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Our Businesses

Our Structure and Portfolio of Businesses

Religare Enterprises Limited (REL) is a Core Investment Company that has seeded, nurtured and built businesses across the 

independently managed by the most distinguished professionals hand-picked by REL for running the businesses. On its part, 
REL has a four-fold role to play in ensuring the success of the businesses:

Capital
businesses – to the operating companies

Brand and Group Ethos are safeguarded – our portfolio companies carry the Religare brand in their 
names and the businesses are required to operate in a manner that upholds the values that Religare stands for

Governance Structures and Risk Management & Control mechanisms – such that there are checks and 
balances at every level and the businesses are safeguarded against undue perils

Performance Management – to ensure that the capital invested is being deployed in a manner that furthers 
REL’s ultimate objective

Housing Finance), Health Insurance and Retail Broking.

Committed to helping realise the dreams of India’s 
entrepreneurs, Religare Finvest Limited is a Non-Banking 
Financial Company that provides debt capital to power the 
growth of the Small and Medium Enterprises, the backbone of 
India’s economy.

Lending

Religare Finvest Limited (RFL) is a Non-Banking Financial 
Company (NBFC) that focusses on providing debt capital to 
help Small and Medium Enterprises (SMEs) augment their 
productive capacity. 

RFL is in the business of supporting SMEs by providing 

typically secured by a mortgage on residential or commercial 

loans, offered for enhancing working capital). In addition to the 

against shares and securities, both to retail customers and 

As a founding philosophy, RFL’s focus is on loans that have 
enhancement of productive capacity rather than consumption 
as their end-use and undertakes a rigorous credit assessment 

business in the recent past, Reserve Bank of India has placed 
RFL under a Corrective Action Plan which entails a prohibition 
on expansion of its credit/investment portfolio other than 
investment in government securities. RFL is working towards 
resolving all issues and restoring normalcy in its business 
operations at the earliest.

RFL’s subsidiary, Religare Housing Development Finance 
Corporation Limited (RHDFC) provides home loans with a focus 
on the affordable housing segment. RHDFC has established 
a robust platform to the enormous funding opportunity in the 
affordable housing segment.
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Our Businesses

Religare Health Insurance Company Limited (RHICL) has 
built a distinctive health insurance platform underpinned by 
rigorous underwriting and superior customer service

Retail Broking

Religare Broking Limited (RBL), along with its subsidiary, 
Religare Commodities Limited (RCL), operates Religare’s 
Retail Broking business and provides trading capabilities 
across all product segments – cash equities, equity derivatives, 
currency derivatives and mutual funds – on all major stock 
and commodities exchanges in India. RBL has more than 
1,100 points of presence spanning over 400 towns and cities 
across the length and breadth of India, that service more than 
1 million unique customers. RBL’s distribution strategy entails 
a judicious combination of its own branches and a strong 
network of sub-brokers and franchisees that help extend 
RBL’s presence and make the Religare brand visible in the far 
corners of India.

capital markets, or linking agriculturists and traders in the 
mandis of India to global commodity markets, Religare has a 
solution for every need in the retail Capital Markets space 

Health Insurance

Religare Health Insurance Company Limited (RHICL) 
commenced commercial operations in July 2012 to become 
the fourth standalone health insurer operating in India. 
Traditionally, health insurance has been one of the lines of 
business conducted by general insurance companies in India. 
As the market evolves and the market structure emulates that 
in the developed world, health insurance is moving towards 
becoming a specialised business. Specialist health insurers 
are resonating with customers – standalone health insurers 
as a group have been consistently gaining market-share – 
and the law too has taken note – amendments to legislation 
have provided recognition to standalone health insurance as 
a category of insurers. 

RHICL has rapidly made a mark based on its ability to 
innovatively design products that address unmet customer 
needs and deliver superior customer service – as evidenced 
by the low grievance rate. As a founding principle, RHICL has 
pursued a balanced distribution mix across the traditional 
agency channel, alternate channels (including bancassurance) 

are partners in the venture since inception with over 4% equity 
each.
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Board of Directors

MR. VIKRAM TALWAR
INDEPENDENT DIRECTOR

outsourcing company that was listed on the Nasdaq in 2006. Amongst his various positions he has been on the board 
of ING Vysya Bank from 2011 to 2015. He has also held board positions in various companies in Singapore and the 

Delhi.

