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NOTICE 

thNOTICE is hereby given that the Twenty Sixth Annual General Meeting of the Members of the Company will be held on Friday, the 28  
day of September 2012, at Surya Sen Mancha, 432, Prince Anwar Shah Road, Kolkata – 700 068, West Bengal, at 3.00 p.m. to 
transact the following Business:

Ordinary Business:   
st 1. To consider and adopt the audited accounts of the Company for the year ended 31 March 2012, together with the Report of the 

Directors and Auditors.
2. To appoint a director in place of Mr. Prem Prakash Sharma, who retires by rotation and being eligible offers himself for 

reappointment.
3. To appoint a director in place of Mr. Manoj Kumar Agarwal, who retires by rotation and being eligible offers himself for 

reappointment. 
4. To appoint Statutory Auditors and to fix their remuneration. 

The present Statutory Auditors, M/S N. K. Agarwal & Co., Chartered Accountants, will retire at the conclusion of the forthcoming 
Annual General Meeting and are eligible for reappointment.

Special Business:
1. To Consider and if thought fit, to pass with or without modification the following resolution as an Ordinary Resolution: 

RESOLVED THAT in accordance with the provisions of sections 198, 269, 309 and 311 all other applicable provisions, if any, 
read with Schedule XIII to the Companies Act, 1956 and subject to all such approvals as may be necessary, approval of members 
be and is hereby accorded to the reappointment of Mr. Ashok Gutgutia as the Managing Director of the Company for a further 

stperiod of 5 (Five) years w.e.f. 1  April, 2012 upon the terms and conditions including remuneration and perquisites as set out in the 
draft agreement produced at this meeting for the purpose of identification, initialed by the Chairman, 

RESOLVED FURTHER THAT in the event of any statutory amendment or modification or relaxation in the provisions relating to 
the payment of remuneration to the managerial persons or to the Schedule XIII to the Companies Act, 1956, the Board of 
Directors be and is hereby authorized to vary or increase the remuneration including salary, commission, perquisites etc within 
such prescribed limits.       
RESOLVED FURTHER THAT the board of directors of the Company be and is hereby authorized to take such steps expedient or 
desirable to give effect to this resolution.

2. To Consider and, if thought fit, to pass with or without modification(s) the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to provisions of Sections 198, 269, 309 read with Schedule XIII and all other applicable provisions of 
the Companies Act, 1956 (including any statutory modification or re-enactment thereof for the time being in force) and subject to 
such approval as may be necessary, the approval of members be and is hereby accorded to the appointment of Mr. Manoj Kumar 

stAgarwal as Wholetime Director of the Company designated as “Executive Director” for a period of five years w.e.f. 1  June, 2012 
upon the terms and conditions including remuneration and perquisites as set out in the draft agreement submitted at this meeting 
and initialed by the Chairman for the purpose of identification, which draft agreement is hereby specifically approved and 
sanctioned with liberty to the Board of Directors to alter and to vary the terms and conditions of the said appointment and/or the 
agreement so as not to exceed the limits specified in Schedule XIII to the Companies Act, 1956 or any amendment thereto, as 
may be agreed to between the Board of Directors and Mr. Manoj Kumar Agarwal. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps and do all such other acts, 
deeds and things as may be necessary or desirable to give effect to this resolution.

3.  To Consider and, if thought fit, to pass with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 16, 94 and all other applicable provisions, if any, of the Companies Act, 1956, the 
Authorised Capital of the Company be and is hereby increased from present Rs. 77,00,00,000/- divided into 7,70,00,000 Shares 
of Rs. 10/- each to Rs. 87,00,00,000/- divided into 8,70,00,000 Shares of Rs. 10/- each and consequently, Clause V of the 
Memorandum of Association of the Company be and is hereby altered by deleting the same and substituting in its place and 
stead, the following new Clause V :

V. The Authorised Share capital of the company is Rs.87,00,00,000 (Rupees Eighty Seven Crores only) divided into 8,70,00,000 
(Eight Crore seventy lacs) Equity Shares of Rs.10/-(Rupees Ten)  each with power to increase or reduce, consolidate or sub-
divide the capital for the time being into several classes and to attach thereto respectively such preferential or special rights, 
privileges or conditions as may be determined by or in accordance with the regulations of the company and with power to issue 
Redeemable Preference Shares.
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4. To Consider and, if thought fit, to pass with or without modification(s) the following resolution as Special Resolution:
RESOLVED that pursuant to Section 146(2) of the Companies Act, 1956 and any other applicable provision if any, the registered 

ndoffice of the Company be and is hereby shifted from 14, Bentinck Street, Gujarat Mansion, 2  Floor, Kolkata – 700 001, West 
Bengal to our plant premises at “Palashdiha” Panchgachia Road, Kanyapur, Asansol – 713 341, West Bengal (i.e. from one city 

thto another city within the same State and same ROC) with effective from 29  September, 2012. 

5.  To Consider and, if thought to pass with or without modification(s) the following resolution as Special Resolution:

“RESOLVED THAT pursuant to provision of section 81(1A) and all other applicable provisions, if any of the Companies Act, 1956 
(including any amendment thereto and any re-enactment thereof) (herein after referred to as “the Act”) and subject to enabling 
provisions of the Memorandum and Article of Associations of the Company, the Listing Agreements entered into by the Company with 
the Stock Exchanges where the shares of the Company are listed and in accordance with the applicable Guidelines/Regulations 
issued by the Securities and Exchange Board of India (“SEBI”) , the Reserve Bank of India (“RBI”) , Government of India (“GOI”) or any 
other relevant authority and clarifications thereon issued from time to time , if any , and subject to all such Statutory, Regulatory and 
Government approval and subject to such conditions and modifications as may be prescribed and imposed by any of them while 
granting such approvals, permissions or sanctions, which may be agreed to by the Board of Directors or any committee thereof (herein 
after referred to as the “Board”) , the consent of the Shareholders be and is hereby accorded to the Board to offer and / or allot upto 
10000000 (One Crore) Convertible Warrants (Convertible Warrants No. 3) with an option to subscribe upto 10000000 (One Crore)
equity shares of Rs. 10/- each of the Company by way of Preferential Allotment basis to the persons mentioned in the following table 
Viz:

Serial No. Persons Number of Convertible Category of the Investor
Warrants No.3

1 Solex Finance Pvt. Ltd. 2500000 Non Promoter
2 Grade Merchandise Pvt. Ltd. 2500000 Non Promoter
3 Imtihan Distributors Pvt. Ltd. 2000000 Non Promoter
4 Altimate Vyapar Pvt. Ltd. 1200000 Non Promoter
5 North East Tradelink Pvt. Ltd 1500000 Non Promoter
6 Rashmi Modi 300000 Non Promoter

Total 10000000

whether or not such person (s) are members of the company in such manner and upon such conditions as are hereinafter contained:

i. The options to the persons as aforesaid may be offered by way of Convertible Warrants No-3 which would be convertible into an 
exchangeable with Equity Shares of Rs. 10/- (Rupees Ten Only) each of the Company at a price of Rs. 10.00 (Rupees Ten Only) 
determined as per Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 
as amended till date.

