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BUSINESS SNAPSHOT

Port Operations
Handling of dry and liquid bulk cargo at various ports. Services include customs
house agency, shipping agency and stevedoring.

Container Terminals
Handling of containers at Tuticorin container terminal in association with PSA International Pte Ltd.

CFS/ICD
Container freight stations at Chennai, Vizag and Tuticorin and ICD at Melpakkam

Road Logistics 
Bulk (dry and liquid), project, ODC, fertilizer, metals and packaged goods transported across India.

Retail Supply Chain Solutions
Cold chain, warehousing and dry logistics across hospitality, pharma and FMCG industries

Bulk Terminals
Coal berth at Kamarajar Port
Coal Cum Iron ore terminal at Kamarajar Port.

Container Trains
Pan-India container rail operations
Being operated on pan-India basis for the movement of edible oil, glasses, pipes, scraps,
cereals, granite, marbles, tiles and copper concentrates.

Mining Operations
Surface mining
Bulk handling solutions at mines
Mine developing and operating

Integrated Logistics
End to end integrated logistics solutions for bulk and containerized cargo
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BUSINESS STRUCTURE
3% | Promoters
54%  | Co-promoters
43% | Public

Sical Logistics
Port operations,
Trucking and
Warehousing

 Sical Iron Ore Terminal (Mangalore)  |  100%
 Iron ore terminal at Mangalore port

 Bergen Offshore Logistics  |  100%
    Offshore logistics

 Norsea Global Offshore  |  100%
   Offshore logistics

   Norsea Offshore India  |  100%
 Offshore logistics

   Sical Adams Offshore  |  100%
 Offshore logistics

  Sical Mining  |  100%
    Mining Development and Operation 

  Sical Iron Ore Terminal   |  63%
   Iron ore terminal also to handle coal at Ennore

  Sical Infra Assets  |  53.60%
   SPV for asset-intensive businesses

 Sical Multimodal and Rail Transport  |  100%
   Pan-India container train operations and CFS/ICD

 Sical Sattva Rail Terminals  |  50%
                 Container terminal operations in JV with Sattva

 Sical Bangalore Logistics Park  |  100%
   ICD operations at Bengaluru

  Sical Saumya Mining  |  65%
   Overburden removal at mines

   PNX Logistics  |  60%
 Express Logistics

   Patchems  |  51%
 Integrated Supply Chain

   Develecto Mining  |  51%
 Mining Development and Operation 

  PSA Sical  |  37.50%
   Container terminal in JV with PSA International Pte. Ltd.
   at Tuticorin
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END-TO-END INTEGRATED
MULTIMODAL DELIVERY

Container Cargo

Sea

Port/terminal

ICD/CFS

CONTAINER TERMINAL at Tuticorin in JV
with PSA International Pte. Ltd., Singapore.

CONTAINER FREIGHT STATIONS  at Chennai, Vizag and  
Tuticorin, Value added services such as bagging, palletizing, 
strapping, and shrink packing.

Pan-India CONTAINER TRAIN operations with multiple 
rakes carrying exim and domestic cargo on the strategic 
north-south, east-north and east-west corridors.

Multimodal
transportation

customers
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Bulk Cargo

SHIP AGENCY at all major and  
intermediate ports in India.

STEVEDORING, CUSTOMS CLEARING at Chennai, Tuticorin, Visakhapatnam,
Kandla, Haldia, Paradip, Goa, Mangalore.

COAL CUM IRON ORE TERMINAL at Kamarajar Port.

COAL TERMINAL at Kamarajar Port.

Pan-India TRUCKING FLEET with
GSM/GPS systems for real-time tracking
of high value cargo, Cold chain and warehousing

customers

Overburden and Mining Developer and operator in 
Odisha, Madhya Pradesh and West Bengal
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DELIVERY NETWORK
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Ores
Iron ore and pellets
Ferro Manganese
Chrome

Steel
HR coils
CR coils
Slabs
Billets
Plates
Iron Bars / Coils

Metals
Copper anode
Aluminium  ingots
Glass
Carbon Black
Compound rubber

Containers
20'-40' open top
ISO tanks

Packaged goods
Fertilizer
Cement
Sugar
Food
FMCG
Consumer Electronics
Computers
Tubes /Pipes
Paper Reel and Bundles
Garments

Dry bulk
Coal
Coke
Dolomite
Limestone
Sulfur/rock phosphate
Urea
DAP
MOP

Liquid bulk
Diesel
Petrol
LAB
Benzene
Ethanol
Furnace oil
Ammonia
Edible oils

Over-dimensional cargo
Plant and machinery
Heavy duty handling
equipment
Project cargo
Transformers
Generators

Gases
LPG
Chlorine
Oxygen

Others
Industrial valves
Cars
Cocopith
Components of truck
Marbles
Medicines
Plants
Ply
Soft Drinks 
Sugar
Tiles
Tobacco
Used rubber tyres
Vegetables
Waster Paper
Water
Wire rod coils

PRODUCTS WE MOVE

TOP 20 CUSTOMERS
 NLC India Limited
Tamil Nadu Generation and Distribution Corporation 

 Hindustan Copper Limited 
 Coffee Day Global Limited 
 JSW Steel Limited 
 Raichur Power Corporation Limited 
 Johnson and Johnson 
 Hindalco Industries Limited 

 Shell India Markets Private Limited 
 Dhar Coal Products (P) Limited 
 Swiss Singapore India Private Limited 
 Surya Global Steel Tubes Limited 
 Surya Roshni Limited 
 Shanghai Well-Trans International Logistics Co. Limited 
 Pepsico India Holdings Private Limited 
 Baxter India Pvt. Ltd 
 NTC Shipping Services Private Limited 
 Chakiat Agencies 

 Fy18 Fy17 Fy16 Fy15 Fy14 Fy13
Percentage of revenue from no 1 customers 23% 21% 36% 52% 58% 45%
Percentage of revenue from top 5 customers 67% 68% 72% 80% 79% 69%
Percentage of revenue from top 10 customers 75% 76% 87% 88% 85% 76%
No of customers that account for more than 10% of total revenue 3 3 2 2 2 2
No of customers that account for over INR 100 lakhs annual revenue 31 55 30 31 37 43
No of customers that account for over INR 500 lakhs annual revenue 17 14 11 12 13 13
No of customers that account for over INR 1,000 lakhs annual revenue 12 8 9 7 3 5

The above list is neither complete nor exhaustive;  its purpose is merely to showcase Sical’s customer engagements.
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Year to 31 March 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

Revenue 119424 93695 79194 86806 88300 77620 79118 80348 72673 68282

EBIDTA 18126 16440 11605 12473 12748 10862 9235 3206 3817 9854

Equity Share Capital 5562 5562 5562 5562 5562 5562 5562 3954 3954 3954

Net Worth 52492 49406 45572 44242 43836 43404 41779 40508 31392 28573

Current Assets 51213 55874 40304 36506 34999 35196 32138 46130 59073 67386

Cash and Bank Balance 5667 5832 2935 10622 9991 12317 7813 19443 8610 18290

VOLUMES MIX

Particulars 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

Container 20 -foot 
equivalents(TEUs)

637667 678234 653223 631001 649697 628625 585638 587154 592000 570000

Bulk (Million tonnes) 24 28 34 33 25 21 29 27 26 26

KEY FINANCIALS

10 year Financial (Consolidated) (` in lakhs)

O
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 Best Cold Chain Application - Hospitality; Global Logistics Excellence Awards 2018

 Best Cold Chain Logistics Service Provider of the year - Cold Chain Industry Awards – 2018 by  
ASSOCHAM India

  “Emerging 3PL Warehousing Company of the Year” at the 7th Manufacturing Supply Chain Summit 
& Awards 2018.

 “Operational Excellence in Cold Chain - Pharma” at the ‘4th Cold Chain Industry Awards’ 2018

 Highest tonnage handled by a Stevedore during 2015-16 by Chennai Port Trust

 Best Transporter at Driver Management Centre of Shell India

 Haulier League award for best practices [Health, Safety, Security and Environment league 
performance 2016]

 Best Transporter for 2013-14, 2014-15 award from Tata Chemicals Limited

 Highest tonnage handled by Stevedore during 2014-15 by Chennai Port Trust

 Highest Tonnage of Cargo Handled Including Thermal Coal as Stevedore during the 2014-15 at VOC 
Port, Tuticorin.

 Maximum number of bulk carriers handled at Kamarajar Port during the year 2014- 15

 First prize for Emergency Response Drill as also for successful completion of 10 years of business 
from SHELL India Markets Private Limited

 2nd runner up in Haulier League Prize by shell India

  Best performance award for the year 2013-2014 from Chennai Port Trust for higher tonnage handled 
by a Stevedore and for record loading of Cargos on to vessel in a single day on two occasions.

 Tamil Chamber of Commerce EXIM achievement award - “Stevedore of the Year” for consecutive 3 
years 2011, 2012 & 2013

 “Master Haulier” award for the third consecutive year - 2013 by Shell India Markets Limited

 South East Conclave award for “Best CFS of the year” 2012

category from Southern Zone.

 “Stevedore of the year 2011 – 2012” award from Ennore Port Limited

 Chamber of Commerce EXIM achievement award for Best Stevedore & Best CFS - 2011

 South East Conclave awards for Best Logistics Company of the year - 2010

RECOGNITION
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Intentionally Left Blank
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Annual Report 2017-18
Director Report
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DIRECTORS REPORT

for the year ended 31st March, 2018.

FINANCIAL REVIEW

[` In lakhs]

Year ended 31 March 2018 2017

Sales and other income 97462 75215

12831 12466

Interest 3316 2349

9515 10117

Depreciation 4395 2720

5120 7397

Provision for tax 2254 2743

2866 4554

Earnings per share [EPS] in ` [after exceptional items] 5.15 8.19

DIVIDEND

RESERVES
`

FRESH ISSUE OF SHARES / DEBENTURES

FIXED DEPOSITS

March, 2018.

UNCLAIMED DIVIDENDS

does not have any amount lying under unclaimed dividend as on 31st March, 2018 and hence the said provisions are not 

PERFORMANCE
`97462 lakhs as against `

`2866 lakhs as against `

the company.

INTEGRATED LOGISTICS
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SURFACE MINING OF COAL AND OVERBURDEN REMOVAL CONTRACTS

MINE DEVELOPER AND OPERATOR CONRACTS [MDO]

Tara East and West Mines for a contract value of `1500 crores over a period of 7 years is expected to commence its activities 

`10,000 crores [including 

PORT HANDLING

year is 15.05 million MTs as against 17.20 million MT in the previous year.

