, and ensuring compliance with applicable
regulatory requirements.
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The acquisition involves the purchase of 1,000 equity shares having a face value of ₹100 each,
representing 100% of the paid-up equity share capital of Himalayan Ancient Foods Private Limited,
for a total cash consideration of ₹1,00,000/-.

Himalayan Ancient Foods Private Limited was incorporated on February 05, 2015 under the
provisions of the Companies Act, 2013, having its registered office at Near State Bank of India, Bari
Brahmana, Jammu, Jammu & Kashmir – 181133. The company has an authorised and paid-up share
capital of ₹1,00,000/- and recorded Nil turnover as per financial statements for the financial year
ended March 31, 2025.

The transaction constitutes a Related Party Transaction due to common directorship and promoter
interest between Sarveshwar Foods Limited and Himalayan Ancient Foods Private Limited. The
transaction has been reviewed and approved by the Audit Committee and the Board of Directors
and is being undertaken in compliance with the provisions of the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Post completion of the acquisition and completion of necessary statutory formalities, Himalayan
Ancient Foods Private Limited shall become a Wholly Owned Subsidiary of Sarveshwar Foods
Limited

Bonus shares issued by Subsidiary Company.
 
During the financial year under review, Himalayan Bio Organic Foods Limited, a wholly owned
subsidiary of the Company, allotted 1,96,16,100 (One Crore Ninety-Six Lakhs Sixteen Thousand
One Hundred) fully paid-up Equity Shares of ₹10 each as bonus shares to its existing shareholders
in the proportion of 7 (Seven) bonus Equity Shares for every 1 (One) Equity Share held, pursuant to
the approval of its shareholders at the Extra-Ordinary General Meeting held on February 25, 2026.

The bonus Equity Shares were allotted on March 5, 2026, by capitalising an amount of
₹19,61,61,000 (Rupees Nineteen Crore Sixty-One Lakhs Sixty-One Thousand only) out of the
Securities Premium Account and Free Reserves of the subsidiary, based on its audited financial
statements for the financial year ended March 31, 2025.

Following the allotment, the Company holds 2,24,17,920 Equity Shares of ₹10 each as on date in the
subsidiary.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF REPORT:

        Appointment of Group Chief Financial Officer

Subsequent to the close of the financial year, the Board of Directors, based on the recommendations
of the Nomination and Remuneration Committee and the Audit Committee, appointed Ms. Meghna
as the Group Chief Financial Officer (CFO) and Key Managerial Personnel (KMP) of the Company
with effect from April 9, 2026.
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Ms. Meghna is a qualified Chartered Accountant with extensive experience in forensic
investigations, financial advisory, corporate governance, regulatory compliance, and risk
management. Prior to joining the Company, she held key positions with leading professional
services firms,  where she managed complex assignments relating to forensic investigations,
fraud risk management, compliance reviews, and governance advisory across multiple
industries.

Her appointment is expected to further strengthen the Company's financial leadership,
governance framework, risk management practices, and compliance standards, while
supporting the Company's strategic growth initiatives.
 
        Strategic Fund Raising

Subsequent to the close of the financial year, the Board of Directors approved raising of funds
of up to USD 100 Million (or its equivalent in Indian Rupees or any other foreign currency)
through one or more permissible modes, including equity shares, qualified institutions
placement (QIP), preferential issue, foreign currency convertible bonds (FCCBs), warrants,
convertible securities, or any other equity-linked instruments, subject to applicable regulatory
and shareholders' approvals. The proposal was subsequently approved by the Members
through Postal Ballot.

The proposed fund raising is intended to provide the Company with enhanced financial
flexibility to support its long-term strategic objectives, including expansion of manufacturing
and processing capacities, strengthening of working capital, investments in value-added
businesses, international expansion, strategic acquisitions, and other general corporate
purposes. The Board believes that this enabling approval will position the Company to
capitalize on future growth opportunities while maintaining a strong capital structure.

Increase in Authorized Share Capital

During the period under review, the Members approved, through Postal Ballot, the increase in
the authorized share capital of the Company from ₹160 Crores to ₹310 Crores, together with
the consequential amendment to Clause V of the Memorandum of Association.

The increase in authorized share capital has been undertaken to provide adequate headroom
for future issuance of securities and to support the Company's long-term capital requirements
arising from its planned growth initiatives, strategic investments and future fund-raising
activities.

Enhancement of Borrowing Powers and Financial Assistance Limits

Approval under Section 185 of the Companies Act, 2013

During the year under review, the Members of the Company approved the authority to the Board of
Directors, pursuant to Section 185 of the Companies Act, 2013, to advance loans, give guarantees or
provide security in connection with loans taken by any entity or person in which any Director of the
Company is interested, up to an aggregate amount of ₹250 Crores, subject to the applicable provisions
of the Companies Act, 2013.
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Approval under Section 186 of the Companies Act, 2013

During the year under review, the Members of the Company also approved the authority to
the Board of Directors, pursuant to Section 186 of the Companies Act, 2013, to grant loans,
provide guarantees or securities and make investments in other body corporates or persons,
in one or more tranches, up to an aggregate amount of ₹250 Crores or the permissible
statutory limit, whichever is higher, subject to the applicable provisions of the Companies
Act, 2013.

          Re-appointment of Independent Director

Based on the recommendation of the Nomination and Remuneration Committee, the Board
approved the re-appointment of Mr. Mubarak Singh as an Independent Director of the
Company for a fconsecutive term of five years commencing from June 27, 2026, subject to
the approval of the Members, which was subsequently obtained through Postal Ballot.

Mr. Mubarak Singh is a distinguished retired KAS officer with over three decades of
experience in public administration, governance, policy formulation and regulatory affairs.
His continued association with the Board will further strengthen the Company's governance
framework, strategic oversight and decision-making process, while contributing valuable
insights towards the Company's sustainable growth and long-term value creation.

        Enhancement of Foreign Investment Limits

Subsequent to the close of the financial year, the Company obtained the necessary
approvals to enhance the investment limits for Foreign Portfolio Investors (FPIs) and Non-
Resident Indians (NRIs)/Overseas Citizens of India (OCIs) in accordance with the applicable
provisions of the Foreign Exchange Management Act, 1999 and the regulations framed
thereunder.

The approved enhancement increases the aggregate investment limit for NRIs/OCIs from
10% to 24% of the paid-up equity share capital of the Company and the aggregate
investment limit for FPIs from 24% up to the applicable sectoral cap. The enhanced limits
are expected to broaden the Company's investors base, improve market participation by
overseas investors, enhance liquidity in the Company's equity shares and provide greater
flexibility for future capital raising initiatives.
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CHANGE IN NATURE OF BUSINESS:
 

There is no change in the nature of business of the company during the financial year
2025-2026.

 
SEGMENT REPORTING
 

A separate reportable segment forms part of notes to the accounts.
 
NAME OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES A,
JOINT VENTURES OR ASSOCIATE COMPNY DURING THE YEAR 
 

The Board of Directors of the Company has approved the acquisition of 100% equity
share capital of Himalayan Ancient Foods Private Limited, thereby making it a Wholly
Owned Subsidiary (WOS) of Sarveshwar Foods Limited on 16  December, 2025.th

During the financial year, the Company has also expanded its global presence through
the incorporation of Himalayan Organic Foods Inc. on September 2  , 2025, a Wholly
Owned Subsidiary incorporated in the State of Delaware, United States of America,
with an initial subscribed capital of US$2,000, 

nd

As on March 31 , 2026, the company has SIX (6) Subsidiaries namely st

   
1.Sarveshwar Overseas Limited (99% stake held by Sarveshwar Foods Limited)
2.Himalayan Bio Organic Foods Limited (Wholly Owned Subsidiary)
3.Green Point Pte. Ltd (Wholly owned subsidiary w.e.f March 26, 2024) 
4.Natural Global Foods DMCC (Wholly owned Subsidiary w.e.f 30  January 2025)th

5.Himalayan Organic Foods Inc (Wholly owned Subsidiary w.e.f 2  September, 2025)nd

6.Himalayan Ancient Foods Private Limited. (Wholly Owned Subsidiary w.e.f 16  December, 2025)th
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SUBSIDIARY COMPANY AND CONSOLIDATED FINANCIAL STATEMENTS:

The Audited consolidated financial statements prepared by the company are duly provided in the
Annual Report of the Company.

Further there has been no material change in the nature of business of the subsidiaries during the
financial year 2025-2026. The consolidated Financial Statements of your company for the financial
2025-2026 are prepared in compliances with applicable provisions of the companies’ act, 2013 read
with the rules issued there under and the provision of SEBI (LODR) Regulation 2015. The
consolidated Financial Statements have been prepared by consolidating audited financial statements
of your company and its subsidiaries, as approved by the respective board of directors. Further
pursuant to proviso of sub section (3) of section 129 of companies act, 2013 read with Companies
(Accounts) Rules, 2014 a separate statement containing the salient features of the financial
statements of subsidiaries of the company in the prescribed form AOC-1 is given in the consolidated
Financial statements of subsidiaries forming part of this Annual Report. Consolidated Turnover is Rs
1345.60 cr in current year as compared to Rs1136.22 cr in last year. Consolidated Net profit after tax
was around Rs. 31 cr as compared to 27 cr in the last year. The financial statements of the subsidiary
company and related information are available for inspection by the member at the registered office
of the company during business hours on all days except Sunday and holiday up to the date of
Annual General Meeting as required under Section 138 of the companies act, 2013. Any member
desirous of obtaining the copy of said Financial Statements may write to the compliance officer at
the Registered Office of the Company. 

The financial statements including the consolidated financial statements, statements containing
salient features of the financial statements of subsidiaries and all other documents shall also be
available on company’s website www.sarveshwarfoods.com in a downloadable format.

BOARD OF DIRECTORS AND KEY MANAGRIAL PERSONNEL:
 
As on March 31, 2026 the company’s Board has a strength of Eleven (11) Directors including One (1)
women Director. The Chairman of the Company of the board is an Honorary chairman. The
Composition of the board is as below:

The detailed section on ‘Board of Directors’ is given in the ‘Report of Corporate Governanceʼ forming
part of this annual report.

RETIRE BY ROTATION

Pursuant the provisions of section 152 of the companies act, 2013 and Articles of Association of the
company all directors are liable to retire by rotation except Independent directors. However, they can
resign from directorship any time before their respective tenure.
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All the recommendation made by the Audit Committee was accepted by the Board of
Director. The Powers and role of the Audit Committee are included in report on Corporate
Governance forming part of this Annual Report.

KEY MANAGERIAL PERSONNEL:
 
The Key Managerial Personnel (KMPs) of the company in accordance with the provisions of
Sections 2(51) and Section 203 of the companies act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactments for the time being in force are as follows 

In accordance to the provisions of Section 152 of the Companies Act, 2013 and Articles of
Association of the company, Anil Kumar (Managing Director) and Mahadeep Singh Jamwal
(Executive Director), retire by Rotation at the ensuing Annual General Meeting, are eligible
for re-appointment. The brief resume of the Directors being re-appointed, the nature of
expertise in specific functional areas, names of companies in which they have held
directorship, committee memberships, their shareholding etc. are furnished in the
explanatory statement to the notice of the Annual General Meeting and also forming part of
the Corporate Governance Report. The board recommends their re-appointment at the
ensuing Annual General Meeting.

AUDIT COMMITTEE

As on March 31, 2026, the Audit Committee of Sarveshwar Foods Limited Comprises of
Following three (3) members, with majority of Independent Non- Executive Directors:
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The following changes took place in the Key Managerial Personnel of the Company 

• Mr. Anand Sharda resigned from the office of Chief Financial Officer with effect from 16th January,
2026. The Board placed on record its appreciation for the valuable services rendered during the
tenure.

 • Subsequently, Ms. Meghna was appointed as the Chief Financial Officer of the Company with
effect from April 9, 2026.

DETAILS OF DIRECTORS APPOINTED AND RESIGNED DURING THE YEAR:
 

The following appointments and resignations were done in the year 2025-2026
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MANAGERIAL REMUNERATION AND PARTICULARS OF EMPLOYEES

The disclosures with respect to the remuneration of Directors and Remuneration of Directors and
employees under Section 197 of Companies act , 2013 real with Rule 5 (1) of the companies (
Appointment and Remuneration of Managerial Personnel) Rules , 2014 along with a statement
containing particulars of employees required under section 197 of companies act , 2013 read with
rule 5 (2) and (3) of the companies (Appointment and Remuneration of Managerial Personnel ) Rules
, 2014 is annexed herewith and marked Annexure- I and forms part of this report.

POLICY ON REMUNERATION OF DIRECTORS, KMPs, SENIOR MANAGEMENT PERSONNEL AND
OTHER EMPLOYEES:

The Remuneration Paid to the Directors is in accordance with the Nomination and Remuneration
Policy of Sarveshwar Foods Limited formulated in accordance with section 134(3)(e) and section
178(3) of the Companies Act, 2013 read with regulation 19 of SEBI Listing regulations (including any
statutory modification(s) or re-enactment(s) for the time being in force. The Salient aspects covered
in the Nomination and Remuneration Policy have been outlined below:

To identify the person who are qualified to became directors and who may be appointed in senior
management in accordance with the criteria laid down, and recommend to the board of directors
their appointment and removal; 

To formulate the criteria for determining qualifications, positive attributes and Independence of
director and recommend to the board a policy relating to Remuneration of directors, key
managerial personnel and other employees of Sarveshwar Foods Limited. 

To formulate the criteria for evaluation of independent directors and the board. 

To report to the board for further evaluation of the board and to determining whether to extend or
continue the term appointed of independent directors. 

To recommend to the board on remuneration payable to the directors, key managerial Personnel
and senior management.

To provide to key managerial personnel and senior management reward linked directly to their
efforts, performance, dedication and achievements relating to the company’s operations

To retain, motivate and promote talent and to ensure long term sustainability of talented
managerial persons and create competitive advantage. 

To develop a succession plan for the board and regularly review the plan. 

To assist the board in fulfilling responsibilities. 

To implement and monitor policies and process regarding principles of corporate governance. 
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Remuneration to directors, key managerial personnel and senior management involves a balance
between fixed and incentive pay reflecting short- and long-term performance objectives
appropriate to the working of the company and its goals. 

The Nomination and Remuneration Policy of the Company is available at website of the company
www.sarveshwarfoods.com

NUMBER OF MEETING OF BOARD

During the Financial Year 2025-2026, Nine Board Meetings were held. For Details thereof kindly refer
to the Section ‘board meetings and procedure – Details of Board Meetings held and attended by the
directors during the financial year 2025-2026, in the Corporate Governance Report of forming part of
this Annual Report.

Board Evaluation
 
In Pursuance of Section 178 of the Companies Act , 2013 read with Regulations 4(2),17(10) and 19(4)
read with Schedule II Part D of Securities and Exchange Board of India (Listing Obligations and
Disclosure) , Regulation , 2015 and Secretarial Standards –I , the Nomination and Remuneration has
framed the evaluation process and the performance evaluation of independent directors , executive
directors, and board as a whole as well as working of its Audit , Nomination & Remuneration and other
committees has been carried out during the financial year 2025-2026.

The detailed process in which annual evaluation of the performance of the board, its chairperson, its
committees and of individual Directors has been made is disclosed in the Corporate Governance
Report forming an integral part of the Board’s report

STATEMENT OF DECLARATIONS BY AN INDEPENDENT DORECTOS(S) AND RE-APPOINTMENT, IF
ANY:

All independent Directors have given declarations that they meet the criteria of independence as laid
down under section 149 (6) of the companies act , 2013 and they have complied with the code for
independent directors prescribed in Schedule IV to the Act and the listing Regulations , In the opinion
of the board and as confirmed by Independent Directors , they fulfill the conditions specified in Section
149 of the Act and the Rules made there under and the listing regulations about their status as
independent Director of the company .

Your board of Directors formed opinion that the independent Directors of the company are maintaining
highest standard of integrity and possessing expertise, requisite qualifications and relevant experience
in the fields of administration, General management, Accounts & Finance, Audit, Internal Audit,
Taxation, Risk Board procedures, Governance etc., for performing their role as independent Directors
of the company. 

Annual Report 2025-26 | 125

http://www.sarveshwarfoods.com/


REMUNERATION POLICY:
 
The Company has framed Remuneration Policy in compliance with Section 178 of the Companies Act,
2013 read along with the applicable rules thereto and Regulation 19 of Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 and remuneration policy of the
Company in compliance of Section 178 (4) of the Companies Act, 2013. The Policy is available at
Company website www.sarveshwarfoods.com
 
WEB ADDRESS OF ANNUAL RETURN:

As required pursuant to Section 92(3) and Section 134 (3) (a) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014 the Company has placed the copy of
Annual Return as at 31st March, 2026 on its website https://sarveshwarfoods.com/investor.asp

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
 
The particulars of every contract or arrangements entered into by the company with related parties
referred to in subsection (1) of Section 188 of the Companies Act. 2013 are disclosed in Form No. AOC-2
marked as Annexure-II. With reference to Section 134(3)(h) of Companies Act, 2013, all contracts and
arrangement with related parties under Section 188(1) entered by the Company during the financial year
were in ordinary course of business and on arm’s length basis,

All Related Party Transactions are presented to the Audit Committee and the Board. Omnibus approvals
obtained for the transactions which are foreseen and repetitive in nature. A statement of all related party
transactions is presented before the Audit Committee on a quarterly basis, specifying the nature, value
and terms and conditions of the transactions.

A policy on 'Related Party Transactions' has been devised by the Company which may be referred to at
the Company's website at: www.sarveshwarfoods.com

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading, in accordance with the
requirements of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
as amended from time to time. The Company Secretary is the Compliance Officer for monitoring
adherence to the said Regulations. The Code is displayed on the Company's website at
www.sarveshwarfoods.com

REPORTING OF FRAUD:

The Auditors' Report does not contain any qualification and Fraud (as specified under section 143(12) of
the Companies Act, 2013). Notes to Accounts and Auditors remarks as their report are self-explanatory
and do not call for any further comments.
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DISCLOSURE ABOUT THE RECEIPT OF COMMISSION

In terms of Section 197(14) of the Act and rules made there under, during the year under review, no
director has received any commission from the Company thus the said provision is not applicable to
the Company.
 
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

Pursuant to sub-section (3) of Section 129 of the Act, the statement containing the salient feature of
the financial statement of a Company's subsidiaries and associate marked as Annexure-III
[Performance and financial position of each of the subsidiaries companies and associate included in
the consolidated financial statement. Moreover, Company does not have any Joint Venture.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 2014
related to CSR activities is detailed in Annexure IV.

AUDIT COMMITTEE:

In pursuance of Section 177 of the Companies Act, 2013 read with Regulation 18 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company has constituted the Audit Committee and the details in pursuance of Section 177 (8) of the
Companies Act, 2013 in respect of composition of Audit Committee of the Company is given in
Corporate Governance Report of the Company.

SECRETARIAL AUDIT REPORT

In terms of Section 204 of the Companies Act, 2013 and the Rules made thereunder, M/s Jaspreet
Dhawan & Associates, Practicing Company Secretaries, have been appointed as Secretarial Auditors
of the Company. The Secretarial Audit Report submitted by the Secretarial Auditors is annexed
herewith and marked as Annexure-V to this Report. Further, Sarveshwar Overseas Limited and
Himalayan Bio Organic Foods Limited, being material subsidiaries of the Company, are also subject
to Secretarial Audit and the reports submitted by the Secretarial Auditors are annexed herewith and
marked as Annexure-VI. The reports are self-explanatory and do not call for any further comments.

INTERNAL AUDIT & CONTROLS:

In terms of Compliance of Section 138 of the Companies Act, 2013 read with the Companies
(Accounts) rules, 2014, the Company has appointed firm MSGK & Associates having Firm
Registration Number 031346N as its Internal Auditors. During the year, the Company actively
implemented the Internal Auditors’ recommendations to enhance its overall control environment.
The scope of the internal audit encompassed a comprehensive review of processes related to
asset safeguarding, evaluation of operational efficiency, assessment of system and process
effectiveness, and an examination of internal control robustness across all functional areas.

Audit findings were thoroughly discussed with respective process owners, and appropriate
corrective actions were undertaken in line with the directives of the Audit Committee. This
continuous process aims to strengthen governance and improve operational effectiveness on an
ongoing basis.
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RISK MANAGEMENT POLICY:

Sarveshwar Foods Limited has in place comprehensive risk assessment and minimization
procedures, which are reviewed by the top management. For comprehensive risk assessment and
minimization procedures, the Company has "Risk Management Committee" which plans risk
management, reviews, monitors and identify the risk on regular basis.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE.

The Company has not received any significant or material orders passed by any regulatory authority,
Court or Tribunal which shall impact the going concern status & Company's operations in future.

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

In order to enable the Independent Directors to perform their duties optimally, the Board has
developed familiarization programme for the Independent Directors to familiarize them with the
Company roles, rights, responsibilities in the Company, nature of the industry in which the Company
operates, business model of the Company, etc. They are periodically updated about the
development which place in the Company. At the time of appointment of an Independent Director,
the Company issues formal letter of appointment setting out in detail, the terms of appointment,
duties, responsibilities, commitments etc. The familiarization program is available on the Company’s
www.sarveshwarfoods.com

DECLARATION REGARDING CODE OF CONDUCT:

Directors, Key Managerial Personnel and senior management of the Company have confirmed
compliance with the Code of Conduct applicable to the Directors and employees of the Company
and the declaration in this regard made by CFO and the Managing Director of the Company forms
part of this Annual Report.

STATEMENT OF DEVIATION DISCLOSURE UNDER REGULATION 32(4):

During the Financial Year 2025–26, the Company successfully completed its Rights Issue of equity
shares raising ₹ 149.95 crores.

Also, separately company  has also received the balance subscription amount in respect of
29,00,000 Fully Convertible Warrants allotted on a preferential basis amounting Rs. 1,96,42,500
(Rupees One Crore Ninety-Six Lakhs Forty-Two Thousand and Five Hundred only) during the
financial year 2025-2026. Upon receipt of the balance consideration, the said warrants were
converted into 29,00,000 equity shares in accordance with the terms of issue and the applicable
provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018. The remaining warrants, in respect of which the balance subscription amount was
not received within the prescribed period, stood forfeited in accordance with the terms of issue. 

There was no deviation or variation in the utilisation of funds raised through the Rights Issue and
from  the preferential issue of Fully Convertible Warrants, and the proceeds were utilised for the
purposes for which they were raised.
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DISCLOSURE UNDER REGULATION 32 (7A) OF SEBI (LODR) REGULATIONS 2018:

During the financial year 2025–26, the Company successfully completed a Rights Issue of
24,99,10,469 Equity Shares having a face value of ₹1/- each at an issue price of ₹6/- per Equity
Share (including a securities premium of ₹5/- per Equity Share), aggregating to ₹149.95 Crores. The
net proceeds of the Rights Issue were proposed to be utilized towards prepayment and/or
repayment, in full or in part, of certain outstanding borrowings availed by the Company, meeting
incremental working capital requirements, and general corporate purposes, in accordance with the
objects of the issue as disclosed in the Letter of Offer.

Further, during the year, the Company received the balance 75% subscription amount in respect of
29,00,000 Fully Convertible Warrants allotted on a preferential basis during the previous financial
year at an issue price of ₹9.70 per warrant. Consequent upon receipt of the balance consideration,
the said warrants were converted into 29,00,000 Equity Shares in accordance with the applicable
provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018. The warrants in respect of which the balance subscription amount was not
received within the stipulated period stood forfeited in accordance with the terms of issue.

The proceeds raised through the Rights Issue and the Preferential Issue of Fully Convertible Warrants
were utilized for the respective objects for which they were raised and in accordance with the terms
of the respective issue documents. There was no deviation or variation in the utilization of the
proceeds/funds raised through the aforesaid issues during the financial year under review.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS:

Pursuant to the provisions of Section 134(5)(e) of the Companies Act, 2013, the Directors have laid
down adequate Internal Financial Controls ("IFC") to be followed by the Company and such controls
are operating effectively. The Company's Internal Financial Control framework is designed to provide
reasonable assurance regarding the orderly and efficient conduct of its business, including
adherence to the Company's policies, safeguarding of its assets, prevention and detection of frauds
and errors, accuracy and completeness of accounting records, and timely preparation of reliable
financial information.
 
The Company has established a robust Internal Financial Control system commensurate with the
size, scale and complexity of its operations. The framework comprises well-defined policies,
Standard Operating Procedures (SOPs), appropriate authorization mechanisms, periodic
management reviews, risk-based internal audits, and compliance monitoring processes. The Internal
Auditors regularly evaluate the adequacy and effectiveness of the internal control framework, and
significant observations, if any, together with corrective actions, are periodically reviewed by the
Audit Committee. During the year under review, no material weakness in the design or operating
effectiveness of the Internal Financial Controls was observed.

DEPOSITS:

The Company has neither accepted nor renewed any deposits falling under Chapter V of Companies
Act. 2013.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

The particulars of loans, guarantees and investments have been disclosed in the financial
statements.

COMPLIANCE WITH THE SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL
MEETINGS AND INDIAN ACCOUNTING STANDARDS.