ii. The issue on subscription price of equity shares arising out of exchange against such Convertible Warrants No. 3 shall be of Rs. 
10.00 (Rupees Ten Only) face value per share. On allotment of the Convertible Warrants No. 3 the Allottees of Convertible 
Warrants No. 3 shall be liable to pay Rs.2.50 (Rupees Two and Fifty Paise Only) per Convertible Warrants No. 3 being not less 
than 25% of the price fixed for the shares arising out of / exchanged with such Convertible Warrants No. 3. The amount so 
collected shall be adjusted against the price payable subsequently for subscribing the shares by exercising the options.

iii. The holder of each Convertible Warrant No. 3 shall before the respective date of conversion, pay the balance 75% of the 
consideration towards subscription to each Equity Share.

iv. The relevant date for the purpose of pricing of issue of shares in accordance with the Securities and Exchange Board of India 
th th(Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended till date be fixed as 28  August, 2012 (29  August 

th thbeing the 30  day prior to 28  September, 2012 ) i.e. the 30 days prior to the date on which the meeting of the general body of 
shareholder is held, in terms of section 81(1A) of the Companies Act, 1956 to consider the proposed issue.)

v. The holder of each such Convertible Warrant No. 3 shall be entitled to apply for and obtain at their sole discretion one Equity 
Shares of Rs. 10.00 (Rupees Ten Only) each at a price of Rs. 10.00 (Rupees Ten Only) per share on the date or date(s) within 18 
months from the date of allotment of Convertible Warrants No. 3 as may be decided by the Board. If such option is not exercised 
in the manner prescribed within the aforesaid period. The Convertible Warrants No. 3 shall be lapsed to the extent of the shares 
not so taken and the amount paid on the allotment of such Convertible Warrant No. 3 shall be forfeited.  

vi. The option attached to the Convertible Warrant No. 3 shall not be transferred or otherwise disposed off to any other person/third 
party.

vii. The aggregate of warrants to be subscribed by the persons mentioned in the above table shall not exceed 10000000 (One 
Crore).

viii. The Equity Shares allotted pursuant to exercise of options attached to the Warrants No. 3 shall be locked in for a period of three 
years in case of Promoters and one year in case of non-promoters from the date of their allotment.
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AUDITORS  REPORT  

TO  THE  SHAREHOLDERS  OF  BURNPUR  CEMENT  LIMITED.

We have audited the attached Balance Sheet of Burnpur 
Cement Limited as on 31st March, 2012, the Statement of the 
Profit & Loss and the Cash Flow Statement of the Company for 
the year ended on that date annexed thereto. These financial 
statements are the responsibility of the Company’s management. 
Our responsibility is to express an opinion on these financial 
statements based on our audit.

We conducted our audit in accordance with auditing standards 
generally accepted in India. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material 
misstatement. An audit includes examining on a test basis, 
evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting 
principles used and significant estimates made by the 
management, as well as evaluating the overall financial 
statements presentation. We believe that our audit provides a 
reasonable basis of our opinion.

1) As required by Companies (Auditor’s Report) Order 2003, 
issued by the Central Government of India in terms of sub-
section (4A) of section 227 of the Companies Act, 1956, we 
enclose in the Annexure a statement on the matters 
specified in paragraphs 4 and 5 of the said order.

2) We further report that: -
 (a) We have obtained all the information and explanations, 

which to the best of our knowledge and belief were 
necessary for the purpose of our Audit.

(b) In our opinion proper books of account, as required by 
law have been kept by the Company so far as appears 
from our examination of those books.

(c) The Balance Sheet, Statement of Profit & Loss and Cash 
Flow Statement dealt with by this report are in agreement 
with the books of account.

(d) In our opinion, the Balance Sheet, Statement of Profit & 
Loss and Cash Flow Statement dealt with by this report 
comply with the mandatory Accounting Standards 
referred to in sub sec (3c) of sec 211 of the Companies 
Act, 1956.

(e) On the basis of written representations received from the 
directors as on 31st March 2012 and taken on record by 
the Board of directors, we report that none of the directors 
of the Company are prima facie disqualified Under Section 
274(1)(g) of the Companies Act, 1956.

(f) In our opinion and to the best of our information and 
according to the explanations given to us, the said 
accounts read together with significant accounting 
policies and the notes thereon, give the information 
required by the Companies Act, 1956 in the manner so 
required and give a true and fair view in conformity with the 
accounting principles generally accepted in India: -
(i) in the case of Balance Sheet, of the state of affairs of 

stthe Company as at 31  March, 2012.
(ii) in the case of the Statement of Profit & Loss, of the 

Profit of the Company for the year ended on that date.
(iii) In the case of Cash Flow Statement, of the cash flows 

of the Company for the year ended on that date.

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
 (Proprietor)

Membership No 14267

Dated : 25/05/2012
Place : Kolkata

ANNEXURE  TO  AUDITORS  REPORT 

To The Shareholders  of

BURNPUR  CEMENT  LIMITED.

(Referred to in Paragraph (1) thereof)

1) The Company has maintained proper records showing full 
particulars, including quantitative details and situation of 
fixed asset. All the fixed assets have not been verified by the 
management during the period. According to the information 
and explanations given to us there is a regular programme of 
verification which, in our opinion is reasonable having regard 
to the size of the Company and the nature of its assets. No 
material discrepancies between the book records and the 
physical inventory have been noticed in respect of the assets 
physically verified.

2) None of the Fixed Assets have been re-valued during the 
period. 

3) a) The inventory has been physically verified during the 
period. In our opinion the frequency of verification is 
reasonable.

b) The procedures of physical verification of inventories 
followed by the management are reasonable and 
adequate in relation to the size of the Company and 
nature of its business.

c) On the basis of our examination of the records of 
inventory, we are of the opinion that the Company is 
maintaining proper records of inventory. No major 
discrepancies were noticed.                                                                                     

4) The Company has taken unsecured loan and secured loans 
from financial institutions banks, and body corporate, and 
director. However the terms of loans are not prima facie 
prejudicial to the interest of the Company.

5) Based on the Audit procedures applied by us and by the 
management, we are of the opinion that there are no 
transactions that need to be entered into the register 
maintained under section 301, hence not applicable.



Burnpur Cement Ltd.

Annual Report 2011 – 2012       23

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
 (Proprietor)

Membership No 14267

Dated : 25/05/2012
Place : Kolkata

6) The Company is regular in depositing undisputed statutory 
dues including Provident Fund, Employees’ State Insurance, 
Income Tax and Sales Tax and such other statutory dues 
with the appropriate authorities.

a) Demand of Rs.55.06 Lac raised on completion of Sales 
Tax Assessment for the years ended on 31-03-1996 and 
31-03-2005 under West Bengal Sales Tax Act, 1994, have 
not been provided for in the books. It is explained by the 
Management that the whole demand is disputed and 
revision/ appeal have been preferred before appropriate 
Appellate Forum and the management has bonafide belief 
that demand will be reduced to Nil on disposal of revision / 
appeal proceedings.

b) The demand of Rs. 380.46 Lakhs raised on completion of 
Income Tax regular assessment for the asst. year 2008-09 
has been reduced to Nil by CIT(A), Asansol. But the 
department has gone in second appeal before the 
Tribunal and the management firmly believes that there 
will not be any demand.

7) The Company has not granted any loans, secured or 
unsecured to the companies, firms or other partiers in which 
directors are interested.