ROAD LOGISTICS

SUPPLY CHAIN SOLUTIONS
The Supply Chain Solutions division comprises of various services offering to consumer goods industry, cold chain, 

in the supply chain solutions.

SUBSIDIARIES AND JOINT VENTURES

1

2

3

4

5

6

7

8

9
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10

11

12

13

14

Joint Venture Companies

1

2

PERFORMANCE / DETAILS OF SUBSIDIARIES / JOINT VENTURES
1. Sical Iron Ore Terminals Limited

 

2. Sical Infra Assets Limited [SIAL] and Sical Multimodal and Rail Transport Limited [SMART]

sector faces certain challenges and the company is taking all efforts to enhance its performance.

demerger related activities.

3. Sical Iron Ore Terminal [Mangalore] Limited
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4. Sical Adams Offshore Limited

direction.

5. Norsea Offshore India Limited

6. Sical Saumya Mining Limited

7. Sical Mining Limited

8. Bergen Offshore Logistics Pte Ltd and Norsea Global Offshore Pte Ltd

9. PSA Sical Terminals Limited

10. Develecto Mining Limited

`10000 crores over the 
stipulated period.

SUBSIDIARY COMPANIES FINANCIAL STATEMENTS

AWARDS AND ACCOLADES
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DIRECTORS
The Company has 08 [eight] directors consisting of

04 [four] Independent Directors

01 [one] executive director

INDEPENDENT DIRECTORS

2018.

3. Mr. S. Ravinarayanan

WHOLE-TIME DIRECTOR

CHAIRMAN OF THE BOARD

NON-INDEPENDENT NON-EXECUTIVE DIRECTORS

1. Mr. Sunil Deshmukh

APPOINTMENT / RESIGNATION OF DIRECTORS

DIRECTOR RETIRING BY ROTATION

NUMBER OF THE MEETINGS OF THE BOARD

COMMITTEES OF THE BOARD

 Audit Committee

 Stakeholders Relationship Committee

 Nomination and Remuneration Committee

 Risk Mitigation Committee

 Management Committee
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CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

respect to the CSR Committee and an Annual Report on CSR Activities form part of this Report as Annexure – 1.

PERFORMANCE EVALUATION OF THE BOARD

CORPORATE GOVERNANCE

MANAGEMENT DISCUSSION AND ANALYSIS

VIGIL MECHANISM

RISK MANAGEMENT POLICY

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

to this Report.

of the Committee.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013

S. 
No.

Name of the 
Bank / Financial 

Institution

Name of the 
Corporate Body 
on whose behalf 

guarantee has 
been given

Relationship Purpose Amount in ` Crores Date of 
Execution / 

approval by the 
Board of Sical

Sical Iron Ore 
to the extent of `500 

for availing credit 

the execution of the 

ore terminal at Ennore

40.00 16.08..2017

Sical Iron Ore 600.00 [additional 
250 crores from the 
earlier one provided]

30.09.2017

provided to the 
33.00 10.11.2017

Sical Saumya 
demand facilities 
provided to the 

25.00 27.03.2018

`

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

[a] Statutory Auditors
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[b] Secretarial Auditors and Secretarial Audit Report

 

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE COMPANY

August, 2018.

EMPLOYEE REMUNERATION

under Sec 197[2][i] of the Companies Act, 2013 is included in Annexure – 4 to this report and the details relating to 

the employees are in receipt of remuneration exceeding `1.02 crores p.a. or `
year 2017-18.

2. The ratio of the remuneration of each director to the median employee’s remuneration and other details in terms 

Remuneration of Managerial Personnel] Rules, 2014 are forming part of this report as Annexure – 4.

STATUTORY DISCLOSURES

 Since the company is engaged in providing logistics services, the details as to conservation of energy and technology 

`1229 lakhs

`4580 lakhs

status and company’s operations in future.

EXTRACTS OF ANNUAL RETURN

the Companies [Management and Administration] Rules, 2014, the extracts of the Annual Return as at March 31, 2018 forms 

DIRECTORS RESPONSIBILITY STATEMENT

explanation relating to material departures.
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detecting fraud and other irregularities.

ACKNOWLEDGEMENT

for their continued support and patronage.

   R. Ram Mohan
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ANNEXURE 1
The Annual Report on Corporate Social Responsibility [CSR] Activities

CSR Policy

Implementation and Monitoring

any of the agencies / associations implementing the CSR activities in the Country as per the CSR Policy. The Committee shall 

Composition of CSR Committee

1. Mr. S. Ravinarayanan  - Chairman

` 4282.05 lakhs

`85.65 lakhs

`85.65 lakhs

 The company has spent the entire amount of `

S. 
No.

CSR Project 
or activity 

Sector in 
which the 
project is 
covered

Projects or 
programs [1] 
Local area or 

other [2] specify 
the State and 

the district 
where projects 

or programs was 
undertaken

Amount outlay 
[budget] 

project or 
program wise

Amount spent 
on the projects 

or programs 
Subheads 
[1] Direct 

Expenditure 
on project or 
programs [2] 

Overheads

Cumulative 
Expenditure 

upto the 
Reporting 

Period

Amount 
spent direct 
or through 

implementing 
agency

1 Donation to 
Shankarakudige 

Education Trust

Promoting 
education

Chikkamagaluru, ` 85.65 lakhs ` 85.65 lakhs ` 85.65 lakhs Shankarakudige 

Education Trust

`

promoting education, including special education and employment enhancing vocation skills especially among children, 

and Policy of the Committee.

Kush S Desai S. Ravinarayanan

Chairman – CSR Committee
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ANNEXURE – 2
FORM NO.AOC-2

Rules, 2014.

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM’S LENGTH BASIS

S. 
NO.

Name of the 
related party 
and nature of 
relationship

Nature of 
contracts / 
arrangements 
/ transactions

Duration of 
the contracts / 
arrangements/ 
transactions

Salient 
terms of the 
contracts or 
arrangements 
or 
transactions 
including the 
value, if any

for entering 
into such 
contracts or 
arrangements 
or 
transactions

Date[s] of 
approval by 
the Board

Amount paid 
as advances, 
if any

Date on which 
the special 
resolution 
was passed 
in general 
meeting as 
required 

proviso to 
section 188

[a] [c] [d] [e] [f] [g] [h] [i]

NOT APPLICABLE

2.  DETAILS OF CONTRACTS OR ARRAGNEMENTS OR TRANSACTIONS AT ARM’S LENGTH BASIS

S. 
No.

Name of the 
related party

Nature of 
relationship

Nature of 
contracts / 
arrangements/ 
transactions

Duration of 
the contracts / 
arrangements/ 
transactions

Salient 
terms of the 
contracts or 
arrangements 
or 
transactions 
if any

Value of 
transactions 
for FY 17-18 
[` In Lakhs]

Date[s] of 
approval by 
the Board

Amount paid 
as advances 
if any

[a] [c] [d] [e] [f] [g] [h] [i]
Sale of Goods / Services Rendered

1 Coffee Day Warehousing 
and transport

 - 6283  -  -

2 Sical 

Rail Transport 

Trucking 
services

 -  - 251  -  -

3 Sical 

Rail Transport 

Warehousing 
revenue at 
Tuticorin

 -  - 44  -  -

4 Sical 

Rail Transport 

Management  -  - 400  -  -

5 Norsea 
Offshore India 

Management  -  - 25  -  -

6 Sical Saumya 
mining charges

 -  - 119  -  -

7 Sical Iron Ore 
Terminals 

Service charges - - 1 - -

8 Sical Iron Ore 
Terminals 

Interest income  -  - 9103  -  -
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S. 
No.

Name of the 
related party

Nature of 
relationship

Nature of 
contracts / 
arrangements/ 
transactions

Duration of 
the contracts / 
arrangements/ 
transactions

Salient 
terms of the 
contracts or 
arrangements 
or 
transactions 
if any

Value of 
transactions 
for FY 17-18 
[` In Lakhs]

Date[s] of 
approval by 
the Board

Amount paid 
as advances 
if any

[a] [c] [d] [e] [f] [g] [h] [i]
9 Sical 

Rail Transport 

Interest income  -  - 636  -  -

10 Sical 

Rail Transport 
income

 -  - 96  -  -

11 Sical Saumya 
income

 -  - 30  -  -

12 Norsea 
Offshore India income

 -  - 18  - ` -

13 Transportation 
services

- - 105 - --

14 - - 4 - -

15 Interest income - - 16 - -

Purchase of goods / Services availed
1 Coffee Day 

Enterprises 
Ultimate 

Company

Trade mark 

services

 -  - 15  -

 -
2 Way2Wealth Rental 

expenses
 -  - 14  -

 -
3 Sical Saumya Interest paid  -  - 14  -

 -
4 Sical 

Rail Transport 

Interest paid  - - 231 - -

 5 Coffee Day Expenses - - 13 - -

6 Tanglin 
Developments maintenance 

and electricity 
charges

- - 14 - -

7
Wildlife 
Resorts Pvt 

services
- - 1 - -

   R. Ram Mohan
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ANNEXURE – 3
Secretarial Audit Report

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and Remuneration of 
Personnel) Rules, 2014]

To

73, Armenian Street
Chennai- 600 001

corporate conducts / statutory compliances and expressing our opinion thereon.

Act]

2015.
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modal logistics services

[c] The Dock Workers [Regulation of Employment] Act, 1948

[h] The Mines Act, 1952

[k] International Air Transport Association Regulations

We further report that –

and for meaningful participation at the meeting.

We further report that –

R. Kannan
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ANNEXURE – 4
DISCLOSURE OF REMUNERATION UNDER SECTION 197[12] OF THE COMPANIES ACT, 2013 READ WITH RULE 5[1] OF THE 
COMPANIES [APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL] RULES, 2014 [AS AMENDED UPTODATE]

of Managerial Personnel] Rules, 2014.

