_ _ FORMA
Pursuant to Clause 31 of the Listing Agreement

Covering letter of the Annual Audit Report to be filed with the Stock Exchanges

(SEBI Circular No. CIR/CFD/DIL/7/2012, dated 13 August 2012)

1. | Name of the Reliance Capital Limited (‘the Company’)
Company :

2. | Annual March 31, 2013

{ | Financial
| statements for

the year ended

3. Type of Audit | Emphasis of Matter
observation Standalone Accounts

| The Auditors’ report of the Company for the year ended March 31, 2013 contains an

“Emphasis of Matter” (refer page no. 37) and the same is further explained in the

‘Notes to Accounts 29 (1) (refer page no. 64-65).

Consolidated Accounts
The Auditors’ report of the Company for the year ended March 31, 2013 contarns an

“Emphasis of Matter” (refer page no. 86) and. the same is further explained in the
| Consolidated Notes to Accounts 31 (l) and 36 (c) (refer page no. 112-113 and 120 |

respectively).

The Audit Committee at its meeting held on May 16, 2013 considered the "Emphasis
of matter" para in the Audit Reports for Standalone and Consolidated Accounts and
discussed the same with management and the Statutory Auditors and concluded that
in the given facts and circumstances, the accounting treatment adopted by the
Company resulted in a fair. presentation of the Company's performance, and
accordingly approved the accounting po!icies followed pursuant to the Scheme
approved by the Hon’ble High Court of Bombay for merger accounting and the
treatment of Indian Motor Third Party Insurance Pool liability in accordance with the

' Insurance and Regulatory Development Authority (‘IRDA’) Guidelines, which were the
} subject matter of the "Emphasis of matter” in the consolidated Audit Report.

4. | Frequency of l»
| observation

| Since financial year ended March 31, 2012.
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