8) In our opinion and according to the information and 
explanations given to us, there are adequate internal control 
procedures commensurate with the size of the Company and 
the nature of its business with regard to purchases of 
inventory, fixed assets and with regard to the sale of goods 
and services. During the course of our audit, we have not 
observed any continuing failure to correct major weaknesses 
in internal control system.

9) According to the information and explanation given to us, the 
Company has not accepted any deposits from the public. 
Accordingly, paragraph 4(vi) of the order is not applicable.

10) The Company has adequate internal Audit system 
commensurate with the size and nature of its business.

11) The maintenance of records as prescribed  u/s 209(1) (d) of 
Companies Act, 1956 (as amended) for the product 
manufactured by the Company have been maintained.

12) Based on our Audit procedures and according to information 
and explanation given to us by the management, we are of 
the opinion that the Company has not defaulted in repayment 
of dues to Banks and Financial Institutions.

13) Based on our examination of documents and records and 
according to the information and explanation given to us, we 
are of the opinion that the Company has not granted any 
loans or advances on the basis of security by way of pledge 
of shares, debentures and other securities. 

14) In our opinion, the Company is not a chit fund or nidhi mutual 
benefit fund/ society. Therefore, the provisions of clause 
4(xiii) of the Companies (Auditor’s Report) Order 2003 are 
not applicable to the Company.

15) In our opinion and according to the information and 
explanations given to us, the Company is not dealing in or 
trading in shares, securities, debentures and other 
investments. Therefore, the provisions of clause 4(xiv) of the 
Companies (Auditor’s Report) Order 2003 are not applicable 
to the Company.

16) In our opinion and according to the information and 
explanations given to us, the Company has not given any 
guarantee for loan taken by others from bank or financial 
institutions. Therefore, the provisions of clause 4(xv) of the 
Companies (Auditor’s Report) Order 2003 are not applicable 
to the Company.

17) According to information and explanations given to us and on 
an overall examination of the Balance Sheet of the company, 
we are of the opining that there are no funds raised on short 
term basis that have been used for long term investment and 
vice versa.

18) The company has raised new term loans during the year. The 
term loans outstanding at the beginning of the year and those 
raised during the year have been applied for the purposes for 
which they were raised.

19) According to the information and explanations given to us, 
the Company has not made any preferential allotment of 
shares to parties and companies covered in the register 
maintained under Section 301 of the Companies Act, 1956. 

20) In our opinion and according to the information and 
explanations given to us, the Company has not issued any 
secured debentures during the year, hence paragraph 4(xix) 
of the Companies (Auditor’s Report) Order 2003 are not 
applicable to the Company.

21) During the period covered by our Audit Report, the Company 
has not raised any money by way of Public Issues. But out of 
2 crores share warrants issued in last year, 1.71 crores have 
been converted into equity shares and balance of 29 lakh 
warrants will be converted in the next year. 

22) Based upon the audit procedures performed and information 
and explanations given by the management, we report that 
no fraud on or by the company has been noticed or reported 
during the course of our audit.



BURNPUR CEMENT LIMITED
BALANCE SHEET as at 31st March, 2012

SCH As at 31.03.12 As at 31.03.11
A.  EQUITY & LIABILITIES : Amount  (    ) Amount (    )

Shareholders’ Funds

(i)  Share Capital 1   601,043,630.00  430,043,630.00 

(ii) Reserves and Surplus 2   227,773,516.04 187,046,211.59 

(iii) Money received against Share Warrants 3      34,800,000.00     863,617,146.04 213,900,000.00     830,989,841.59

Non Current Liabilities

(i)   Long term Borrowing 4   111,933,313.73 76,445,470.40 

(ii)  Deferred Tax liabilities (net) 9,290,950.90 6,310,048.00 

(iii) Other Long Term provision 5        3,277,184.00     124,501,448.63 2,452,282.00      85,207,800.40

Current Liabilities

(i) Short Term Borowings 6   164,491,470.18 77,691,689.20 

(ii) Trade Payable 7      58,805,208.45 33,731,058.55

(iii) Other Current Liabilities 8      15,836,833.70 12,636,001.15

(iv) Short Term Provisions 9      13,129,468.35     252,262,980.68 11,346,529.63     135,405,278.53

                                                   Total :  1,240,381,575.35  1,051,602,920.52

B ASSETS :

Non-Current Assets

Fixed Assets 10

(i) Tangible Assets 208,454,007.37 137,364,872.63

(ii) Intangible Assets  613,919.06 -  

(iii) Capital Work in Progress 14,415,506.50 22,936,846.96 

(iv) Capital Work in Progress 241,155,134.07 464,638,567.00 237,551,149.08     397,852,868.67
     (Jharkhand project)

Long Term Loans & advances 11     385,308,519.00     371,043,959.26 

Current Assets

(i) Inventories 12      89,098,651.24  60,830,194.11 

(ii) Trade Receivable 13   194,117,180.13 164,987,663.46 

(iii) Cash & Cash equivalents 14      48,510,560.72 23,068,485.65 

(iv) Short Term Loans & Advances 15      57,186,292.26  32,906,531.37 

(v) Other Current Assets 16        1,521,805.00     390,434,489.35 913,218.00     282,706,092.59

1,240,381,575.35  1,051,602,920.52
Significant Accounting Policies
Notes on Financial Statement 01-41

Ashok Gutgutia
VC & Managing Director

Manoj Kumar Agarwal
Director

Date: 25th May 2012
Place: Kolkata
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S S Panigrahi
Company Secretary

On behalf of the Board

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor)



Burnpur Cement Ltd.

BURNPUR CEMENT LIMITED
PROFIT AND LOSS ACCOUNT for the year ended 31st March,2012

SCH As at 31.03.2012 As at 31.03.2011

Amount  (    ) Amount (    )

A CONTINUING OPERATIONS :

1 Revenue from Operations(Net) 17  462,357,501.63  273,810,190.05

2 Other Income 18 10,082,307.89  3,482,877.00

Total Revenue (1+2) 472,439,809.52  277,293,067.05

4 Expenditure

Cost of Materials Consumed 19   249,006,845.28 150,989,489.26

Purchase of Stock in Trade 20    13,020,931.88  915,463.00 

Change in Inventory of Stock in Trade 21  (11,446,442.67)                       -   

Employee Benefits Expenses 22    16,830,593.00      12,270,095.60 

Finance Cost / Interest & Other Charges 23    21,861,351.06      11,635,895.11 

Depreciation & amortisation expenses 10 7,288,506.60  7,340,482.12

Other Expenses 24  160,741,970.63 86,208,154.04 

Total Expenses   457,303,755.78    269,359,579.13 

5 Profit/(Loss) before exceptional & extraordinary items & tax    15,136,053.74       7,933,487.92

6 Profit/(Loss) before tax 15,136,053.74  7,933,487.92

7 Tax Expenses

(a) Current tax expenses for current year   1,951,032.43 3,686,320.63

b) Deferred tax      2,980,902.90         (615,896.00)

8 Profit / (Loss) from continuing operation (6-7)   10,204,118.42       4,863,063.29

B TOTAL OPERATIONS :