S. 
No.

Requirements Disclosure

I The ratio of the remuneration of each director 
to the median remuneration of the employees 

remuneration include sitting fees and 
commission]

Designation Ratio

Mr.R. Ram Mohan Chairman NA

NA

M r. Sunil Sudhakarrao Deshmukh Director 3.08

Director 3.08

Independent Director 2.78

Independent Director 6.44

Mr. S. Ravinarayanan Independent Director 2.78

Independent Director 3.66

II The percentage increase in remuneration of 

year

NA

NA

CS

sitting fees from the company. Independent and other non-

`75000 and 
for attending Audit Committee and Stakeholders Relationship 
Committee Meetings is ̀ 25000. Non-executive directors other than 

III The percentage increase in the median 

year

rolls of the Company
954

Average percentile increase already made 
in the salaries of employees other than the 

increase in the managerial remuneration and 

any exceptional circumstances for increase in 
the managerial remuneration

the remuneration policy of the company
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LIST OF TOP TEN EMPLOYEES IN TERMS OF REMUNERATION DRAWN FOR THE FINANCIAL YEAR 2017-18

[Pursuant to Rule 5[2] of the Companies [Appointment and Remuneration of Managerial Personnel] Rules, 2014 [As amended 
uptodate]

Sl 
No

Emp Name Designation Experience Gross salary 
received as on 

Mar’18

1 Amit Malalkar*  15.50  6,83,754

2 Sandip Sharaf  25.39  59,08,092

3  29.22  57,99,903

4  16.38  55,58,374

5  38.00  46,48,012

6
Shipping

 19.69  34,99,697

7  26.45
(INTER),

 34,17,529

8  25.21  33,20,004

9 Srinivasan M
Development

 7.22  31,69,173

10
Solutions

 21.64
MAINTENANCE 

 29,47,492

   R. Ram Mohan
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ANNEXURE – 5
FORM NO.:MGT-9

I. Registration and other details

 Company

II. Principal Business Activities of the Company

Sl. 
No.

Name and description of main products 
/ services

NIC Code of the Product / Service % to total turnover of the 
Company

1 63011

2 63012

3 63032

III. Particulars of Holding, Subsidiary and Associate Companies

S l . 
No.

Name and Address of the 
Company

CIN Holding / 
Subsidiary / 

Associate

% of shares 
held

Applicable 
Section

1 Tanglin Retail Reality 
Developments Private 

2[46]

2 Sical Iron Ore Terminals 2[87]

3 Sical Iron Ore Terminal 2[87]

4 2[87]

5 2 [87]

6 2[87]

7 2[87]
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S l . 
No.

Name and Address of the 
Company

CIN Holding / 
Subsidiary / 

Associate

% of shares 
held

Applicable 
Section

8 2[87]

9* 2[87]

10* 2[87]

11 Sical Multimodal and Rail - 2[87]

12 - 2[87]

13 Overseas 2[87]

14 200615593Z Overseas - 2[87]

15 Associate 2[6]

16 2 [87]

IV. Shareholding Pattern [equity share capital break-up as a percentage of total equity]

[i] Category-wise shareholding

Category of the Shareholder Number of shares held as at the beginning of 
the year as at 01 Apr 17

Number of shares held as at the

end of the year as at 31 Mar 18

% change 
during the 

year
Demat Physical Total % of total 

shares
Demat Physical Total % of total 

shares

A Shareholding of Promoter and 
Promoter Group

1 Indian

[a] 623657 0 623657 1.12 1023657 0 1023657 1.84 0.72

- - - - - - - -

[c] - - - - - - - -

[d] Any other - - - - - - - -

29988719 29988719 53.93 29988719 29988719 53.93 0.00

Sub-total [A][1] 30612376 0 30612376 55.06 31012376 0 31012376 55.78 0.72

2 Foreign

[a] Individuals [Non-Resident 
41838 0 41838 0.08 41838 0 41838 0.08 0.00

- - - - - - - -

[c] Institutions - - - - - - - -

[d] - - - - - - - -

[e] Any other

786425 0 786425 1.41 616425 0 616425 1.11 -0.31

Sub-total [A][2] 828263 0 828263 1.49 658263 0 658263 1.18 -0.31

Total shareholding of Promoter and 
Promoter Group [A]=[A][1]+[A][2] 31440639 0 31440639 56.55 31670639 0 31670639 56.96 0.41
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B. PUBLIC

Category of the Shareholder Number of shares held as at the beginning of 
the year as at 01 Apr 17

Number of shares held as at the end of the year as 
at 31 Mar 18

% change

Demat Physical Total % of total 
shares

Demat Physical Total % of total 
shares

during the 
year

1 Institutions

[a] 1011 200 1211 0.00 977 200 1177 0.00 0.00

- - - - - - - -

[c] - - - - - - - -

[d] - - - - - - - -

[e] 784671 0 784671 1.41 633461 0 633461 1.14 -0.27

[f] 31584 162923 194507 0.35 57713 162923 220636 0.40 0.05

[g] Insurance companies 3770 - 3770 0.01 3770 - 3770 0.01 0.00

[h] - - - - - - - -

[i] Any other - - - - - - - -

Foreign Institutional Investors 3606 3606 0.01 - - 0 0.00 -0.01

Sub-total [B][1] 824642 163123 987765 1.7765016 695921 163123 859044 1.54 -0.23

2 0 0 0 0 334 0 334 0.00 0.00

0 0 0 0 334 0 334 0.00 0.00

3 Non-Institutions

[a] 11252068 28327 11280395 20.29 10924918 28327 10953245 19.70 -0.59

Individuals          

i
Individual shareholding holding 
nominal share capital upto `2 lakh 3691502 1166932 4858434 8.74 3856585 1143740 5000325 8.99 0.26

ii

Individual shareholders holding 
nominal share capital in excess of 
`2 lakh 6466409 0 6466409 11.63 5548977 0 5548977 9.98 -1.65

[c] -   - -   - -

[d] Employee Trusts -   - -   - -

[e]
Overseas Depositories [holding DRs]

-   - -   - -

[f] Any other          

i 63131  63131 0.11 24415  24415 0.04 -0.07

ii Non-Resident Indians 500311 3059 503370 0.91 1209271 3059 1212330 2.18 1.28

iii Trusts 1551 0 1551 0.00 0 0 0 0.00 0.00

iv - - 0 0 332159 226 332385 0.60 0.60

 Sub-total [B][3] 21974972 1198318 23173290 41.68 21896325 1175352 23071677 41.49 -0.18

 
Total public shareholding [B]=[B]
[1]+[B][2]+[B][3] 22799614 1361441 24161055 43.45 22592580 1338475 23931055 43.04 -0.41

 TOTAL SHAREHOLDING 54240253 1361441 55601694 100 54263219 1338475 55601694 100 0.00
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[V] Shareholding of Promoters / Promoters Group

S. No. Shareholders Name Shareholding at the end of the year [as 
on March 31, 2017]

% change in 
shareholding 

during the 
year

Shareholding at the end of the year [as 
on March 31, 2018]

% change in 
shareholding 

during the 
year

No. Of 
shares

% of total 
shares 
of the 

company

% of shares 
pledged / 

encumbered 
to total 
shares

No. Of 
shares

% of total 
shares 
of the 

company

% of shares 
pledged / 

encumbered 
to total 
shares

1 Tanglin Retail Reality 
Developments Private 

29372268 52.83 37.22 0.00 29372268 52.83 52.18 0.00

2 Ranford Investments 372491 0.67 - -7.47 202491 0.36 - -0.31

3 Darnolly Investments 413934 0.74 - -5.23 413934 0.74 - 0.00

4 ACM Educational 572043 1.03 - 0.00 572043 1.03 - 0.00

5 A.C. Muthiah 423700 0.76 - 0.00 423700 0.76 - 0.00

6 Muthiah AC 153858 0.28 - 0.00 153858 0.28 - 0.00

7 The Express Carriers 44200 0.08 - 0.00 44200 0.08 - 0.00

8 41838 0.08 - 0.00 41838 0.08 - 0.00

9 AC Muthiah 39099 0.07 - 0.00 39099 0.07 - 0.00

10 7000 0.01 - 0.00 7000 0.01 - 0.00

11 ACM Medical 109 0.00 - 0.00 109 0.00 - 0.00

12 South India Travels 99 0.00 - 0.00 99 0.00 - 0.00

13 0 0.00 - 0.00 400000 0.72 0.72 0.72

Total 31440639 56.55 37.22 -12.70 31670639 56.96 52.90 0.41

[VI] Shareholding of Directors and Key Managerial Personnel

S. 
No.

Name of the 
Director

Shareholding at the 
beginning of the year 

[01 April 2017]

Change in shareholding [No. Of shares] Shareholding at the 
end of the year [31 

March, 2018]

No. Of 
shares

% of total 
shares 
of the 

Company

Date Increase Decrease Reason No. Of 
Shares

% of total 
shares 
of the 

company

1 10700 0.02 - - - - 10700 0.02
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[VII] Shareholding Pattern of top ten shareholders [other than Directors and Promoters]

S. 
No.

Name of the 
shareholder

Shareholding at the 
beginning of the year 

[01 April 2017]

Change in shareholding [No. Of shares] Shareholding at the 
end of the year [31 

March, 2018]

No. Of 
shares

% of total 
shares 
of the 

Company

Date Increase Decrease Reason No. Of 
Shares

% of total 
shares 
of the 

company

1 3058336 5.50 101053 purchase

900000 purchase 4059389 7.30

2 1870000 3.36 No change 1870000 3.36

3 1800000 3.24 900000 Sale

200000 Sale

02-Mar-18 500000 Sale 200000 0.36

4 1599498 2.88 01-Dec-17 400000 Sale

08-Dec-17 250000 Sale

15-Dec-17 150000 Sale 799498 1.44

5 MEENA MODI 1036500 1.86 No change 1036500 1.86

6 818324 1.47 14-Apr-17 15869 Sale

21-Apr-17 23800 Sale

28-Apr-17 500 Sale

331 Sale

777794 Sale

550000 purchase

264795 purchase

02-Mar-18 10000 Sale

16-Mar-18 609 Sale 804216 1.45

7 688000 1.24 23-Mar-18 7482 Sale 680518 1.22

8
 

426399 0.77 21-Apr-17 84613 purchase

28-Apr-17 128774 purchase

19-May-17 60000 Sale

160547 Sale

27000 Sale

12000 Sale

52000 purchase

20000 Sale

04-Aug-17 42000 Sale

18-Aug-17 135500 purchase

22-Sep-17 22000 purchase

06-Oct-17 120500 Sale

13-Oct-17 141050 purchase
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S. 
No.