MR. MALAY KUMAR SINHA

INDEPENDENT DIRECTOR

He started his career as an Executive in TISCO, Jamshedpur and in 1981 joined the Indian Police Service. After 

in September 2016. 

in 2011. He has been a keen sportsperson and was Secretary of All India Police Sports Control Board for several 
years. He is a recipient of Police Medal for Meritorious Service and President’s Police Medal for Distinguished 
Service.

MR. SUSHIL CHANDRA TRIPATHI
INDEPENDENT DIRECTOR

Mr. Sushil Chandra Tripathi M.Sc. (Phy), LL.B., PG Diploma in Development (Cantab), AIMA Diploma in Management, 

1968 and retired from service on 31st Dec 2005.

career and spent nearly twenty years in Finance and Industry sectors as Chief Executive/Head of Department 

(1993-94) before getting elevated to Principal Secretary Industry (1994-95), Principal Secretary to Governor during 

Govt. of India, he served as Joint Secretary, Banking (1986-87), Secretary BIFR (1987-88), Joint Secretary, Eco. 

He later became Addl. Secretary, Mines (2000-02) and CMD BALCO (2000-01) as well as CMD, NALCO
(2001-02). He worked as Secretary to Govt. of India for nearly four years, two and half years in the departments of 

Governance. He is also Independent Director on the Boards of several Public Limited Companies. He has also been 
Chairman, Board of Governors of two National Institutes of Technology, Calicut (2005-11) and Surathkal (2011-
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Board of Directors

MRS. VIJAYALAKSHMI RAJARAM IYER
INDEPENDENT DIRECTOR

Mrs. Vijayalakshmi Rajaram iyer joined Insurance Regulatory and Development Authority of India (IRDAI) as 

Prior to joining IRDAI, Mrs. Iyer was the Chairperson and Managing Director of Bank of India which is among the 
top three Nationalised Banks of the country. She has powered the Bank ahead in various areas of business and 
control. The Bank has seen quantum growth in business during her tenure and the Bank turned out to be a leader 

banking, having headed very large branches in Mumbai. She was instrumental in setting up the Risk Management 
Department in 2000, inter alia, putting in place various Risk Policies, developing Risk measures and structuring the 

Core Banking platform and later on went to head both the IT and Risk Management Verticals of the Bank, as its 
General Manager. She was also instrumental in the Bank expanding to Hong Kong, China and Dubai.
In September 2010, Mrs. Iyer was elevated as Executive Director of Central Bank of India. During her tenure in 

She also spearheaded implementation of Core Banking in that Bank, as well as rolling out Alternate Delivery 
Channels and other initiatives on the Technology front.

MRS. SABINA VAISOHA
INDEPENDENT DIRECTOR

leading news network, New Delhi Television (NDTV) for over 16 years. During this period she has been a part of 
some of the most revolutionary and cutting edge programming and national events like the Elections, Fiscal Budget 
and Awards.
She is currently a consultant with NDTV, working on nationwide campaigns to spread awareness of important social 
issues to bring about a change in society.

MR. KRISHNAN SUBRAMANIAN

DIRECTOR - FINANCE

Treasury and driving Growth Initiatives. As Whole Time Director at Religare, he leads the Finance function, including 
fund raising and investor relations, and also oversees the Information Technology operations of the Company. Prior 
to joining Religare, he has been part of the leadership team in a leading cancer care focused healthcare group 
which got listed in March 2016 as Group CFO. Previous to that, he was associated with Fortis Healthcare Limited 
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To,
The Members,
Religare Enterprises Limited

Your Directors have pleasure in presenting this 34th Annual Report on the business and operations of the Company together with 

FINANCIAL RESULTS AND BUSINESS OPERATIONS 

are as under: 

PARTICULARS STANDALONE CONSOLIDATED

(` in Crore) (` in Crore)
2017-18 2016-17 2017-18 2016-17

Total Income (Before Exceptional Items) 71.00 35.09  2,693.14 3,841.02
Total Expenditure 188.33 182.20  4,270.99 3,535.50

(117.33) (147.11)  (1,577.85) 305.52
(117.33) (158.25)  (1,577.85) (136.40)

ciate
(110.18) (159.24)  (1,350.42) (123.36)

- -  157.92 (50.71)
- - - (0.20)

(110.18) (159.24)  (1,192.50) (174.27)

- (11.14) - (250.82)
(110.18) (148.10) (1,192.50) 76.55

(i) Consolidated Results

`
`

`
`

` `
` `

onetime provision of `

(ii) Standalone Results

`
` `

`
` `

`
`

(iii) Operating Performance of Businesses

`
`
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` `
The loss was largely on account of provision of `

`
`

`

of ` `

s.