During the Financial Year 2025-2026, the Company has complied with all the applicable Secretarial
Standards as recommended by the Institute of Company Secretaries of India. The Company has also
complied with all relevant Indian Accounting Standards referred in Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015 while preparing the financial
statements.

MANAGEMENT DISCUSSION AND ANALYSIS:

The Management Discussion and Analysis Report prepared in accordance of Regulation 34(2)(e) of
Listing Regulations forms part of this Annual Report for the year ended 31st March, 2026.

WHISTLE BLOWER POLICY/VIGIL MECHANISM

The Company has Whistle Blower Policy/ Vigil Mechanism as required under Companies Act. 2013
and as per Listing Obligations and Disclosures Requirements and Regulations Formulated by
Securities and Exchange Board of India (SEBI) The Vigil (Whistle Blower) mechanism provides a
channel to the employees and Directors to report to the management, concerns unethical behavior,
actual or suspected fraud or violation of the Code of Conduct or policy. The mechanism provides for
adequate safeguards against victimization of employees and Directors to avail the mechanism and
also provide for direct access to the Chairman of the Audit Committee in exceptional cases. The said
policy may be referred to at the Company's website at: www.sarveshwarfoods.com
 
OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK
PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

In order to prevent sexual harassment of women at work place a new act The Sexual Harassment
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on
December, 2013. Under the said Act every company is required to set up an Internal Complaints
Committee to look into complaints relating to sexual harassment at work place of any women
employee. The Company has adopted a policy for prevention of Sexual Harassment of Women at
workplace and set up Committee for implementation of said policy. During the year, the Company
has not received complaint of harassment. 

(a) number of complaints of sexual harassment received in the year; - NIL
 (b) number of complaints disposed off during the year - NIL
 (c) number of cases pending for more than ninety days - NIL
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(b) Additional Investments and proposals, if any, being implemented for reduction of
consumption of energy: Nil

(c) Impact of the measures at (a) and (b) above for reduction of energy consumption and
consequent impact on the cost of production of goods:

Energy conservation measures have helped the Company to drive towards cost reduction
substantially.

LIGHTING:

(a) Conservation of Energy

The Company continues to undertake various initiatives aimed at improving energy efficiency and
optimizing resource consumption across its operations. During the year under review, conventional
lighting systems, including incandescent lamps, halogen street lights and High-Pressure Sodium
Vapor (HPSV) fixtures, were progressively replaced with energy-efficient LED lighting across
manufacturing facilities and other operational locations. The adoption of LED technology has
resulted in lower energy consumption, improved illumination, reduced maintenance requirements
and enhanced operational efficiency.

In addition, the Company continued to focus on energy optimization through process improvements,
efficient equipment utilization and adoption of energy-efficient technologies, thereby contributing
towards sustainable operations and cost optimization.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS OUTGO:

The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are follows:
 

A. CONSERVATION OF ENERGY

(a) Energy Conservation Measures Taken:

The company continued to give major emphasis for Conservation of Energy, and the measures taken
in previous year were continued. The efficiency of Energy utilization is being monitored at every
Quarter, order to achieve effective Conservation of Energy. The significant energy conservation
during the year was:
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 (c) Foreign exchange earnings and Outgo:

During the year, the total foreign exchange earnings and foreign exchange outgo are as
mentioned below.

(b) Technology Absorption, Adaptation and Innovation

The Company remains committed to adopting advanced technologies and innovative
manufacturing practices to enhance operational efficiency, product quality and long-term
sustainability. During the year, continuous efforts were made to modernize manufacturing
processes through automation, process optimization and technological upgradation.

Material handling operations were further strengthened through the deployment of
automated conveying systems, forklifts and other mechanized equipment, resulting in
improved operational efficiency, reduced manual intervention and enhanced workplace
safety.

The Company continues to promote a culture of operational excellence through continuous
improvement initiatives focused on workplace organization, preventive and predictive
maintenance practices, reliability enhancement, root cause analysis and digital
performance monitoring. These initiatives support efficient resource utilization, minimize
operational losses and strengthen manufacturing capabilities, enabling the Company to
remain competitive while delivering consistent value to its stakeholders.
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DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(C) of the Companies Act. 2013, the Director's based on the
representations receive from the operating management and after due inquiry confirm that

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

b) The directors had selected such accounting policies and applied them consistently and
made Judgements and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit and loss of the Company for that period.

The Company believes in creating an inclusive, safe and engaging work environment that
encourages employee participation, professional excellence and continuous improvement.
Cordial and harmonious industrial relations prevailed across all levels of the organization
during the year under review, supported by a culture of mutual trust, respect and teamwork.
The commitment, dedication and collective efforts of the employees continue to play a
pivotal role in the Company's growth and operational excellence.

c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis: and

(e) The directors, had laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

HUMAN RESOURCES:

Your Company's human capital continues to be one of its most valuable assets and a key driver of its
sustained growth and long-term success. The Company remains committed to attracting, developing
and retaining high-quality talent by fostering a culture of learning, collaboration, innovation and
meritocracy. It continues to strengthen employee capabilities through structured learning initiatives,
performance-driven development, cross-functional exposure and leadership opportunities.
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TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

In accordance with the applicable provisions of the Companies Act, 2013, the company has
no dividend which remains unpaid/unclaimed for a period of seven years from the date of
transfer to unpaid dividend account which is required to be transferred to the Investor
Education and Protection Fund (IEPF) established by the Central Government.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:

There was no application made or proceeding pending against the Company under the
Insolvency and Bankruptcy Code, 2016, during the year under review.

DETAILS OF DIFFERENCE IN VALUATION

The requirement to disclose the details of difference between amount of the valuation done
at the time of onetime settlement and the valuation done while taking loan from the Banks
or Financial Institutions along with the reasons thereof, is not applicable.

ACKNOWLEDGEMENTS

Your Directors place on record their gratitude to all stakeholders for their assistance,
cooperation and encouragement. Your Director also wishes to place on record their sincere
thanks to all investors, vendors, and employees for their outstanding performance.

Date: 05/09/2026
Place: Jammu
For and on behalf of Board of Directors
 
ANIL KUMAR
MANAGING DIRECTOR
DIN: 07417538

Seema Rani
WHOLE TIME DIRECTOR

DIN: 08385581
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ANNEXURE INDEX

Annexure Content

1. Information relating to Remuneration to Directors/ Key Managerial Personal as
required under section 197 of Companies Act, 2013 read with Rule 5 of Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014.

II. Form AOC 2-Related Party Transactions disclosure.

III. Details of subsidiaries and Joint Venture in Form AOC-1.

IV. Report on Corporate Social Responsibility.

V. Secretarial Audit Report of Sarveshwar Foods Limited

VI. Secretarial Audit Report of Sarveshwar Overseas Limited & Himalayan Bio Organic
Foods limited.
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ANNEXURE-I

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013
read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

Ratio of the remuneration of each director to the median remuneration of employees of the 
Company for the Financial Year 2026 and the percentage increase in remuneration of each Director,
Chief Financial Officer and Company Secretary during the Financial Year 2026 .

For this purpose, sitting fees paid to the directors has not been considered as remuneration Non-
executive/ Independent Directors are entitled only to sitting fee. The details of remuneration/sitting
fee paid are given in Corporate Governance Report

(1) Percentage increase/(decrease) in the median remuneration of employees in the financial year:
51.35%

(ii) The number of permanent employees on the rolls of Company as on March 31, 2026:32

(iii) The percentage increase in the salaries of employees other than Managerial Personnel in financial
year 2025-26 was 177.53 and the average percentage increase in the remuneration of Managerial
Personnel was 61.66% vis-a-vis the last Financial Year. The increment  given to employees are based
on their potential, performance and contribution, which is benchmarked against applicable Industry
norms Average increase in remuneration for employees other than Managerial Personnel, is in line
with the Industry peers and is also outcome of market competitiveness.

Note: For the purpose of computing the median Remuneration, only employees who were employeed for
the full financial year have been considered to ensure comparability of remuneration figures.

Date: 05/09/2026
Place: Jammu
For and on behalf of Board of Directors
 
ANIL KUMAR
MANAGING DIRECTOR
DIN: 07417538

Seema Rani
WHOLE TIME DIRECTOR
DIN: 08385581
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ANNEXURE-II

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 read with
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in subsection (1) of section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm's length basis:

None, during the reporting period, all transactions were at arm's length basis.

(a) Name(s) of the related party and nature of relationship: N.A
(b) Nature of contracts/arrangements/transactions: N.A
(c) Duration of the contracts/arrangements/transactions: N.A
(d) Salient terms of the contracts or arrangements or transactions including the value: N.A 
(e) Justification for entering into such contracts or arrangements or transactions: N.A
(f) Date of approval by the Board
 (g) Amount paid as advances: N.A
(h) Date on which the resolution was passed in general meeting as required under first proviso to
section 188: Ν.Α

2. Details of material contracts or arrangement or transactions at arm's length basis:

None; 
During the reporting period, there was no material contract or arrangement ("As defined under
Section 188 of Company Act, 2013 Material Related Party Transaction means transaction which
exceeds the threshold Limit as defined u/s 188(1), and SEBI Listing Regulations and adopted by the
Board of Directors in the Policy on Related Party Transactions of the Company.

(a) Name(s) of the related party and nature of relationship: N.A.
(b) Nature of contracts/arrangements/transactions: N.A.
(c) Duration of the contracts/ arrangements/transactions: N.A.
(d) Salient terms of the contracts or arrangements or transactions including the value, if any: N.A.
(e) Date(s) of approval by the Board, if any: N.A.
(f) Amount paid as advances, if any: Ν.Α.

Date: 05/09/2026
Place: Jammu
For and on behalf of Board of Directors
 
ANIL KUMAR
MANAGING DIRECTOR
DIN: 07417538

Seema Rani
WHOLE TIME DIRECTOR
DIN: 08385581
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ANNEXURE-III

Statement containing certain financial information of subsidiaries, associate Companies and Joint
ventures of Sarveshwar Foods Limited as at 31st March 2026 Statement pursuant to first proviso
to Sub-Section (3) of Section 129 read with Rule 5 of Companies: (Accounts) Rules, 2014

PART-A "SUBSIDIARIES/ASSOCIATES" (Rs. in Lakhs)
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Date: 05/09/2026
Place: Jammu
For and on behalf of Board of Directors
 
ANIL KUMAR
MANAGING DIRECTOR
DIN: 07417538

Seema Rani
WHOLE TIME DIRECTOR
DIN: 08385581
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ANNEXURE-IV

Annual report on Corporate Social Responsibility (CSR) Activities for the Financial Year 2026

1.Brief outline on CSR Policy of the Company: 

The Company's CSR Policy is guided by the provisions of Section 135 of the Companies Act, 2013 and
the Companies (Corporate Social Responsibility Policy) Rules, 2014. The Company is committed to
creating sustainable value for society by undertaking initiatives in the areas of health, education,
community development, environmental sustainability, disaster relief, and other activities specified
under Schedule VII of the Companies Act, 2013. CSR projects are selected based on their social
impact, sustainability, employee engagement, and alignment with the Company's values and long-
term objectives.

2. Composition of CSR Committee:

3. Provide the web Link where the composition of CSR Committee and CSR Policy approved by the
Board are disclosed on the website of the Company:

Composition of CSR Committee: https://sarveshwarfoods.com/images/recordupload/BOARD-
COMMITTEES.pdf

CSR Policy: https://sarveshwarfoods.com/images/recordupload/CSR-POLICY.pdf

4. Executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in
pursuance of sub-rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, if applicable: Not Applicable.

5.(a) Average net profit of the Company as per sub-section (5) of Section 135: 922.84 Lacs

(b) Two percent of average net profit of the Company as per sub-section (5) of Section 135: 18.45676 Lacs
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(c) Surplus arising out of the CSR projects or programmers or activities of the previous financial years: N. A
(d) Amount required to be set off for the financial year, if any: N.A
(e) Total CSR obligation for the financial year [(b) +(c) -(d)]: 18.45676 Lacs

6.(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): 18.45676 Lacs
(b) Amount spent in Administrative Overheads: Nil
(c) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year [(a)+(b) +(c)]: 18.45676 Lacs
(e) CSR amount spent or unspent for the financial year 2026:[C1] 
 [C1]There is some issue with table as compared to last annual report. Please check this one is correct or
the previous one.

f) Excess amount for set off, if any: NIL

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:
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8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the financial year:

9.  Specify the reason(s), if the company fails to spend two percent of the average net profit as per
sub section (5) of section 135

The Company has contributed the amount towards its CSR obligation for the current financial year.
Further, the unspent CSR amount of 42.24 Lakhs pertaining to the previous financial years ( FY(FY 2019-
2020) has also been fully spent during the year under review. Accordingly, there is no outstanding
unspent CSR amount as at the end of the financial year.

Date: 05/09/2026
Place: Jammu
For and on behalf of Board of Directors
 
ANIL KUMAR
MANAGING DIRECTOR
DIN: 07417538

Seema Rani
WHOLE TIME DIRECTOR
DIN: 08385581
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
The Members,
Sarveshwar Foods Limited
Sarveshwar HousebelowGumat Jammu, 
Jammu & Kashmir-180001,India

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Sarveshwar Foods Limited, CIN:
L15312JK2004PLC002444 (hereinafter called “the Company”). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the company has, during the audit period covering the financial year ended 31
March 2026complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

st

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Sarveshwar Foods Limited(“the Company”) for the financial year ended on
31 March2026, according to the provisions of:st

(i)    The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
(iii) The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and therules and regulations made thereunder to the
extentof Foreign Direct Investment, Overseas DirectInvestment and External Commercial Borrowings;
(v)  The following Regulations and Guidelines prescribedunder the Securities and Exchange Board of
India Act,1992 (‘SEBI Act’) ;

ANNEXURE-V

(a)The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015;
(b)The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018;
(c)The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
(d)The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018; (The
provisions of the said regulations are not applicable to the Company during the year under review).
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(vi) The management has identified and confirmed the following laws as being specifically applicable
to the Company:

     (a)Food Safety and Standards Act, 2006 and Rules made thereunder;
     (b)Environment Protection Act, 1986and Rules made thereunder;
     (c)Air (Prevention & Control of Pollution) Act, 1981and Rules made thereunder;
     (d)Water (Prevention & Control of Pollution) Act, 1974 and Rules made thereunder;
     (e)Other Miscellaneous Acts and rules as applicable.

I have also examined compliance with the applicable clauses of the following:

During the year under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above subject to the following observations:

(e)The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (The provisions of the said regulations are not applicable to the Company
during the year under review).
(f)The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (The provisions of the said regulations are not applicable to the Company
during the year under review).
(g)The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
(h)The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
(i)The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices
relating to Securities Market) Regulations, 2003;
(j)The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (The
provisions of the said regulations are not applicable to the Company during the year under
review).
(k)Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulations,2009.

1. The Company has complied with Regulation 3(5) & 3(6) of SEBI (Prohibition of Insider Trading)
Regulations, 2015.However, it was observed that the Company could not make certain entries in the
Structured Digital Database (SDD) in some instances due to technical issues affecting the system.

2. The Company submitted its Financial results for quarter ended on March 31 ,2025 within the
prescribed timeline; however, certain details were incomplete. The complete financial results, were
subsequently submitted to the Stock Exchange.

(a)Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India;

(b)Listing Agreements entered into by the Company with BSE Limited and National Stock Exchange
of India Limited.
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3.   NSE and BSE imposed of a fine of Rs.23,600/- each (Rupees Twenty Three Thousand Six Hundred
only) vide letter and email dated June 30, 2026 due to the non-compliance under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertaining to a delay of 4
days in submission of the audited financial results and non disclosure of such delay to the stock
exchange for the quarter and Financial year ended March 31, 2026. The Company informed that the
fine has been paid and confirmed that the matter, along with the Stock Exchange communication, was
placed before the Board in accordance with the applicable provisions.

4.  The Company received various communications and clarification letters from the Stock Exchange
during the period under review, to which appropriate replies were submitted by the Company.

Based on our examination and the information received and records maintained, I further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.

2. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent well in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.

3. As per the minutes, the decisions at the Board Meetings were taken unanimously

I further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the period under audit, specific events/actions occurred which had a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards are:

1. Increase in Authorized Share Capital

For the financial year ended on 2025–26, pursuant to a Board Resolution passed at its meeting held on
20 May 2025, and subsequently approved by shareholders through postal ballot on 20  June 2025,
has approved an increase in its Authorized Share Capital.

th th

The Authorized Share Capital has been increased from ₹1,20,00,00,000 (Rupees One Hundred Twenty
Crores) divided into 120,00,00,000 equity shares of ₹1 each, to ₹1,60,00,00,000 (Rupees One Hundred
Sixty Crores) divided into 160,00,00,000 equity shares of ₹1 each.
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2. Rights Issue of Equity Shares

The Board of Directors, at its meeting held on 11  August, 2025, approved a Rights Issue of up to
24,99,10,469 fully paid-up equity shares of face value ₹1 each at an issue price of ₹6 per share
(including a premium of ₹5 per share), aggregating up to approximately ₹14,994.63 lakhs. The Rights
Issue has been undertaken in the ratio of 12 Equity Shares for every 47 fully paid-up Equity Shares
held by the eligible equity shareholders of the Company as on the Record Date of August 22, 2025.

th

3. Receipt of Balance Subscription Money and Conversion of Partly Paid Warrants

Subsequent to the initial allotment of fully convertible warrants, the Company received the balance
75% subscription amount in respect of 29,00,000 warrants from the respective warrant holders within
the prescribed timeline. Consequently, these 29,00,000 fully convertible warrants were converted into
29,00,000 equity shares of face value ₹1 each, in accordance with the terms of issue and applicable
provisions of the SEBI (ICDR) Regulations, 2018 and the Companies Act, 2013.

The remaining warrant holders did not remit the balance subscription amount within the stipulated
period. Accordingly, the outstanding warrants were forfeited, and the 25% upfront subscription
amount already received at the time of allotment was also forfeited, in accordance with the terms of
issue and applicable regulatory provisions.

4. Incorporation of Wholly Owned Subsidiary in the United States 
During the financial year, the Company expanded its global presence through the incorporation of
Himalayan Organic Foods Inc., a Wholly Owned Subsidiary incorporated in the State of Delaware,
United States of America, with an initial subscribed capital of US$2,000.

5. Acquisition of 100% Equity Share Capital of Himalayan Ancient Foods Private Limited

During the period under review, the Company has approved the acquisition of 100% equity share
capital of Himalayan Ancient Foods Private Limited, thereby making it a Wholly Owned Subsidiary
(WOS) of Sarveshwar Foods Limited.

The acquisition involves the purchase of 1,000 equity shares having a face value of ₹100 each,
representing 100% of the paid-up equity share capital of Himalayan Ancient Foods Private Limited, for
a total cash consideration of ₹1,00,000/-.

6.Bonus shares issued by Subsidiary Company.
During the financial year under review, Himalayan Bio Organic Foods Limited, a wholly owned
subsidiary of the Company, allotted 1,96,16,100 (One Crore Ninety-Six Lakhs Sixteen Thousand One
Hundred) fully paid-up Equity Shares of ₹10 each as bonus shares to its existing shareholders in the
proportion of 7 (Seven) bonus Equity Shares for every 1 (One) Equity Share held, pursuant to the
approval of its shareholders at the Extra-Ordinary General Meeting held on February 25, 2026.

The bonus Equity Shares were allotted on March 5, 2026, by capitalising an amount of ₹19,61,61,000
(Rupees Nineteen Crore Sixty-One Lakhs Sixty-One Thousand only) out of the Securities Premium
Account and Free Reserves of the subsidiary, based on its audited financial statements for the
financial year ended March 31, 2025.
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This Report is to be read with our letter of even date which is annexed as Annexure – A and forms an
integral part of this report.

                                                                                        For Jaspreet Dhawan & Associates
                                                                                         Practicing Company Secretaries
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Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379180



‘Annexure-A’
 
To
The Members,
Sarveshwar Foods Limited
Sarveshwar HousebelowGumat Jammu, 
Jammu & Kashmir-180001,India
 
My Secretarial Audit Report of even date is to be read along with this letter.
 
1. Maintenance of Secretarial records is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.
 
2. I have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in Secretarial records.I believe that the process and
practices, I followed provide a reasonable basis for my opinion.
 
3. Myaudit examination is restricted only upto legal compliances of the applicable laws to be done by
the Company, we have not checked the practical aspects relating to the same;
 
4. I have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.
 
5. Wherever required, I have obtained the Management representation about the Compliance of laws,
rules and regulations and happening of events, etc.
 
6. Compliance with the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. My examination was limited to the verification of procedures on
test basis.
 
7. Due to the inherent limitations of an audit including internal, financial, and operating controls, there is
an unavoidable risk that some misstatements or material non-compliances may not be detected, even
though the audit is properly planned and performed in accordance with audit practices;
 
8. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Jaspreet Dhawan & Associates
 Practicing Company Secretaries
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Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379180



Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
The Members,
Sarveshwar Overseas Limited
Lane No. 04, Phase. II, SIDCO Industrial Complex, 
Bari Brahmna I/complex, Jammu& Kashmir-181133, India
 
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Sarveshwar Overseas Limited, CIN:
U15122JK2015PLC004378 (hereinafter called “the Company”). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.
 
Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the company has, during the audit period covering the financial year ended 31st
March 2026 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:
 
I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Sarveshwar Overseas Limited (“the Company”) for the financial year ended 31st
March 2026, according to the provisions of:

(i)The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
(iii) The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(The provisions of the said regulations are not applicable to the Company during the year under
review).
(v)The following Regulations and Guidelines prescribedunder the Securities and Exchange Board of
India Act,1992 (‘SEBI Act’) ;

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018; (The provisions of the said regulations are not applicable to the Companyduring
the year under review).
(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (The provisions of the said regulations are not applicable to the Companyduring
the year under review).
(d) The Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018; (The
provisions of the said regulations are not applicable to the Companyduring the year under review).
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(e)   The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (The provisions of the said regulations are not applicable to the
Companyduring the year under review).
(f)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (The provisions of the said regulations are not applicable to the
Companyduring the year under review).
(g)   The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(The provisions of the said regulations are not applicable to the Companyduring the year under
review).
(h)  The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
(The provisions of the said regulations are not applicable to the Companyduring theyear under
review).
(i)   The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Market) Regulations, 2003; (The provisions of the said regulations
are not applicable to the Companyduring the year under review).
(j)    The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (The
provisions of the said regulations are not applicable to the Companyduring the year under
review).
(k)   Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulations,2009. ; (The provisions of the said regulations are not applicable to the
Companyduring the year under review).

(vi)The management has identified and confirmed the following laws as being specifically applicable
to the Company:

 

I have also examined compliance with the applicable clauses of the following:

(a)   Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India;

During the yearunder review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above.

Based on our examination and the information received and records maintained, I further report that:

1.The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.

2.Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent well in advance and a system exists for seeking andobtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

3. As per the minutes, the decisions at the Board Meetings were taken unanimously.

a) Foods Safety& Standards Act,2006 & FoodsSafety & Standards(Licensing & Registrationof
Food Business), Regulations, 2011;
b) The Boilers Act, 1923 and rules made there under;
c) The Water (Prevention and Control of Pollution) Act, 1974
d) The Air (Prevention and Control of Pollution) Act, 1981
e) Other Miscellaneous Acts and rules as applicable.
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I further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the audit period no event occurred which had bearing on the Company’s
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards.

This report is to be read with our letter of even date which is annexed as Annexure – A and forms an
integral part of this report.
                                                          

For Jaspreet Dhawan & Associates
                                                                                         Practicing Company Secretaries
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Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379257



‘Annexure-A’
 
To
The Members,
Sarveshwar Overseas Limited
Lane No. 04, Phase. II, SIDCO Industrial Complex, 
Bari Brahmna I/complex, Jammu& Kashmir-181133, India
 
My Secretarial Audit Report of even date is to be read along with this letter.
 
1. Maintenance of Secretarial records is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.
 
2. I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in Secretarial records. I believe that the
process and practices, I followed provide a reasonable basis for my opinion.
 
3. My audit examination is restricted only upto legal compliances of the applicable laws to be done
by the Company, we have not checked the practical aspects relating to the same;
 
4. I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company
 
5. Wherever required, I have obtained the Management representation about the Compliance of
laws, rules and regulations and happening of events, etc.
 
6. Compliance with the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification of
procedures on test basis.
 
7. Due to the inherent limitations of an audit including internal, financial, and operating controls,
there is an unavoidable risk that some misstatements or material non-compliances may not be
detected, even though the audit is properly planned and performed in accordance with audit
practices;
 
8. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

 For Jaspreet Dhawan & Associates
 Practicing Company Secretaries

Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379257
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 Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To
The Members,
Himalayan Bio Organic Foods Limited
Village Seora, Baba Fared Nagar, Bishnah - kunjwani Road,
Bishnah Adda, Jammu- 181132, Jammu & Kashmir, India
 
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Himalayan Bio Organic Foods Limited, CIN:
U15490JK2015PLC004325 (hereinafter called “the Company”). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.
 
Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the company has, during the audit period covering the financial year ended 31st
March 2026 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:
 
I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Himalayan Bio Organic Foods Limited(“the Company”) for the financial year ended
31st March 2026, according to the provisions of:

(i)The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
(iii) The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and therules and regulations made thereunder to the
extentof Foreign Direct Investment, Overseas DirectInvestment and External Commercial Borrowings;
(The provisions of the said regulations are not applicable to the Company during the year under
review).
(v)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act,1992 (‘SEBI Act’) ;
(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018;(The provisions of the said regulations are not applicable to the Company during
the year under review).
(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (The provisions of the said regulations are not applicable to the Company during
the year under review).
(d) The Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018; (The
provisions of the said regulations are not applicable to the Company during the year under
review).
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(e)   The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; (The provisions of the said regulations are not applicable to the
Company during the year under review).
(f)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (The provisions of the said regulations are not applicable to the Company
during the year under review).
(g)   The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(The provisions of the said regulations are not applicable to the Company during the year
under review).
(h)  The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
(The provisions of the said regulations are not applicable to the Company during the year
under review).
(i)   The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Market) Regulations, 2003; (The provisions of the said regulations
are not applicable to the Company during the year under review).
(j)    The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
(The provisions of the said regulations are not applicable to the Company during the year
under review).
(k) Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulations,2009. ; (The provisions of the said regulations are not applicable to the Company
during the year under review).

(vi)The management has identified and confirmed the following laws as being specifically applicable
to the Company:

I have also examined compliance with the applicable clauses of the following:

(a)   Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India;

During the year under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above subject to the following observation:

1.Form ADT-3 (Notice of Resignation by Auditor) was inadvertently filed by the Partner of the
Statutory Auditor vide SRN N30836068. Subsequently, the auditor had initiated the process of
making an application to the Registrar of Companies (ROC) for marking the said e-Form ADT-3 as
defective/cancelled and for updation of the records accordingly. 

a) Foods Safety& Standards Act,2006 & Foods Safety & Standards(Licensing & Registration of
Food Business), Regulations, 2011;

b) The Boilers Act, 1923 and rules made there under;
c) The Water (Prevention and Control of Pollution) Act, 1974
d) The Air (Prevention and Control of Pollution) Act, 1981
e) Other Miscellaneous Acts and rules as applicable.
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Based on our examination and the information received and records maintained, I further report that:

1.The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.

2.Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent well in advance and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.

3.As per the minutes, the decisions at the Board Meetings were taken unanimously.

I further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the audit period specific events/ actions occurred which had a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards are:

1. Increase in Authorized Share Capital

Himalayan Bio Organics Foods Limited, pursuant to a Board Resolution passed at its meeting held on
14 February 2026, and subsequently approved by shareholders on 25 February 2026, has approved
an increase in its Authorized Share Capital.

th th

The Authorized Share Capital has been increased from ₹20,00,00,000 (Rupees Twenty Crores)
divided into 2,00,00,000 equity shares of ₹10 each, to ₹35,00,00,000 (Rupees Thirty Five Crores)
divided into 3,50,00,000 equity shares of ₹10 each.

2. Bonus shares issued by the Company.

During the financial year under review, the Company, allotted 1,96,16,100 (One Crore Ninety-Six Lakhs
Sixteen Thousand One Hundred) fully paid-up Equity Shares of ₹10 each as bonus shares to its
existing shareholders in the proportion of 7 (Seven) bonus Equity Shares for every 1 (One) Equity
Share held, pursuant to the approval of its shareholders at the Extra-Ordinary General Meeting held on
February 25, 2026.

The bonus Equity Shares were allotted on March 5, 2026, by capitalising an amount of ₹19,61,61,000
(Rupees Nineteen Crore Sixty-One Lakhs Sixty-One Thousand only) out of the Securities Premium
Account and Free Reserves of the Company, based on its audited financial statements for the
financial year ended March 31, 2025.
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3. Adjudication

1. The Company suo-moto filed an adjudication application with Registrar of Companies (ROC),
Jammu & Kashmir for making the default good of non-compliances of Section-3(1)(iii) and Section-
149(1) of the Companies Act, 2013 committed inadvertently by Company during the period from
05/04/2016 to 09/07/2021. Consequently, the company received a Show-Cause Notice and thereafter
final order after the due e-hearing, from the Registrar of Companies (ROC), Jammu & Kashmir, where
they imposed a penalty on the Company and its directors, against which the Company has filed an
appeal before the concerned Regional Director.
 
2. The Company has also suo-moto filed an Adjudication application with Registrar of Companies
(ROC), Jammu & Kashmir in respect of non-compliance with the provisions of Section 137(3) of the
Companies Act, 2013 read with the relevant rules made thereunder, due to the filing of Form AOC-4
instead of the applicable Form AOC-4 XBRL for the financial years 2017–18 and 2018–19.
Consequently, Company has received final orders on 05/08/2026 and ROC has imposed penalty on
the Company and Officers in Default i.e Mr. Rohit Gupta and Mr. Anil Kumar.
This report is to be read with our letter of even date which is annexed as Annexure – A and forms an
integral part of this report.

For Jaspreet Dhawan & Associates
                                                                                         Practicing Company Secretaries

Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379334
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‘Annexure-A’
 
To
The Members,
Himalayan Bio Organic Foods Limited 
Village Seora, Baba Fared Nagar, Bishnah- Kunjwani Road,
BishnahAdda, Jammu- 181132, Jammu & Kashmir, India
 
My Secretarial Audit Report of even date is to be read along with this letter.
 
1. Maintenance of Secretarial records is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based on my
audit.
 
2. I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. I
believe that the process and practices, I followed provide a reasonable basis for my opinion.
 
3. My audit examination is restricted only upto legal compliances of the applicable laws to be
done by the Company, we have not checked the practical aspects relating to the same;
 
4. I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company
 
5. Wherever required, I have obtained the Management representation about the Compliance
of laws, rules and regulations and happening of events, etc.
 
6. Compliance with the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification
of procedures on test basis.
 
7. Due to the inherent limitations of an audit including internal, financial, and operating
controls, there is an unavoidable risk that some misstatements or material non-compliances
may not be detected, even though the audit is properly planned and performed in accordance
with audit practices;
 
8. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted the
affairs of the Company.
 
 
 

 For Jaspreet Dhawan& Associates
 Practicing Company Secretaries

Jaspreet Singh Dhawan
Proprietor

                                                                                         Membership No.:FCS 9372
Date:5th September 2026 

C.P.No.:8545
Place: Mohali  

 Peer Review No.:7926/2026
Udin: F009372H001379334
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Corporate
Governance Report

2025-26



1.     CORPORATE GOVERNANCE PHILOSOPHY

Building Trust, Strengthening Governance and Creating Sustainable Value

At Sarveshwar Foods Limited, we firmly believe that sound corporate governance forms the foundation
of sustainable business success. It is not merely a framework for regulatory compliance but a strategic
imperative that fosters ethical leadership, transparency, accountability, and responsible decision-
making. Our governance philosophy is deeply embedded in our corporate culture and reflects our
unwavering commitment to creating long-term value for shareholders while balancing the interests of
all stakeholders.

The Company follows governance practices that promote integrity, fairness, transparency and
accountability across every aspect of its operations. These principles enable us to conduct business
responsibly, strengthen stakeholder confidence, mitigate risks effectively and pursue sustainable
growth while maintaining the highest standards of corporate ethics.

Governance Framework and Board Leadership

Sarveshwar Foods Limited has established a robust governance framework that ensures a clear
demarcation between the strategic oversight exercised by the Board of Directors and the operational
responsibilities of the management. This governance structure promotes effective decision-making,
independent oversight, sound internal controls and efficient execution of business strategies.

The Board comprises experienced professionals possessing diverse industry knowledge, financial
expertise and governance experience. Through strategic guidance, informed decision-making and
objective oversight, the Board ensures that the Company operates in accordance with the highest
standards of corporate governance while safeguarding the interests of shareholders and other
stakeholders.

Supported by its Committees, the Board regularly reviews the Company's strategic priorities, financial
performance, risk management framework, compliance mechanisms, succession planning and
sustainability initiatives, thereby strengthening long-term organizational resilience.

Stakeholder-Centric Governance

At Sarveshwar Foods Limited, we recognize that sustainable value creation can only be achieved
through meaningful engagement with all stakeholders. Our governance philosophy is centered on
fostering trust-based relationships with shareholders, employees, farmers, customers, suppliers,
lenders, regulators and the communities in which we operate.

We remain committed to transparent communication, timely disclosures and responsive stakeholder
engagement. By actively understanding stakeholder expectations and incorporating their perspectives
into our decision-making process, we continue to strengthen our governance practices while building
a resilient and responsible enterprise.
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Compliance, Ethics and Transparency

The Company remains committed to full compliance with the applicable provisions of the Companies
Act, 2013, the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and all
other applicable statutory and regulatory requirements.

We have established comprehensive internal control systems, risk management processes and
governance policies that ensure operational integrity, financial discipline and regulatory compliance.
Ethical business conduct, transparent financial reporting, timely disclosures and adherence to
established policies continue to form the cornerstone of our governance framework. 

Our culture encourages integrity, accountability and responsible decision-making at every level of the
organization, reinforcing stakeholder confidence and strengthening our reputation as a responsible
corporate citizen.

Commitment to Governance Excellence

Corporate governance at Sarveshwar Foods Limited is an evolving journey driven by continuous
improvement and alignment with emerging regulatory developments, global best practices and
stakeholder expectations. We remain committed to strengthening our governance framework through
continues evaluation and enhancement of our policies, processes and leadership practices.

Our governance priorities include:

Strengthening Board effectiveness through independent oversight and diverse expertise.
Promoting ethical leadership, integrity and accountability across the organization.
Reinforcing robust internal controls, enterprise risk management and compliance mechanisms.
Ensuring transparency through accurate, timely and comprehensive disclosures.
Encouraging responsible business practices that support long-term sustainable growth.
Creating enduring value for shareholders while safeguarding the interests of all stakeholders.

As we continue our growth journey, we remain steadfast in our belief that effective corporate
governance is fundamental to building a resilient, future-ready organization. Guided by the principles
of transparency, accountability, fairness and ethical As conduct, Sarveshwar Foods Limited remains
committed to delivering sustainable value while upholding the trust reposed in us by all our
stakeholders.

2. BOARD OF DIRECTORS

A.Size and Composition of Board

Sarveshwar Foods Limited believes that a well-balanced Board is fundamental to strong corporate
governance. Our policy is to maintain an optimum mix of Executive, Non-Executive, and Independent
Directors, including a Woman Director, to ensure a robust governance framework and a clear
distinction between management and oversight.

As on March 31, 2026, the Board comprises 11 (ELEVEN) Directors, including:
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The composition of the Board complies with the requirements of Regulation 17 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. All Independent
Directors have been appointed based on their expertise in diverse fields such as business,
finance, law, public administration, and allied areas, and meet the criteria prescribed under
Section 149(6) of the Companies Act, 2013, and Regulation 16(1)(b) of SEBI Listing
Regulations.

Sarveshwar Foods Limited values independence and professionalism at the Board level and
continues to strengthen its composition to align with evolving business and regulatory
needs.

B. ROTATION OF DIRECTORS

In accordance with Section 152 of the Companies Act, 2013 and the Articles of
Association of the Company, all Directors (except Independent Directors) are liable to
retire by rotation.
At the ensuing Annual General Meeting, Mr. Anil Kumar (Managing Director) and
Mahadeep Singh Jamwal (Executive Director), will be retiring by rotation and, being
eligible, both have offered themselves for re-appointment. Their retirement and re-
appointment do not constitute a break in his office or responsibilities within the Company.

Independent Directors are appointed for fixed terms as per statutory provisions and are not
subject to rotational retirement. However, they may resign before completion of their
tenure, in accordance with applicable laws.
All members of the Board are entrusted with strategic oversight and governance
responsibilities, and each Director is vested with the necessary powers and duties to guide
the management, safeguard stakeholder interests, and ensure the sustained performance
of the Company.

3.BOARD MEETINGS AND PROCEDURES

A. BOARD MEETINGS

Company’s Corporate Governance Policy requires the Board to meet at regular intervals to
review and monitor the progress of various projects/activities undertaken. The maximum
gap between two board meetings should not be more than 120 (One hundred and twenty)
days as prescribed under Regulation 17 of the SEBI Listing Regulations. Additional board
meetings may be convened to address the specific needs of the Company. In case of
business exigencies or matters of urgency, the board may also approve resolution by
circulation as permitted by the Companies Act, 2013.
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C. DIRECTORS ATTENDANCE RECORD AND THEIR OTHER
DIRECTORSHIP(S) AND COMMITTEE MEMBERSHIP(S): 

As mandated by Regulation 26 of the SEBI Listing Regulations, none of the Directors are
members of more than 10 (Ten) Board level Committees or Chairman of more than 5 (Five)
Committees across all listed companies in which he/she is a Director. Directors’ attendance
at the Board Meetings during the financial year and the last Annual General Meeting (AGM)
and also their Directorships and Memberships in other committees is given below:

Composition of the Board, Attendance Record, Directorships and Committee Membership
for the Financial Year 2025-2026:

B. BOARD PROCEDURE

Board Meetings are governed by a structured agenda. The Agenda is prepared in
consultation with the Chairman of the Board of Directors and all other Board Members. The
agenda for the meetings of the board together with the appropriate supporting documents
are circulated well in advance to all the Board members. Detailed presentations are also
made to the Board covering operations, Business Performance, Finance, Sales, Marketing,
Global and Domestic Business Environment and related details. All necessary information
including but not limited to those as mentioned in Part-A Schedule II of the SEBI Listing
Regulations are placed before the Board to enable it to discharge its responsibility of
strategic supervision of the Company. The Board also reviews periodical compliances of all
laws, rules and regulations. At the Board Meeting, members have full freedom to express
their opinion and decisions are taken after detailed deliberations. Members of the senior
management team are invited to attend the Board Meetings as and when required, which
provides additional inputs to the items being discussed by the Board.
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D.    INTER-SE RELATIONSHIP AMONGST DIRECTORS:

There is no inter-se relationship amongst the Directors of the Company.

E.    FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

I) In compliance with the provisions of Regulation 25 of the SEBI Listing Regulations, all
Independent Directors are familiarized with the company, through various programs
conducted from time to time , including the following:
(a) Nature of the industry in which the Company operates;
(b) Business model of the company; 
(c) Roles, rights and responsibilities of Independent Directors; and 
(d) Any other relevant information.

 The Policy on the Familiarization programs for Independent Directors has been uploaded
on the Company's website at www.sarveshwarfoods.com.

F.    KEY BOARD SKILLS, EXPERTISE AND ATTRIBUTES 

In the context of the Company’s business and activities, the Board has identified that
skills/expertise/competencies in the areas of General Corporate Management,
Entrepreneurship, Business Leadership, Finance, Economics, Banking, Financial Services,
Risk and Governance and Global Business are needed for it to function effectively.

 The Company's Board is comprised of individuals who are reputed in these skills,
competence and expertise that allow them to make effective contribution to the Board and
its Committees. From time to time, Members of the Board have also received recognition
from the Government, various Industry Bodies and Business Associations for the
contribution made in their respective areas of expertise.

 The specific areas of expertise/skills of an individual Board Member, associated with the
company as of March 31 , 2026 are as under:st
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G. NUMBER OF SHARES AND CONVERTIBLE INSTRUMENTS HELD BY DIRECTOR AS ON
MARCH 31ST, 2026

*Note: There has been no change in the number of equity shares held by Mr. Rohit Gupta during the
financial year. The change in the percentage of shareholding is solely on account of the increase in the
Company's paid-up equity share capital pursuant to the Rights Issue undertaken during the year.
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H. ROLES AND RESPONSIBILITIES OF THE BOARD

The Board of Directors of Sarveshwar Foods Limited plays a pivotal role in providing strategic
leadership, ensuring effective governance, and safeguarding the interests of the Company and its
stakeholders. The Board acts as a trustee of shareholder value and is responsible for setting the
Company’s strategic direction, overseeing management performance, ensuring accountability, and
promoting sustainable long-term growth.

The Board carries out its responsibilities with due diligence, integrity, skill, and independent judgment.
It ensures that the Company operates within a framework of ethical conduct, transparency,
accountability, and compliance with applicable laws and regulations.

Disclosure of Information

The Directors and Key Managerial Personnel are required to disclose to the Board any direct, indirect,
or third-party interest in any transaction or matter that may have a material impact on the Company.
The Board and senior management maintain transparency in their dealings with stakeholders while
ensuring confidentiality of sensitive information to facilitate effective decision-making.

Key Functions of the Board

The Board’s key responsibilities include:

• Reviewing and approving the Company’s corporate strategy, business plans, annual budgets, major
action plans, risk management framework, and significant capital expenditure proposals.
• Establishing performance objectives, monitoring corporate performance, and ensuring effective
implementation of strategic initiatives.
• Reviewing and strengthening the Company’s corporate governance practices and ensuring
compliance with applicable statutory and regulatory requirements.
• Selecting, appointing, evaluating, and, where necessary, replacing key managerial personnel and
overseeing succession planning.
• Ensuring an effective and transparent process for Board appointments that promotes diversity of
skills, experience, knowledge, and perspectives.
• Identifying and addressing potential conflicts of interest involving Directors, senior management, and
stakeholders, including matters relating to related party transactions and safeguarding of Company
assets.
* Ensuring the integrity of financial reporting systems, internal financial controls, risk management
processes, and compliance mechanisms.
* Overseeing timely and accurate disclosures to shareholders, regulatory authorities, stock exchanges,
and other stakeholders.
* Reviewing the effectiveness of Board Committees and monitoring their performance.
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 Ensuring that remuneration policies for Directors, Key Managerial Personnel, and senior
management are aligned with the Company’s long-term objectives and stakeholder interests.
Constituting Board Committees with appropriate composition, clearly defined roles,
responsibilities, and terms of reference in accordance with applicable laws.

Other Responsibilities of the Board
The Board:

Provides strategic guidance and ensures effective supervision of the management of the
Company.
Establishes a culture of integrity, ethical conduct, and responsible business practices throughout
the organization.
Acts in good faith and exercises informed, diligent, and objective judgment in all matters
concerning the Company.
 Ensures continuous development and familiarization of Directors with relevant industry, regulatory,
and business developments.
 Ensures equitable treatment of all shareholders and considers the interests of various stakeholder
groups.
Promotes ethical standards and responsible decision-making while balancing business
opportunities with associated risks.
Exercises independent judgment in matters requiring objective assessment and ensures adequate
representation of Independent Directors wherever required.
Encourages innovation and growth while maintaining appropriate oversight over risks and
uncertainties.
Ensures that Directors receive timely, adequate, and accurate information to effectively discharge
their duties.
Supports Independent Directors in performing their responsibilities effectively, both at Board level
and through Board Committees.

Role of Independent Directors
Independent Directors play an essential role in strengthening the corporate governance framework of
the Company by bringing independent, objective, and unbiased judgment to 
Board deliberations.

They contribute their expertise, experience, and professional knowledge in areas such as corporate
management, finance, governance, policy, and industry practices. Independent Directors act in the
best interests of the Company and its shareholders and provide valuable guidance in strategic
decision-making, risk oversight, and ensuring transparency and accountability.
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I. CODE OF CONDUCT AND DECLARATION REGARDING COMPLIANCE THERETO

The Board of Directors has adopted a Code of Business Conduct and Ethics based on the principles of
good corporate governance, integrity, transparency, and responsible corporate citizenship. The Code
is applicable to all Directors and Senior Management Personnel of the Company.

In accordance with the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Code of Business Conduct and Ethics has been approved by the Board and is
available on the Company’s website at www.sarveshwarfoods.com.

All Directors and Senior Management Personnel have affirmed compliance with the Code for the
Financial year ended March 31st, 2026. A declaration to this effect, duly signed by the Managing
Director and Chief Financial Officer, forms part of this Annual Report.

L. CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

The Company has adopted a comprehensive Code of Conduct for Prevention of Insider Trading in
accordance with the provisions of the SEBI (Prohibition of Insider Trading) Regulations, 2015, as
amended from time to time.

The Code includes procedures for regulating, monitoring, and reporting trading by insiders and also
incorporates practices and procedures for fair disclosure of Unpublished Price Sensitive Information
(UPSI).

The Code is applicable to all Directors, Designated Persons, and other persons who may have access
to UPSI. The Company has established appropriate systems and processes to ensure compliance with
the applicable insider trading regulations.
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J. BOARD CONFIRMATION ON INDEPENDENT DIRECTORS

Based on the declarations received from the Independent Directors and the assessment carried out by
the Board, the Board confirms that all Independent Directors of the Company have fulfilled the criteria
of independence as prescribed under Section 149 of the Companies Act, 2013 and Regulation 16(1)(b)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board further confirms that the Independent Directors are independent of the management and
possess the requisite qualifications, expertise, experience, and integrity required to effectively
discharge their duties and responsibilities as Independent Directors of the Company.
 
K. RESIGNATION OF INDEPENDENT DIRECTORS
The following Independent Director has resigned during the reporting period:

4. COMMITTEES OF THE BOARD:

Sarveshwar Foods Limited has 5 (Five) Board level Committees: 

Audit Committee 
Nomination and Remuneration Committee 
Stakeholders Relationship Committee
Corporate Social Responsibility (CSR) Committee
Risk Management Committee 

1)  AUDIT COMMITTEE:

Composition of the Committee

 The audit committee presently consists of the following Directors of the Board: 

i)Mr. Adarsh Gupta, Chairman; 
ii)Dr. Uttar Kumar Padha, Member; 
iii) Mr. Anil Kumar, Member;
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All the members of the Committee have good knowledge of Finance, Accounts and Business
Management. 

The Chairman of the Committee, Mr. Adarsh Kumar Gupta, has more than Thirty-six (36) years of
experience in the banking sector worked with J&K Bank for a significant period.

The Statutory Auditors of the Company attend the meetings of the Audit Committee at the
invitation of the Chairman.

 The primary objective of the Audit Committee is to provide vigilant oversight and ensure effective
supervision of the financial reporting process undertaken by the Management. The Committee is
entrusted with the responsibility of promoting accuracy, timeliness, transparency, integrity, and
overall quality in financial disclosures. It monitors the financial reporting framework by overseeing the
roles performed by Management, Internal Auditors, and Statutory Auditors, while taking note of the
processes and safeguards implemented by each stakeholder to uphold the integrity of financial
reporting.

Terms of Reference 

The roles, powers and functions of the Audit Committee of Sarveshwar Foods Limited are in
accordance with the provisions of Section 177 of the Companies Act, 2013, read with Regulation 18
and Part-C of Schedule II of the SEBI Listing Regulations. 

The scope of the Audit Committee shall include the following:

1.    Oversight of our Company's financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible;

2.    Recommendation for appointment, re-appointment and replacement, remuneration and terms of
appointment of auditors of our Company;

3.Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

4. Reviewing, with the management, the annual financial statements and auditor's report thereon
before submission to the board for approval, with particular reference to:
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a.Matters required to be included in the Director's Responsibility Statement to be included in the

Board's report in terms of clause (c) of sub-section 3 of section 134 of the Companies Act,

2013;

b.Changes, if any, in accounting policies and practices and reasons for the same;

c.Major accounting entries involving estimates based on the exercise of judgment by

management; 

d.Significant adjustments made in the financial statements arising out of audit findings; 

e.Compliance with listing and other legal requirements relating to financial statements;

f.Disclosure of any related party transactions; and 

g.Modified opinion(s) in the draft audit report.

5.Reviewing, the quarterly financial statements with the management before submission to the Board
for approval; 

6.Reviewing, with the management, the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes
other than those stated in the offer document / prospectus / notice and the report submitted by the
monitoring agency monitoring the utilization of proceeds of a public or rights issue, and making
appropriate recommendations to the Board to take up steps in this matter; 

7.Review and monitor the auditor's independence and performance, and effectiveness of audit
process;

8. Approval or any subsequent modification of transactions of our Company with related parties; 

9.Scrutiny of inter-corporate loans and investments;

10.Valuation of undertakings or assets of our Company, wherever it is necessary; 

11. Evaluation of internal financial controls and risk management systems; 

12.Monitoring the end use of funds raised through public offers and related matters;

13.Reviewing, with the management, performance of statutory and internal auditors, adequacy of the
internal control systems;

14. Reviewing the adequacy of internal audit function, if any, including the structure of the internal
audit department, staffing and seniority of the official heading the department, reporting structure
coverage and frequency of internal audit;
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15. Discussion with internal auditors of any significant findings and follow up there on; 

16. Reviewing the findings of any internal investigations by the internal auditors into matters
where their suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the Board; 

17. Discussion with statutory auditors before the commencement of the audit, about the
nature and scope of audit as well as post-audit discussion to ascertain any area of concern; 

18. To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors; 

19. To establish and review the functioning of the whistle blower mechanism;

20. Approval of appointment of the chief financial officer ({i.e., the whole-time finance
director or any other person heading the finance function or discharging that function) after
assessing the qualifications, experience and background, etc. of the candidate; 

21. Carrying out any other terms of reference as may be decided by the Board or specified/
provided under the Companies Act, 2013 or the SEBI Listing Regulations or by any other
regulatory authority; and 

22. Review of (1) management discussion and analysis of financial condition and results of
operations; (2) statement of significant related party transactions (as defined by the audit
committee), submitted by management; (3) management letters / letters of internal control
weaknesses issued by the statutory auditors; (4) internal audit reports relating to internal
control weaknesses; (5) the appointment, removal and terms of remuneration of the chief
internal auditor shall be subject to review by the audit committee; (6) statement of deviations
including (a) quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1) of the SEBI Listing
Regulations; (b) annual statement of funds utilized for purposes other than those stated in
the offer document/prospectus/notice in terms of Regulation 32(7) of the SEBI Listing
Regulations.
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II) NOMINATION AND REMUNERATION COMMITTEE:

Composition of the Committee
The Nomination and Remuneration Committee presently consists of the following Directors of the
Board:

i) Mr. Adarsh Gupta, Chairman;
ii) Mr. Kamal Kishore Sharma, Member;
iii) Dr. Uttar Kumar Padha, Member

The purpose of the committee is to screen and to review individuals qualified to serve as executive
Directors, Non-Executive Directors and Independent Directors, consistent with criteria approved by
the Board.