Name of the 
shareholder

Shareholding at the 
beginning of the year 

[01 April 2017]

Change in shareholding [No. Of shares] Shareholding at the 
end of the year [31 

March, 2018]

No. Of 
shares

% of total 
shares 
of the 

Company

Date Increase Decrease Reason No. Of 
Shares

% of total 
shares 
of the 

company

27-Oct-17 201000 Sale

03-Nov-17 40000 purchase

17-Nov-17 52226 purchase

08-Dec-17 64000 Sale

40000 purchase

167500 Sale

18500 Sale

70000 Sale

69516 Sale

02-Mar-18 35000 purchase

09-Mar-18 25000 Sale 99999 0.18

9 EQ ASSETS 645278 1.16 15-Dec-17 200000 Sale 445278 0.80

10 MAPE SECURITIES 436000 0.78 No change 436000 0.78

[VIII] Indebtedness of the company including interest outstanding / accrued but not due for payment

 ` in lakhs

Particulars  Secured loans 
excluding 

deposits

 Unsecured 
loans

 Total 
indebdetness

[i]  Principal amount 94,403 16,998 1,11,401

- - -

115 - 115

Total [i] + [ii] + [iii] 94,518 16,998 1,11,516

[a]  Addition 24,052 19,465 43,517

15,341 17,468 32,809

Net change 8,711 1,997 10,708

[i]  Principal amount 1,03,096 18,995 1,22,091

- - -

133 - 133

Total [i] + [ii] + [iii] 1,03,229 18,995 1,22,224
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IX.  Remuneration details to Directors and Key Managerial Personnel
A. REMUNERATION TO MANAGING DIRECTOR / WHOLE TIME DIRECTOR / MANAGER - NOT APPLICABLE SINCE WHOLE-

TIME DIRECTOR WAS NOT DRAWING ANY SALARY FROM THE COMPANY

B. REMUNERATION TO OTHER DIRECTORS in ` 

S. 
No.

Particulars of 
remuneration

Name of Director Total

 
Non-executive Directors Independent Directors

Sunil 
Deshmukh

Shweta 
Shetty

H.R. 
Srinivasan

H. 
Rathnakar 

Hegde

S. 
Ravinarayanan

Sudhir 
Kamath

1
attending 

Committee 
meetings

300000 300000 200000 1450000 200000 500000 2950000

2 Commission 750000 750000 750000 750000 750000 750000 4500000

3 Others - - - - - - -

 Total 1050000 1050000 950000 2200000 950000 1250000 7450000

C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /WTD / MANAGER

S. 
No.

Particulars of Remuneration CS
`

Total amount
`

1   

[a] Salary as per provisions contained in Section 17[1] of the Income-tax Act 2499979 2499979

- -

[c] - -

2 Stock option - -

3 - -

4 Commission - -

 - -

 - others, specify - -

5 90203 90203

 Total 2590182 2590182
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X.  Penalties / Punishment / Compounding of Offences 

Type Section of the Companies Act Brief 
Description

Details of 
Penalty / 

Punishment / 
Compounding 
fees imposed

Authority 
[RD / NCLT / 

Court]

Appeal made, 
if any [give 

details]

A COMPANY

 Penalty

 Punishment

 Compounding

B DIRECTORS

 Penalty

 Punishment

 Compounding

C OTHER OFFICERS IN DEFAULT

 Penalty

 Punishment

 Compounding

R. Ram Mohan
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REPORT ON CORPORATE GOVERNANCE [2017-18]
2015]

1. GOVERNANCE PHILOSOPHY

stakeholders and regulatory authorities.

 The Company is committed to good corporate governance practices aimed at increasing value for all stakeholders 

2. BOARD OF DIRECTORS

Regulations, 2015.

3

Whole-time / Executive Director 1

4

BOARD PROCEDURE

- Strategy and plans

- Statutory compliance

- Quarterly / half yearly / annual results

I Quarter II Quarter III Quarter

14th April, 2017
10th May, 2017
12th May, 2017

02nd August, 2017
22nd August, 2017 12th March, 2018

20th March, 2018
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Director’s Name Category of 
Membership

Attendance 
Particulars

Number of other directorships and committee 
member / chairmanships as at 31.03.2018

Board 
Meetings

Last 
AGM

Other Directorship Committee 
Memberships

Committee 
Chairmanships

Mr. R. Ram Mohan Chairman - 
Non-executive 

Independent

11 Director - 4 1 -

Executive 
Director

11 Whole-time 
Director -1

Director – 7

2 -

Mr. Sunil Deshmukh Non-executive 

Independent 
Director

4 Director – 7 - 1

Non-executive 

Independent 
Director

4 Director – 1 - -

Director

Non-executive 

Director

2 - Managing Director 
– 1

Director – 5

1 -

Non-executive 

Director

10 Director – 8 4 3

Mr. S. 
Ravinarayanan

Non-executive 

Director

2 Director – 2 2 -

Non-executive 

Director

5 Director – 4 1 3

Note

[c] None of the directors are related to each other.

Name of the Director No. of shares held as on 31st March, 2018 % to total share capital

10700 0.02



Annual Report 2017-18

SICAL LOGISTICS LTD.

38

3. Audit Committee
[a] The broad terms of reference of the Audit Committee are:-

report in terms of clause [c] of Section 134 of the Companies Act, 2013.

  f. Disclosure of any related party transactions.

approval.

up steps in this matter.

 9. Scrutiny of inter-corporate loans and investments.

control system.
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suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the 

post-audit discussion to ascertain any area of concern.

shareholders [in case of non payment of declared dividends] and creditors.

candidate.

 20. Carrying out ny other function as is mentioned in the terms of reference of the Audit Committee.

Management.

  [e] the appointment, removal and terms of remuneration of the Internal Auditor.

[b] The composition of the Audit Committee as on 31.03.2018 is as follows:-

1. Chairman of the Committee

2.

3. Mr. S. Ravinarayanan

4.

5. Mr. R. Ram Mohan

 The Committee met four times during the year and the date of the meeting and attendance particulars are furnished 

Directors Name Category of Membership Attendance Particulars

10.05.2017 02.08.2017 03.11.2017 02.02.2018

Chairman of the Committee

- -

Mr. S. Ravinarayanan - -

Mr. R. Ram Mohan
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[c] Approval for related party transactions

4. Nomination and Remuneration Committee
[a] The terms of reference of this committee are

employees.

[b] The composition of the Committee as at 31st March, 2018

1 Chairman of the Committee

2. Mr. S. Ravinarayanan

3. Mr. Sunil Deshmukh

4.

[c] The Committee met one time during the year and the date of the meeting and attendance particulars are furnished 
below

Directors Name Category of Membership Attendance Particulars
10.05.2017

Chairman
Mr. S. Ravinarayanan -
Mr. Sunil Deshmukh

[d] Performance evaluation criteria for independent directors

and the Executive Directors.

5. Remuneration of Directors

` `
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`

S. 
No.

Particulars of 
remuneration

Name of Director Total

Non-executive 
Directors

Independent Directors

Sunil 
Deshmukh

Shweta 
Shetty

H.R. 
Srinivasan

H. 
Rathnakar 

Hegde

S. 
Ravinarayanan

Sudhir 
Kamath

1

meetings

300000 300000 200000 1450000 200000 500000 2950000

2 Commission 750000 750000 750000 750000 750000 750000 4500000

3 Others - - - - - - -

Total 1050000 1050000 950000 2200000 950000 1250000 7450000

6. Stakeholders Relationship Committee
[a] Name of the non-executive director heading the Committee

 Company Secretary

7. GENERAL BODY MEETINGS
[a] Location and time of last three Annual General Meetings held

Year Date and Time Venue

2017

2016

2015

[b] Special resolutions passed in the previous three annual general meetings

AGM Details of special resolution

commencing from 2017-18 to 2021-2022

None

None



Annual Report 2017-18

SICAL LOGISTICS LTD.

42

Date of Passing of the 
resolution

Details of the resolution Voting Pattern

22nd April, 2017

`100 crores for the 

`1050 

[c] of the Companies Act, 2013

of `

180[1][a] of the Companies Act, 2013.

repayment under Sec 62[3] of the Companies Act, 2013 to 

provisions of Companies Act, 2013 and Rules made 
thereunder to the extent of `
year 2017-18.

`
and free reserves under Sec 180[1][c] of the Companies Act, 2013.

`1500 crores over 

`
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8. Means of Communication
[a] Quarterly Results

[b] Newspapers wherein results normally published

company is situate.

[c] Any website, where displayed

analysts

9. General Shareholder Information
[a] 63rd Annual General Meeting

[b] Financial Calendar [2018-198]

[d] Name and address of stock exchanges
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line.

`100 crores issued on private 

[e] Stock Code

ISIN

520086

NSE

[f] Market Price Data

Month & Year NSE BSE

Low High Average Low High Average

Apr-17 253.80 267.35 260.58 253.40 267.70 260.55

May-17 232.65 270.85 251.75 233.50 270.95 252.23

243.25 264.30 253.78 242.90 263.50 253.20

244.05 260.15 252.10 243.00 259.40 251.20

Aug-17 229.95 261.30 245.63 230.15 261.25 245.70

Sep-17 200.40 234.95 217.68 200.20 235.75 217.98

Oct-17 204.10 232.80 218.45 202.70 231.65 217.18

Nov-17 205.15 239.05 222.10 205.05 239.25 222.15

Dec-17 215.75 257.85 236.80 215.40 258.90 237.15

213.40 261.85 237.63 213.90 262.40 238.15

196.30 227.45 211.88 195.30 226.85 211.08

Mar-18 212.85 266.80 239.83 211.65 232.85 222.25

closing]
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[i] Registrar to an Issue and Share Transfer Agents

[j] Share Transfer System

[k] Distribution of Shareholding

Number of shares - Category No. Of shares % to total No. Of shareholders % to total

Upto 500 2013761 3.62 38764 95.25

501-1000 715018 1.29 915 2.25

1001 - 2000 646831 1.16 423 1.04

2001 - 3000 485594 0.87 186 0.46

3001 - 4000 233462 0.42 65 0.16

4001 - 5000 369297 0.66 78 0.19

5001 - 10000 764566 1.38 106 0.26

50373165 90.60 158 0.39

Total 55601694 100 40695 100



Annual Report 2017-18

SICAL LOGISTICS LTD.

46

 Shareholding pattern as on 31.03.2018

Category No. of Holders* No. of shares* Voting 
strength

12 31670639 56.96

20 224406 0.40

5 1177 0.00

14 633461 1.14

OTHERS

1 334 0.00

465 10953245 19.70

NRI 202 1212330 2.18

46 24415 0.04

573 332385 0.60

39356 10549302 18.97

TOTAL 38915 55601694 100

[l] Dematerialisation of Shares

orders dated 29.05.2000.

 

2.41%

97.59%

instruments as on 31st March, 2018.

[n] The Company is engaged in providing multi modal logistics services to clients and as such there are no manufacturing 
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[o] Address for Correspondence

 Company      RTA

10 Other Disclosures

the company at large.

[c] Details of establishment of vigil mechanism / whistle blower policy

 

[d] Details of compliance with mandatory requirements and adoption of the non-mandatory requirements
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party transactions

13.  Insider Trading

/ connected persons.