10 Profit/ (Loss) for the year. 10,204,118.42  4,863,063.29

11 Earning per Share(of Rs.10/- each) 25

(a) Basic                         0.17                           0.11

(a) Diluted                         0.16                                -   

12 No.of share used in computing Earning per Shares

(a) Basic       60,104,363  43,004,363 
(a)Dilute       63,004,363  —   

Significant Accounting Policies
Notes on Financial Statement 01-41
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Ashok Gutgutia
VC & Managing Director

Manoj Kumar Agarwal
Director

Date: 25th May 2012
Place: Kolkata

S S Panigrahi
Company Secretary

On behalf of the Board

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor)



Ashok Gutgutia
VC & Managing Director

Manoj Kumar Agarwal
Director

On behalf of the Board

Date: 25th May 2012
Place: Kolkata

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor)

Cash Flow Statement For The Year Ended 31st March, 2012.
(Figures for the previous year have been rearranged to conform with the revised presentation)…….(..) Dr

A. CASH FLOW FROM OPERATING ACTIVTIES: As at 31.03.2012 As at 31.03.2011
 Amount in (      )  Amount in (      )

Net Profit Before Tax 15,136,053.74 7,933,487.92 
Adjustment for:
Depreciation 7,288,506.60 7,340,482.12 
Interest Expenditue 21,861,351.06 11,635,895.11
Dividend Income from liquidity fund 0.00 0.00 
(Profit) on sale of Investments                      -   0.00 
Payment of Gratuity              (7,452.00) (20,000.00)
Prior Period Expenses                         -                            -   
Loss on Sale of Fixed Assets                         -   138,112.00 
Interest on Fixed Deposits/cr. w/off        (1,037,122.22) (2,004,952.00)
Operating Profit Before Working Capital Changes 43,241,337.18 25,023,025.15 
Adjustment for:
Decrease/(Increase) Inventories (28,268,457.13) (21,563,075.61)
Decrease/(Increase) Sundry Debtors (29,129,516.67) 4,123,366.98 
Decrease/(Increase) Loans and Advances(ST/OCT) (18,670,347.31) 2,901,353.61 
Decrease/(Increase) Loans and Advances(LONG TERM) (8,644,080.00)                                -   
(Decrease)/Increase Current Liabilities 115,899,665.43 16,127,067.91 
Cash Generated From Operations 74,428,601.50 26,611,738.04 
Direct taxes paid (net of refunds) (5,781,122.00) (2,626,500.00)
Net Cash from Operating Activities (A) 68,647,479.50 23,985,238.04 

B. CASH FLOW FROM INVESTING ACTIVITES:
Capital Work-In-Progress (17,191,497.31) (63,959,598.70)
Purchase of Fixed Assets (66,777,521.61) (7,663,460.29)
Sale of fixed Assets (Vehicle)                  -               115,000.00 
Sale/(Purchase) of Investments                         -                            -   
Profit on Sale of Investment                         -                            -   
Interest on Fixed Deposits 1,037,122.22 2,004,952.00 
Net Cash From Investing Activities (B) (82,931,896.70) (69,503,106.99)

C. CASH FLOW FROM FINANCING ACTIVITES
Proceeds from Issue of Capital        (8,100,000.00) 213,900,000.00 
Proceeds from  LT & Unsec Borrowings 35,487,843.33                         -   
Repayment of Borrowings - (305,286,056.37)
Interest Paid (21,861,351.06) (11,635,895.11)
Security Premium Recd.        34,200,000.00                          - 
Repayment of Unsecured Loan                         -                            -   
Proceeds from Unsecured loan                    -   32,124,955.07 
Net Cash From Financing Activities   (C ) 39,726,492.27 (70,896,996.41)

D.   NET INCREASE/ (DECREASE) IN CASH AND (A+B+C) 25,442,075.07 (116,414,865.36)
CASH EQUIVALENTS.
Closing Balance of Cash and Cash Equivalents 48,510,560.72 23,068,485.65 
Opening Balance of Cash and Cash Equivalents 23,068,485.65 139,483,351.01 

25,442,075.07 (116,414,865.36)
1 The above cash Flow statement has been prepared under the “Indirect Method” set out in Accounting Standard

(AS)-3 on Cash Flow Statement issued by the Institute of Chartered Accountants of India.
2 Figures In bracket indicate cash outflow.
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SIGNIFICATION ACCOUNTING POLICIES

a. BASIS OF ACCOUNTING
The financial statement have been prepared under the historical cost convention and on accrual basis in accordance with the 
accounting principles generally accepted in India and the provisions of the Companies Act, 1956. Accounting policies have been 
consistently applied by the Company and are consistent with those used in the previous year.

b.   USE OF ESTIMATES
The preparation of the financial statements, in conformity with the generally accepted accounting principles, requires estimates 
and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial statement and the 
reported amounts of revenues and expenses during the period. Differences between actual results and estimates are recognized 
in the period in which the results are known / materialized.

c.   ACCOUNTING OF CLAIMS
i. Claims receivable are accounted at the time when reasonable certainty of receipt is  established. Claims payable are 

accounted at the time of acceptance.
ii. Claims raised by Government Authorities regarding taxes and duties, which are disputed by the company, are accounted 

based on the merits of each claim.

d.   FIXED ASSETS
Fixed assets are stated at cost of acquisition inclusive of duties (net of Cenvat), taxes, incidental expenses, 
erection/commissioning expenses and interest etc. upto the date the asset is ready for its intended use. In case of revaluation of 
fixed assets, the original cost as written up by the valuer is considered in the accounts and the differential amount is transferred to 
revaluation reserves. 

e.   DEPRECIATION & AMORTIZATION
i. Depreciation on Fixed Asset is provided on straight line method, at the rate and in the manner prescribed under schedule XIV 

of the Companies Act, 1956.
ii. Lease hold land is amortized over the period of the lease. 

f.    EXCISE DUTIES
     The figures of excise duty paid are disclosed in the Books at the net figures after taking Credit for rebate/refund of Excise Duty.

g.   VALUATION OF INVENTORIES
i. Raw materials, components, stores and spares are valued at lower of cost and net realizable value. Cost is determined on a 

weighted average basis.
ii. Work-in-Progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and 

Labour and proportion of manufacturing overhead based on normal operating capacity. Cost is determined on a weighted 
average basis. Cost of finished goods includes excise duty. Net realizable value is the estimated selling price in the ordinary 
course of business less estimated cost of completion and estimated costs necessary to make the sale.

iii. Packing materials are valued at cost price. 

 h.  INVESTMENTS
Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All 
other investments are classified as long term investment. Unquoted and long term investments are considered at cost. Current 
quoted investments are stated at lower of cost or market rate on individual investment basis.

i. BORROWING COST 
Borrowing costs attributable to the acquisition and/or construction of qualifying assets are capitalized as a part of cost of such 
assets up to the date when such assets are ready for their intended use. Other borrowing costs are charged to Profit & Loss 
Account.

j.  INCOME TAX
      Tax expenses comprises of Current, Deferred Tax and Fringe Benefit Tax. Provision for Current Income Tax is made in accordance 

with the Income Tax Act, 1961. Deferred tax is accounted for in accordance with Accounting Standard 22 on “Accounting For 
Taxes on Income”, issued by ICAI. Deferred Income taxes reflect the impact of the current period timing difference between 
taxable income and accounting income for the period and reversal of timing difference of earlier years/period. Deferred tax assets 
are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available except that 
deferred tax asset arising on account of unabsorbed depreciation and losses are recognized if there is virtual certainty that 
sufficient future taxable income will be available to realize the same. 
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k. EMPLOYEE BENEFITS
i. PF contribution, ESI contribution and other statutory contribution as applicable to the company are charged to the profit and 

loss account when the contributions to the respective fund are due.
ii.  Gratuity liability is provided for on the basis of an actuarial valuation made at the end of each financial year from approved 

actuary.

l. GRANTS & SUBSIDY
Grants received from the government agencies against specific fixed assets are adjusted to the cost of the assets and capital 
grants for project capital subsidy are credited to capital reserve. Revenue grants are recognized as other income or reduced from 
the respective expenditure.