Terms of Reference

The role of the Nomination and Remuneration Committee of Sarveshwar Foods Limited also covers
such functions and scope as prescribed under Section 178 of the Companies Act, 2013 read with
allied Rules framed thereunder and Regulation 19 and Part-D of Schedule II of the SEBI Listing
Regulations. 

The terms of reference of Nomination and Remuneration Committee are set out below:

 MEETINGS AND ATTENDANCE
During the financial year 2025-2026, 8 (Eight) meetings of Audit Committee were held. Details of
Audit Committee Meetings held and attended by members during the financial year 2025-2026 are as
follows: 
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1. Formulation of criteria for evaluation of performance of independent directors and the
board of directors;
2. Formulate the criteria for determining qualifications, positive attributes and independence
of a director and recommend to the Board a policy, relating to the remuneration for the
directors, key managerial personnel and other employees and while formulating this policy
ensure that:
a) Level and composition of remuneration is reasonable and sufficient to attract, retain and
motivate directors of the quality required to run our Company successfully;
b) Relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and
c) Remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of our Company and its goals and ensure that the
policy is disclosed in the Board's report.
3. Identify persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down, recommend to the Board their
appointment and removal and shall carry out evaluation of every director’s performance;
4. Whether to extend or continue the term of appointment of the independent directors, on
the basis of the report of performance evaluation of independent directors; and
5. Devising a policy on diversity of the Board of Directors.

Meetings and Attendance

During the financial year 2025-2026, 4 (Four) meetings of Nomination and Remuneration
Committee were held. Details of Nomination and Remuneration Committee Meetings held
and attended by members during the financial year 2025-2026 are as follows:
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Performance Evaluation of Independent Directors:

The Nomination and Remuneration Committee has established a structured framework for evaluating
the performance of the Board, its Committees, and individual Directors, including Independent
Directors. The evaluation of Independent Directors was carried out by the entire Board of Directors,
excluding the Directors being evaluated, in accordance with the prescribed criteria.
           
Remuneration Policy

The Company has framed Remuneration Policy in compliance with Section 178 of the Companies Act,
2013 read along with the applicable rules thereto and Regulation 19 of Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 and remuneration policy
of the Company in compliance of Section 178(4) of Companies Act, 2013.The Policy of the Company
is available on the company’s Website www.sarveshwarfoods.com

III) Stakeholders Relationship Committee:

Composition of the Committee
The Stakeholders Relationship Committee presently consists of the following Directors of the Board:
i) Mr. Adarsh Gupta, Chairman; ( Non - Executive Independent Director )
ii) Mr. Kamal Kishore Sharma, Member;
iii) Dr. Uttar Kumar Padha, Member

Terms of Reference
The scope of the Stakeholders Relationship Committee is set out below:

1. Resolving the grievances of the shareholders of our Company including complaints related to
transfer of shares, non- receipt of annual report and non-receipt of declared dividends;

2. Investor relations and redressal of grievances of security holders of our Company in general and
relating to non-receipt of dividends, interest, non- receipt of balance sheet, etc.;

3.Approve requests for security transfers and transmission and those pertaining to rematerialisation of
securities /subdivision/ consolidation/ of shares, issue of renewed and duplicate share/debenture
certificates, etc.; and 

4.Such other matters as may from time to time be required by any statutory, contractual or other
regulatory requirements to be attended to by such committee.
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Meetings and Attendance

During the financial year 2025-2026, 1(One) meeting of Stakeholders Relationship
Committee were held. Details of Stakeholders Relationship Committee Meetings held and
attended by members during the financial year 2025-2026 are as follows:

Mrs. Sadhvi Sharma is the Company Secretary and Compliance Officer of the Company.

INVESTOR GRIEVANCES

During the financial year 2025–26, the Company received six (6) investor complaints through
the SEBI Complaints Redressal System (SCORES). All the complaints were duly resolved to
the investors , and no complaint was pending as on March 31  , 2026st

The Company has designated investorrelations@sarveshwarrice.com as the exclusive e-mail
address for redressal of investor grievances. The said e-mail address is also available on the
Company's website.

IV) Corporate Social Responsibility (CSR) Committee:

Composition of the Committee
 The CSR Committee presently consists of the following Directors of the Board:
i) Dr. Uttar Kumar Padha, Chairman;
ii) Mr. Kamal Kishore Sharma, Member;
iii) Mr. Anil Kumar, Member
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Terms of Reference

The scope of the CSR Committee is set out below:

The Board recommends that the Company’s CSR activities be focused on a few specific areas to
create maximum impact and greater visibility. The Board recommends that the Company may
consider initiatives in the following areas: The CSR Policy will cover the following focus area which the
Company will undertake through its various initiatives:
1. Health
2. Education
3. Community Development
4. Natural Calamities

Role of CSR Committee: 
1.       To formulate, modify and recommend to the Board the CSR Policy along with the Annual

Action Plan as per the requirements under the Act, which shall include the following:

a.     To identify the list of CSRs projects/ program  or activities, that are approved to be
undertaken as specified under Schedule VII of the Act;
b.      The manner of execution of CSR projects or program;
c.     The modalities of utilization of funds and implementation schedules for the CSR projects or
program;
d.     To monitor the execution of CSR projects or program and adherence to the CSR Policy from
time to time;
e.      To determine if the Company falls under the prescribed criteria to conduct impact
assessment for the earlier projects undertaken by it- In the event of average CSR obligation of Rs.
10 crores or more in the three immediately preceding financial years, the Company shall ensure
that impact assessment through an independent agency is carried out for CSR projects having an
outlay of Rs. 1 crore or more. Expenditure incurred for such assessment shall not exceed 5% of
the total CSR expenditure for the financial year or rupees fifty lakh, whichever is less.
f.To specify the reasons, if the company fails to spend such amount, the Board shall, in its report
made under clause (o) of sub-section (3) of section 134 of the Companies Act, 2013, for not
spending the amount 8[and, unless the unspent a amount relates to any ongoing project transfer
such unspent amount to a Fund specified in Schedule VII of the Companies Act, 2013, within a
period of six months of the expiry of the financial year

2.    To hold meetings at regular intervals to review and monitor the progress of the various projects/
activates undertaken.

3.     Undertake Impact assessment through third parties for CSR projects whenever applicable
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4. To recommend to Board, the projects that are in line with the CSR Policy.
5.  To recommend to the Board the amount of expenditure to be incurred on CSR projects or

programs.
6.To ensure that any surplus arising out of the CSR projects/ programs or activities will not form part

of the business profit of the Company and will be dealt with in accordance with the Act.
7.To regularly monitor the implementation of the CSR projects/ programs or activities undertaken by

the Company.
8.To perform any other functions and ensure due compliance of the provisions of the Act, its Rules,

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and any other laws
or regulations from time to time.

The Detailed CSR Policy of the Company is available at its website www.sarveshwarfoods.com

Meetings and Attendance

During the financial year 2025-2026, 1 (One) meeting of Corporate Social Responsibility (CSR)
Committee were held. Details of Corporate Social Responsibility (CSR) Committee held and attended
by members during the financial year 2025-2026 are as follows:

V) Risk Management Committee:

Composition of the Committee

The Risk Management Committee presently consists of the following Directors of the Board:

i) Dr. Uttar Kumar Padha, Chairman;
ii) Mr. Kamal Kishore Sharma, Member;
iii) Mr. Anil Kumar, Member

The purpose of Risk Management Committee of the Board of Directors is to assist the Board in
fulfilling its corporate governance oversight responsibilities with regard to the Identification, Evaluation
and Mitigation of Operational, Strategic and External Environment Risks.

Terms of Reference

The role of the Risk Management Committee of Sarveshwar Foods Limited is to identify the risks
impacting Company’s business and formulate and administer Policies/ Strategies aimed at Risk
Minimization and risk mitigation as part of risk management.

The scope of the Risk Management Committee is set out below:
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Meetings and Attendance

During the financial year 2025-2026, 2 (Two) meeting of Risk Management Committee were
held. Details of Risk Management Committee Meetings held and attended by members
during the financial year 2025-2026 are as follows:

Review of strategic risks arising out of adverse business decisions and lack of
responsiveness to changes;

Review of operational risks;

Review of financial and reporting risks.

Review or discuss the Company’s risk philosophy and the quantum of risk, on a broad
level that the Company, as an organization, is willing to accept in pursuit of stakeholder
value;

Review the extent to which management has established effective enterprise risk
management at the Company;

inquiring about existing risk management processes and review the effectiveness of
those processes in identifying, assessing and managing the Company’s most significant
enterprise-wide risk exposures;

review the Company’s portfolio of risk and consider it against its risk appetite by
reviewing and integration of strategy and operational initiatives with enterprise-wide risk
exposures to ensure risk exposures are consistent with over all appetite for risk; and

Review periodically key risk indicators and management response thereto.

Note: Mr. Tej Pratap ceased to be a Member of the Committee with effect from 29th May,
2025 upon his resignation. Consequently, the Committee comprised two members as on
30th May, 2025, the date of the first Committee Meeting. Subsequently, Mr. Kamal Kishore
Sharma was appointed as a Member of the Committee with effect from 4th July, 2025,
thereby restoring the Committee strength to three members.
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Fund Raising Committee

During the financial year, the Board also constituted a Fund-Raising Committee to evaluate, consider
and oversee various fund-raising initiatives of the Company in accordance with applicable provisions
of the Companies Act, 2013, the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018 and other applicable laws.

The Committee was entrusted with responsibilities including:
evaluating various fund-raising options; 
considering the size, structure and timing of proposed fund raising; 
appointing intermediaries and advisors, wherever required; 
overseeing regulatory and statutory compliances; 
approving operational matters delegated by the Board; and 
carrying out all acts necessary for implementation of the approved fund-raising proposals.

Other Committees of the Board

In addition to the statutory committees, the Board has constituted certain committees from time to
time to facilitate efficient decision-making and execution of specific assignments. These committees’
function within the powers delegated by the Board.

Rights Issue Committee

The Board constituted a Rights Issue Committee to oversee and facilitate the rights issue undertaken
by the Company during the financial year. The Committee was authorised to undertake all necessary
actions in connection with the rights issue, including, inter alia:

determining the terms and conditions of the issue; 
approving and filing the Letter of Offer and other issue-related documents with the regulatory
authorities; 
coordinating with SEBI, Stock Exchanges, depositories, intermediaries and other agencies; 
approving the basis of allotment and allotment of equity shares; 
addressing matters incidental or ancillary to the successful completion of the rights issue; and 
exercising such other powers as delegated by the Board from time to time. 

The Committee functioned within the authority delegated by the Board and regularly apprised the
Board of the progress and completion of the rights issue process.

5.SENIOR MANAGEMENT:

During the financial year 2025–26, there was no change in the Senior Management Personnel of the
Company.
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6. REMUNERATION OF DIRECTORS:

(A) ALL PECUNIARY RELATIONSHIP OR TRANSACTIONS OF THE NON-EXECUTIVE DIRECTORS 

There is no pecuniary relationship or transactions with Non- Executive Directors except payment of
sitting fee to Non- Executive Directors, if any.

(B) CRITERIA OF MAKING PAYMENTS TO NON-EXECUTIVE DIRECTORS

Company has adopted a Nomination and Remuneration Policy for Directors, Key Managerial Personnel
and other Employees; regulated by the Nomination and Remuneration Committee of the Board. The
policy provides the criteria and qualification for appointment of Directors, KMP, and remuneration to
them. The Policy is also available on the website of the Company www.sarveshwarfoods.com.
                    
The Non-Executive Independent Directors are entitled to sitting fees for attending meetings of the
Board, its Committees.

(C) DISCLOSURE WITH RESPECT TO REMUNERATION:

(In Lacs) 
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D. DISCLOSURE REGARDING APPOINTMENT AND RE-APPOINTMENT OF DIRECTORS

Disclosure regarding Directors appointed/re-appointed is given under the head Directors.
Further, the relevant details also forming part of the Notice of 22 Annual General Meeting of
the Company.

nd 

7. GENERAL BODY MEETINS:
     A. ANNUAL GENERAL MEETING HELD DURING LAST 3 YEARS
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Extra Ordinary General Meetings held during the financial year 2025-2026:
No Extra Ordinary General Meeting was conducted during the Financial Year 2025-2026.

POSTAL BALLOT
Postal Ballot During the financial year 2025-26 and till the date of this Report, Company
approached the members for passing of resolutions through Postal Ballot. The details
including voting pattern of the said Postal Ballot are mentioned below:

B. During the last three Annual General Meetings, following special resolutions were
passed by the Shareholders of the Company.

1.Re-appointment of Dr. Uttar Kumar Padha (DIN: 07242286) as Independent Director.

2.To Approve raising of funds through various permissible modes in accordance with
applicable laws by the company.

3.Continuation of Mr. Mahadeep Singh Jamwal as executive director of the company on
attaining the age of seventy years.

4.Re-appointment of Mrs. Seema rani Din: 08385581] as whole-time director

5. Re-appointment of Mr. Anil Kumar (Din 07417538) as managing director.

6.Regularization of appointment of Mr. K.K. Sharma (Din: 11155068) as an Independent
director.

7. To consider continuation of Mr. Adarsh Kumar Gupta (Din: 08135776) as Non-Executive
Independent Director, beyond the age of 75 years.

1

2
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3

The Postal Ballot was carried out as per the provisions of Sections 108 and 110 and other
applicable provisions of the Companies Act, 2013, read with the rules framed thereunder and
MCA Circulars. Mr. Suresh Kumar Pillay (CP No. 21089) Practicing Company Secretary, acted
as Scrutinizer for conducting the Postal Ballot in a fair and transparent manner. Voting results
are also available on the website of the Stock Exchanges and the Company.
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C. Procedure followed for Postal Ballot 

1. The Postal Ballot was carried out in compliance with Regulation 44 of the Listing
Regulations and as per the provisions of Sections 108 and 110 and other applicable provisions
of the Act, read with the Rules framed thereunder and read with various circulars issued by
the MCA. The Company engaged the services of Bigshare services private limited for the
purpose of providing e-voting facility to all its shareholders, to enable them to cast their votes
electronically. In accordance with the circulars’ issues by MCA, physical ballot papers were
not provided to the shareholders. 

2. The Notice also specified the procedure for registering the email addresses and obtaining
the Notice of postal ballot and remote e-voting instructions by the shareholders whose email
addresses were not registered with the depositories.

 3.An advertisement was published in the Newspapers viz: “Financial Express” ‐all Editions
(English) and “Daily Taskeen” ‐ Jammu edition giving the requisite details as per the
provisions of the Act, MCA circulars and Secretarial Standard - 2. 

4. The Scrutinizer submitted his report within 2 working days from the end of E-voting to the
Chairman, as authorized by the Board. Based on the report the Company Secretary
announced the results. 

5. The result of the Postal Ballot along with the Scrutinizer’s report was placed on the website
of the Company (https://sarveshwarfoods.com/)and was also communicated to the Stock
Exchanges.

8. MEANS OF COMMUNICATION

a.Quarterly Results: Prior intimation of Board Meeting where to consider and approve
Unaudited/Audited Financial Results of the Company is given to the Stock Exchanges along
with Quarterly results and also disseminated on the website of the Company at
www.sarveshwarfoods.com. 

As per the recent SEBI Circular, we are also now publishing newspapers containing a Quick
Response code and website details- where complete financial results of the Company are
accessible to the investors.

b.Newspapers wherein results normally published: The Company normally publishes
quarterly, half yearly and annual financial results in one English language national daily
newspaper circulating in the whole or substantially the whole of India and in one daily
newspaper published in the language of the region. 
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c.Website: www.sarveshwarfoods.com.

The Company's website contains a separate dedicated section 'Investors' which provides
comprehensive information sought by Shareholders like Memorandum of Association and
Articles of Association, brief profile of board of directors including directorship and full-time
positions in body corporates, copies of the Annual Reports, quarterly, half-yearly and Annual
Financial Results, Stock Exchange filings such as Shareholding Pattern, Corporate
Governance, Integrated Governance, Related Party Transactions, Intimation of Closure of
Trading Window, Media Releases, Intimations under Regulation 30 of SEBI Listing
Regulations, Intimation and Outcome of Board Meeting, etc., applicable Corporate
Governance policies such as Corporate Social Responsibility Policy, Related Party
Transactions Policy, for Prevention of Insider Trading, , Code of Conduct, Risk Management
Policy, Vigil Mechanism, Policy on Determination of Materiality of Event , Nomination and
Remuneration Policy, etc. and details about the Company.

d. Filing with Stock Exchanges: 

All periodical compliances required to be filed with the Stock Exchanges, such as the
Integrated Filing Governance & Financial, Corporate Governance Report, Shareholding
Pattern, Investor Grievance Report, Reconciliation of Share Capital and other corporate
announcements are filed electronically with the BSE Limited and National Stock Exchange of
India Limited.

e. Scores (SEBI Complaints Redressal System): 

SEBI has commenced processing of investor complaints in a centralized web-based
complaints redress system i.e. SCORES. The Company supported SCORES by using it as a
platform for communication between SEBI and the Company.

9. GENERAL SHAREHOLDER INFORMATION:

a.Annual General Meeting -Date, Time and Venue: 30th September, 2026 at 12:00 P.M at
Country Inn & Suites, by Radisson, Opposite Bahu Plaza Complex, Gandhi Nagar, Extension,
Jammu J&K- 180004.

b.Financial Year: 

The Financial Year of the Company is from 1st April to 31st March. The financial results for
each quarter beginning from April are generally declared within 45 days from the end of the
respective quarter. The audited financial results for the financial year ended March 31 , 2026  
were approved by the Board of Directors and submitted to the Stock Exchanges on 5th June
2026. The details relating to the delay in submission of the audited financial results are
provided under the section "Details of Non-Compliance by the Company" in this Report.

st
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c.Dividend Payment Date: No dividend is recommended for the financial year March 31st,
2026.ended 31stMarch 2026.

d.The name and address of each stock exchange(s) at which the listed entity's securities
are listed and a confirmation about payment of annual listing fee to each of such stock
exchange(s):

National Stock Exchange of India Limited, Exchange Plaza, Block G, C/1, Bandra Kurla
Complex, Bandra (E), Mumbai – 400 051

BSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001.

Annual listing fee for the Financial Year 2025-26 has been paid to the National Stock
Exchange of India Limited and BSE Limited. 

e.STOCK CODE:  
Scrip code- 543688(BSE)
Symbol- SARVESHWAR(NSE)
ISIN- INE324X01026

f. Registrar & Share Transfer Agent
All the work relating to the shares held in physical form as well as the shares held in the
electronic (demat) form is being done by Bigshare Services Private Limited, whose details are
given below: 

Bigshare Services Private Limited 
Office No S6-2 | 6  |PINNACLE BUSINESS PARK|th

Mahakali Caves Rd |Next to Ahura Centre|
Andheri East | Mumbai- 400093
Telephone912262638200 
Email: charmi@bigshareonline.com
Website: www.bigshareonline.com
SEBI Registration No.: INR000001385
CIN: U99999MH1994PTC076534

g.Share Transfer System

As on March 31 2026, all equity shares of the Company were in dematerialized form.st 

Transfer of Equity Shares in dematerialized form was done through depositories with no
involvement of the Company. In terms of SEBI (LODR) Regulations, securities of listed
companies can only be transferred in dematerialized form including where the claim is
lodged for transmission or transposition of shares. 

For guidance on depository services, shareholders may write to the Company or to the
respective depositories:
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h. OUTSTANDING GDRS/ADRS/WARRANTS OR ANY CONVERTIBLE INSTRUMENTS:

During the Financial Year, the Company received the balance 75% subscription amount in
respect of 29,00,000 fully convertible warrants, pursuant to which the said warrants were
converted into 29,00,000 equity shares of face value ₹1 each, in accordance with the terms
of issue and applicable provisions of the SEBI (ICDR) Regulations, 2018 and the Companies
Act, 2013. The remaining warrants, in respect of which the balance subscription amount was
not received within the stipulated period, stood forfeited along with the 25% upfront
subscription amount, in accordance with the terms of issue. Accordingly, as on March 31st,
202631st March 2026, the Company had no outstanding GDRs, ADRs, Warrants or any
Convertible Instruments having any impact on equity.

i. Distribution of Shareholding as on March 31 , 2026.st
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j. Shareholding pattern as on March 31st, 2026

TOP TEN SHAREHOLDERS (OTHER THAN PROMOTERS) AS ON MARCH 31 , 2026.st

k. Dematerialization of Shares and Liquidity: 

All equity shares of the Company were in dematerialized form. The Company’s shares are
liquid and actively traded on the BSE LIMITED & NATIONAL STOCK EXCHANGE.

l.Commodity price risk or foreign exchange risk and hedging activities:

The Company does not deal in commodities and hence the disclosure pursuant to SEBI
Master Circular updated on January 30, 2026 (erstwhile SEBI Master Circular dated
November 11, 2024) is not applicable.
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m. Plant locations:

1.    Village Seora, Baba Fared Nagar, PO Dharap, Bishnah- Kunjwani Road, Jammu-181132. 
2.    Lane No. 04, Phase. II SIDCO Industrial Complex Bari Brahmna I/complex Jammu -181133.
3.    Industrial Shad No. 01, Survey No.253/1, Mithi Rohar, Gandhidham Gujarat – 370201.

Company has 3 plants including its subsidiaries:

n.ADDRESS FOR CORRESPONDENCE:

Sarveshwar Foods Limited
Sarveshwar House, Below Gummat, Jammu-J&K
E-mail: investorrelations@sarveshwarrice.com

o. LIST OF CREDIT RATING ALONG WITH REVISIONS DURING RELEVANT FINANCIAL YEAR

During the year under consideration, Infomerics has carried out a credit rating assessment of the
Company for both short term and long-term exposures, with Stable outlook.

The Rating of the Company for the Bank Facilities as under:

OTHER DISCLOSURES:

A. MANAGEMENT DISCUSSION AND ANALYSIS

The Annual Report has a detailed chapter on Management Discussion and Analysis, which forms
part of this report.

B. MATERIALY SIGNIFICANT RELATED PARTY TRANSACTIONS

Related party transactions as required by the Indian Accounting Standard Ind AS-24 on “Related Party
Disclosures” issued by the Institute of Chartered Accountants of India (ICAI) disclosed in Notes to the
Annual Accounts. Members may refer to the notes to accounts for details of Related Party Transactions.
However, these are not having potential conflict with the interest of the Company at large.

The Company has formulated a Policy on Related Party Transactions and on dealing with Related Party
Transactions, in accordance with relevant provisions of the Companies Act, 2013 read with the provisions
of Regulation 23 of the SEBI Listing Regulations. The policy is available at Company website
www.sarveshwarfoods.com 
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C. DISCLOSURE OF ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

The Company has followed prescribed Indian Accounting Standards as laid down by the Institute of
Chartered Accountants of India (ICAI) and notified by the Ministry of Corporate Affairs in preparation of
its financial statements. Kindly refer to Note No. 1 of the financial statements (standalone and
consolidated) for significant accounting policies adopted by the Company.

D. DETAILS  OF NON-COMPLIANCE  BY  THELISTED  ENTITY, PENALTIES, STRUCTURES IMPOSED ON
THE LISTED ENTITY BY STOCK EXCHANGE(S) OR THE BOARD OR ANY STATUTORY AUTHORITY, ON
ANY MATTER RELATED TO CAPITAL MARKETS, DURING THE LAST THREE YEARS

During Financial Year 2024-2025, our company paid a penalty of ₹ 5000/-to BSE Limited and National
Stock Exchange Respectively due to non – submission of financial results within specified timelines.

During the period till the date of report the company was imposed with the following penalty:

During the year under review and subsequent to the financial year ended March 31 , 2026, the Company
was subject to a penalty of ₹ 20,000 imposed by BSE Limited and National stock exchange each  
pertaining to a delay of 4 days in submission of the audited financial results for the quarter and Financial
year ended March 31 , 2026.

st

st

E. MATERIAL SUBSIDIARY COMPANIES:

Sarveshwar Foods Limited has two material subsidiaries i.e. Sarveshwar Overseas Limited, Himalayan
Bio Organic Foods Limited as defined under Regulation 16(1)(c) of the SEBI Listing Regulations. 