`

` `

`
`

`

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

DIVIDEND AND RESERVES

SUBSIDIARIES

 your Company has prepared a statement containing 
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*merged into the Company pursuant to the Composite Scheme of Arrangement

Religare Finvest Limited 

1. Settlement Agreement with Strategic Credit Capital Private Limited (“SCCPL”)

`

`

2. Fixed Deposits with Lakshmi Vilas Bank

`
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of the Fixed Deposit amounts aggregating `

3 Corporate Loan Book

`

`

Religare Capital Markets Limited

`

`

deposited by the Promoters.
rs.

Religare Health Insurance Company Limited

Arbitration proceedings in relation to the Health Insurance business
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MAJOR EVENTS

Issue of Warrants

`

aggregating over ` `
of minimum allotment price of Warrants from ` `

and received `

`

rs. The Company is considering to 

Divestment of Cerestra Advisors Pvt. Ltd.

Composite Scheme of Arrangement

`

`

REGULATORY UPDATES

authorities as under:
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Reserve Bank of India (“RBI”)

Securities and Exchange Board of India (“SEBI”)

inter-alia

EQUITY SHARE CAPITAL

Company was increased from `
`

Shares of ` `
`

`

`
`

`
`

price of `
` `

`
`

`
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NON-CONVERTIBLE DEBENTURES 

value of `

`

PUBLIC DEPOSITS 

ANNUAL RETURN

CAPITAL ADEQUACY 

RELIGARE EMPLOYEES STOCK OPTION SCHEMES – 2006, 2010 & 2012 

th

RBI Disclaimer
soundness of the company or for the correctness of any of the statements or representations made or opinions expressed by the company and 
for discharge of liability by the company; (b) Neither is there any provision in law to keep, nor does the company keep any part of the deposits 

guarantee for the payment of the public funds to any person/ body corporate.
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rs.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sr. 
No.

Name of Director / Key Managerial 
Personnel

Particulars of Change
(Appointment / Resignation/Others)

Effective Date of 
change

Corporation

3 rs. Sangeeta Talwar

4 Resigned as Whole Time Director of the Company 

Independent Director on the Board 

pursuant to resignation 

pursuant to resignation 

Appointed as Executive Director 

Executive Director 

Stepped down from position of CFO and elevated as 

Chairman of the Company
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Sr. 
No.

Name of Director / Key Managerial 
Personnel

Particulars of Change
(Appointment / Resignation/Others)

Effective Date of 
change

Stepped down as Company Secretary and Compliance  

Appointed as Company Secretary and Compliance 

to RBI approval and effective date of same will be the date on which RBI approves the appointment:

Sr. 
No.

Name of Director Designation

of RBI

of RBI

Sr. 
No.

Name of Director Particulars of Change
(Appointment / Resignation/Others)

Effective Date of 
change

Interim CEO (without being on the Board)

Ceased to be Independent Director of the Company 
due to sudden and sad demise

3

4

rs. rs.
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BOARD EVALUATION

Company so much so that the majority of the Directors on the Board at the time of carrying the evaluation exercise were newly 

rs.

REMUNERATION POLICY

BOARD/COMMITTEE COMPOSITION AND MEETINGS

A calendar of meetings is prepared and circulated in advance to the Directors. The details of composition of Board and Committee 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

Annexure A”.