Grants & Subsidy are accounted for once the claims are admitted by the appropriate authorities.

m. PROVISIONS 
Provisions are recognized where a reliable estimate can be made for probable outflow of resources to settle the present obligations 
as a result of past event and the same is reviewed at each Balance Sheets date. 

n. IMPAIREMENT OF ASSETS
       In compliance with AS-28 relating to impairment of assets, the company has reviewed the carrying amount of fixed assets as cash 

generating unit and there was no indication of impairment during the year.  

As per our annexed report of even date.

Date: 25th May 2012
Place: Kolkata

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor) Ashok Gutgutia

VC & Managing Director
Manoj Kumar Agarwal

Director

On behalf of the Board
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BURNPUR CEMENT LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

 As at 31.03.2012  As at 31.03.2011 
Shares Holders Fund Amount  (    ) Amount (    )
Authorised Share Capital:
7,70,00,000 Equity Shares of Rs 10/- each. 770,000,000.00 700,000,000.00

1 Issued Subscribed & Paid up
6,01,04,363 Equity Shares of Rs 10/- each fully paid up. 601,043,630.00 430,043,630.00
1.1 Shares out of the issued, subscribed 

and paid up capital were allotted for
consideration other than cash.

1.2 The details of share holders holding
more than 5% shares
Name of the Share holders 31st March’2012 31st March’2011
Chhatisgarh Biripatta (P) Ltd 9,200,000 —
Insight Consultants (P) Ltd 8,238,333 8,238,332
Ashok Gutgutia 2,954,250 2,954,250

1.3 The reconcilation of the member of share outstanding is set out below:
Equity Shares of the beginning of the year 43,004,363.00
Add: Share issued on conversion of warrants 17,100,000.00

60,104,363.00
2 Reserve & Surplus

Capital Reserve
O/Balance 1,008,763.15 1,008,763.12
Add: addition durng the year 0.00 0.00
Less: Utilised 0.00 0.00
C/Balance 1,008,763.15 1,008,763.15 1,008,763.12 1,008,763.12

General Reserve
O/Balance 1,000,000.00 1,000,000.00
Add: addition durng the year 0.00 0.00
Less: Utilised 0.00 0.00
C/Balance

1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00
Profit & Loss A/c
O/Balance 52,920,336.51 48,057,273.00
Add: Transfer from P/L A/c 10,204,118.42 4,863,063.51
Less: Utilised 0.00 0.00
C/Balance

63,124,454.93 63,124,454.93 52,920,336.51 52,920,336.51
Revaluation Reserve
O/Balance 63,296,185.96 67,229,338.96
Add: addition durng the year 0.00 0.00
Less: Transferred to P/L Statement 3,676,814.00 3,933,153.00

C/Balance 59,619,371.96 59,619,371.96 63,296,185.96 63,296,185.96
Security premium Account
O/Balance 68,820,926.00 68,820,926.00
Add:On Issue of Shares 34,200,000.00 0.00
Less: Utilised 0.00 0.00
C/Balance 103,020,926.00 103,020,926.00 68,820,926.00 68,820,926.00

227,773,516.04 187,046,211.59
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

 As at 31.03.2012  As at 31.03.2011 

Amount  (    ) Amount (    )

3 Money Received against Share Warrant

Aspire Capital (P) Limited 0.00 34,800,000.00

Chhatisgarh Biri Patta (P) Ltd 0.00 110,400,000.00

Grade Merchandise (P) Ltd 0.00 13,200,000.00

Imtihan Distributors (P) Ltd 0.00 12,000,000.00

Omkar Infra Projects (P) Ltd 0.00 34,800,000.00

Bijoy Kumar Agarwal (HUF) 4200000.00 1,050,000.00

Bijoy Kumar Agarwal 4200000.00 1,050,000.00

Gaurav Palriwal 4200000.00 1,050,000.00

Priti Palriwal, 4200000.00 1,050,000.00

Rita Agarwal 4800000.00 1,200,000.00

Saroj Aragwal, 4200000.00 1,050,000.00

Subhas Kumar Agarwal, 4800000.00 1,200,000.00

Vishal Palriwal 4200000.00 34,800,000.00 1,050,000.00 213,900,000.00

Non Current Liabilities

4 Long term Borrowings

a) Secured Loan :

From Banks

HDFC Bank Ltd - Car Loan 414,088.64 631,758.26

HFDC Bank Ltd. - Car Loan (Tata Indigo) 0.00 543,021.00

HFDC Bank Ltd. - Payloader Loan 2,719,776.91 0.00

Indusind Bank Ltd. - Excavator 3,735,240.00        6,869,105.55 0.00 1,174,779.26

From Others

Family Credit Limited - Car Loan 0.00 44,405.58

Magma Fincorp Limited - Jeep 0.00 167,052.38

West Bengal Financial Corporation 72,450,000.18      72,450,000.18 34,085,000.18      34,296,458.14 

     79,319,105.73      35,471,237.40 

Notes :

1.  WBFC Loan is secured by way of :

a. First charge on the whole of the Plant & Machinery both present & future. 

b. Second Charge on the Current Assets both present & future.

2 Car Loan & Payloader Loan from HDFC Bank Ltd is secured by hypothecation of said Car & Payloader

3 Excavator Loan from Indusind Bank Ltd is secured by hypothecation of said Excavator.

4 Maturity Profile & Rate of Interest as set out below:

Intt. Rate F.Y. 12-13 F.Y. 13-14 F.Y. 14-15 Beyond 4 Years

a. West Bengal Finacial Corp. @13.75% 14,175,000.00 16,000,000.00 17,260,000.00 25,015,000.18

b. HDFC Bank Ltd.- Car Loan @08.00% 269,448.00 144,640.64 0.00 0.00

c. HDFC Bank Ltd. - Pay Loader @11.52% 929,988.00 929,988.00 859,800.91 0.00

d.  Indusind Bank Ltd. - Excavator @05.00% 1,318,320.00 1,318,320.00 1,098,600.00 0.00



Burnpur Cement Ltd.