The Company has formulated a policy for determining its Material Subsidiaries and the same is available
on the website of the Company at www.sarveshwarfoods.com

F. VIGIL MECHANISM POLICY AND WHISTLE BLOWER POLICY

The Company promoted ethical behavior in all its business activities and in line with the best governance
practices, Sarveshwar Foods Limited has established a system through which Directors, employees,
business associates may report unethical behavior, malpractices, wrongful conduct, fraud, violation of
Company’s code of conduct without fear of reprisal. The Company has a policy, under which all
Directors, Employees, Business Associates have direct access to the Chairman of the Audit Committee.
The Policy has been disclosed on the website of the company at www.sarveshwarfoods.com

No person has been denied access to the Audit Committee for any grievance.

G. DETAIL OF COMPLIANCE WITH MANDATORY AND NON-MANDATORY REQUIREMENTS:

The Company has fully complied with the mandatory requirements of SEBI (LODR) Regulations,
2015.Adoption of Non-Mandatory requirements under SEBI (LODR) Regulations, 2015 is reviewed by the
Board from time to time.

H. WEB LINK WHERE POLICY FOR DETERMINING MATERIAL SUBSIDIARIES IS DISCLOSED:

Company have two Material Subsidiary as defined under Regulation 16(1)(c) of the SEBI (LODR)
Regulations, 2015. Company have formulated a policy to determine material subsidiary and available on
website also at www.sarveshwarfoods.com
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I. WEB LINK WHERE POLICY ON DEALING WITH RELATED PARTY TRANSACTIONS

Company have formulated Policy on Dealing with Related Party transactions as defined under Regulation
23 of the SEBI (LODR) Regulations, 2015. It is also available on website also at  
www.sarveshwarfoods.com.

J.DETAILS OF UTILIZATION OF FUNDS THROUGH PREFERENTIAL ALLOTMENT OR QUALIFIED
INSTITUTIONS PLACEMENT AS SPECIFIED UNDER REGULATION 32 (7A).

During the financial year under review, the Company allotted 29,00,000 Equity Shares of face value ₹1/-
each pursuant to the conversion of 29,00,000 fully convertible warrants issued on a preferential basis at
a price of ₹9.70/- per warrant. The Company received the balance consideration of ₹2,10,97,500/-
(Rupees Two Crore Ten Lakhs Ninety-Seven Thousand Five Hundred only), being 75% of the
consideration payable on conversion of the aforesaid warrants. The said warrants were converted in
accordance with the applicable provisions of the Companies Act, 2013 and the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.

The funds received pursuant to the preferential allotment of warrants have been utilized for (a) working
capital requirements b) capital expenditure c) any other cost incurred towards the objects of the
Company d) financing of business opportunities, strategic initiatives; (e) general corporate purpose; and
(f) issue related expenses thus tor the purpose tor which these were raised and in accordance with the
objectives of the said preferential issue the objects stated in the explanatory statement to the notice of
the Extra-Ordinary General Meeting dated March 2024, and there has been no deviation or variation in
the utilization of the proceeds/funds raised from the objects of the said preferential issue.

k. A CERTIFICATE FROM A COMPANY SECRETARY IN PRACTICE THAT NONE OF THE DIRECTORS ON
THE BOARD OF THE COMPANY HAVE BEEN DEBARRED OR DISQUALIFIED FROM BEING APPOINTED
OR CONTINUING AS DIRECTORS OF COMPANIES BY THE BOARD/MINISTRY OF CORPORATE AFFAIRS
OR ANY SUCH STATUTORY AUTHORITY. - ANNEXURE – A 

RECOMMENDATIONS OF THE COMMITTEES 

All the recommendations made by the all the Committees were accepted by the Board.

DETAILS OF FEES PAID TO STATUTORY AUDITORS OF THE COMPANY.

M/S KRA & Co, Chartered Accountants, New Delhi, having Firm Registration No. 020266N has been
appointed as Statutory Auditor of the Company and its subsidiaries with effect from the conclusion of 18
AGM of the company held in 2022 until the conclusion of 23  AGM of the company to be held in 2027.
During the financial year 2025-26, Company had paid an amount of ₹ 17 lacs as fees, on consolidated
basis to the Statutory Auditors .

th

rd
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l.DISCLOSURES IN RELATION TO THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company is committed to provide a protective environment at workplace for all its women
employees. To ensure that every woman employee is treated with dignity and respect and as mandated
under The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013, the Company has a formulated policy for prevention of sexual harassment of its
women employees. 

During the year 2025-2026, No Complaints were received by the Company and no complaints were
pending at the end of the financial year.

(a)number of complaints of sexual harassment received in the year; - NIL
(b)number of complaints disposed off during the year - NIL
(c)number of cases pending for more than ninety days – NIL

m. DISCLOSURE BY LISTED ENTITY AND ITS SUBSIDIARIES OF LOAN AND ADVANCES.

n. DETAILS OF MATERIAL SUBSIDIARIES OF THE LISTED ENTITY
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 ADOPTION OF NON-MANDATORY REQUIREMENTS:
 
I. The Board 

The Chairman of the Board is a Non-Executive Director and his position is separate from that
of the Managing Director or CEO. 

II. Shareholder Rights 

Quarterly/Half yearly/yearly financial results are forwarded to the Stock Exchanges and also
uploaded on the website of the Company. The same are also published in required
newspapers. 

III. Audit Qualifications 

There was no audit qualification in the Auditors Report on the Company’s financial
statements for the year 2025-2026. 

IV. Reporting of Internal Auditor 

The Internal Auditor of the Company reports to and presents his internal audit observations
to the Audit Committee

RISK MANAGEMENT

As required under Regulation 21 of the SEBI Listing Regulations, the Company has a review
procedure to apprise the Board of Directors of the Company on the Key Risk Assessment
areas and suggest Risk Mitigation Mechanism. 

CEO/ CFO CERTIFICATION

CFO certification on the Financial Statements and the cash flow statement for the year is
given at the end of the report on Corporate Governance.

RECONCILIATION OF SHARE CAPITAL AUDIT

Mr. Aamir Aslam, M/s Aamir Aslam & Associates, Membership Number-F11759, CP Number
-18068, Practicing Company Secretaries, carries out the Reconciliation of Share Capital
Audit as mandated by SEBI, and reports on the Reconciliation of Total Issued and Listed
Capital with that of total share capital admitted / held in Dematerialized form with NSDL
and CDSL and those held in physical form. This audit is carried out on quarterly basis and
the report thereof is submitted to the Stock Exchanges, where the Company’s shares are
listed.
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DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/ UNCLAIMED SUSPENSE
ACCOUNT

In terms of Regulation 34(3) of the Listing Regulations, details of the equity shares lying in the
Unclaimed Suspense Account are as follows:

The voting rights on these shares shall remain frozen till the rightful owner of such shares
claims the shares
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CORPORATE GOVERNANCE CERTIFICATE
 
To,
The Members
Sarveshwar Foods Limited
(CIN: L15312JK2004PLC002444)
Sarveshwar House below Gumat,
Jammu, Jammu and Kashmir-180001.
 
We have examined the compliance of conditions of Corporate Governance by Sarveshwar Foods
Limited (“the Company”), for the financial year ended on March 31st, 2026 as stipulated under
Regulations 17 to 27 and Clauses (b) to (i) and (t) of Regulation 46(2)and Para C, D and E of
Schedule V to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).
 
The compliance of conditions of Corporate Governance is the responsibility of the management
of the Company. Our examination was limited to procedures and implementation thereof, adopted
by the Company for ensuring compliance with the conditions of Corporate Governance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.
 
In our opinion and to the best of our information and according to the explanations given to us,
we certify that the Company has complied with the conditions of Corporate Governance as
stipulated under Regulations 17 to 27 and clauses (b) to (i) of Regulation 46(2) and Para C, D and
E of Schedule V to the Listing Regulations.
 
We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.
 
For Aamir Aslam & Associates
Company Secretaries
 
Aamir Aslam
M.No: 11759
CP No: 18068
Place: Srinagar

Date: 05-09-2026
UDIN: F011759H001391203
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CODE OF CONDUCT
 
This is to certify that the Company has laid down a Code of Conduct (the Code) for all Board
Members and Senior Management Personnel of the Company and a copy of the Code is put
on the website of the Company viz. www.sarveshwarfoods.com 
 
It is further confirmed that all the Directors and Senior Management have affirmed their
compliance with the Code for the Financial Year ended March 31st , 2026.
 
For and on the behalf of
Sarveshwar Foods Limited
 
 
Anil Kumar 
(Managing Director) 
(DIN: 07417538)

9  April , 2026 th

  Place: Jammu
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CERTIFICATION UNDER REGULATION 17(8) OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.
 
To 
The Board of Directors, 
Sarveshwar Foods Limited.
 
We, Anil Kumar, Managing Director and Meghna, Chief Financial Officer of Sarveshwar Foods
Limited, pursuant to the requirement of Regulation 17(8) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and to the
best of our knowledge and belief, hereby certify that: -

A. We have reviewed Audited Financial Statements and the Cash Flow Statement for the
Financial Year ended March 31st, 2026 and that to the best of our knowledge and belief: 
(i) these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;
(ii) these statements together present a true and fair view of the Company’s affairs and in
compliance with existing accounting standards, applicable laws and regulations.
B. There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the Financial Year ended March 31st, 2026 which are fraudulent, illegal or
violative of the Company’s Code of Conduct.
C. We accept the responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and that we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.
D. We have indicated to the Auditors and the Audit Committee:
(i) significant changes in internal control over financial reporting during the Financial Year
ended March 31st, 2026;
(ii) significant changes in accounting policies during the said Financial Year and that the
same have been disclosed in the notes to the Financial Statements; and
(iii) instances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the Company’s
internal control system over financial reporting.

For and on the behalf of
Sarveshwar Foods Limited

Anil Kumar                                                                                                                  Meghna
(Managing Director )                                                                                      (Chief Financial Officer)
(DIN: 07417538) 

Date: 5  June, 2026th

Place: Jammu
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ANNEXURE -A
 
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
 
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)
 
To,
The Members,
SARVESHWAR FOODS LIMITED
SARVESHWAR HOUSE BELOW GUMAT
JAMMU AND KASHMIR JK 180001 IN
 
We have examined the relevant registers, records, forms, returns and disclosures received
from the Directors of Sarveshwar Foods Limited having CIN L15312JK2004PLC002444 and
having registered office at SARVESHWAR HOUSE BELOW GUMAT JK (hereinafter referred to
as ‘the Company’), produced before us by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause
10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
 
In our opinion and to the best of our information and according to the verifications (including
Director Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to me / us by the Company & its officers, we hereby
certify that none of The Directors on the Board of the Company as stated below for the
Financial Year ending on March 31st, 2026 have been debarred or disqualified from being
appointed or continuing as Directors of Companies by the Securities and Exchange Board of
India, Ministry of Corporate Affairs, or any such other Statutory
 

* the date of appointment is as per the MCA Portal.
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Ensuring the eligibility of for the appointment / continuity of every Director on the Board is
the responsibility of the management of the Company. Our responsibility is to express an
opinion on these based on our verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company.
 
For Aamir Aslam & Associates 
Company Secretaries
 
Aamir Aslam
M.No: 11759
CP No: 18068
Place: Srinagar
Date: 05-09-2026
Udin:- F011759H001391247
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SARVESHWAR FOODS LIMITED
 
Report on the Audit of the Standalone Financial Statements
Opinion
 
We have audited the standalone financial statements of SARVESHWAR FOODS LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2026, and the statement of
profit and loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information 
 
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its profit and loss, changes in equity and its cash flows
for the year ended on that date.
 
Basis for Opinion
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
 
Other Information
 
Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.
In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.
 
We have nothing to report in this regard.
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Key Audit Matter – Inventory Valuation and Physical Verification

As part of our audit of the financial statements, inventory valuation and existence were areas
of significant audit focus. The Company had engaged an independent stock auditor to carry
out the physical verification of inventory. Based on our review of the stock auditor’s report,
we noted the following matters:

a) Torn bags and spoiled stock were found at various outlets, which were nonetheless
included in the stock records without apparent adjustments for condition.

b) Different grades of rice and other items were recorded at uniform rates, without
differentiation in value.

We considered these observations in our audit approach and performed additional
procedures, including discussions with management, review of inventory valuation methods,
and analytical review of item categories and classifications.

Based on the audit procedures performed, we found management’s explanations reasonable
and concluded that the inventory is fairly stated in all material respects. However, due to the
nature of the issues, we considered this area to be a Key Audit Matter.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

·Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

·Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. 

·Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. 

·Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. 

·Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1.   As required by the Companies (Auditor’s Report) Order, 2020 (“the Orderˮ), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure Aˮ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2.As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit. 
b.  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books 
c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account 
d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. 
e. On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164(2) of the Act. 
f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. 
g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us: 

      i.    The Company has disclosed the impact of pending litigations on its financial position 
             in its financial statements.
      ii.    The Company did not have any long-term contracts including derivative contracts for  
             which there were any material foreseeable losses. 
     iii.    There were no amounts which were required to be transferred to the Investor 
             Education and Protection Fund by the Company.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)  

Sd/- 
CA Karanjeet Singh
Partner
Membership No.: 543485
UDIN: 26543485AUVLLG5187 
Place: Jammu
Date: 5  June, 2026th
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS of SARVESHWAR FOODS LIMITED
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

(i)  (a)    (A) The Company has maintained proper records showing full particulars , 
 including quantitative details and situation of Property, Plant and Equipment.

              (B) According to the information and explanations given to us and on the basis of our  
examination of the records of the Company, The Company has maintained proper 
records showing full particulars of Intangible Assets. 

   b)  In accordance with the phased program for verification of Property, Plant and  
Equipment, certain items of Property, Plant and Equipment were physically verified by the
management during the year and no material discrepancies were noticed on such
verification.

    (c)        According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favor of the lessee) are held in the name of the company.

    (d)       According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued any Property,
Plant and Equipment during the year. Consequently, clause (i)(d) of the Order is not
applicable to the Company.

     (e)        According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so.
Consequently, clause (i)(e) of the Order is not applicable to the Company.

(ii)       (a) The management has conducted physical verification of inventories at reasonable
interval during the year and no material discrepancies (10% or more in the aggregate for each
class of inventory) were noticed on physical verification of inventories. In our opinion the
coverage and procedure of such verification by the management is appropriate.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned with working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets. Based on the records examined by us in the normal
course of audit of the financial statements, the quarterly returns/statements filed by the
Company with such banks or financial statements are in agreement with the books of
accounts of the Company.

(iii)   (a) The Company has during the year, not made investments in, provided any guarantee
or security or     granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(iii) of the Order are not applicable.

(b)      According to the information and explanations given to us and on the basis of our
examination of     the records of the Company, there are no loan or advance in the nature of
loan granted which has fallen due during the year and has been renewed or extended or
fresh loans granted to settle theoverdue of existing loans given to the same parties.
Consequently, clause (iii)(e) of the Order is not applicable to the Company.
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(c)       According to the information and explanations given to us and on the basis of our
examination of     the records of the Company, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment.

(iv)       According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions
of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

(v)       According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted any deposit
during the year. Consequently, clause (v) of the Order is not applicable to the Company. 

(vi)       According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has not required to maintain cost
records specified by the Central Government under sub-section (1) of Section 148 of the Act,
in respect of Company’s products. Hence, reporting under clause (vi) of the Order is not
applicable to the Company.

(vii)     According to the information and explanations given to us and on the basis of our
examination of the books of account, in respect of statutory dues:

(a)       The Company has generally been regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-tax, Sales-tax, Service Tax,
Custom Duty, Excise Duty, value added tax, GST, cess and any other dues, during the year,
with the appropriate authorities.

(b)       There were no undisputed amounts payable in respect of Provident Fund, Employees
State Insurance, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, GST,
cess and other material statutory dues in arrears as at March 31, 2026 for a period of more
than six months from the date they became payable. Further, there were undisputed amounts
payable in respect of Income tax in arrears as at March 31, 2026 for a period of more than 6
months payable. 

(c)       There are no dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax which
have not been deposited as on March 31, 2026, on account of disputes with the related
authorities.

(viii)     According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no transactions which are not recorded
in the books of account and have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 

(ix)        (a)        According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

(b)       According to the information and explanations given to us and on the basis of our
examination of the records of the Company, term loans were applied for the purpose for
which the loans were obtained;
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(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the funds raised on short term basis have not
been utilized for long term purposes. Consequently, clause (ix)(d) of the Order is not
applicable to the Company.
 
(d) According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;

(e) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies;

(x)       (a)       During the year, the Company has raised funds by way of a rights issue. In our
opinion and according to the information and explanations given to us, the funds so raised
have been applied for the purposes for which they were raised.

(b)       During the year, the Company has allotted equity shares pursuant to the exercise of
share warrants that were issued on a preferential basis in the previous financial year. The
original issue of the share warrants was not made during the year under audit. Based on our
examination of the relevant records and information and explanations provided by the
management, the allotment of equity shares upon exercise of the warrants has been carried
out in accordance with the applicable provisions of the Companies Act, 2013. Further, the
amounts received on exercise of the warrants have been utilised for the purposes for which
the funds were originally raised.

(xi)      (a)        To the best of our knowledge and according to the information and
explanations given to us, no material fraud by the Company or on the Company by its officers
or employees has been noticed or reported during the year.

(b)      According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditor in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c)        According to the information and explanations given to us, no whistle blower
complaints has been received during the year. Consequently, clause (xi)(c) of the Order is not
applicable to the Company.

 (xii)     In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, clause (xii) of the Order is not applicable to
the Company.

(xiii)     In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013, and corresponding details have been disclosed in the financial
statements, as required by the applicable Accounting Standards.

(xiv)     (a) According to the information and explanations given to us, the company has an
internal audit system commensurate with the size and nature of its business; 

            (b) We have considered the reports of the Internal Auditors for the period under audit.
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(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, requirement under clause (xv) is not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

(xvii) The company has not incurred any cash losses in the current financial year and in the
immediately preceding financial year.

(xviii)   There is no resignation of the Statutory Auditor during the year, hence no clause is
applicable. 

(xix)    According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)     In our opinion and according to the information and explanations given to us, the
Company is required to spend under section 135 of the Companies Act, 2013. During the
year, the Company has spent the CSR amount required for the current financial year as well
as the unspent CSR amount pertaining to the previous financial year. Accordingly, there is no
unspent CSR amount required to be transferred to a Fund specified in Schedule VII or to a
special account in compliance with the provisions of Section 135 of the Companies Act, 2013.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)  

Sd/- 
  CA Karanjeet Singh
Partner
Membership No.: 543485
UDIN: 26543485AUVLLG5187 
Place: Jammu
Date: 5  June, 2026th
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SARVESHWAR FOODS LIMITED.
(Referred to in Paragraph 2 point (f) under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SARVESHWAR
FOODS LIMITED (“the Company”) as at March 31, 2026, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company, considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026 , based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)  

Sd/- 
CA Karanjeet Singh
Sd/- Partner
Membership No.: 543485
UDIN: 26543485AUVLLG5187  
Place: Jammu
Date: 5  June, 2026th
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Standalone Balance Sheet
as on March 31, 2026

Sd/- Sd/- Sd/- 

Sd/- Sd/- Sd/-
Harbans Lal
Director
DIN: 08571117  
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Standalone Statement of Profit & Loss
For the year  ended March 31, 2026

Sd/- Sd/- 

Sd/- Sd/- Sd/-
Harbans Lal
Director
DIN: 08571117  
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Standalone Statement of Cash Flow
For the year  ended March 31, 2026

Sd/- Sd/- 

Sd/- Sd/- Sd/-
Harbans Lal
Director
DIN: 08571117  
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Director
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERSOF SARVESHWAR FOODSLIMITED

Report on the Audit of the Consolidated FinancialStatements Opinion

We have audited the accompanying consolidated financial statements of SARVESHWAR
FOODS LIMITED (“hereinafter referred to as the ‘Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Groupˮ),which comprise
the consolidated balance sheet as at March 31, 2026,and the consolidated statement of
profitand loss, and the consolidated cash flow statementfor the year then ended, and notes
to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the consolidated
financial statementsˮ).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairsof the
Company as at March 31, 2026, and its profit,and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Instituteof Chartered Accountants of India together with the
ethicalrequirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rulesthereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics.We believe that the audit evidencewe have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the directorʼs report, management
discussion and analysis and report on corporate governance, but does not include the
financial statements and our auditorʼs report thereon. The directorʼs report, management
discussion and analysis and report on corporate governance are expected to be made
available to us after the date of this auditor's report.
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Our opinion on the financialstatements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomesavailable and, in doing so, consider whetherthe
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to thosecharged with governance.

Key Audit Matters

Key audit matters are those mattersthat, in our professional judgment,were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in
formingour opinion thereon,and we do not provide a separate opinion on these matters.There
are no key auditmatters to communicate

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Holding Company’s Management and Board of Directors is responsible for the matters
stated in section 134(5) of the Companies Act, 2013 (“the Actˮ) with respect to the
preparation of these standalone financial statementsthat give a true and fair view of the
financial position, financial performance and cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standardsspecified under section133 of the Act. The respective Management and Board of
Directorsof the Companies Included in the Group are responsible for maintenance of
adequate accounting records in accordancewith the provisions of the Act for safeguarding of
the assets of the each Company and for preventing and detecting fraudsand other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Management and Directors of
the HoldingCompany, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the Companiesincluded in the Group are responsible for assessing the ability of
each company to continue as a going concern,disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unlessthe respective
Boardof Directors eitherintends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectivesare to obtain reasonable assurance about whether the consolidated
financialstatements as a whole are free from materialmisstatement, whether due to fraud or
error, and to issue an auditor’s report
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that includes our opinion. Reasonable assurance is a high level of assurance,but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonablybe expected to influence
the economic decisions of users taken on the basis of these consolidated financial
statements.

As part ofan audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assessthe risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform auditprocedures
responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policiesused and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidenceobtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubton the Companyʼs
abilityto continue as a going concern. If we concludethat a material uncertainty exists,we
are required to draw attention in ourauditorʼs report to the relateddisclosures in the
financial statements or, if such disclosures areinadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditorʼsreport. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and eventsin a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been auditedby other auditors, such
other auditors remain responsible
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for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further
described in section titled ‘Other Matters’ in this audit report. Webelieve that the audit
evidence obtained by us along with the consideration of audit reportsof the other auditors
and managementcertified accounts as referred to in Other Matters paragraph below, is
sufficient and appropriate to provide abasis for our audit opinionon the consolidated financial
statements.

We communicate with those chargedwith governance of the HoldingCompany and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters,the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
controlthat we identify during our audit.

We also provide thosecharged with governance with a statementthat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those chargedwith governance, we determine those
matters that wereof most significance in the audit of the consolidated financial statements of
the currentperiod and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a mattershould not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interestbenefits of such communication.

Report on Other Legal and Regulatory Requirements

       1.As required by Section 143(3) of the Act, we report that:

a.We have sought and obtainedall the information and explanations which to the best of
ourknowledge and beliefwere necessary for the purposesof our audit.

b.In our opinion, proper books of account as required by law have been kept by the
Companyso far as it appears from our examination of those books

c.The Consolidated Balance Sheet, theConsolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Reportare in agreement with the books
of account

d.In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e.On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

f.With respect to the adequacyof the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.
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g.With respect to the other matters to be includedin the Auditor’s Report in accordance
withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given tous:

i.    The Company did not have any pending litigations for which there were any impact on its
financial position.

ii.    The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.    There has been no delay in transferring amounts,required to be transferred, to the
Investor Education and Protection Fund by the Company.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)
CA Karanjeet Singh
Partner

Membership No.: 529042
UDIN: 26543485EVQQDL3506
Place: Jammu
Date: 5  June, 2026Th
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ANNEXURE “A” TO THE INDEPENDENT AUDITORSʼ REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF SARVESHWAR FOODS LIMITED

(Referred to in Paragraph 1 point (f) under the heading of“Report on Other Legal and
Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of SARVESHWAR
FOODS LIMITED (the ‘Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the ‘Group’) as at and for the year ended 31 March 2026,
we have audited the internal financial controls over financial reporting (‘IFCoFR’) of the
Holding Company, its two subsidiary companies, which are companies coveredunder the Act,
as at that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its two subsidiary
companies,which are companies covered under the Act, as at that date, are responsible for
establishing and maintaining internal financial controlsbased on the internal control over
financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the ‘Guidance Note’)issued by the Institute of Chartered Accountants of
India (the ‘ICAIʼ). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the companyʼs business, including adherence to the companyʼs
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financialinformation, as required under the Act.

Auditors’ Responsibility

Our responsibility is to expressan opinion on the IFCoFRof the Holding Company, its two
subsidiary companies, which are companiescovered under the Act, as at that date, based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the ICAI and deemed to be prescribed under Section 143(10)of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operatedeffectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacyof the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weaknessexists, and testing and
evaluating the design and operating effectiveness of internal control based on the assess ed
risk. The procedures selected depend on the
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auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for ouraudit opinion on the IFCoFR of the Holding Company,its two subsidiary
companiesas aforesaid.