AWARDS & RATINGS

AWARDS

Religare Health Insurance Co. Ltd. : 

Religare Health Insurance Co. Ltd.:
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Religare Health Insurance Co. Ltd.: 

Category)

RATINGS

`

`

LISTING ON STOCK EXCHANGES 

STATUTORY DISCLOSURES

CONSOLIDATED FINANCIAL STATEMENTS
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

of conservation of energy and technology absorption at all operational levels and efforts are made in this direction on a continuous 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

The Company has incurred expenditure of ` `

MAINTAINANCE OF COST RECORDS

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

Amount of `

(b) they have selected such accounting policies and applied them consistently and made judgments and estimates that are 

the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other 

(f) they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems 

CORPORATE GOVERNANCE 
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` `

`

`

The members may please also note that the Board of Directors of the Company had formulated and approved a Dividend 

AUDITORS

statements

(i) material weakness in Internal Financial Control over Financial Reporting in the credit evaluation process in 
respect of Corporate Loans; 

as MSMED Act 2006 and Information Technology General Control; 
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(iii) Strengthening of internal control process in respect of process of initiating payment accounting entries and 
closure of outstanding entries in Bank Reconciliation Statements: 

to mitigate the pendency 

statements

of the Company (RFL): 
`

`

has an exposure of ̀

`

(i) Material weakness in Internal Financial Control over Financial Reporting in the Credit evaluation process in 
respect of Corporate Loan Book and loan against property & shares; 

`

(ii) Updated documentation for Micro Small & Medium Enterprises as MSMED Act 2006 and control over 
Information Technology General Controls; 
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(iii) Strengthening of internal control process in respect of regular updation of risk control matrix, 
comprehensiveness for coverage of all process: 

SECRETARIAL AUDITOR REPORT

follows:

(a) Non-compliance with Secretarial Standards issued by The Institute of Company Secretaries of India: The Company 
has complied with Secretarial Standards except in few cases where draft and signed minutes were circulated to the Board 

(b) Non-disclosure of Dividend Distribution Policy in Annual Report 2016-17: The Company inadvertently missed to 

2017 :

` `

`

(d) Appointment of CFO :

PARTICULARS OF INVESTMENTS, LOANS AND GUARANTEES 

RELATED PARTY TRANSACTIONS 

All Related Party Transactions are placed before the Audit Committee for approval as per the Related Party Transactions Policy 

the ordinary course of business and there was no material related party transaction entered by the Company during the year 
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RISK MANAGEMENT

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

mismanagement

are regularly circulated

INTERNAL FINANCIAL CONTROLS AND INTERNAL CONTROL SYSTEM

HUMAN RESOURCES 

This year has been a challenging year for a few Businesses and they have gone through high volatility during the year that has 



36 Religare Enterprises Limited

rs.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE WORK PLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013

PARTICULARS OF EMPLOYEES

Annexure B

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION

ACKNOWLEDGEMENTS

Your Directors also wish to place on record their deep sense of gratitude and appreciation for the commitment displayed by all 

By order of the Board of Directors
Religare Enterprises Limited

Place: Krishnan Subramanian Malay Kumar Sinha
Date: Director-Finance Director
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Annexure A

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

2. The Composition of the CSR Committee.
rs.

`

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)

b. Amount unspent, if any:

CSR

activity

Sector in
which

the

covered

programme:
(i) Local area or 

other
(ii) Specify the

State or District 

or programmes 
was undertaken

Amount
outlay

(Budget)

programme
wise

(Amount
in `)

Amount spent 

programs:
Sub head:
1. Direct

expenditure on 

programme;
2. Overhead
(Amount in `)

Cumulative
expenditure

up to the date 
of reporting

(Amount in `)

Amount spent:
Direct or 
through

implementing
agencies*

Initiatives of 
the Aanchal 
program

related
education and 
awareness

All India level

Total - - - - - -

For Religare Enterprises Limited

Sd/- Sd/-
Date: August 01, 2018 Ashok Mehta Malay Kumar Sinha
Place: Gurugram Interim CEO Director
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Annexure B

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 
READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) 
RULES, 2014

(i)
year:

Name & Designation Ratio to Median REL Remuneration

Chairman

)

(ii)

Name & Designation
year

applicable)

applicable )

(iii) NA 
the current employees have either been appointed during the year or have returned after end of deputation from group 
companies)

(iv) The number of permanent employees on the rolls of company: 

(v) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last 

and point out if there are any exceptional circumstances for increase in the managerial remuneration: All of the current 
employees have either been appointed during the year or have returned after end of deputation from group 
companies, hence not applicable.