14. Code of Conduct

part of this report.

15. Reconciliation of Share Capital Audit

16. Material Subsidiaries
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COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE
AUDITORS CERTIFICATE

To

M/s. SRSV & ASSOCIATES

V. Rajeswaran

CEO’s DECLARATION ON CODE OF CONDUCT
 
To

 Sical Logistics Limited

Kush S Desai
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT [2017-18]
INDUSTRY OVERVIEW

effectiveness.

Recent scenario

in India and help extend its reach in the country.  The logistics support for the e-Commerce industry is highly essential.

Challenges faced and steps to overcome

The challenges faced by the industry are

sectors and this affects the overall competitiveness of the industry
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MINING

minerals, atomic minerals and minor minerals. The country has immense potential for mining resources and reserves. The 

prevented the government from earning forex revenue on exports.

technology, there exists untapped potential in the Indian mining  sector.

Strengths

Weaknesses
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Threats

Opportunities

strong

COLD CHAIN LOGISTICS

retail supports different outlet formats depending on the proximity from residential and consumption cluster and spending 

these regions.
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ROAD LOGISTICS

good transport system.

and infrastructure along the corridors are most important.

gap for the industry.

Sical – Financial and Operational Performance

Removal for coal mines and Warehousing. Sical provides integrated logistics solutions to customers from the origin until 

contract is to spread over a  period of 20 plus years and expected to fetch a revenue of `10000 crores [inclusive of taxes] 
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Sical – the way forward

to come.

Internal Control Systems and their adequacy

Human Resources / Industrial Relations

Cordial industrial relations prevailed in all divisions throughout the year.  Employees instrumental in making the company 
achieving its targets and goals as envisioned.  With the focus on development of skills in the employees, the Management 

Cautionary Statement
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Annual Report 2017-18
STANDALONE ACCOUNTS
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INDEPENDENT AUDITOR'S REPORT
To the Members of SICAL LOGISTICS LIMITED

Report on the Standalone Financial Statements

Management’s Responsibility for theStandalone Financial Statements

Auditor’s Responsibility

Opinion
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Other Matter

Report on Other Legal and Regulatory Requirements

statements

  
  For SRSV &Associates

V. RAJESWARAN
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ANNEXURE 1 TO THE AUDITOR’S REPORT

S. No Period Nature of Dues Not Paid
(` In Lakhs)

Forum where Pending

1

3

11

13



Annual Report 2017-18

SICAL LOGISTICS LTD.

59

For SRSV &Associates

V. RAJESWARAN
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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Opinion

For SRSV &Associates

V. RAJESWARAN



Annual Report 2017-18

SICAL LOGISTICS LTD.

62

BALANCE SHEET AS AT 31ST MARCH 2018
 `

Particulars Note As at  
31 March 2018

 

ASSETS
Non-current assets

 39,069 
 69 

3
30,396 

 604 
 4,524 
 1,796 

 76,458 
Current assets

 609 

 24,133 
 349 

 78,123 
 2,090 
 13,741 

 1,19,045 
Total Assets  1,95,503 

EQUITY AND LIABILITIES
Equity

 5,562 
 52,220 
 57,782 

LIABILITIES
Non-current liabilities 

 57,228 
11  443 

 1,931 
 59,602 

Current liabilities 
13

 22,824 
 5,801 

 23,715 
 25,719 

 60 
 78,119 

Total Equity and Liabilities  1,95,503 
1

Notes to the accounts

for SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 

Bangalore 



Annual Report 2017-18

SICAL LOGISTICS LTD.

63

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018
 `

Particulars Note For the year ended  
 31 March 2018 

 96,355 
 1,107 

Total Income  97,462 

Expenses
 71,913 
 8,401 
3,316

 4,395 
 4,317 

Total expenses 92,342

 5,120 
Tax expense

 1,152 
 1,102 

 2,866 
Other Comprehensive Income

 -   
 -   
 -   

loss
 -   

Total Comprehensive Income for the period  2,866 

Attributable to:
 2,866 

 -   

Earnings per equity share 
 5.15 
 5.15 

1
Notes to the accounts

for SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 

Bangalore 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018
 `

Particulars  For the year ended  
 31 March 2018 

 5,120 

 4,395 
 (100)
 3,316 

 (1,019)
 334 

 12,046 

 (3,131)
 26 

 (1,475)
 -   

 (1,136)
 1,627 
 1,639 

 33 
 9,629 
 (958)

Cash generated from operations [A]  8,671 

 (5,167)
 (1,461)

 157 
 (12,078)

 (1,262)
 243 

Net cash generated used in investing activities [B]  (19,568)
      

 19,477 
 (15,340)

 4,556 
 1,997 

 (3,316)
 7,374 

Effect of exchange differences on translation of foreign currency 
cash and cash equivalents [D]

 -   

Increase in cash and cash equivalents [A+B+C+D]  (3,523)
Cash and cash equivalents at the beginning of the year  3,872 
Cash and cash equivalents at the end of the year  349 
Components of cash and cash equivalents 

 23 

 326 
 -   

 349 
1

Notes to the accounts 2 to 34

for SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 

Bangalore 
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2018

 1.1 Company overview

  

  

  

  A liability is current when:

  

  

  

 1.4 Use of estimates

  (i) Income taxes: 
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  (ii) Property, plant and equipment:

  (iii) Other estimates: 

 1.5 Revenue recognition

 1.6 Property, plant and equipment

Asset Class Dep Rate Method Useful Life

(Years)
Buildings

3

3

 1.7 Functional and presentation currency
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 1.8 Foreign currency transactions and balances

 1.9 Financial instruments

  (i) Financial assets at amortised cost:

  (ii) Financial liabilities at amortised cost: 

 1.10 Fair value measurement
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 1.11 Impairment

  (i) Financial assets: 
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  (a) Gratuity:

  (b) Compensated absences:
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 1.13 Provisions

 1.14 Inventories

 1.15 Finance income and expense

 1.16 Income tax

  (a) Current income tax: 

  (b) Deferred income tax: 
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 1.17 Earnings per share

 1.18 Rounding of amounts
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3 Financial Assets  `

3.1 Investments  As at  
31 March 2018

 

Investments in equity instruments 

Subsidiaries (unquoted)

`
 107 

 
`

 5 

`
 19,477 

`
 8,477 

`
 250 

 -    -   

`  1  1 

`  627  -   

`  714  -   

`
paid up

 1 

 
`

 70 

Joint Ventures (unquoted)

`
 654 

Other investments 

Investment in equity instruments - Quoted

`  13  13 

 30,396 

 13  13 

Aggregate market value of quoted investments  18  13 

 30,383 

NOTES TO ACCOUNTS
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 `

3.2 Trade receivables  As at  
31 March 2018 

 

 604 

 604 

 `

3.3  As at  
31 March 2018 

 

 3,719 

Unsecured, considered good

 805 

 4,524 

 `
4 Other non-current assets  As at  

31 March 2018 
 

 266 
 1,530 
 1,796 

 Current assets
 `

5 Inventories  As at  
31 March 2018 

 

 595 
 14 

 609 

6 Financial Assets  `
6.1 Trade receivables  As at  

31 March 2018 
 

 24,133 
 1,118 

 (1,118)
 24,133 

 `
6.2 Cash and cash equivalents  As at  

31 March 2018 
 

 326 
 23 

 -   
 349 

NOTES TO ACCOUNTS
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` `

 `
6.3  As at  

31 March 2018 
 

Unsecured, considered good
 77,092 

 1,031 

 78,123 

 `
7 Current Tax Assets (Net)  As at  

31 March 2018 
 

 2,090 
 2,090 

 `
8 Other current assets  As at  

31 March 2018 
 

 9,217 
 3,902 

 109 
 -   

 513 
 13,741 

NOTES TO ACCOUNTS
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Part - I Balance Sheet 
Note to Share Capital (Contd.)

(i)  The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution 
of dividends and the repayment of capital: 

`

(ii)  Details of shares held by the holding company:

Particulars Equity shares with voting 
rights Number of shares

As at 31 March 2018:

As at 31 March 2017:

(iii)  Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March 2018 As at 31 March 2017

Number of 
shares held

% holding in that 
class of shares 

Number of 
shares held

% holding in that 
class of shares 

(iv)  Details of forfeited shares    

 Class of shares  As at 31 March 2018  As at 31 March 2017

Number of 
shares 

Amount 
originally  
paid up (`) 

Number of 
shares 

Amount 
originally  paid 

up(`) 

(v)

(vi)  

NOTES TO ACCOUNTS
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Non-current liabilities 

 `

10 Financial Liabilities  As at  
31 March 2018 

 

10.1 Borrowings

Secured

Debentures

`  10,000 

Term loans

from banks

 8,438 

 4,885 

 1,685 

 883 

 6,295 

 1,666 

 12,110 

 1,588 

 397 

 1,160 

 2,439 

 585 

 580 

 1,131 

 822 

 81 

 134 

 423 

 327 

 1,449 

 Others 

 150 

 57,228 

Notes:
(i)  Non-convertible debentures issued to IDFC Bank Limited

`
`

(ii) Canara Bank
` ` `

`

NOTES TO ACCOUNTS
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(iiia) IndusInd Bank (Term loan)
`

(iiib) IndusInd Bank (Term loan)
`

`

(iiic)  IndusInd Bank (Equipment loan)

(iiid) IndusInd Bank (Term loan)
`

(iv) Bank of Baroda
`

(v) Corporation Bank

(vi) Standard Chartered Bank
`

`
`

NOTES TO ACCOUNTS
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(vii) South Indian Bank
`

(viiia) YES Bank (Term loan)
`

(viiib) YES Bank (Term loan)
`

(viiic) YES Bank (Equipment loan)

(ix)  Axis Bank

`

(x) Kotak Mahindra Bank

(xi)  DCB Bank Limited

(xii)  SREI Infrastructure Finance Limited

(xiii) Sundaram Finance Limited

(xiv) Tata Motor Finance Limited

(xv) Daimler Financial Services India Private Limited

(xvi) Cholamandalam Invst & Finance Co Ltd

(xvii)  HDB Financial Service Ltd

NOTES TO ACCOUNTS
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(xviii) Reliance Commercial Finance Limited

(xix) Siemens Financial Services Private Limited

(xx) Tata Motor Finance Solutions Limited

(xxi)  Volvo Financial Services India Private Limited

(xxii) Currency swap and interest rate swap

(xxiii) Non-convertible / redeemable debentures in descending order of redemption:

 Particulars Conversion/  
maturity

Conversion/ 
maturity

Earliest date of  
conversion/
redemption

Redemption Redemption

(xxiv)