Meaning of Internal Financial Controls over Financial Reporting

A company’sIFCoFR is a process designedto provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposesin accordance with generally accepted accountingprinciples. A companyʼs IFCoFR
include those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

 (2) provide reasonable assurance that transactionsare recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receiptsand expenditures of the companyare being made only in
accordance with authorizations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’sassets that could have a material effect on
the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFRto future
periodsare subject to the risk that the IFCoFR may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion,the Holding Company, itstwo subsidiary companies, which are companies
covered under theAct, have in all material respects, adequateinternal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2026, based
on the internal control over financial reporting criteria established by the Holding Company,
its two subsidiary companies as aforesaid, considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)
CA Karanjeet Singh
Partner

Membership No.: 529042 
UDIN: 26543485EVQQDL3506
Place: Jammu
Date: 5  June, 2026Th
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Consolidated Balance Sheet
as on March 31, 2026

Sd/-
Harbans Lal
Director
DIN: 08571117  

Sd/- Sd/-

Sd/-Sd/-
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Consolidated Statement of Profit & Loss
for the year ended March 31, 2026

Sd/-
Harbans Lal
Director
DIN: 08571117  

Sd/- Sd/-

Sd/-Sd/-
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UDIN :26543485EVQQDL3506
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Consolidated Statement of Cash Flow
for the year ended March 31, 2026

Sd/-
Harbans Lal
Director
DIN: 08571117  

Sd/- Sd/-

Sd/-Sd/-
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Harbans Lal
Director
DIN: 08571117  
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	MESSAGE FROM THE

	CHAIRMAN
	DEAR VALUED SHAREHOLDERS,
	As we celebrate 136 years of our rich heritage, I am delighted to share another year of meaningful progress and resilient performance for Sarveshwar Foods Limited. Guided by our unwavering commitment to quality, sustainability, and innovation, we have continued to strengthen our position as a trusted global food company.
	During FY 2025–26, we delivered a strong financial performance with revenues reaching ₹1,345.60 crore on a consolidated basis, reflecting the resilience of our business model and the confidence our customers continue to place in us. We also broadened our product portfolio with value-added offerings under our flagship Nimbark brand, enabling us to cater to evolving consumer preferences across domestic and international markets.
	Our global presence continues to expand, and today we proudly serve customers all over world, reinforcing Company’s growing reputation as a reliable supplier of premium-quality rice and organic food products. At the heart of this journey lies our deep-rooted commitment to sustainable agriculture. Together with over 14,000 farming partners, we continue to nurture more than 50,000 acres of certified organic farmland, creating long-term value for farming communities while promoting environmentally responsible practices.
	The year also witnessed continued investments in operational excellence, innovation and market expansion,further strengthening our capabilities to seize emerging opportunities and create sustainable long-term value for all stakeholders.
	None of these achievements would have been possible without the trust of our shareholders, the unwavering dedication of our employees, the support of our farmers, and the confidence of our customers and business partners. Your continued belief inspires us to strive for higher standards every year.
	As we move forward, we remain focused on building a future driven by innovation, sustainability, and responsible growth. With a strong foundation, expanding global presence
	and a clear strategic vision, we are confident in our ability to create enduring value while contributing meaningfully to the communities we serve.

	Thank you for your continued trust and partnership. Together, we look forward to shaping the next chapter of Sarveshwar Foods Limited's remarkable journey.
	Warm Regards
	Rohit Gupta
	Chairman
	Sarveshwar Group

	MESSAGE FROM THE

	MANAGINIG DIRECTOR
	EMPOWERING FARMERS, STRENGTHENING COMMUNITIES
	Delivering Sustainable Financial Performance
	Sustainability at the Core of Our Growth
	LOOKING AHEAD
	A Note of Gratitude

	Annual Report 2025-26 | 14
	Encourages
	Promoting
	Annual Report 2025-26 | 15
	Annual Report 2025-26 | 16
	Annual Report 2025-26 | 17
	Climate Commitment
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	Our Environmental Approach
	At Sarveshwar Foods, sustainability is integrated into every stage of our operations. Through responsible farming practices, efficient resource management, and continuous innovation, we are committed to reducing our environmental footprint while creating long-term value for farmers, communities, and future generations.
	"Every responsible choice we make today contributes to a healthier environment and a more sustainable tomorrow."
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	Commitment to Sustainable Growth
	Strong governance enables us to pursue growth with responsibility. By combining ethical leadership, robust compliance systems and stakeholder-focused decision-making, Sarveshwar Foods continues to build a resilient and trusted organization prepared for long-term success.
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	Leadership Team
	2025-26
	BOARD OF
	DIRECTORS
	A seasoned professional with over two decades of experience in the rice industry. Mr. Rohit Gupta brings extensive domain expertise, strategic foresight and entrepreneurial leadership to Sarveshwar Foods. Under his guidance, the company has strengthened its value chain, expanded into export markets, and built enduring consumer preferences. His vision continues to drive the company’s growth strategy, operational excellence and global expansion initiatives.
	Mr. Gupta actively contributes to various industry and educational platforms, reflecting his commitment to knowledge sharing, collaboration and continuous development. His associations include:
	All India Rice Exporters Association (AIREA)
	Chamber of Commerce
	Confederation of Indian Industry (CI)
	Shri Mata Vaishno Devi University (SMVDU)

	MR. ROHIT GUPTA
	Through these platforms, he supports policies and initiatives that strengthen the rice industry and promote India’s position as a globally trusted food enterprise.
	With over two decades of experience in the purchase and sale of paddy and rice, Mr. Anil Kumar brings extensive industry knowledge, operational expertise and strategic insight to Sarveshwar Foods Limited.
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	As the Managing Director, he provides effective leadership across the organization and oversees key areas including business operations, people management and strategic initiatives.

	STRATEGIC LEADERSHIP & INDUSTRY EXPERTISE
	Known for his hands-on approach and strong decision-making abilities, Mr. Kumar has been instrumental in driving operational efficiency, strengthening business processes and building a resilient organizational framework.


	MR. ANIL KUMAR
	“Experience, execution and operational excellence remain the cornerstones of our journey towards sustainable growth.”
	FROM
	FIELDS
	TO A BRIGHTER TOMORROW
	LEADERSHIP & OPERATIONAL EXPERTISE
	INTERNATIONAL MARKETING & BUSINESS DEVELOPMENT EXPERTISE

	LEADERSHIP CONTRIBUTION
	HEALTHCARE EXPERTISE & PROFESSIONAL EXCELLENCE
	BOARD CONTRIBUTION & GOVERNANCE EXCELLENCE


	BOARD OF
	DIRECTORS
	GUIDING GROWTH. NOURISHING TOMORROW.
	"Leadership Philosophy: "Strong institutions are built through responsible governance, ethical leadership, and a commitment to creating lasting value."
	MR. MUBARAK SINGH
	INDEPENDENT DIRECTOR

	MR. KAMAL KISHORE SHARMA
	INDEPENDENT DIRECTOR
	FROM
	FIELDS
	TO A BRIGHTER TOMORROW


	BOARD OF
	DIRECTORS
	GUIDING GROWTH. NOURISHING TOMORROW.
	Mr. Gagandeep Singh Tuteja is a distinguished entrepreneur and technocrat with over three decades of experience in the rice milling, food processing, and agri-engineering sectors. An alumnus of the Indian Institute of Technology (IIT) Kharagpur, he also holds a Post Graduate Diploma in Business Management from IMT Ghaziabad.

	MR. GAGANDEEP SINGH TUTEJA
	INDEPENDENT DIRECTOR
	Leadership Philosophy: "Innovation, technology, and sustainable practices are key drivers in building a future-ready food processing ecosystem."

	FROM
	FIELDS
	TO A BRIGHTER TOMORROW
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	Professional Expertise & Advisory Experience
	Financial Leadership & Governance Contribution
	Corporate Actions & Governance Contribution
	Professional Commitment
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	2025-26
	ABOUT SARVESHWAR FOODS LIMITED
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	Global Economic Overview

	Global Economy – Outlook
	Indian Economy
	Indian Economy – Outlook
	Global Rice Industry
	Global Rice Industry – Outlook
	Indian Rice Industry
	Looking ahead, favourable export opportunities, government support for agricultural development, and increasing global preference for premium rice products are expected to support the long-term growth of the Indian rice industry
	Indian Rice Industry – Outlook
	Global Organic Food Industry
	Outlook

	Indian Organic Food Industry
	Outlook
	Segment-wise / Product-wise Performance
	Rice Business
	Organic & FMCG Business
	Export Business
	Retail & Distribution

	Internal Control Systems & Their Adequacy
	Discussion on Financial Performance with Respect to Operational Performance
	Food Safety & Quality
	Digital Transformation
	The Company's sustainability approach focuses on responsible sourcing, efficient resource utilisation, environmental stewardship, farmer empowerment, employee well-being, ethical business practices, and strong corporate governance. Through its engagement with farmers and Farmer Producer Organisations (FPOs), the Company continues to support sustainable agricultural practices, improve productivity, and strengthen rural livelihoods.
	Innovation & Research
	Cautionary Statement
	The Company does not undertake any obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise. Readers are advised to exercise their own judgement and consider the uncertainties and risks associated with such statements.

	NOTICE OF AGM
	ORDINARY BUSINESS
	SPECIAL BUSINESS
	4.RE-APPOINTMENT OF MR. MAHADEEP SINGH JAMWAL (DIN: 09106268) AS EXECUTIVE DIRECTOR OF THE COMPANY FOR A FURTHER TERM OF ONE YEAR.
	5.TO RE-APPOINT DR. PRADEEP KUMAR SHARMA (DIN: 06524014) AS AN INDEPENDENT DIRECTOR FOR A FURHTER TERM ONE YEAR .
	To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:


	RESOLVED FURTHER THAT for the purpose of giving effect to the foregoing resolutions, the Board be and is hereby authorized to do all such acts, deeds and things, as it may in its absolute discretion deem necessary, proper or desirable, and to settle any question, difficulty or doubt that may arise in respect of aforesaid without being required to seek any further consent or approval of the members of the Company, or otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly by the authority of this resolution.”
	Except Dr. Pradeep Kumar Sharma, none of the Directors or Key Managerial Personnel or their relatives are, in any way, concerned or interested, financially or otherwise, in the said resolution.
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	6.     PREFERENTIAL ALLOTMENT OF UPTO 22,25,00,000 (TWENTY -TWO CRORE TWENTY-FIVE LAKH) WARRANTS TO THE PERSONS BELONGING TO PROMOTER AND PROMOTER GROUP AND NON-PROMOTER PUBLIC CATEGORY:
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	7: APPROVAL OF SARVESHWAR FOODS LIMITED – EMPLOYEES STOCK OPTION SCHEME 2026
	To consider, and, if thought fit, to pass, with or without modification(s) the following resolution as a Special Resolution:
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	8 .  APPROVAL FOR GRANT OF OPTIONS TO EMPLOYEES AND DIRECTORS OF THE COMPANY'S HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY(IES)
	To consider, and, if thought fit, to pass, with or without modification(s) the following resolution as a  Special Resolution:
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	9. APPROVAL FOR GRANT OF OPTIONS TO IDENTIFIED EMPLOYEES EXCEEDING 1% OF ISSUED CAPITAL IN ANY ONE YEAR
	To consider, and, if thought fit, to pass, with or without modification(s) the following resolution as a  Special Resolution:
	By order of the Board of Directors
	Sarveshwar Foods Limited
	Place: Jammu
	Date :05.09.2025

	ANIL KUMAR
	MANAGING DIRECTOR
	DIN: 07417538
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	NOTES:
	2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/ HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 [FORTY-EIGHT] HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
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	11.However, an option is available to the Members to continue to receive the physical copies of the documents/ Annual Reports by making a specific request quoting their Folio No./Client ID & DP ID to Company or to R & T Agents.
	12.To support the ‘Green Initiative’, Members who have not yet registered their email addresses are requested to register the same with their Depository Participant (DP).
	13.Additionally, as per Regulation 36(1)(b) of the Listing Regulations, a letter providing the weblink of the Annual Report for FY 2025-26 will be sent to those shareholder(s) who have not registered their email address with the Company/ Depositories / Depository Participants / RTA.
	14.The copies of Annual Reports shall also be made available at the venue of the Meeting.
	15.The Register of Members and Share Transfer Book of the Company shall remain closed from Thursday 24th, September, 2026  to Wednesday 30th September, 2026(both days inclusive).
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	20.The Annual General Meeting is being convened in compliance with the applicable provisions of the Companies Act, 2013 read with the Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India and approved by the Central Government.
	21.Brief profile of the Directors to be re-appointed including nature of his expertise, names of companies in which he holds directorships and committee memberships, shareholding in the Company and relationships with other directors, etc., are provided in Annexures of this Notice.

	22.VOTING THROUGH ELECTRONIC MEANS
	In compliance with provisions of Section 108 of Companies Act, 2013, Rule 20 of the Companies(Management and Administration) Rules, 2014, as substituted by Companies (Management and Administration) Amendment Rules, 2015, and Regulation 44 of the Listing Regulations, the Company is pleased to provide members the facility to exercise their right to vote at the 22nd Annual General Meeting (AGM) by electronic means and the business may be transacted through e-voting Services provided by Bigshare Services Private Limited . The Company has entered into an arrangement with Bigshare Services Private Limited for facilitating e-voting for AGM
	The cut-off date to be eligible to vote by electronic means isWedneday, 23rd September 2026
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	25.The Company has appointed an Independent Professional SURESH KUMAR PILLAY, Practicing Company Secretary as Scrutinizer to conduct the e-voting in a fair and transparent manner. The Scrutinizer shall, immediately after the conclusion of voting at the general meeting, would count the votes cast at the meeting, thereafter unblock the votes cast through e-voting in the presence of at least two witnesses not in the employment of the Company and make and shall submit a consolidated Scrutinizer's Report to the Chairman or any person authorized by him in writing, who shall countersign the same and declare the results forthwith.
	26.The results along with Scrutinizer’s report shall be placed on the website (i.e. www.sarveshwarfoods.com) of the Company and shall also be communicated to the Stock Exchanges.
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	Bigshare i-Vote E-Voting System

	THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:
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	1.    Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in Demat mode is given below:
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	Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at abovementioned website.

	Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository i.e. CDSL and NSDL
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	NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of https://ivote.bigshareonline.com  and/or voted on an earlier event of any company then they can use their existing user id and password to login.
	If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click on ‘Forgot your password?
	Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on ‘Reset’.
	(In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail address).
	Voting method for shareholders on i-Vote E-voting portal:
	After successful login, Bigshare E-voting system page will appear.
	Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
	Select event for which you are desire to vote under the dropdown option.
	Cast your vote by selecting an appropriate option “INFAVOUR”, “NOT IN FAVOUR” or “ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to modify your vote.
	Once you confirm the vote you will receive confirmation message on display screen and also you will receive an email on your registered email id. During the voting period, members can login any number of times till they have voted on the resolution(s). Once vote on a resolution is casted, it cannot be changed subsequently.
	Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on investor portal.
	3.     Custodian registration process for i-Vote E-Voting Website:

	You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com
	Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-Voting Platform.
	Enter all required details and submit.
	After Successful registration, message will be displayed with “User id and password will be sent via email on your registered email id”.
	NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com and/or voted on an earlier event of any company then they can use their existing user id and password to login.
	If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further Click on ‘Forgot your password?
	Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on ‘RESET.
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	Voting method for Custodian on i-Vote E-voting portal:
	After successful login, Bigshare E-voting system page will appear.

	Investor Mapping:
	First you need to map the investor with your user ID under “DOCUMENTS” option on custodian portal.
	Click on “DOCUMENT TYPE” dropdown option and select document type power of attorney (POA).
	Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board resolution for respective investor and click on “UPLOAD”.
	Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf” (Mention Demat account number as Investor ID.)
	Your investor is now mapped and you can check the file status on display.
	To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian portal.
	Select the Event under dropdown option.
	Download sample voting file and enter relevant details as required and upload the same file under upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on the screen and also you can check the file status on display (Once vote on a resolution is casted, it cannot be changed subsequently).
	Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on custodian portal.


	Helpdesk for queries regarding e-voting
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	EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND RULES RELATED THERETO.
	Item no 5:
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	None of the Directors, Key Managerial Personnel or their relatives Dr. Pradeep Kumar Sharma (DIN: 06524014), is interested  or concerned, financially or otherwise, in passing the proposed resolution. The Board recommends the resolution set forth in item no.5 for the approval of members.
	I. Particulars of the offer including date of passing of Board resolution, kind of Securities offered, maximum number of Securities to be issued, manner of issue of shares, class or classes of persons to whom allotment is proposed to be made and the Issue Price
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	II.Objects of the Preferential Issue
	Utilization of Gross Proceeds
	Schedule of Implementation and Deployment of Funds:
	Interim use of Gross Proceeds
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	IV. The Shareholding Pattern of the issuer before and after the preferential issue.
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	*These percentages have been calculated on the basis of post preferential issue capital on fully diluted basis i.e. Rs. 1,45,41,26,469  (One Forty- Five Crore Forty- One Lakh Twenty Six Thousand Four Hundred Sixty -Nine only) divided into 1,45,41,26,469 (One Forty- Five Crore Forty- One Lakh Twenty Six Thousand Four Hundred Sixty -Nine only) Equity Shares of Re. 1/- (Rupee One Only) each.
	Notes:

	V. Proposed time limit within which the allotment shall be completed:
	In terms of Regulation 170 of the SEBI ICDR Regulations, preferential allotment of said Equity Shares will be completed within a period of 15 (fifteen) days from the date of passing of such resolution i.e. 30th September 2026 provided that where the issue and allotment of said warrants is pending on account of pendency of any approval for such issue and allotment by the Stock Exchange(s) and/or Regulatory Authorities, or Central Government, the issue and allotment shall be completed within the period of 15 days from the date of last such approval or within such further period/s as may be prescribed or allowed by the SEBI, the Stock Exchange(s) and/or Regulatory Authorities etc.

	VI. Number of persons to whom allotment on preferential basis has already been made during the year, in terms of number of securities as well as price:
	During the year, no preferential allotment has been made to any person as of the date of this Notice.

	VII. The identity of the natural persons who are the ultimate beneficial owners of the securities proposed to be allotted and/or who ultimately control the proposed allottee(s):
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	VIII. The percentage of post preferential issue capital that may be held by the allottee (s) and change in control, if any, in the issuer consequent to the preferential issue
	Thus, there will be no change in the control or management of the Company pursuant to the proposed preferential issue. However, voting rights will change in tandem with the shareholding pattern.
	IX. Amount which the company intends to raise by way of such securities; Aggregate amount of up to Rs.84,55,00,000 (Rupees Eighty-four Crores and Fifty-Five Lakhs Only.
	X. Name and address of valuer who performed valuation: CA RV Parushana Chhaje, TREU VALUATION SERVICES PRIVATE LIMITED, REGISTERED VALUERS’ ENTITY (IBBI/RV-E/02/2023/181), 2nd Floor, Shree Gurudeo Tower, Above Shirpur Co-op Bank, Canada Corner, Nashik – 422 005, Maharashtra, India.
	XI. Principal terms of Assets charged as securities: Not Applicable
	XII. Material terms of raising such securities: The same has been disclosed in the respective resolution.

	XIII, the justification for the allotment proposed to be made for consideration other than cash together with valuation report of the registered valuer: Not Applicable
	XIV. Evaluation for consideration other than cash: Not Applicable
	XV. Contribution being made by the promoters or directors either as part of the offer or separately in furtherance of objects: An aggregate amount up to Rs.30.40 crore is proposed to be contributed by Mr. Rohit Gupta, Promoter of the Company as part of the Preferential Issue.

	XVI. Lock-in Period:
	(a) The warrants to be allotted shall be subject to lock-in in accordance with Chapter V of the SEBI ICDR Regulations
	(b) The entire pre-preferential allotment shareholding, if any, of the Proposed Allottees, shall be locked-in as per Chapter V of the SEBI ICDR Regulations.

	XVII. Issue price and Relevant Date:
	In terms of Regulation 161 of SEBI (ICDR) Regulations, 2018 the Relevant Date has been reckoned as September 05 ,2026, for the purpose of computation of issue price of Warrants.
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	A)Basis on which the price has been arrived at, justification for the price (including premium, if any);
	XIX. Undertakings:
	XXI. The current and proposed status of the allottee(s) post the preferential issues namely, promoter or non-promoter:
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	XXII. Practicing Company Secretary’s Certificate:
	XXIII. Details of the Directors, Key Managerial Persons or their relatives, in any way, concerned or interested in the said resolution.
	7 .Approval of Sarveshwar Foods Limited – Employees Stock Option Scheme 2026
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	8. Approval for Grant of Options to Employees and Directors of the Company's Holding, Subsidiary and Associate Company(ies)
	9. Approval for Grant of Options to Identified Employees Exceeding 1% of Issued Capital in Any One Year
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	SALIENT FEATURES OF THE SCHEME
	1.  Brief description of the Scheme
	2.  Total number of options
	3.  Classes of employees entitled to participate
	4.  Persons not eligible
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	5.  Vesting requirements and vesting period
	6.  Maximum period within which options may vest
	7.  Exercise price / pricing formula
	8.  Exercise period and process of exercise
	9.  Lock-in period
	10.  Maximum number of options per employee and in aggregate
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	11.  Method of valuation
	12.  Conditions under which vested options may lapse
	13.  Exercise upon termination/resignation
	14.  Administration of the Scheme
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	15.  Direct implementation
	16.  Corporate actions
	17.  Rights of Option Holders
	18.  Amendment of the Scheme
	19.  Listing of shares
	20.  Other material terms
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	ANNEXURE – 1
	ANNEXURE – 2
	ANNEXURE – 3
	ANNEXURE – 7
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	VIKRAM CHOWK
	VIKRAM CHOWK
	SARVESHWAR FOODS LIMITED
	REGD. OFF: SARVESHWAR HOUSE, BELOW GUMMAT, JAMMU (J&K)-180001
	CIN: L15312JK2004PLC002444
	Ph: - 01914524399 Email: investorrelations@sarveshwarrice.com


	ATTENDANCE SLIP
	Please fill in the attendance slip and hand it over at the entrance of the meeting hall. Please bring your copy of the annual report for reference at the Meeting.
	JV  ................................................................................................................................................................
	ELECTRONIC VOTING PARTICULARS

	The Company is providing facility for remote e-voting (i.e. voting from a place other than venue of Annual General Meeting) and the business as set out in the notice of Annual General Meeting (AGM) may be transacted by the members through such voting. The remote e-voting facility is provided through e-voting platform of Bigshare Services Private Limited .
	SARVESHWAR FOODS LIMITED
	REGD. OFF: SARVESHWAR HOUSE, BELOW GUMMAT, JAMMU (J&K)-180001
	CIN: L15312JK2004PLC002444
	Ph: - 01914524399 Email: investorrelations@sarveshwarrice.com

	PROXY FORM

	MGT-11
	[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
	(Management and Administration) Rules, 2014
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	Signed this ________________ day of ______________________ 2026.

	Signature of Share Holder
	Signature of Proxy Holder’s
	NOTES:
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	DIRECTORS REPORT
	TO
	THE MEMBERS
	SARVESHWAR FOODS LIMITED
	REGISTERED OFFICE: SARVESHWAR HOUSE, BELOW GUMMAT,
	JAMMU-J&K
	Dear Members,
	Your Directors have pleasure in presenting their 22nd Annual Report on the business and operations of the company and the accounts for the financial year ended 31st March, 2026.
	Financial Results
	Key aspects of consolidated and standalone Financial Performance of Sarveshwar Foods Limited for the Current Financial 2025-2026 along with the previous Financial Year 2024-2025 as Tabulated below:
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	Financial Performance:

	STATE OF AFFAIRS
	The overall affairs of the Company remained focused on strengthening its core operations, expanding its market reach and building a sustainable platform for future growth.
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	KEY METRICS
	DIVIDEND
	TRANSFER TO RESERVES
	CHANGES IN SHARE CAPITAL:
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	CREDIT RATING
	CONSOLIDATED FINANCIAL STATEMENTS:
	MATERIAL CHANGES DURING THE YEAR:
	Material Changes During the Year (FY 2025–26)
	1. Increase in Authorized Share Capital
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	Rights Issue Oversubscribed by 1.35 Times
	Increase in Paid-up Share Capital Pursuant to Rights Issue and conversion of warrants
	4. Incorporation of Wholly Owned Subsidiary in the United States
	5. Appointment of  Independent Director
	6. Appointment of Chief Financial Officer
	9. Change in Key Managerial Personnel
	10. Continuation of Mr. Mahadeep Singh Jamwal as Executive Director
	11. Re-appointment of Mrs. Seema Rani as Whole-time Director
	Mrs. Seema Rani has been associated with the Company for over two decades and possesses more than 17 years of extensive experience in international marketing and export business development. She has played a pivotal role in strengthening the Company's global presence by expanding export markets, developing international customer relationships, and driving overseas business growth. Her re-appointment reflects the Board's confidence in her leadership capabilities and continued contribution towards accelerating the Company's international expansion strategy
	12. Re-appointment of Mr. Anil Kumar as Managing Director
	Mr. Anil Kumar has been associated with the Company for several years and possesses over two decades of rich experience in the procurement, processing, marketing, and trading of paddy and rice. Under his leadership, the Company has witnessed significant growth in its operational scale, export business, retail expansion, product diversification, and strategic initiatives. His strong business acumen, operational expertise, and long-term vision have been instrumental in strengthening Sarveshwar Foods' position as an integrated food and FMCG company. His re-appointment ensures continuity of leadership and reinforces the Company's commitment to achieving sustainable growth and long-term value creation for all stakeholders
	13.Continuation of Independent Director Beyond the Age of Seventy-Five Years
	14. Appointment of Independent Director
	15. Appointment of Executive Director
	16. Resignation of Chief Financial Officer
	Acquisition of 100% Equity Share Capital of Himalayan Ancient Foods Private Limited
	Appointment of Group Chief Financial Officer
	Increase in Authorized Share Capital
	During the period under review, the Members approved, through Postal Ballot, the increase in the authorized share capital of the Company from ₹160 Crores to ₹310 Crores, together with the consequential amendment to Clause V of the Memorandum of Association.
	Enhancement of Borrowing Powers and Financial Assistance Limits
	Re-appointment of Independent Director
	Enhancement of Foreign Investment Limits


	CHANGE IN NATURE OF BUSINESS:
	SEGMENT REPORTING

	NAME OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES A, JOINT VENTURES OR ASSOCIATE COMPNY DURING THE YEAR
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	The financial statements including the consolidated financial statements, statements containing salient features of the financial statements of subsidiaries and all other documents shall also be available on company’s website www.sarveshwarfoods.com in a downloadable format.