Annual Report 2011 – 2012       31

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

 As at 31.03.2012  As at 31.03.2011 

b) Unsecured Loan : Amount  (    ) Amount (    )

From Related Parties

Bharosa Distributors (P) Ltd 0.00 10,519,233.00

Ashok Gutgutia 3,750,000.00 3,600,000.00

Dalhousi Datamatics Pvt. Ltd. 15,664,208.00 19,414,208.00 9,855,000.00 23,974,233.00

From Others

Bachagammon Vinimoy (P) Ltd 0.00 2,500,000.00

Dream Financial Management Services (P) Ltd 0.00 2,500,000.00

Jaiswar Commercial (P) Ltd 0.00 2,500,000.00

Nariman Fiscal Services (P) Ltd 0.00 1,500,000.00

Swed Exim (P) Limited 0.00 5,000,000.00

Apundarik Merchants Pvt. Ltd. 1,000,000.00 1,000,000.00

Axis Shoppers Pvt. Ltd. 2,000,000.00 0.00

Divij Projects Pvt. Ltd. 1,200,000.00 0.00

Jap Security Pvt.Ltd 1,500,000.00 0.00

Lansdowne Towers Pvt Ltd. 2,500,000.00 0.00

Micro Texfab Trade (P) Limited 2,500,000.00 0.00

Sanyam Tie-Up Pvt Ltd. 1,500,000.00 2,000,000.00

Trust Worthy Viniyog Pvt. Ltd. 1,000,000.00 13,200,000.00 0.00 17,000,000.00

32,614,208.00 40,974,233.00

111,933,313.73 76,445,470.40

5 Others Long Term Provisions

Provision for Gratuity 3,277,184.00 2,452,282.00

Current Liabilities

6 Short Term Borrowings

Secured

SBI, Asansol, CC A/c 144,199,788.18 69,666,377.20

SBI, Asansol, SLC A/c 20,291,682.00 164,491,470.18 8,025,312.00 77,691,689.20

164,491,470.18 77,691,689.20

Notes : Cash Credit is secured by 

a Way of first charge hypothecation of present and future stocks of raw Materials, Stores, Stock in Process, Chemicals &

consumables, fuel, packing material, finished goods etc. and Book Debts of the company;

b Way of second charge on the Plant & Machinery of the Company and personal Guarantees of the promoter directors of the 

company;

c Equitable Mortgage (1st Charge) of Land and Building at Factory, Palashdiha, Kanyapur, Asansol.

Jeep Loan from Magma Fincorp. Ltd is secured by hypothecation of said Jeep.

7 Trade Payable A/c

b Sundry Creditors for Expenses 22,002,080.67 10,150,081.40

c Sundry Creditors for Trade/Raw Materials 36,803,127.78 58,805,208.45 23,580,977.15 33,731,058.55



32       Annual Report 2011 – 2012

N
O

T
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S
F

O
R

 T
H

E
 Y

E
A

R
 E

N
D

E
D

 3
1
S

T
 M

A
R

C
H

, 2
0
1
2

1
0
    F

IX
E

D
 A

S
S

E
T

S



Burnpur Cement Ltd.

Annual Report 2011 – 2012       33

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

 As at 31.03.2012  As at 31.03.2011 
8 Other Current Libilities Amount  (    ) Amount (    )

Statutory Liabilities
a Magma Fincorp Limited 26,501.67 0.00
b Professional Tax 6,485.00 5,040.00
c Employee’s contribution to ESIC 1,571.00 0.00
d E.P.F. Payable account 1,665,995.00 133,359.00
e E.S.I.C. Payable account 34,477.00 235,029.67 26,695.00 165,094.00
Duties & Taxes
a Sales Tax Account 961,096.82 2,346,101.89
b TDS Payable 1,094,021.00 212,800.00
c W.B. VAT 1,385,143.21 3,440,261.03 2,690,051.26 5,248,953.15
a Unclaimed/ Unpaid Dividend 15,000.00 15,000.00
b Trade Deposits 11,297,597.00 1,671,451.00
c Sundry Creditors for capital Goods 848,946.00 12,161,543.00 5,535,503.00 7,221,954.00

15,836,833.70 12,636,001.15
9 Short Term Provisions:

Provision for Taxation 13,129,468.35 11,346,529.63
11 Long Term Loans and Advances

a Advances with Income Tax/ S. Tax 22,388,939.00 16,768,459.26
b Advances for Jharkhand Project 362,919,580.00 385,308,519.00 354,275,500.00 371,043,959.26

12 Inventories (at lower of cost and net realisable value)  
a Raw Material

I Clinker 25,153,403.03 19,725,142.67
II Gypsum 599,936.46 117,260.66
III Slag 35,298,319.68 61,051,659.17 34,398,572.27 54,240,975.60

b Stores, Spares & Others
II Coal 4,892,654.85 1,199,969.55
III Grinding Media 4,761,539.55 2,028,832.83
IV Stores & Spares 3,685,912.00 13,340,106.40 970,500.00 4,199,302.38

c Others
I Advertisement Items 697,120.00 1,132,321.00

d Stock in Trade
i Lime Stone 11,446,442.67 0.00

c Packing Material
I HDPE Bags 2,563,323.00 1,257,595.13

89,098,651.24 60,830,194.11
13 Trade Receivables

(Unsecured considered good)
a Over six months. 92,906,542.17 101,592,860.45
b Less than six months 101,210,637.96 194,117,180.13 63,394,803.01 164,987,663.46

(As Certified by Management)
14 Cash and Cash Equivalents

a Cash in Hand (as certified by management) 21,260,226.82 8,090,404.82
b SBI, Asansol (Unpaid/ Unclaimed Dividend) 15,000.00 15,000.00
c On Current Account with Banks 4,868,314.90 1,804,723.83
c On Deposits Account with Bank 22,367,019.00 48,510,560.72 13,158,357.00 23,068,485.65

15 Short Term Loans & Advances
(Unsecured considered good, unless otherwise stated)
Advances recoverable in cash or in kind or for value to be adjusted)
a. Advance for Raw Materials/Suppliers/Others 46,393,158.17 24,234,581.40
b. Security Deposits with Govt. Authorities 5,164,059.00 4,624,470.00
c. Share Application Money Pending Allottment 0.00 1,250,000.00
d Excise & Cenvat Details 3,664,657.07  (1,433,018.00)
e. Service Tax Account 874,371.80 688,463.97
f. Accrued Interest on FDR 1,090,046.22 57,186,292.26 3,542,034.00 32,906,531.37

16 Other Current Assets
a Advance to Office Staff 1,075,255.00  684,440.00 
b Pre Paid Expenses  446,550.00        1,521,805.00 228,778.00           913,218.00 
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

17 Revenue From Operation Amount  (    ) Amount (    )
Cement Sales 517,665,335.83 307,332,110.84
Less Excise Duty 57,133,593.66      34,510,983.00 

   460,531,742.17  272,821,127.84 
Lime Stone Sales 1,825,759.46 989,062.21 

   462,357,501.63 273,810,190.05 
18 Other Income

Misc Income 32,127.00           313,542.00
Discount Received 0.00 13880.00
Income from Lime Stone Mining        5,099,470.76 0.00
Transporting on behalf of Dealer  78,476.00 0.00
Hire Charges of Pay Loader 0.00        1,136,500.00
Rebate on Sales Tax 8,306.20             14,003.00 
Sundry Creditors Written off 3,826,805.71 0.00
Interest on Fixed Deposits 1,037,122.22        2,004,952.00 

     10,082,307.89        3,482,877.00 
19 Cost of Material Consumed

1 Raw Material Consumed
Opening Stock      54,240,975.60 36,855,155.83 
Purchase 214,485,505.34 138,077,629.36 
Freight Inwards 16,194,034.66 19,132,912.84 