(xxv) `
`

 `

11 Provisions  As at  
31 March 2018 

 

 443 

 443 

 `

12 Deferred tax liabilities (net)  As at  
31 March 2018 

 

Deferred tax liability

 3,601 

 105 

Deferred tax assets

 (182)

 -   

 (387)

MAT Credit entitlement  (1,206)

 1,931 

NOTES TO ACCOUNTS
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Part - I Balance Sheet
Current liabilities

 `

13 Financial Liabilities  As at  
31 March 2018 

 

13.1 Borrowings

Secured

Loans repayable on demand

 Working capital loan

 19,874 

 2,450  -   

 500  -   

 22,824 

Note:

(i)  Bank of Baroda

(ii)  RBL Bank Limited 
`

(iii)  DCB Bank Limited
`

(iv)

(v)    
` `

 `

13.2  Trade payables  As at  
31 March 2018 

 

 -   

 5,801 

 5,801 

`

NOTES TO ACCOUNTS
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Part - I Balance Sheet PA  `
13.3  As at  

31 March 2018 
 

Current maturities of long-term debt*
Term loans

from banks
 2,813 
 1,965 
 2,252 
 1,667 
 6,918 

 323 
 118 

 400 
 2,825 

from other parties
 1,042 

 430 
 388 

 1,047 
 254 

 25 
 107 
 113 
 95 

 406 
 6 

Others 
 133 

 -   
 85 

 303 
 23,715 

 `
14 Other current liabilities  As at  

31 March 2018 
 

Dues to related parties
 18,995 

Others 
 2,100 

 329  -   
 4,295 

 25,719 

 `
15 Provisions  As at  

31 March 2018 
 

 13 
 47 
 60 

NOTES TO ACCOUNTS
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PART II - STATEMENT OF PROFIT AND LOSS  

 `

16 Revenue from operations  For the year ended  
31 March 2018 

 

Sale of services

 1,07,405 

Taxes and Deductions

 (11,050)

 96,355 

 `

17 Other income  For the year ended  
31 March 2018 

 

Interest income

 243 

 652 

Other non operating income (net of expenses)

 (334)

 124 

 50 

 191 

 100 

 81 

 1,107 

 `

18 Cost of services  For the year ended  
31 March 2018 

 

 16,052 

 208 

 45,490 

Repairs and maintenance

 3,244 

Warehousing expenses  474 

 6,445 

 71,913 

 `

19  For the year ended  
31 March 2018

 

 7,482 

 117 

 208 

 594 

 8,401 

NOTES TO ACCOUNTS



Annual Report 2017-18

SICAL LOGISTICS LTD.

87

 `

20 Finance costs  For the year ended  
31 March 2018

 

 10,813 

 494 

 231 

 (9,104)

 882  133 

 3,316 

 `

21 Other expenses  For the year ended  
31 March 2018 

 

 162 

 348 

 144 

 126 

 15 

 4 

 5 

 2 

 1,180 

 957 

Rates and taxes  233 

 15 

Repairs and maintenance

 5 

 33 

 200 

 162 

 209 

 30 

 45  31 

 86  33 

 (516)

 5 

 867 

 4,317 

NOTES TO ACCOUNTS
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 `

22 Income tax  For the year ended  
31 March 2018 

 

 1,152 

 -   

Deferred tax:

 1,488 

 (386)

 2,254 

A reconciliation of the Income Tax provision to the amount computed by applying the statutory Income Tax rate to the 
Income before Income Taxes is summarized below:

 `

Particulars  For the year ended  
31 March 2018 

 

 5,120 

34.61%

 1,772 

 -   

 -   

 76 

 280  -   

 129 

 (3)

Total Income Tax expense  2,254 

Deferred tax

 `

Particulars  For the year ended  
31 March 2018 

 

 570 

 41 

 672 

 184 

 21 

Net Deferred Tax expense  1,488 

NOTES TO ACCOUNTS
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23 Commitments and contingent liabilities  `

Particulars As at  
31 March 2018 

 

Contingent liabilities

 2,406 

 6,376 

 12,961 

 14,437 

 1,386 

1,03,751

24 Earnings per share (EPS)

Particulars  For the year ended  
31 March 2018 

 

 2,866 

 -   

 2,866 

shares
 -   

for calculation of diluted EPS
 2,866 

Particulars  As at  
31 March 2018 

 

 5,56,01,694 

 -   

 5,56,01,694 

 -   

diluted earnings per share
 5,56,01,694 

Earnings / (loss) per share:  

Basic  5.15 

 5.15 

NOTES TO ACCOUNTS
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25 Gratuity plan 

 `

Particulars  As at  
31 March 2018

 

 369 

 -   

 88 

 27 

 (42)

 17 

 (2)

Obligations at year end  457 

Change in plan assets

 `

Particulars  As at  
31 March 2018 

 

 248 

 18 

 42 

 (42)

Plans assets at year end, at fair value  266 

Reconciliation of present value of the obligation and the fair value of the plan assets:  `

Particulars  As at  
31 March 2018 

 

 (457)

 266 

Asset / (liability) recognised in the balance sheet  (191)

Gratuity cost for the year  `

Particulars  For the year ended  
31 March 2018 

 

 88 

 17 

 27 

 (18)

Actuarial loss/(gain)  (2)

Net gratuity cost  112 

NOTES TO ACCOUNTS



Annual Report 2017-18

SICAL LOGISTICS LTD.

91

Assumptions

Particulars  For the year ended  
31 March 2018 

 

7.80%

7.50%

10.00%

0.34%

0.01%

0.02%

 `

 Particulars As at and for the year ended 31 March

 2014 2015 2016 2017 2018

Particulars 31-Mar-17 31-Mar-18

 456 

 Particulars 31-Mar-17 31-Mar-18

Decrease Increase Decrease Increase

 
 

 
 

 
 

523.30 
 

14.7

400.80 
 

-12.1%

 
 

 
 

 
 

402.90 
 

-11.7%

517.21 
 

13.4%

 
 

 
 

 
 

456.29 
 

0.1%

455.80 
 

-0.1%

 
 

 
 

 
 

456.37 
 

0.1%

455.72 
 

-0.1%

NOTES TO ACCOUNTS
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26 Related parties disclosures
(i) List of related parties:

Name of Company

Holding Company & Group Relationship

(ii) Details of Key Managerial Personnel:
Name of Personnel Designation

(iii) Details of the Directors of the Company:
Name of Personnel Designation

NOTES TO ACCOUNTS



Annual Report 2017-18

SICAL LOGISTICS LTD.

93

(iv) Related parties with whom transactions have taken place during the year:

 `

Particulars Subsidiaries Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

 For the year ended 31 March 2018 

 584  -    -    -   

 25  -    -    -   

 1  -    -    -   

 11,947  -    -    -   

 -    -    6,283  -   

Receiving services

 68  -    -    -   

 87  -    -    -   

 -    -    7  -   

 -    -    13  -   

 -    -    13  -   

 -    -    14  -   

 -    -    6  -   

 -    -    1,997  -   

 12,516  -    4  -   

 231  -    -    -   

 73  -    -    -   

 4  -    -    -   

 18  -    -    -   

 30  -    -    -   

 9,104  -    -    -   

 16  -    -    -   

Rental income received

 43  -    -    -   

 1  -    -    -   

 -    -    -    24 

NOTES TO ACCOUNTS
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 `

Particulars Subsidiaries Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

 For the year ended 31 March 2018 

Receiving services

 31 

Rental income received

 1 

NOTES TO ACCOUNTS
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(v) Amount outstanding as at the balance sheet date:

 `

Particulars Subsidiaries Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

 As at 31 March 2018 

Other current liabilities

 -    -    18,995  -   

 77,092  -    4  -   

 -    -    4  -   

 -    -    902  -   

 -    -    2  -   

 -    -    1  -   

 2 

 -    -    2  -   

 `

Particulars Subsidiaries Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

 As at 31 March 2017 

Other current liabilities

 1 

 3 

27 Leases

 `

Particulars  For the year ended  
31 March 2018 

 

Rent

NOTES TO ACCOUNTS
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28 Corporate Social Responsibility

29 Financial risk management

 Credit risk

Particulars For the year ended  
31 March 2018 

 

 Credit risk exposure

`

 Liquidity risk

`

NOTES TO ACCOUNTS
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 `

Particulars Note  As at 31 March 2018 

Less than 1 year 1-2 years More than 2 years

 Borrowings 

 Market risk

 Interest rate risk  

 Foreign currency risk  

Expenditure in foreign currency:

 `

Particulars For the year ended  
31 March 2018 

 

 25 

Repairs and maintenance  -   

 4,551 

 4 

Total  4,580  4,512 

Earnings in foreign currency:

 `

Particulars  For the year ended  
31 March 2018 

 

 757 

 472  -   

 -   

Total  1,229  866 

NOTES TO ACCOUNTS
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 `

Particulars Foreign currency As at 31 Mar 2018

Foreign 
currency 
amount

INR
currency 
amount

 -    -   

Borrowings  124  10,000 

 1  47 

 13  835 

 3  206 

 -    10  1 

 -    11 

30 Interest in joint venture

 `
Particulars As at  

31 March 2018
 

Assets

Liabilities

Income 

30A

NOTES TO ACCOUNTS
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31 Financial instruments

 `
Particulars Note Carrying value  Fair value 

 As at  
31 March 2018 

  As at  
31 March 2018 

 

Financial Assets
Amortised cost

 30,383  30,383 

 24,737  24,737 

assets
 4,524  4,524 

 349  349 

assets
 78,123  78,123 

Loss ('FVTPL')
 13  13  13  13 

 1,38,129  1,38,129 
Financial liabilities

Amortised cost
Borrowings  79,902  79,902 

 23,715  23,715 
 5,801  5,801 

FVTPL
 150  150 

 1,09,568  1,09,568 

32 Fair value hierarchy

NOTES TO ACCOUNTS
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32.1 Financial assets and liabilities measured at fair value - recurring fair value measurements as at 31 March 2018:

 `

Particulars

 13  13 

32.2 Financial assets and liabilities measured at fair value - recurring fair value measurements as at 31 March 2017:

 `

Particulars

 13  13 

`

33

34

For SRSV & Associates
Sical Logistics Limited 

V. Rajeswaran R Ram Mohan Kush Desai 

Sumith R Kamath V Radhakrishnan 

Bangalore

NOTES TO ACCOUNTS
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INDEPENDENT AUDITOR'S REPORT
To the Members of SICAL LOGISTICS LIMITED

Report on the Consolidated Financial Statements

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion

Other Matters

` `

` `
amounting to `
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`

Report on Other Legal and Regulatory Requirements

  