	AUDIT COMMITTEE
	KEY MANAGERIAL PERSONNEL:
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	• Mr. Anand Sharda resigned from the office of Chief Financial Officer with effect from 16th January, 2026. The Board placed on record its appreciation for the valuable services rendered during the tenure.
	• Subsequently, Ms. Meghna was appointed as the Chief Financial Officer of the Company with effect from April 9, 2026.
	DETAILS OF DIRECTORS APPOINTED AND RESIGNED DURING THE YEAR:
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	MANAGERIAL REMUNERATION AND PARTICULARS OF EMPLOYEES

	The disclosures with respect to the remuneration of Directors and Remuneration of Directors and employees under Section 197 of Companies act , 2013 real with Rule 5 (1) of the companies ( Appointment and Remuneration of Managerial Personnel) Rules , 2014 along with a statement containing particulars of employees required under section 197 of companies act , 2013 read with rule 5 (2) and (3) of the companies (Appointment and Remuneration of Managerial Personnel ) Rules , 2014 is annexed herewith and marked Annexure- I and forms part of this report.

	POLICY ON REMUNERATION OF DIRECTORS, KMPs, SENIOR MANAGEMENT PERSONNEL AND OTHER EMPLOYEES:
	The Remuneration Paid to the Directors is in accordance with the Nomination and Remuneration Policy of Sarveshwar Foods Limited formulated in accordance with section 134(3)(e) and section 178(3) of the Companies Act, 2013 read with regulation 19 of SEBI Listing regulations (including any statutory modification(s) or re-enactment(s) for the time being in force. The Salient aspects covered in the Nomination and Remuneration Policy have been outlined below:
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	NUMBER OF MEETING OF BOARD
	Board Evaluation

	STATEMENT OF DECLARATIONS BY AN INDEPENDENT DORECTOS(S) AND RE-APPOINTMENT, IF ANY:
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	REMUNERATION POLICY:
	WEB ADDRESS OF ANNUAL RETURN:
	PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
	PREVENTION OF INSIDER TRADING:
	REPORTING OF FRAUD:
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	DISCLOSURE ABOUT THE RECEIPT OF COMMISSION

	In terms of Section 197(14) of the Act and rules made there under, during the year under review, no director has received any commission from the Company thus the said provision is not applicable to the Company.

	DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
	Pursuant to sub-section (3) of Section 129 of the Act, the statement containing the salient feature of the financial statement of a Company's subsidiaries and associate marked as Annexure-III [Performance and financial position of each of the subsidiaries companies and associate included in the consolidated financial statement. Moreover, Company does not have any Joint Venture.

	CORPORATE SOCIAL RESPONSIBILITY (CSR):
	The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 2014 related to CSR activities is detailed in Annexure IV.

	AUDIT COMMITTEE:
	In pursuance of Section 177 of the Companies Act, 2013 read with Regulation 18 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has constituted the Audit Committee and the details in pursuance of Section 177 (8) of the Companies Act, 2013 in respect of composition of Audit Committee of the Company is given in Corporate Governance Report of the Company.

	SECRETARIAL AUDIT REPORT
	In terms of Section 204 of the Companies Act, 2013 and the Rules made thereunder, M/s Jaspreet Dhawan & Associates, Practicing Company Secretaries, have been appointed as Secretarial Auditors of the Company. The Secretarial Audit Report submitted by the Secretarial Auditors is annexed herewith and marked as Annexure-V to this Report. Further, Sarveshwar Overseas Limited and Himalayan Bio Organic Foods Limited, being material subsidiaries of the Company, are also subject to Secretarial Audit and the reports submitted by the Secretarial Auditors are annexed herewith and marked as Annexure-VI. The reports are self-explanatory and do not call for any further comments.
	INTERNAL AUDIT & CONTROLS:
	Audit findings were thoroughly discussed with respective process owners, and appropriate corrective actions were undertaken in line with the directives of the Audit Committee. This continuous process aims to strengthen governance and improve operational effectiveness on an ongoing basis.
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	RISK MANAGEMENT POLICY:
	DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE.
	FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

	DECLARATION REGARDING CODE OF CONDUCT:
	STATEMENT OF DEVIATION DISCLOSURE UNDER REGULATION 32(4):
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	DISCLOSURE UNDER REGULATION 32 (7A) OF SEBI (LODR) REGULATIONS 2018:

	During the financial year 2025–26, the Company successfully completed a Rights Issue of 24,99,10,469 Equity Shares having a face value of ₹1/- each at an issue price of ₹6/- per Equity Share (including a securities premium of ₹5/- per Equity Share), aggregating to ₹149.95 Crores. The net proceeds of the Rights Issue were proposed to be utilized towards prepayment and/or repayment, in full or in part, of certain outstanding borrowings availed by the Company, meeting incremental working capital requirements, and general corporate purposes, in accordance with the objects of the issue as disclosed in the Letter of Offer.
	Further, during the year, the Company received the balance 75% subscription amount in respect of 29,00,000 Fully Convertible Warrants allotted on a preferential basis during the previous financial year at an issue price of ₹9.70 per warrant. Consequent upon receipt of the balance consideration, the said warrants were converted into 29,00,000 Equity Shares in accordance with the applicable provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. The warrants in respect of which the balance subscription amount was not received within the stipulated period stood forfeited in accordance with the terms of issue.
	The proceeds raised through the Rights Issue and the Preferential Issue of Fully Convertible Warrants were utilized for the respective objects for which they were raised and in accordance with the terms of the respective issue documents. There was no deviation or variation in the utilization of the proceeds/funds raised through the aforesaid issues during the financial year under review.
	DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS:
	DEPOSITS:
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	PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

	The particulars of loans, guarantees and investments have been disclosed in the financial statements.

	COMPLIANCE WITH THE SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL MEETINGS AND INDIAN ACCOUNTING STANDARDS.
	During the Financial Year 2025-2026, the Company has complied with all the applicable Secretarial Standards as recommended by the Institute of Company Secretaries of India. The Company has also complied with all relevant Indian Accounting Standards referred in Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 while preparing the financial statements.


	MANAGEMENT DISCUSSION AND ANALYSIS:
	The Management Discussion and Analysis Report prepared in accordance of Regulation 34(2)(e) of Listing Regulations forms part of this Annual Report for the year ended 31st March, 2026.

	WHISTLE BLOWER POLICY/VIGIL MECHANISM
	The Company has Whistle Blower Policy/ Vigil Mechanism as required under Companies Act. 2013 and as per Listing Obligations and Disclosures Requirements and Regulations Formulated by Securities and Exchange Board of India (SEBI) The Vigil (Whistle Blower) mechanism provides a channel to the employees and Directors to report to the management, concerns unethical behavior, actual or suspected fraud or violation of the Code of Conduct or policy. The mechanism provides for adequate safeguards against victimization of employees and Directors to avail the mechanism and also provide for direct access to the Chairman of the Audit Committee in exceptional cases. The said policy may be referred to at the Company's website at: www.sarveshwarfoods.com
	OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:
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	(a) Conservation of Energy
	(b) Technology Absorption, Adaptation and Innovation
	The Company believes in creating an inclusive, safe and engaging work environment that encourages employee participation, professional excellence and continuous improvement. Cordial and harmonious industrial relations prevailed across all levels of the organization during the year under review, supported by a culture of mutual trust, respect and teamwork. The commitment, dedication and collective efforts of the employees continue to play a pivotal role in the Company's growth and operational excellence.
	For this purpose, sitting fees paid to the directors has not been considered as remuneration Non-executive/ Independent Directors are entitled only to sitting fee. The details of remuneration/sitting fee paid are given in Corporate Governance Report

	ANNEXURE-III
	Statement containing certain financial information of subsidiaries, associate Companies and Joint ventures of Sarveshwar Foods Limited as at 31st March 2026 Statement pursuant to first proviso to Sub-Section (3) of Section 129 read with Rule 5 of Companies: (Accounts) Rules, 2014
	PART-A "SUBSIDIARIES/ASSOCIATES"


	ANIL KUMAR
	MANAGING DIRECTOR
	DIN: 07417538
	WHOLE TIME DIRECTOR
	DIN: 08385581
	ANNEXURE-IV
	Annual report on Corporate Social Responsibility (CSR) Activities for the Financial Year 2026
	1.Brief outline on CSR Policy of the Company:
	The Company's CSR Policy is guided by the provisions of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social Responsibility Policy) Rules, 2014. The Company is committed to creating sustainable value for society by undertaking initiatives in the areas of health, education, community development, environmental sustainability, disaster relief, and other activities specified under Schedule VII of the Companies Act, 2013. CSR projects are selected based on their social impact, sustainability, employee engagement, and alignment with the Company's values and long-term objectives.

	2. Composition of CSR Committee:
	3. Provide the web Link where the composition of CSR Committee and CSR Policy approved by the Board are disclosed on the website of the Company:
	Composition of CSR Committee: https://sarveshwarfoods.com/images/recordupload/BOARD-COMMITTEES.pdf
	CSR Policy: https://sarveshwarfoods.com/images/recordupload/CSR-POLICY.pdf
	4. Executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in pursuance of sub-rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable: Not Applicable.
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	f) Excess amount for set off, if any: NIL
	7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:
	Annual Report 2025-26 | 141
	8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the financial year:
	9.  Specify the reason(s), if the company fails to spend two percent of the average net profit as per sub section (5) of section 135
	Date: 05/09/2026
	Place: Jammu
	For and on behalf of Board of Directors

	ANIL KUMAR
	MANAGING DIRECTOR
	DIN: 07417538
	Seema Rani

	WHOLE TIME DIRECTOR
	DIN: 08385581
	Annual Report 2025-26 | 142

	ANNEXURE-V
	Form No. MR-3
	SECRETARIAL AUDIT REPORT
	FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
	To
	The Members,
	Sarveshwar Foods Limited
	Sarveshwar HousebelowGumat Jammu,
	Annual Report 2025-26 | 143


	(f)The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(g)The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
	(h)The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
	(i)The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003;
	(j)The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(k)Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations,2009.
	(b)Listing Agreements entered into by the Company with BSE Limited and National Stock Exchange of India Limited.
	2. The Company submitted its Financial results for quarter ended on March 31 ,2025 within the prescribed timeline; however, certain details were incomplete. The complete financial results, were subsequently submitted to the Stock Exchange.
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	1. The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under review were carried out in compliance with the provisions of the Act.
	2. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent well in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.
	3. As per the minutes, the decisions at the Board Meetings were taken unanimously
	I further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
	I further report that during the period under audit, specific events/actions occurred which had a major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards are:
	1. Increase in Authorized Share Capital

	For the financial year ended on 2025–26, pursuant to a Board Resolution passed at its meeting held on 20thMay 2025, and subsequently approved by shareholders through postal ballot on 20th June 2025, has approved an increase in its Authorized Share Capital.
	The Authorized Share Capital has been increased from ₹1,20,00,00,000 (Rupees One Hundred Twenty Crores) divided into 120,00,00,000 equity shares of ₹1 each, to ₹1,60,00,00,000 (Rupees One Hundred Sixty Crores) divided into 160,00,00,000 equity shares of ₹1 each.
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	2. Rights Issue of Equity Shares
	3. Receipt of Balance Subscription Money and Conversion of Partly Paid Warrants
	4. Incorporation of Wholly Owned Subsidiary in the United States
	5. Acquisition of 100% Equity Share Capital of Himalayan Ancient Foods Private Limited
	6.Bonus shares issued by Subsidiary Company.
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	This Report is to be read with our letter of even date which is annexed as Annexure – A and forms an integral part of this report.

	For Jaspreet Dhawan & Associates
	Practicing Company Secretaries
	Jaspreet Singh Dhawan
	Proprietor
	Membership No.:FCS 9372
	Date:5th September 2026
	C.P.No.:8545
	Place: Mohali
	Peer Review No.:7926/2026
	Udin: F009372H001379180
	‘Annexure-A’
	To
	The Members,
	Sarveshwar Foods Limited
	For Jaspreet Dhawan & Associates
	Jaspreet Singh Dhawan
	Proprietor
	Membership No.:FCS 9372
	Date:5th September 2026
	C.P.No.:8545
	Place: Mohali
	Peer Review No.:7926/2026
	Udin: F009372H001379180
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	Form No. MR-3

	SECRETARIAL AUDIT REPORT
	FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
	[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]
	To
	The Members,
	Sarveshwar Overseas Limited
	Lane No. 04, Phase. II, SIDCO Industrial Complex,
	Bari Brahmna I/complex, Jammu& Kashmir-181133, India
	(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;
	(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(d) The Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
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	(f)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(g)   The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(h)  The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; (The provisions of the said regulations are not applicable to the Companyduring theyear under review).
	(i)   The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(j)    The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	(k)   Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations,2009. ; (The provisions of the said regulations are not applicable to the Companyduring the year under review).
	a) Foods Safety& Standards Act,2006 & FoodsSafety & Standards(Licensing & Registrationof Food Business), Regulations, 2011;
	b) The Boilers Act, 1923 and rules made there under;
	c) The Water (Prevention and Control of Pollution) Act, 1974
	d) The Air (Prevention and Control of Pollution) Act, 1981
	e) Other Miscellaneous Acts and rules as applicable.
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	I further report that during the audit period no event occurred which had bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards.
	This report is to be read with our letter of even date which is annexed as Annexure – A and forms an integral part of this report.
	For Jaspreet Dhawan & Associates

	Practicing Company Secretaries
	Jaspreet Singh Dhawan
	Proprietor
	Membership No.:FCS 9372
	Date:5th September 2026
	C.P.No.:8545
	Place: Mohali
	Peer Review No.:7926/2026
	Udin: F009372H001379257
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	‘Annexure-A’
	For Jaspreet Dhawan & Associates
	Practicing Company Secretaries
	Jaspreet Singh Dhawan
	Proprietor
	Membership No.:FCS 9372
	Date:5th September 2026
	C.P.No.:8545
	Place: Mohali
	Peer Review No.:7926/2026
	Udin: F009372H001379257
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	Form No. MR-3
	SECRETARIAL AUDIT REPORT
	FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026
	To
	The Members,
	Himalayan Bio Organic Foods Limited
	Village Seora, Baba Fared Nagar, Bishnah - kunjwani Road,
	Bishnah Adda, Jammu- 181132, Jammu & Kashmir, India


	(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
	(iii) The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder;
	(iv) Foreign Exchange Management Act, 1999 and therules and regulations made thereunder to the extentof Foreign Direct Investment, Overseas DirectInvestment and External Commercial Borrowings;(The provisions of the said regulations are not applicable to the Company during the year under review).
	(v)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,1992 (‘SEBI Act’) ;
	(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;
	(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018;(The provisions of the said regulations are not applicable to the Company during the year under review).
	(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(d) The Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018; (The provisions of the said regulations are not applicable to the Company during the year under review).
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	(f)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(g)   The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(h)  The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(i)   The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(j)    The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (The provisions of the said regulations are not applicable to the Company during the year under review).
	(k) Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations,2009. ; (The provisions of the said regulations are not applicable to the Company during the year under review).
	a) Foods Safety& Standards Act,2006 & Foods Safety & Standards(Licensing & Registration of Food Business), Regulations, 2011;
	b) The Boilers Act, 1923 and rules made there under;
	c) The Water (Prevention and Control of Pollution) Act, 1974
	d) The Air (Prevention and Control of Pollution) Act, 1981
	e) Other Miscellaneous Acts and rules as applicable.
	(a)   Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General Meetings (SS-2) issued by The Institute of Company Secretaries of India;
	During the year under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards etc. mentioned above subject to the following observation:
	Form ADT-3 (Notice of Resignation by Auditor) was inadvertently filed by the Partner of the Statutory Auditor vide SRN N30836068. Subsequently, the auditor had initiated the process of making an application to the Registrar of Companies (ROC) for marking the said e-Form ADT-3 as defective/cancelled and for updation of the records accordingly.
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	1.The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under review were carried out in compliance with the provisions of the Act.
	2.Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent well in advance and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.
	3.As per the minutes, the decisions at the Board Meetings were taken unanimously.
	1. Increase in Authorized Share Capital
	2. Bonus shares issued by the Company.
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	1. The Company suo-moto filed an adjudication application with Registrar of Companies (ROC), Jammu & Kashmir for making the default good of non-compliances of Section-3(1)(iii) and Section-149(1) of the Companies Act, 2013 committed inadvertently by Company during the period from 05/04/2016 to 09/07/2021. Consequently, the company received a Show-Cause Notice and thereafter final order after the due e-hearing, from the Registrar of Companies (ROC), Jammu & Kashmir, where they imposed a penalty on the Company and its directors, against which the Company has filed an appeal before the concerned Regional Director.
	2. The Company has also suo-moto filed an Adjudication application with Registrar of Companies (ROC), Jammu & Kashmir in respect of non-compliance with the provisions of Section 137(3) of the Companies Act, 2013 read with the relevant rules made thereunder, due to the filing of Form AOC-4 instead of the applicable Form AOC-4 XBRL for the financial years 2017–18 and 2018–19. Consequently, Company has received final orders on 05/08/2026 and ROC has imposed penalty on the Company and Officers in Default i.e Mr. Rohit Gupta and Mr. Anil Kumar.
	This report is to be read with our letter of even date which is annexed as Annexure – A and forms an integral part of this report.

	Practicing Company Secretaries
	‘Annexure-A’
	For Jaspreet Dhawan& Associates
	Practicing Company Secretaries
	Jaspreet Singh Dhawan
	Proprietor
	Membership No.:FCS 9372
	Date:5th September 2026
	C.P.No.:8545
	Place: Mohali
	Peer Review No.:7926/2026
	Udin: F009372H001379334
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	2025-26
	Building Trust, Strengthening Governance and Creating Sustainable Value
	Governance Framework and Board Leadership
	Commitment to Governance Excellence

	B. ROTATION OF DIRECTORS
	In accordance with Section 152 of the Companies Act, 2013 and the Articles of Association of the Company, all Directors (except Independent Directors) are liable to retire by rotation.
	At the ensuing Annual General Meeting, Mr. Anil Kumar (Managing Director) and Mahadeep Singh Jamwal (Executive Director), will be retiring by rotation and, being eligible, both have offered themselves for re-appointment. Their retirement and re-appointment do not constitute a break in his office or responsibilities within the Company.
	Independent Directors are appointed for fixed terms as per statutory provisions and are not subject to rotational retirement. However, they may resign before completion of their tenure, in accordance with applicable laws.
	All members of the Board are entrusted with strategic oversight and governance responsibilities, and each Director is vested with the necessary powers and duties to guide the management, safeguard stakeholder interests, and ensure the sustained performance of the Company.

	3.BOARD MEETINGS AND PROCEDURES
	A. BOARD MEETINGS
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	B. BOARD PROCEDURE
	C. DIRECTORS ATTENDANCE RECORD AND THEIR OTHER DIRECTORSHIP(S) AND COMMITTEE MEMBERSHIP(S):
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	D.    INTER-SE RELATIONSHIP AMONGST DIRECTORS:
	There is no inter-se relationship amongst the Directors of the Company.
	E.    FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:
	I) In compliance with the provisions of Regulation 25 of the SEBI Listing Regulations, all Independent Directors are familiarized with the company, through various programs conducted from time to time , including the following:
	(a) Nature of the industry in which the Company operates;
	(b) Business model of the company;
	(c) Roles, rights and responsibilities of Independent Directors; and
	(d) Any other relevant information.
	The Policy on the Familiarization programs for Independent Directors has been uploaded on the Company's website at www.sarveshwarfoods.com.


	F.    KEY BOARD SKILLS, EXPERTISE AND ATTRIBUTES
	In the context of the Company’s business and activities, the Board has identified that skills/expertise/competencies in the areas of General Corporate Management, Entrepreneurship, Business Leadership, Finance, Economics, Banking, Financial Services, Risk and Governance and Global Business are needed for it to function effectively.
	The Company's Board is comprised of individuals who are reputed in these skills, competence and expertise that allow them to make effective contribution to the Board and its Committees. From time to time, Members of the Board have also received recognition from the Government, various Industry Bodies and Business Associations for the contribution made in their respective areas of expertise.
	The specific areas of expertise/skills of an individual Board Member, associated with the company as of March 31st, 2026 are as under:

	G. NUMBER OF SHARES AND CONVERTIBLE INSTRUMENTS HELD BY DIRECTOR AS ON MARCH 31ST, 2026
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	H. ROLES AND RESPONSIBILITIES OF THE BOARD
	Disclosure of Information
	Key Functions of the Board
	Other Responsibilities of the Board
	Role of Independent Directors

	I. CODE OF CONDUCT AND DECLARATION REGARDING COMPLIANCE THERETO
	L. CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

	J. BOARD CONFIRMATION ON INDEPENDENT DIRECTORS
	K. RESIGNATION OF INDEPENDENT DIRECTORS
	4. COMMITTEES OF THE BOARD:
	1)  AUDIT COMMITTEE:
	Composition of the Committee
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	The Statutory Auditors of the Company attend the meetings of the Audit Committee at the invitation of the Chairman.
	Terms of Reference
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	15. Discussion with internal auditors of any significant findings and follow up there on;
	16. Reviewing the findings of any internal investigations by the internal auditors into matters where their suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board;
	17. Discussion with statutory auditors before the commencement of the audit, about the nature and scope of audit as well as post-audit discussion to ascertain any area of concern;
	18. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of non-payment of declared dividends) and creditors;
	19. To establish and review the functioning of the whistle blower mechanism;
	20. Approval of appointment of the chief financial officer ({i.e., the whole-time finance director or any other person heading the finance function or discharging that function) after assessing the qualifications, experience and background, etc. of the candidate;
	21. Carrying out any other terms of reference as may be decided by the Board or specified/ provided under the Companies Act, 2013 or the SEBI Listing Regulations or by any other regulatory authority; and
	22. Review of (1) management discussion and analysis of financial condition and results of operations; (2) statement of significant related party transactions (as defined by the audit committee), submitted by management; (3) management letters / letters of internal control weaknesses issued by the statutory auditors; (4) internal audit reports relating to internal control weaknesses; (5) the appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by the audit committee; (6) statement of deviations including (a) quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock exchange(s) in terms of Regulation 32(1) of the SEBI Listing Regulations; (b) annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in terms of Regulation 32(7) of the SEBI Listing Regulations.
	MEETINGS AND ATTENDANCE
	II) NOMINATION AND REMUNERATION COMMITTEE:
	Terms of Reference
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	1. Formulation of criteria for evaluation of performance of independent directors and the board of directors;
	2. Formulate the criteria for determining qualifications, positive attributes and independence of a director and recommend to the Board a policy, relating to the remuneration for the directors, key managerial personnel and other employees and while formulating this policy ensure that:
	a) Level and composition of remuneration is reasonable and sufficient to attract, retain and motivate directors of the quality required to run our Company successfully;
	b) Relationship of remuneration to performance is clear and meets appropriate performance benchmarks; and
	c) Remuneration to directors, key managerial personnel and senior management involves a balance between fixed and incentive pay reflecting short and long-term performance objectives appropriate to the working of our Company and its goals and ensure that the policy is disclosed in the Board's report.
	3. Identify persons who are qualified to become directors and who may be appointed in senior management in accordance with the criteria laid down, recommend to the Board their appointment and removal and shall carry out evaluation of every director’s performance;
	4. Whether to extend or continue the term of appointment of the independent directors, on the basis of the report of performance evaluation of independent directors; and
	5. Devising a policy on diversity of the Board of Directors.
	Meetings and Attendance
	During the financial year 2025-2026, 4 (Four) meetings of Nomination and Remuneration Committee were held. Details of Nomination and Remuneration Committee Meetings held and attended by members during the financial year 2025-2026 are as follows:
	Performance Evaluation of Independent Directors:
	Remuneration Policy
	III) Stakeholders Relationship Committee:
	Terms of Reference
	Annual Report 2025-26 | 175
	Meetings and Attendance
	During the financial year 2025-2026, 1(One) meeting of Stakeholders Relationship Committee were held. Details of Stakeholders Relationship Committee Meetings held and attended by members during the financial year 2025-2026 are as follows:

	Mrs. Sadhvi Sharma is the Company Secretary and Compliance Officer of the Company.