   284,920,515.60    194,065,698.03 
Less Closing Stock      61,051,659.17      54,240,975.60 

A    223,868,856.43    139,824,722.43 
2 Packing Material Consumed

Opening Stock        1,257,595.13           943,978.67 
Purchase  16,337,190.70        9,054,542.00 

     17,594,785.83        9,998,520.67 
Less Closing Stock     2,563,323.00        1,257,595.13 

B      15,031,462.83        8,740,925.54 
3 Cosumable Misc Stores

Opening Stock   5,331,623.38       1,467,984.00 
Purchase      18,812,129.04        6,287,480.67 

     24,143,752.42        7,755,464.67 
Less Closing Stock  14,037,226.40        5,331,623.38 

C      10,106,526.02        2,423,841.29 
(A + B + C)    249,006,845.28    150,989,489.26 

20 Purchase of Stock in trade 13,020,931.88    915,463.00
21 Change in Inventory of Stock in trade

Opening Stock 0.00 0.00
Less Closing Stock 11446442.67 0.00

(11446442.67) 0.00
22 Employee Benefit Expenses

Directors Remuneration        1,500,000.00        1,620,000.00 
Salaries        7,666,747.00        4,599,826.00 
Wages        3,999,117.00        3,040,902.00 
Bonus        1,050,737.00           687,317.60 
Contribution to Recognised Provident Fund  1,012,285.00           848,067.00 
Gratuity           832,354.00           940,203.00 
Employees State Insurance Scheme 286,616.00           230,551.00 
Staff Welfare Expenses 482,737.00           303,229.00 

     16,830,593.00      12,270,095.60 

 As at 31.03.2012  As at 31.03.2011 
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NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2012

23 Finance Cost/ Interest & Other Charges Amount  (    ) Amount (    )
Interest on Term Loan           405,567.91        1,187,293.00 
Interest on Cash Credit & SLC   20,080,290.00        9,269,916.00 
Interest on Car Loan 72,564.09           82,431.13 
Other Interest 379,500.00             36,061.23 
Bank Charges 358,779.06           309,963.75 
Bank Processing Fee  564,650.00           750,230.00 

     21,861,351.06      11,635,895.11 
24 Other Expenses

1 Manufacturing Expenses
Factory Rent 750,000.00           600,000.00 
Power & Fuel  43,437,792.89      35,382,569.96 
Testing Fees and Incidental Expenses  743,822.00           842,392.00 
Loading / Unloading Charges 0.00        2,007,265.00 
Repair & Maintenance - Machinery    1,769,783.70        1,922,688.50 
Freight Outward Expenses    16,865,203.00 0.00

A      63,566,601.59      40,754,915.46 
2 Establishment Expenses

Insurance Charges           156,731.00           185,253.00 
Rent 165,200.00           640,508.00 
Legal Cum Service Charges  917,009.00        1,134,875.00 
Travelling Expenses   2,002,765.00           667,070.00 
Lime Stone Mining Expenses  6,717,266.00 0.00
Auditors Remuneration
Tax Audit Fees 40,000.00             30,000.00 
Fees for Limited Review 30,000.00             30,000.00 
VAT Audit Fees 28,000.00             26,230.00 
Internal Audit Fees 140,000.00           105,000.00 
Statutory Audit Fees 100,000.00             80,000.00
Board Meeting Fees 420,000.00           440,000.00 
Rates and Taxes 862,895.00           864,090.00 
Printing & Stationery 407,077.00           494,803.00 
Postage & Telegram 110,040.00           356,535.00 
Telephone Expenses 437,061.00           292,695.43 

B      12,534,044.00        5,347,059.43 
3 Selling & Distribution Expenes

VAT on Sales      59,733,007.63      31,291,975.46 
Advertisement 15,592,589.39        1,356,248.62 
Service Tax paid (Previous Year) 0.00           748,924.01 
Penalty on Service Tax (Previous Year) 0.00             56,266.00 
Service Tax on outward GTA/TDS/I. Tax      1,096,010.00           401,926.00 
Other Misc. Expenses        8,219,718.02        6,250,839.06 

C      84,641,325.04      40,106,179.15 
(A + B + C)    160,741,970.63      86,208,154.04 

As at 31.03.2012  As at 31.03.2011 

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor)

Dated : 25th May 2012.
Place : Kolkata

On behalf of the Board

Ashok Gutgutia
VC & Managing Director

Manoj Kumar Agarwal
Director
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ACCOUNTING POLICIES AND NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF 
STTHE BALANCE SHEET AS ON 31  MARCH, 2012.

NOTES ON ACCOUNTS

25. Earning per Share is calculated as follows: 

Particulars For the year ended 
st31  March, 2012  March 2011

Net Profit/Loss  after Tax 1,02,04,118.00 48,63,063.29
Equity Shares outstanding at the period end (in nos) Basic – 60104363 43004363

Diluted - 63004363
Weighted average no. of equity shares used as 
denominator for calculating basic and diluted EPS 63004363 43004363
Nominal value per Equity Share (in Rs.) 10 10
Earning per share (Basic and Diluted) (in Rs.) Basic                0.17 0.11

Diluted             0.16    

26. Contingent Liability:

Particulars Amount as on 31.03.2012 (Rs. In Lacs)
WBSEB Demand Rs. 99.00 
VAT Liability Rs. 37.09 
Bank Guarantee Rs. 115.16
Sales Tax Demand Rs. 59.72 

27. Depreciation on revalued fixed assets amounting to Rs. 36,76,814.00 has been written off from revaluation reserve.

28. The figures of Excise Duty paid are disclosed in the Books at the net figures after taking credit for rebate / refund of Excise Duty. 
Cenvat Credit on Capital goods amounting to Rs. 24,30,844/- has been taken during the year.

29. Figures pertaining to previous year have been re-grouped/re-arranged, reclassified and restated, wherever considered 
necessary, to confirm to the classification adopted in the current year.

30. There were no Foreign exchange inflow and outflow during the year.

31.  Deferred Tax is recognized subject to consideration of prudence in respect of deferred tax assets on timing difference being the 
difference between the taxable income and accounting income that originate in one period and are capable of reversal in one or 
more subsequent periods. Reversal of deferred tax liability on account of depreciation for Rs. 29,80,903/-  (Debited into P/L 
Account) has been made in the Books of Accounts in accordance with Accounting Standard-22. 

32. Service Tax is also being determined in accordance with the provision of Service Tax Law. 

 33. Quantitative Details And Other Information:

i.  Capacity of Production of Plant at Asansol

a. License capacity - Not Applicable

b. Installed Capacity - 1000 TPD on triple shift basis

ii. Raw Material Consumption: 

st stParticulars For the year ended 31  March, 2012 For the year ended 31  March, 2011

Quantity (MT) Value Quantity (MT) Value

Clinker 46,444.257 14,44,77,378.16 29,851.693 9,11,62,058.76

G. Slag 73,155.793 7,54,21,668.57 48,966.389 4,61,50,040.40

Gypsum 2,443.755   39,69,809.70  1,611.825  25,12,623.27

Total 1,22,043.805 22,38,68,856.43 80,429.907 13,98,24,722.43

For the year ended 
st31



iii. Production Of Finished Goods 
In Bags of 50 kgs)

Year Item Opening Stock Production Total
2011-12 Cement (in Bags) Nil 22,25,213

(1,11,260.650 Mt) 22,25,213
2010-11 - do- - 14,66,311

(73315.550mt.) 14,66,311

iv. Packing  Material Consumed
st stParticulars For the year ended 31  March, 2012 For the year ended 31  March, 2011

Quantity Value Quantity Value

HDPE Bags 22,25,213 1,50,31,462.83 14,66,311 87,40,925.54

v. Sales 

st stParticulars Unit For the year ended 31  March,   2012. For the year ended 31  March, 2011.
Quantity Amount (Rs.) Quantity Amount (Rs.)