  For SRSV & Associates

V. RAJESWARAN
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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Opinion

Other Matters

For SRSV & Associates

V. RAJESWARAN
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018
 `

Particulars Note As at  
31 March 2018

 

ASSETS
Non-current assets

 89,831 
 87,900 

 1,579 
 706 

 2,415 
 604 

 6,323 
 4,536 

 1,93,894 
Current assets

 1,363 

 30,799 
 783 

 1,177 
 2,525 

 14,566 
 51,213 

Total Assets  2,45,107 
EQUITY AND LIABILITIES
Equity

 5,562 
 46,930 

Equity attributable to the owners of the Company  52,492 
 19,662 

Total Equity  72,154 
LIABILITIES
Non-current liabilities 

 76,939 

 542 
 1,190 

 78,671 
Current liabilities 

 27,065 
 10,797 
 29,718 

 26,624 
 78 

 94,282 
Total Equity and Liabilities  2,45,107 

Notes to the accounts

For SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018
 `

Particulars Note For the year ended  
 31 March 2018 

 1,19,424 
 503 

Total Income  1,19,927 

Expenses
 86,815 
 10,284 

 6,174 
 6,276 
 5,071 

Total expenses  1,14,620 

 5,307 
Tax expense

 1,720 
 546 

 3,041 
 369 

 3,410  3,931 
Other Comprehensive Income

 -   
 -   
 -   

loss
-

Total Comprehensive Income for the period  3,410 

Attributable to:
 3,009 

 401 
Earnings per equity share 

 5.41 
 5.41 

Notes to the accounts

For SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 



Annual Report 2017-18

SICAL LOGISTICS LTD.

108

For SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath V Radhakrishnan 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018
 `

Particulars Note  For the year ended  
 31 March 2018 

 5,307 

 6,276 
 (100)
 6,174 
 (350)

 334 
 17,641 

 (2,791)
 (296)

 (4,603)
 2 

 (85)
 1,474 
 1,635 

 15 
 12,992 
 (1,005)

Cash generated from operations [A]  11,987 

 (18,272)
 692 

 (1,218)
 350 

Net cash generated used in investing activities [B]  (18,448)
      

 17,034 
 (16,858)

 1,997 
 7,178 

 (6,174)
 3,177 

Increase in cash and cash equivalents [A+B+C+D]  (3,284)
Cash and cash equivalents at the beginning of the year  4,067 
Cash and cash equivalents at the end of the year  783 
Components of cash and cash equivalents 

 32 

 751 
 -   

Total cash and cash equivalents  783 

Notes to the accounts
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CONSOLIDATED NOTES TO THE ACCOUNTS FOR THE YEAR ENDED  
31 MARCH 2018

 1.1 Group overview

  List of Subsidiaries with Percentage Holding:

Name of the entity Country of incorporation and other 
particulars

Holding (%)

DIRECT SUBSIDIARIES

JOINT VENTURES
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 1.3 Basis of Consolidation

  

  

  

  A liability is current when:
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 1.5 Use of estimates

  (i) Income taxes:

  (ii) Property, plant and equipment: 

  (iii) Other estimates: 

 1.6 Revenue recognition

 1.7 Property, plant and equipment

  Recognition and measurement:

  Depreciation:

Asset Class Dep Rate Method Useful Life
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 1.8 Functional and presentation currency

 1.9 Foreign currency transactions and balances

 1.10 Financial instruments

  (i) Financial assets at amortised cost:
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  (ii) Financial liabilities at amortised cost:

 1.11 Fair value measurement

  

  

  

  

  

 1.12 Impairment

  a) Financial assets: 
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  (a) Gratuity: 
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  (b) Compensated absences: 

 1.14 Provisions

 1.15 Inventories

 1.16 Finance income and expense

 1.17 Income Tax

  (a) Current Income Tax: 
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  (b) Deferred income tax: 

 1.18 Earnings per share

 1.19 Rounding of amounts
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3 Financial Assets  `

3.1 Investments  As at  
31 March 2018

 

Investments in equity instruments 

Joint Ventures (unquoted)

`
 2,306 

`
 96 

Other investments 

Investment in equity instruments - Quoted

`  13 

 2,415 

 13 

 18 

 2,402 

 `

3.2 Trade receivables  As at  
31 March 2018 

 

 604 

 604 

 `

3.3  As at  
31 March 2018 

 

 4,884 

Unsecured, considered good

 1,439 

 6,323 

 `
4 Other non-current assets  As at  

31 March 2018 
 

 355 
 594 

 1,530 
 2,057 
 4,536 

CONSOLIDATED NOTES TO ACCOUNTS
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 Current assets
 `

5 Inventories  As at  
31 March 2018 

 

 1,346 
 17 

 -   
 1,363 

6 Financial Assets  `
6.1 Trade receivables  As at  

31 March 2018 
 

 30,799 
 2,180 

 (2,180)
 30,799 

 `
6.2 Cash and cash equivalents  As at  

31 March 2018 
 

 751 
 32 

 -   
 783 

` `

 `
6.3  As at  

31 March 2018 
 

 127 
Unsecured, considered good

 1,032 
 18 

 1,177 

 `
7 Current Tax Assets (Net)  As at  

31 March 2018 
 

 2,525 
 2,525 

CONSOLIDATED NOTES TO ACCOUNTS
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 `
8 Other current assets  As at  

31 March 2018 
 

 9,157 
 4,249 

 109 
 -   

 1,051 
 14,566 

CONSOLIDATED NOTES TO ACCOUNTS
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PART I - BALANCE SHEET

Note 9 Share capital (contd.)

(i)  The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution 
of dividends and the repayment of capital: 

`

(ii)  Details of shares held by the holding company:

Particulars Equity shares with voting 
rights Number of shares

As at 31 March 2018:

As at 31 March 2017:

(iii)  Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March 2018 As at 31 March 2017
Number of 

shares held
% holding in that 

class of shares 
Number of 

shares held
% holding in that 

class of shares 

(iv)  Details of forfeited shares    

 Class of shares  As at 31 March 2018  As at 31 March 2017
Number of 

shares 
Amount 

originally  
paid up (`) 

Number of 
shares 

Amount 
originally  paid 

up(`) 

(v) 

(vi)

9.1   Other Equity  `
Particulars Other reserves Foreign 

Currency 
Translation 

Reserve 

Retained 
earnings 

 Other items 
of Other 

Comprehensive 
Income  

Equity 
attributable 

to owners 
of the 

company 

Non-
controlling 

interests 
Securities 

Premium 
Debenture 

redemption 
reserve 

General 
reserve 

Capital 
reserve 

Balance as on 31 March 
2017 

 13,004  2,000  3,294  1,555  271  23,720  -    43,844  18,793 

Balance as on 31 March 
2018 

 13,004  3,000  3,294  1,555  271  25,806  -    46,930  19,662

CONSOLIDATED NOTES TO ACCOUNTS
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Non-current liabilities 

 `

10 Financial Liabilities  As at  
31 March 2018 

 

10.1 Borrowings

Secured

Debentures

`  10,000 

`  9,000 

Term loans

from banks

 8,438 

 4,885 

 7,230 

 1,666 

 13,054 

 1,588 

 397 

 1,160 

 3,978 

6295

883

from other parties

 2,439 

 829 

 580 

 1,131 

 822 

 81 

 134 

 423 

 327 

 1,449 

 Others 

 150 

 76,939 

Notes:
(i)  Non-convertible debentures issued to RBL

`
`

CONSOLIDATED NOTES TO ACCOUNTS
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and

(ii) Non-convertible debentures issued to IDFC Bank Limited
`

`

(iii) Canara Bank
` ` `

`

(iva) IndusInd Bank (Term loan)
`

(ivb) IndusInd Bank (Term loan)
`

`

(ivc) IndusInd Bank (Equipment loan)

(ivd) IndusInd Bank (Term loan)
`

(va) Bank of Baroda
`

CONSOLIDATED NOTES TO ACCOUNTS
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(vb) Bank of Baroda
`

(vc) Bank of Baroda
`

(vi) South Indian Bank
`

(viia) YES Bank (Term loan)
`

(viib)  YES Bank (Term loan)
`

(viic) YES Bank (Term loan)
`

(viid) YES Bank (Equipment loan)

(viii) Axis Bank

`

(ix) Kotak Mahindra Bank

(x) DCB Bank Limited

(xia) RBL Bank Limited

CONSOLIDATED NOTES TO ACCOUNTS
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(xib) RBL Bank Limited

(xii) Standard Chartered Bank
`

`
`

(xiii) Corporation Bank

(xiv) SREI Infrastructure Finance Limited

(xva) Sundaram Finance Limited

(xvb) Sundaram Finance Limited

(xvi) Tata Motor Finance Limited

(xvii) Daimler Financial Services India Private Limited

(xviii) Cholamandalam Invst & Finance Co Ltd

(xix) HDB Financial Service Ltd

(xx) Reliance Commercial Finance Limited

CONSOLIDATED NOTES TO ACCOUNTS
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(xxi) Siemens Financial Services Private Limited

(xxii) Tata Motor Finance Solutions Limited

(xxiii) Volvo Financial Services India Private Limited

(xxiv) Currency swap and interest rate swap

(xxv) Non-convertible / redeemable debentures in descending order of redemption:

 Particulars Conversion/  
maturity

Conversion/ 
maturity

Earliest date of  
conversion/
redemption

 None 

 None 

(xxvi)

(xxvii)  `
`

 `

11 Provisions  As at  
31 March 2018 

 

 539 

 3  -   

 542 

 `

12 Deferred Tax liabilities (Net)  As at  
31 March 2018 

 

Deferred Tax liability

 9,953 

 123 

Deferred tax assets

 (229)

 (5,620)

 (697)

Minimum Alternate Tax credit entitlement  (2,340)

 1,190 

CONSOLIDATED NOTES TO ACCOUNTS
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Current liabilities

 `

13 Financial Liabilities  As at  
31 March 2018 

 

13.1 Borrowings

Secured

Loans repayable on demand

 Working capital loan

 20,655 

 500  -   

 5,910  -   

 27,065 

Note:

(ia)  Bank of Baroda

(ib)  Bank of Baroda

(ii)  DCB Bank Limited

`

(iiia)  RBL Bank Limited

`

(iiib)  RBL Bank Limited

`

(iiic)  RBL Bank Limited

`

(iv) 

(v)   
` `

CONSOLIDATED NOTES TO ACCOUNTS
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 `

13.2  Trade payables  As at  
31 March 2018 

 