	INVESTOR GRIEVANCES
	During the financial year 2025–26, the Company received six (6) investor complaints through the SEBI Complaints Redressal System (SCORES). All the complaints were duly resolved to the investors , and no complaint was pending as on March 31st , 2026
	The Company has designated investorrelations@sarveshwarrice.com as the exclusive e-mail address for redressal of investor grievances. The said e-mail address is also available on the Company's website.
	IV) Corporate Social Responsibility (CSR) Committee:
	Composition of the Committee
	The CSR Committee presently consists of the following Directors of the Board:
	i) Dr. Uttar Kumar Padha, Chairman;
	ii) Mr. Kamal Kishore Sharma, Member;
	iii) Mr. Anil Kumar, Member


	Terms of Reference
	Role of CSR Committee:
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	Meetings and Attendance
	V) Risk Management Committee:
	Composition of the Committee
	Terms of Reference
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	Review of strategic risks arising out of adverse business decisions and lack of responsiveness to changes;
	Review of operational risks;
	Review of financial and reporting risks.
	Review or discuss the Company’s risk philosophy and the quantum of risk, on a broad level that the Company, as an organization, is willing to accept in pursuit of stakeholder value;
	Review the extent to which management has established effective enterprise risk management at the Company;
	inquiring about existing risk management processes and review the effectiveness of those processes in identifying, assessing and managing the Company’s most significant enterprise-wide risk exposures;
	review the Company’s portfolio of risk and consider it against its risk appetite by reviewing and integration of strategy and operational initiatives with enterprise-wide risk exposures to ensure risk exposures are consistent with over all appetite for risk; and
	Review periodically key risk indicators and management response thereto.

	Meetings and Attendance
	During the financial year 2025-2026, 2 (Two) meeting of Risk Management Committee were held. Details of Risk Management Committee Meetings held and attended by members during the financial year 2025-2026 are as follows:
	Note: Mr. Tej Pratap ceased to be a Member of the Committee with effect from 29th May, 2025 upon his resignation. Consequently, the Committee comprised two members as on 30th May, 2025, the date of the first Committee Meeting. Subsequently, Mr. Kamal Kishore Sharma was appointed as a Member of the Committee with effect from 4th July, 2025, thereby restoring the Committee strength to three members.
	Other Committees of the Board
	6. REMUNERATION OF DIRECTORS:
	(A) ALL PECUNIARY RELATIONSHIP OR TRANSACTIONS OF THE NON-EXECUTIVE DIRECTORS
	(B) CRITERIA OF MAKING PAYMENTS TO NON-EXECUTIVE DIRECTORS

	(C) DISCLOSURE WITH RESPECT TO REMUNERATION:

	(In Lacs)
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	D. DISCLOSURE REGARDING APPOINTMENT AND RE-APPOINTMENT OF DIRECTORS
	Disclosure regarding Directors appointed/re-appointed is given under the head Directors. Further, the relevant details also forming part of the Notice of 22nd Annual General Meeting of the Company.

	7. GENERAL BODY MEETINS:
	A. ANNUAL GENERAL MEETING HELD DURING LAST 3 YEARS
	B. During the last three Annual General Meetings, following special resolutions were passed by the Shareholders of the Company.
	1.Re-appointment of Dr. Uttar Kumar Padha (DIN: 07242286) as Independent Director.
	2.To Approve raising of funds through various permissible modes in accordance with applicable laws by the company.
	3.Continuation of Mr. Mahadeep Singh Jamwal as executive director of the company on attaining the age of seventy years.
	4.Re-appointment of Mrs. Seema rani Din: 08385581] as whole-time director
	5. Re-appointment of Mr. Anil Kumar (Din 07417538) as managing director.
	6.Regularization of appointment of Mr. K.K. Sharma (Din: 11155068) as an Independent director.
	7. To consider continuation of Mr. Adarsh Kumar Gupta (Din: 08135776) as Non-Executive Independent Director, beyond the age of 75 years.
	Extra Ordinary General Meetings held during the financial year 2025-2026:
	No Extra Ordinary General Meeting was conducted during the Financial Year 2025-2026.
	POSTAL BALLOT
	Postal Ballot During the financial year 2025-26 and till the date of this Report, Company approached the members for passing of resolutions through Postal Ballot. The details including voting pattern of the said Postal Ballot are mentioned below:
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	C. Procedure followed for Postal Ballot
	1. The Postal Ballot was carried out in compliance with Regulation 44 of the Listing Regulations and as per the provisions of Sections 108 and 110 and other applicable provisions of the Act, read with the Rules framed thereunder and read with various circulars issued by the MCA. The Company engaged the services of Bigshare services private limited for the purpose of providing e-voting facility to all its shareholders, to enable them to cast their votes electronically. In accordance with the circulars’ issues by MCA, physical ballot papers were not provided to the shareholders.
	2. The Notice also specified the procedure for registering the email addresses and obtaining the Notice of postal ballot and remote e-voting instructions by the shareholders whose email addresses were not registered with the depositories.
	3.An advertisement was published in the Newspapers viz: “Financial Express” ‐all Editions (English) and “Daily Taskeen” ‐ Jammu edition giving the requisite details as per the provisions of the Act, MCA circulars and Secretarial Standard - 2.
	4. The Scrutinizer submitted his report within 2 working days from the end of E-voting to the Chairman, as authorized by the Board. Based on the report the Company Secretary announced the results.
	5. The result of the Postal Ballot along with the Scrutinizer’s report was placed on the website of the Company (https://sarveshwarfoods.com/)and was also communicated to the Stock Exchanges.


	8. MEANS OF COMMUNICATION
	a.Quarterly Results: Prior intimation of Board Meeting where to consider and approve Unaudited/Audited Financial Results of the Company is given to the Stock Exchanges along with Quarterly results and also disseminated on the website of the Company at www.sarveshwarfoods.com.
	As per the recent SEBI Circular, we are also now publishing newspapers containing a Quick Response code and website details- where complete financial results of the Company are accessible to the investors.
	b.Newspapers wherein results normally published: The Company normally publishes quarterly, half yearly and annual financial results in one English language national daily newspaper circulating in the whole or substantially the whole of India and in one daily newspaper published in the language of the region.
	c.Website: www.sarveshwarfoods.com.
	The Company's website contains a separate dedicated section 'Investors' which provides comprehensive information sought by Shareholders like Memorandum of Association and Articles of Association, brief profile of board of directors including directorship and full-time positions in body corporates, copies of the Annual Reports, quarterly, half-yearly and Annual Financial Results, Stock Exchange filings such as Shareholding Pattern, Corporate Governance, Integrated Governance, Related Party Transactions, Intimation of Closure of Trading Window, Media Releases, Intimations under Regulation 30 of SEBI Listing Regulations, Intimation and Outcome of Board Meeting, etc., applicable Corporate Governance policies such as Corporate Social Responsibility Policy, Related Party Transactions Policy, for Prevention of Insider Trading, , Code of Conduct, Risk Management Policy, Vigil Mechanism, Policy on Determination of Materiality of Event , Nomination and Remuneration Policy, etc. and details about the Company.
	d. Filing with Stock Exchanges:
	All periodical compliances required to be filed with the Stock Exchanges, such as the Integrated Filing Governance & Financial, Corporate Governance Report, Shareholding Pattern, Investor Grievance Report, Reconciliation of Share Capital and other corporate announcements are filed electronically with the BSE Limited and National Stock Exchange of India Limited.

	e. Scores (SEBI Complaints Redressal System):
	SEBI has commenced processing of investor complaints in a centralized web-based complaints redress system i.e. SCORES. The Company supported SCORES by using it as a platform for communication between SEBI and the Company.


	9. GENERAL SHAREHOLDER INFORMATION:
	a.Annual General Meeting -Date, Time and Venue: 30th September, 2026 at 12:00 P.M at Country Inn & Suites, by Radisson, Opposite Bahu Plaza Complex, Gandhi Nagar, Extension, Jammu J&K- 180004.
	b.Financial Year:
	The Financial Year of the Company is from 1st April to 31st March. The financial results for each quarter beginning from April are generally declared within 45 days from the end of the respective quarter. The audited financial results for the financial year ended March 31st, 2026  were approved by the Board of Directors and submitted to the Stock Exchanges on 5th June 2026. The details relating to the delay in submission of the audited financial results are provided under the section "Details of Non-Compliance by the Company" in this Report.
	c.Dividend Payment Date: No dividend is recommended for the financial year March 31st, 2026.ended 31stMarch 2026.

	d.The name and address of each stock exchange(s) at which the listed entity's securities are listed and a confirmation about payment of annual listing fee to each of such stock exchange(s):
	National Stock Exchange of India Limited, Exchange Plaza, Block G, C/1, Bandra Kurla Complex, Bandra (E), Mumbai – 400 051
	BSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001.
	Annual listing fee for the Financial Year 2025-26 has been paid to the National Stock Exchange of India Limited and BSE Limited.

	e.STOCK CODE:
	Scrip code- 543688(BSE)
	Symbol- SARVESHWAR(NSE)


	ISIN- INE324X01026
	f. Registrar & Share Transfer Agent
	All the work relating to the shares held in physical form as well as the shares held in the electronic (demat) form is being done by Bigshare Services Private Limited, whose details are given below:
	Bigshare Services Private Limited
	Office No S6-2 | 6th |PINNACLE BUSINESS PARK|
	Mahakali Caves Rd |Next to Ahura Centre|
	Andheri East | Mumbai- 400093
	Telephone912262638200
	Email: charmi@bigshareonline.com
	Website: www.bigshareonline.com
	SEBI Registration No.: INR000001385


	CIN: U99999MH1994PTC076534
	g.Share Transfer System
	As on March 31st 2026, all equity shares of the Company were in dematerialized form.
	Transfer of Equity Shares in dematerialized form was done through depositories with no involvement of the Company. In terms of SEBI (LODR) Regulations, securities of listed companies can only be transferred in dematerialized form including where the claim is lodged for transmission or transposition of shares.
	For guidance on depository services, shareholders may write to the Company or to the respective depositories:


	h. OUTSTANDING GDRS/ADRS/WARRANTS OR ANY CONVERTIBLE INSTRUMENTS:
	i. Distribution of Shareholding as on March 31st, 2026.
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	j. Shareholding pattern as on March 31st, 2026
	TOP TEN SHAREHOLDERS (OTHER THAN PROMOTERS) AS ON MARCH 31st, 2026.
	k. Dematerialization of Shares and Liquidity:
	l.Commodity price risk or foreign exchange risk and hedging activities:
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	m. Plant locations:
	Company has 3 plants including its subsidiaries:
	n.ADDRESS FOR CORRESPONDENCE:
	Sarveshwar House, Below Gummat, Jammu-J&K
	E-mail: investorrelations@sarveshwarrice.com

	o. LIST OF CREDIT RATING ALONG WITH REVISIONS DURING RELEVANT FINANCIAL YEAR
	The Rating of the Company for the Bank Facilities as under:


	OTHER DISCLOSURES:
	A. MANAGEMENT DISCUSSION AND ANALYSIS
	B. MATERIALY SIGNIFICANT RELATED PARTY TRANSACTIONS
	The Company has formulated a Policy on Related Party Transactions and on dealing with Related Party Transactions, in accordance with relevant provisions of the Companies Act, 2013 read with the provisions of Regulation 23 of the SEBI Listing Regulations. The policy is available at Company website www.sarveshwarfoods.com
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	C. DISCLOSURE OF ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS
	D. DETAILS  OF NON-COMPLIANCE  BY  THELISTED  ENTITY, PENALTIES, STRUCTURES IMPOSED ON THE LISTED ENTITY BY STOCK EXCHANGE(S) OR THE BOARD OR ANY STATUTORY AUTHORITY, ON ANY MATTER RELATED TO CAPITAL MARKETS, DURING THE LAST THREE YEARS

	During the period till the date of report the company was imposed with the following penalty:
	During the year under review and subsequent to the financial year ended March 31st, 2026, the Company was subject to a penalty of ₹ 20,000 imposed by BSE Limited and National stock exchange each  pertaining to a delay of 4 days in submission of the audited financial results for the quarter and Financial year ended March 31st, 2026.
	E. MATERIAL SUBSIDIARY COMPANIES:

	Sarveshwar Foods Limited has two material subsidiaries i.e. Sarveshwar Overseas Limited, Himalayan Bio Organic Foods Limited as defined under Regulation 16(1)(c) of the SEBI Listing Regulations.
	The Company has formulated a policy for determining its Material Subsidiaries and the same is available on the website of the Company at www.sarveshwarfoods.com
	F. VIGIL MECHANISM POLICY AND WHISTLE BLOWER POLICY

	The Company promoted ethical behavior in all its business activities and in line with the best governance practices, Sarveshwar Foods Limited has established a system through which Directors, employees, business associates may report unethical behavior, malpractices, wrongful conduct, fraud, violation of Company’s code of conduct without fear of reprisal. The Company has a policy, under which all Directors, Employees, Business Associates have direct access to the Chairman of the Audit Committee. The Policy has been disclosed on the website of the company at www.sarveshwarfoods.com


	G. DETAIL OF COMPLIANCE WITH MANDATORY AND NON-MANDATORY REQUIREMENTS:
	The Company has fully complied with the mandatory requirements of SEBI (LODR) Regulations, 2015.Adoption of Non-Mandatory requirements under SEBI (LODR) Regulations, 2015 is reviewed by the Board from time to time.

	H. WEB LINK WHERE POLICY FOR DETERMINING MATERIAL SUBSIDIARIES IS DISCLOSED:
	Company have two Material Subsidiary as defined under Regulation 16(1)(c) of the SEBI (LODR) Regulations, 2015. Company have formulated a policy to determine material subsidiary and available on website also at www.sarveshwarfoods.com
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	I. WEB LINK WHERE POLICY ON DEALING WITH RELATED PARTY TRANSACTIONS
	Company have formulated Policy on Dealing with Related Party transactions as defined under Regulation 23 of the SEBI (LODR) Regulations, 2015. It is also available on website also at  www.sarveshwarfoods.com.

	J.DETAILS OF UTILIZATION OF FUNDS THROUGH PREFERENTIAL ALLOTMENT OR QUALIFIED INSTITUTIONS PLACEMENT AS SPECIFIED UNDER REGULATION 32 (7A).
	During the financial year under review, the Company allotted 29,00,000 Equity Shares of face value ₹1/- each pursuant to the conversion of 29,00,000 fully convertible warrants issued on a preferential basis at a price of ₹9.70/- per warrant. The Company received the balance consideration of ₹2,10,97,500/- (Rupees Two Crore Ten Lakhs Ninety-Seven Thousand Five Hundred only), being 75% of the consideration payable on conversion of the aforesaid warrants. The said warrants were converted in accordance with the applicable provisions of the Companies Act, 2013 and the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.
	The funds received pursuant to the preferential allotment of warrants have been utilized for (a) working capital requirements b) capital expenditure c) any other cost incurred towards the objects of the Company d) financing of business opportunities, strategic initiatives; (e) general corporate purpose; and (f) issue related expenses thus tor the purpose tor which these were raised and in accordance with the objectives of the said preferential issue the objects stated in the explanatory statement to the notice of the Extra-Ordinary General Meeting dated March 2024, and there has been no deviation or variation in the utilization of the proceeds/funds raised from the objects of the said preferential issue.
	k. A CERTIFICATE FROM A COMPANY SECRETARY IN PRACTICE THAT NONE OF THE DIRECTORS ON THE BOARD OF THE COMPANY HAVE BEEN DEBARRED OR DISQUALIFIED FROM BEING APPOINTED OR CONTINUING AS DIRECTORS OF COMPANIES BY THE BOARD/MINISTRY OF CORPORATE AFFAIRS OR ANY SUCH STATUTORY AUTHORITY. - ANNEXURE – A


	RECOMMENDATIONS OF THE COMMITTEES
	DETAILS OF FEES PAID TO STATUTORY AUDITORS OF THE COMPANY.
	M/S KRA & Co, Chartered Accountants, New Delhi, having Firm Registration No. 020266N has been appointed as Statutory Auditor of the Company and its subsidiaries with effect from the conclusion of 18th AGM of the company held in 2022 until the conclusion of 23rd AGM of the company to be held in 2027. During the financial year 2025-26, Company had paid an amount of ₹ 17 lacs as fees, on consolidated basis to the Statutory Auditors .
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	l.DISCLOSURES IN RELATION TO THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

	The Company is committed to provide a protective environment at workplace for all its women employees. To ensure that every woman employee is treated with dignity and respect and as mandated under The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
	Redressal) Act, 2013, the Company has a formulated policy for prevention of sexual harassment of its women employees.
	During the year 2025-2026, No Complaints were received by the Company and no complaints were pending at the end of the financial year.
	(b)number of complaints disposed off during the year - NIL
	(c)number of cases pending for more than ninety days – NIL

	m. DISCLOSURE BY LISTED ENTITY AND ITS SUBSIDIARIES OF LOAN AND ADVANCES.
	n. DETAILS OF MATERIAL SUBSIDIARIES OF THE LISTED ENTITY
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	ADOPTION OF NON-MANDATORY REQUIREMENTS:
	I. The Board
	II. Shareholder Rights
	III. Audit Qualifications
	IV. Reporting of Internal Auditor

	RISK MANAGEMENT
	CEO/ CFO CERTIFICATION
	RECONCILIATION OF SHARE CAPITAL AUDIT
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	DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/ UNCLAIMED SUSPENSE ACCOUNT
	In terms of Regulation 34(3) of the Listing Regulations, details of the equity shares lying in the Unclaimed Suspense Account are as follows:
	The voting rights on these shares shall remain frozen till the rightful owner of such shares claims the shares

	CORPORATE GOVERNANCE CERTIFICATE
	To,
	The Members
	Sarveshwar Foods Limited

	(CIN: L15312JK2004PLC002444)
	Sarveshwar House below Gumat,
	Jammu, Jammu and Kashmir-180001.
	For Aamir Aslam & Associates
	Company Secretaries
	Aamir Aslam
	M.No: 11759
	CP No: 18068
	Place: Srinagar
	Date: 05-09-2026

	UDIN: F011759H001391203
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	CODE OF CONDUCT
	For and on the behalf of
	Sarveshwar Foods Limited
	Anil Kumar
	(Managing Director)

	(DIN: 07417538)
	9th April , 2026
	Place: Jammu
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	CERTIFICATION UNDER REGULATION 17(8) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.
	To
	The Board of Directors,
	Sarveshwar Foods Limited.
	We, Anil Kumar, Managing Director and Meghna, Chief Financial Officer of Sarveshwar Foods Limited, pursuant to the requirement of Regulation 17(8) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and to the best of our knowledge and belief, hereby certify that: -
	A. We have reviewed Audited Financial Statements and the Cash Flow Statement for the Financial Year ended March 31st, 2026 and that to the best of our knowledge and belief:
	(i) these statements do not contain any materially untrue statement or omit any material fact or contain statements that might be misleading;
	(ii) these statements together present a true and fair view of the Company’s affairs and in compliance with existing accounting standards, applicable laws and regulations.
	B. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the Financial Year ended March 31st, 2026 which are fraudulent, illegal or violative of the Company’s Code of Conduct.
	C. We accept the responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting and that we have disclosed to the Auditors and the Audit Committee, deficiencies in the design or operation of such internal controls, if any, of which we are aware and the steps we have taken or propose to take to rectify these deficiencies.
	D. We have indicated to the Auditors and the Audit Committee:
	(i) significant changes in internal control over financial reporting during the Financial Year ended March 31st, 2026;
	(ii) significant changes in accounting policies during the said Financial Year and that the same have been disclosed in the notes to the Financial Statements; and
	(iii) instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an employee having a significant role in the Company’s internal control system over financial reporting.

	For and on the behalf of
	Sarveshwar Foods Limited
	Anil Kumar                                                                                                                  Meghna
	(Managing Director )                                                                                      (Chief Financial Officer)

	(DIN: 07417538)
	Date: 5th June, 2026
	Place: Jammu

	ANNEXURE -A
	CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
	(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
	Obligations and Disclosure Requirements) Regulations, 2015)
	To,
	The Members,

	SARVESHWAR FOODS LIMITED
	SARVESHWAR HOUSE BELOW GUMAT
	JAMMU AND KASHMIR JK 180001 IN
	We have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Sarveshwar Foods Limited having CIN L15312JK2004PLC002444 and having registered office at SARVESHWAR HOUSE BELOW GUMAT JK (hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
	In our opinion and to the best of our information and according to the verifications (including Director Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to me / us by the Company & its officers, we hereby certify that none of The Directors on the Board of the Company as stated below for the Financial Year ending on March 31st, 2026 have been debarred or disqualified from being appointed or continuing as Directors of Companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory
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	For Aamir Aslam & Associates
	Company Secretaries
	Aamir Aslam
	M.No: 11759
	CP No: 18068
	Place: Srinagar
	Date: 05-09-2026
	Udin:- F011759H001391247
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	2025-26
	INDEPENDENT AUDITOR’S REPORT
	TO THE MEMBERS OF SARVESHWAR FOODS LIMITED
	Report on the Audit of the Standalone Financial Statements
	Opinion
	Basis for Opinion
	Other Information
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	Key Audit Matter – Inventory Valuation and Physical Verification
	Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements
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	Auditor’s Responsibilities for the Audit of the Financial Statements
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	Report on Other Legal and Regulatory Requirements
	For KRA & Co
	Chartered Accountants
	(Firm Registration No 020266N)
	Sd/-
	CA Karanjeet Singh
	Partner
	Membership No.: 543485

	UDIN: 26543485AUVLLG5187
	Place: Jammu
	Date: 5th June, 2026
	Annual Report 2025-26 | 206

	ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS of SARVESHWAR FOODS LIMITED
	(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our report of even date)
	Annual Report 2025-26 | 207
	Annual Report 2025-26 | 208
	Annual Report 2025-26 | 209
	(xv) In our opinion and according to the information and explanations given to us, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, requirement under clause (xv) is not applicable to the Company.
	(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
	(xvii) The company has not incurred any cash losses in the current financial year and in the immediately preceding financial year.
	(xviii)   There is no resignation of the Statutory Auditor during the year, hence no clause is applicable.
	(xix)    According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.
	(xx)     In our opinion and according to the information and explanations given to us, the Company is required to spend under section 135 of the Companies Act, 2013. During the year, the Company has spent the CSR amount required for the current financial year as well as the unspent CSR amount pertaining to the previous financial year. Accordingly, there is no unspent CSR amount required to be transferred to a Fund specified in Schedule VII or to a special account in compliance with the provisions of Section 135 of the Companies Act, 2013.
	For KRA & Co
	Chartered Accountants
	(Firm Registration No 020266N)
	Sd/-
	CA Karanjeet Singh
	Partner
	Membership No.: 543485

	UDIN: 26543485AUVLLG5187
	Place: Jammu
	Date: 5th June, 2026

	ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF SARVESHWAR FOODS LIMITED.
	(Referred to in Paragraph 2 point (f) under the heading of “Report on Other Legal and Regulatory Requirements” of our report of even date)
	Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
	Management’s Responsibility for Internal Financial Controls
	Auditors’ Responsibility
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	Meaning of Internal Financial Controls over Financial Reporting
	Inherent Limitations of Internal Financial Controls Over Financial Reporting
	Opinion
	For KRA & Co
	Chartered Accountants
	(Firm Registration No 020266N)
	Sd/-
	CA Karanjeet Singh
	Sd/- Partner
	Membership No.: 543485

	UDIN: 26543485AUVLLG5187
	Place: Jammu
	Date: 5th June, 2026
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	Standalone Balance Sheet
	as on March 31, 2026
	Harbans Lal
	Director
	DIN: 08571117
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	Standalone Statement of Profit & Loss
	For the year  ended March 31, 2026
	Harbans Lal
	Director
	DIN: 08571117
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	Standalone Statement of Cash Flow
	For the year  ended March 31, 2026
	CIN: L15312JK2004PLC002444
	Harbans Lal
	Director
	DIN: 08571117
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	Harbans Lal
	Director
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	Sd/-
	Harbans Lal
	Director
	DIN: 08571117
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	For KRA & Co.
	Chartered Accountants
	(Firm Registration No.020266N)
	CA Karanjeet Singh
	Partner
	Membership No.: 529042

	UDIN: 26543485EVQQDL3506
	Place: Jammu
	Date: 5Th June, 2026
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	ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF SARVESHWAR FOODS LIMITED
	(Referred to in Paragraph 1 point (f) under the heading of“Report on Other Legal and Regulatory Requirements” of our report of even date)
	Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
	Management’s Responsibility for Internal Financial Controls
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	Meaning of Internal Financial Controls over Financial Reporting
	Inherent Limitations of Internal Financial Controls Over Financial Reporting
	Opinion
	For KRA & Co.
	Chartered Accountants
	(Firm Registration No.020266N)
	CA Karanjeet Singh
	Partner
	Membership No.: 529042

	UDIN: 26543485EVQQDL3506
	Place: Jammu
	Date: 5Th June, 2026
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	Consolidated Balance Sheet
	as on March 31, 2026
	UDIN :26543485EVQQDL3506
	Harbans Lal
	Director
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	Consolidated Statement of Profit & Loss
	for the year ended March 31, 2026
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	Director
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	Director
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