Cement In Bags of 50 Kg. 22,25,213 51,76,65,335.83 14,66,311 30,73,32,110.84
Lime Stone MT 4,874.587      18,25,759.46 2,817.841            9,89,062.21

(MT)

Total 51,94,91,095.29 30,83,21,173.05

34. The company operates in Production and Sales of Cement and trading in Lime Stone ujnder the name & style of Burnpur Cement 
Limited. In current year, no segment reporting is required.

35. In terms of Section 22 of Micro, Small & Medium Enterprises Act 2006, the outstanding to these enterprises are required to be 
disclosed. However, these enterprises are required to be registered with under the Act. In the absence of the information about 
registration of the enterprises under the above Act, the required information could not be furnished. In view of above and in 
absence of relevant information, the auditor has relied upon the same. 

36. Gratuity

  The Company has defined gratuity plan. Every employee who has completed 5 years or more of service is entitled to gratuity on 
terms not less favourable than the provisions of the Payment of Gratuity Act, 1972. The amount of contribution to be made is 
arrived at based on Actuarial valuation done at the balance sheet date, as given below and is accounted accordingly:

  Opening Balance as per Books Rs.24,52,282.00
Closing Balance as per Actuarial Valuation Rs.32,77,184.00
Provision made during the Year Rs.  8,32,354.00
Gratuity Paid during the year Rs.       7,452.00

37. Sundry Debtors, Sundry Creditors and advances to parties as reflected in the financial statements are subject to confirmations 
from the respective parties and management of the Company.

i. It was informed by the Management that petition for renewal of eligibility certificate for exemption under West Bengal Value 
Added Tax Act, 2003 is pending before EC Cell, Kolkata. If the certificate is not granted, the Company may be liable to pay 
tax to the extent of Rs. 37.09 Lacs.

ii. Demand of Rs.59.72 Lac raised on completion of Sales Tax Assessment for the years ended on 31-03-1996, 31-03-2005 
under West Bengal Sales Tax Act, 1994, have not been provided for in the books. It is explained by the Management that the 
whole demand is disputed and revision/ appeal have been preferred before appropriate Appellate Forum and the 
management has bonafide belief that demand will be reduced to Nil on disposal of revision / appeal proceedings.

38. In the opinion of the management, the current assets, loans and advances have a value on realization in the ordinary course of 
business, which is at least equal to the amount at which they are stated.

Burnpur Cement Ltd.
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39. Estimated amount of contract remaining to be executed on capital account (Net of Advance) and not provided for Rs. 64.31 
crores.

40. Interest on fixed deposits taken in the financial statement is as per management’s certificate.

41. RELATED PARTY DISCLOSURE
 Related Party transaction as per Accounting Standard 18 issued by ICAI

A. As defined in Accounting Standard 18, the company has a related party relationship in the following:
Associate Companies: 

a. Insight Consultants Pvt. Ltd.
b. Bharat Cement Pvt. Ltd.
c. Goyal Auto Distributors Pvt. Ltd
d. Mittal Polypacks (P) Limited.
e. Mittal Technopack (P) Limited
f. Dalhausi Datamatics (P) Limited
g. Bharosa Distributors (P) Limited

Key Management Personnel

a. Mr. Ashok Gutgutia, Vice Chairman and Managing Director
b. Mr. Manoj Kumar Agarwal, Director

B. The transactions are entered into in ordinary course of Business with related parties at arms length as per details below:

Name of Relation Transaction Outstanding
Party Value Balance

1. Advance/Loan Dalhausi Datamatics Associates 1,93,46,659/- 1,56,64,208/-
(P) Limited

2. Bags Purchased Mittal Polypacks (P) Associates 1,41,54,978/-    33,95,070/-
Limited

3. Rent Ashok Gutgutia Key 9,00,000/-         Nil
Management

4. Remuneration Ashok Gutgutia -do- 15,00,000/-         Nil
5. Advances Insight Consultants Associates 1,25,0000/-           Nil

(P) Limited.
6.  Advances Bharosa Distributors Associates  5,47,85,580/-            Nil

(P) Limited.

42. Subsidy received on plant & machinery from West Bengal Industrial Development Corporation Limited, Kolkata has been 
accounted for during the year by crediting it to plant & machinery A/c, in accordance with the provisions of AS -12.

 For  M/s N. K. Agarwal & Co.
(Chartered  Accountant)

Mr. N. K. Agarwal
(Proprietor)

Dated : 25th May 2012.
Place : Kolkata

On behalf of the Board

Ashok Gutgutia
VC & Managing Director

Manoj Kumar Agarwal
Director



BURNPUR CEMENT LTD.
Regd. Office : 14, Bentinck Street, "Gujarat Mansion", 
2nd Floor, Kolkata - 700 001, West Bengal

ATTENDANCE SLIP

26TH ANNUAL GENERAL MEETING - FRIDAY, 28TH SEPTEMEBER, 2012- 3.00 P.M.

Name of shareholder Folio No./DPID & Cliend ID No. of Shares

I/we certify that I am/we are registered shareholder/s/proxy for the registered shareholder/s of the Company.
I/We hereby record my/our presence at the 26TH ANNUAL GENERAL MEETING of the Company to be held
at 3.00 P.M. on Friday, 28th September 2012 at Surya Sen Mancha, 432, Prince Anwar Shah Road, 
Kolkata 700 068, West Bengal.

Note : Please fill this attendance slip and hand it over at the ENTRANCE OF THE HALL

Member/s/Proxy Signature

BURNPUR CEMENT LTD.
Regd. Office : 14, Bentinck Street, "Gujarat Mansion", 
2nd Floor, Kolkata - 700 001, West Bengal

(TEAR HERE)

FORM OF PROXY

I/We...............................................................................................................................................................

of......................................................................................................................... being a Member/Members of

Burnpur Cement Ltd., nereby appoint........................................................................................................ of

........................................................................................................................................................ or failing him

............................................................................... of .........................................................................................

as my/our proxy to attend and vote for me/us on my/our behalf at the 26TH ANNUAL GENERAL MEETING of 

the Company to be held at 3.00 P.M. Friday, 28th September 2012 at 

 and/or at any adjournment there of.

Signed this.............. day of .......................... 2012

Folio No./DPID & Client ID ....................................

Note : 1. Please do not fail to put proper revenue stamp and your signature, when sending this form to the 
Company.

2. the proxy must be returned so as to reach the Registred Office of the Company not less than FORTY 
EIGHT HOURS before the time for holding the aforesaid meeting.

3. A Proxy need not be a member of the Company

Surya Sen Mancha, 432, Prince Anwar 

Shah Road, Kolkata 700 068, West Bengal. 

Signature...........................                     ..................................

Affix a
Revenue

Stamp
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