 -   

 10,797 

 10,797 

`

 `
13.3  As at  

31 March 2018 
 

Current maturities of long-term debt*
Debentures

` 1,000 -

Term loans
from banks

 2,813 
 1,965 
 2,252 
 1,667 

 8,805 
 323 
 118 

 400 
 2,297 

 625 
 2,825 

from other parties
 1,042 

 572 
 388 

 1,047 
 254 

 25 
 107 
 113 
 95 

 406 
 6 

Others 
 133 

 1 
 -   

 85 
 354 

 29,718 

CONSOLIDATED NOTES TO ACCOUNTS
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 `
14 Other current liabilities  As at  

31 March 2018 
 

Dues to related parties
 18,995 

Others 
 2,104 

 649 
 4,876 

 26,624 

 `
15 Provisions  As at  

31 March 2018 
 

 17 
 61 
 78 

PART II - STATEMENT OF PROFIT AND LOSS

 `

16 Revenue from operations  For the year ended  
31 March 2018 

 

Sale of services

 1,35,546 

Taxes and Deductions

 (16,122)

 1,19,424 

 `

17 Other income  For the year ended  
31 March 2018 

 

Interest income

 350 

Other non operating income (net of expenses)

 (334)

 212 

 15 

 37 

 100 

 123 

 503 

CONSOLIDATED NOTES TO ACCOUNTS
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 `

18 Cost of services  For the year ended  
31 March 2018 

 

 18,797 

 1,085 

 51,976 

 3,511 

 474 

 1,682 

 9,290 

 86,815 

 `

19  For the year ended  
31 March 2018

 

 9,209 

 159 

 208 

 708 

 10,284 

 `

20 Finance costs  For the year ended  
31 March 2018

 

 4,047 

 1,067 

 1,060 

 6,174 

CONSOLIDATED NOTES TO ACCOUNTS
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 `

21 Other expenses  For the year ended  
31 March 2018 

 

 274 

 524 

 166 

 126 

 47 

 1,335 

 1,043 

 267 

 15 

 -   

 20 

 37 

 240 

 216 

 306 

 30 

45

 97 

 (797)

 5 

 40 

 1,035 

 5,071 

 `

22 Income Tax  For the year ended  
31 March 2018 

 

Current Income Tax:

 1,720 

 -   

Deferred Tax:

 1,051 

 (505)

 2,266 

CONSOLIDATED NOTES TO ACCOUNTS
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A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the 
income before income taxes is summarized below:

 `

Particulars  For the year ended  
31 March 2018 

 

 5,307 

34.61%

 1,837 

 53 

 280 

 -   

 -   

 -   

 129 

 (34)

Total income tax expense  2,265 

Deferred tax

 `

Particulars  For the year ended  
31 March 2018 

 

 869 

 41 

 169 

 (52)

 24 

Net deferred tax credit/ (expense)  1,051 

23 Commitments and contingent liabilities  `

Particulars As at  
31 March 2018 

 

Contingent liabilities

 2,420 

 6,944 

 12,990 

 18,148 

 320 
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24 Earnings per share (EPS)

Particulars  As at  
31 March 2018 

 

 3,009 

 -   

 3,009 

 -   

for calculation of diluted EPS
 3,009 

Particulars  As at  
31 March 2018 

 

 5,56,01,694 

 -   

 5,56,01,694 

 -   

 5,56,01,694 

Earnings / (loss) per share:  (`)

 5.41 

 5.41 

25 Gratuity plan 

 `

Particulars  As at  
31 March 2018

 

 480 

 -   

 102 

 36 

 23 

 (56)

 (28)

Obligations at year end  557 
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Change in plan assets

 `

Particulars  As at  
31 March 2018 

 

 334 

 25 

 52 

 (56)

Plans assets at year end, at fair value  355 

Reconciliation of present value of the obligation and the fair value of the plan assets:  `

Particulars  As at  
31 March 2018 

 

 (557)

 355 

Asset / (liability) recognised in the balance sheet  (202)

Gratuity cost for the year  `

Particulars  As at  
31 March 2018 

 

 102 

 36 

 (25)

 23 

Actuarial loss/(gain)  (28)

Net gratuity cost  108 

Assumptions  `

Particulars  As at  
31 March 2018 

 

7.80%

7.50%

10.00%

0.34%

0.01%

0.02%
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 `

 Particulars As at and for the year ended 31 March

 2014 2015 2016 2017 2018

Sensitivity Analysis     

Particulars 31-Mar-17 31-Mar-18

 557 

31-Mar-17 31-Mar-18

Decrease Increase Decrease Increase

 523  401 

100% 100%

 403  517 

100% 100%

 456  456 

100% 100%

 456  456 

100% 100%

26 Related parties disclosures
(i) List of related parties:

Name of Company Relationship

Holding Company & Group
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(ii) Details of Key Managerial Personnel:
Name of Personnel Designation

(iii) Details of the Directors of the Company:
Name of Director Designation

(iv) Related parties with whom transactions have taken place during the year:

 `

Particulars Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

For the year ended 31 March 2018

 -    6,283  -   

 -    7  -   

 -    13  -   

 -    13  -   

 -    14  -   

 -    6  -   

 36  -    -   

 -    4  -   

 -    1,997  -   

 -    -    108 
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 `

Particulars Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

For the year ended 31 March 2017

(v) Amount outstanding as at the balance sheet date:

 `

Particulars Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

 As at 31 March 2018 

Other current liabilities

 -    18,995  -   

 -    902  -   

 237  -    -   

 -    2  -   

 -    1  -   

 -    2  -   

 -    2  -   

 `

Particulars Joint Venture  
Companies

Holding 
Company  

& Group

Key 
Management 

Personnel

As at 31 March 2017

Other current liabilities
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27 Leases

 `

Particulars  For the year ended  
31 March 2018 

 

28 Corporate Social Responsibility

29 Financial risk management

 Credit risk

Particulars For the year ended  
31 March 2018 

 

 Credit risk exposure
`
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 Liquidity risk

 `

Particulars Note  As at 31 March 2018 

Less than 1 year 1-2 years More than 2 years

 Market risk

 Interest rate risk

 Foreign currency risk

Expenditure in foreign currency:

 `

Particulars As at  
31 March 2018 

 

Total  4,580  4,512 

Earnings in foreign currency:

 `

Particulars As at  
31 March 2018 

 

 472  -   

Total  1,229  866 
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 `

Particulars Foreign currency As at 31 Mar 2018

Foreign 
currency 
amount

INR
 

amount

 -    -   

 248  20,000 

 1  47 

 13  835 

 3  206 

 -    10 

 -    11 

30 Interest in joint venture

 

 `
Particulars As at  

31 March 2018
 

Assets
 216 

 3,140 
Liabilities

 14 
 1,036 

Income  6,068 
 5,586 

  

 `
Particulars As at  

31 March 2018
 

Assets
 40 

 449 
Liabilities

 93 
 560 

Income  45 
 316 
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31 Acquisitions of subsidiaries

`
`

` `

  a) Consideration transferred:

`
`

  b) Acquisition-related costs:
`

Particulars ` in lakhs

  d) Goodwill:

`

`  
`
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` `

  a) Consideration transferred:

` `
`

  b) Acquisition-related costs:
`

Particulars ` in lakhs

  d) Goodwill:

`

32
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33 Financial instruments

 `
Particulars Note Carrying value  Fair value 

 As at  
31 March 2018 

  As at  
31 March 2018 

 

Financial Assets
Amortised cost

 2,402  2,402 

 31,403  31,403 
 6,323  6,323 

 783  783 
 1,177  1,177 

FVTPL
 13  13 

 42,101  42,101 
Financial liabilities

Amortised cost
 1,32,999  1,32,999 

 572  572 

 10,797  10,797 
FVTPL

 150  150 
 1,44,518  1,44,518 

34 Fair value hierarchy
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34.1 Financial assets and liabilities measured at fair value - recurring fair value measurements as at 31 March 2018:

 `

Particulars Note Fair value measurement using 

 Total  Level 1  Level 2  Level 3 

34.2 Financial assets and liabilities measured at fair value - recurring fair value measurements as at 31 March 2017:

 `

Particulars Note  Fair value measurement using 

 Total  Level 1  Level 2  Level 3 

`

35

36

For SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath  V Radhakrishnan 
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PART - B - Joint Ventures

Name of Joint Ventures PSA Sical Terminal 
Limited

Sical Sattva Rail 
Terminal Private 

Limited

For SRSV & Associates
 Sical Logistics Limited 

V. Rajeswaran  R Ram Mohan  Kush Desai 

Sumith R Kamath  V Radhakrishnan 
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SICAL LOGISTICS LIMITED
CIN L51909TN1955PLC002431

NOTICE

ORDINARY BUSINESS

 Appointment of Statutory Auditors

V. Radhakrishnan
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NOTES :

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on a poll to vote 
instead of himself and the proxy need not be a member of the company. The instrument appointing the proxy 

holding the meeting; in default, the instrument of proxy shall be treated as invalid.

Members are hereby informed that the Company, as per the SEBI guidelines, w.e.f. 01.04.2003, has appointed M/s. 
Cameo Corporate Services Limited, Unit : Sical Logistics Limited, “Subramanian Building”, V Floor, No.1, Club House 
Road, Chennai :: 600 002, Telephone : 044-28461073; Fax : 044-28460129; e-mail : cameo@cameoindia.com as its 
Registrar and Share Transfer Agent both for electronic and physical transactions of the shares. The shareholders 
are therefore requested to take note of the same and send all documents, correspondences, queries on any 
matter including their change of address to the Company’s Registrar and Share Transfer Agent. Further as per 

processed except in case of transmission or transposition of securities unless the securities are held in demat 
form.   Hence, we would not be in a position to accept / process the requests for transfer of shares held in physical 
form with effect from December, 2018. We therefore advise you to take immediate steps for dematerializing your 

like enhanced security, ease of handling, faster transfers, exemption from stamp duty, eliminating bad deliveries.  
In view of the above, in order to ensure that you are able to deal in the securities hassle-free, kindly take steps for 
dematerializing the shares at an early date
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Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. 
The m-Voting app can be downloaded from Google Play Store. Please follow the instructions as prompted 
by the mobile app while voting on your mobile.
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 Director

 Committee Membership

V. Radhakrishnan
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ROAD MAP FOR VENUE OF 63RD ANNUAL GENERAL MEETING

Venue :
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SICAL LOGISTICS LIMITED

  ATTENDANCE SLIP
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SICAL LOGISTICS LIMITED

PROXY FORM

Company not less than 48 hours before the commencement of the Meeting.
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NOTES
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