(vi) :
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Religare Enterprises Limited

Statement of Employee remuneration pursuant to Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014

S.
No.

Name Age Designation Gross
Remuneration

(`)

Experience
(years)

Date of 
Commencement
of Employment

Last
Employment

Whole Time 
Director Engineering

Engineering)

Religare
Securities

Anil Saxena
Finance

Religare
Securities

3 3

Compliance

Secretary

Finserve
Shared

Services

4 Sun Pharma
Subramanian

4

Executive
Chairman Advance Social 

and Economic 
Studies

Finance
Amarjeet Singh Arora Director Religare

Support
Services

Juneja
43 Religare

Support
Services

Saurabh Srivastava
Information
Technology

Religare
Support
Services

43
Corporate
Strategy

Religare
Support
Services

3

4
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Statement of Employee remuneration pursuant to Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014

(Employed for the part of the year with an average salary above `

S.
No.

Name Age Designation Gross
Remuneration

(`)

Experience
(years)

Date of 
Commencement
of Employment

Last
Employment

Francis Executive Director
in the records

Notes:

shares of the Company

By order of the Board of Directors
Religare Enterprises Limited

Place: Krishnan Subramanian Malay Kumar Sinha
Date: Director-Finance Director
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FORM MR - 3

SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule no.9 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT 

Religare Enterprises Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by Religare Enterprises Limited

(not applicable 
to the Company during the audit period)

(not applicable to the 
Company during the audit period)

(not applicable to the 
Company during the audit period)
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We have also examined compliance with the applicable clauses of the following: 

However the Company is generally regular 
in complying with the standards except in few occasions. 

1. Whereas as per the Requirement of the LODR 2015, the Dividend Distribution Policy was not disclosed in the Annual 
Report for the Financial Year 2016 - 17.

quarter and year ended March 31, 2017 within the sixty days thereof. Further, in this regard BSE Limited and National 
Stock Exchange Limited had also levied penalty of  `21, 42, 841/- and `19,33,345/- respectively, which was duly paid by 
the Company.

3. Whereas in terms of the provisions of Section 203 of the Companies Act, 2013, the Company was required to appoint Chief 

We further report that: 

and Independent Directors.

We further report that 

We further report that 
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`
`

` `

For PI & Associates,
Company Secretaries

Sd/-
Nitesh Latwal

Partner

ACS No.: 32109 
C P No.: 16276 

Date   : July 31, 2018 
Place : New Delhi 

This report is to be read with our letter of even date which is annexed as “Annexure A” and forms an integral part of this report.
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“Annexure A”

RELIGARE ENTERPRISES LIMITED

For PI & Associates,
Company Secretaries

Nitesh Latwal
Partner

ACS No.: 32109 
C P No.: 16276 

Date   : July 31, 2018
Place : New Delhi
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SECTION A: GENERAL INFORMATION ABOUT THE COMPANY 

Registered address nd

Website

Financial Year reported

Sector(s) that the Company is engaged in

Total number of locations where business activity is 

India

SECTION B: FINANCIAL DETAILS OF THE COMPANY 

Total Spending on Corporate Social Responsibility (CSR) as Refer Annual Report on CSR activities

incurred
Refer Annual Report on CSR activities

SECTION C: OTHER DETAILS 

Companies?

the number of such subsidiary company(s) adopted and implemented by all Indian subsidiaries to the 

businesses directly or indirectly participate in the BR initiatives 

Business Responsibility Report
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SECTION D: BR INFORMATION 

Details of Director/Directors responsible for BR 

(a) Details of the Director/Directors responsible for 
implementation of the BR policy/policies 

Designation

(b)  Details of the BR head 

Designation

Telephone number 

2.  Principle-wise (as per NVGs) BR Policy/policies 

Businesses should provide goods and services that are safe and contribute to sustainability throughout 
their life cycle

Principle 3 (P3) Businesses should promote the well being of all employees

Principle 4 (P4)

Businesses should respect and promote human rights

manner

Businesses should engage with and provide value to their customers and consumers in a responsible 
manner



Annual Report 2017-18 47

(a) Details of compliance (Reply in Y/N) 

No. Questions P 1 P 2 P 3 P 4 P 5 P 6 P 7 P 8 P 9
Y Y Y Y Y Y

Y Y Y Y Y Y

3

4

Board Director?

Y Y Y Y Y Y

the policy?

Y Y Y Y Y Y

Relevant policies and code of conduct are available on 
our website 

Y Y Y Y Y Y

Does the Company have a grievance redressal Y Y Y Y Y Y

external agency?

Y Y Y Y Y Y

No. Questions P 1 P 2 P 3 P 4 P 5 P 6 P 7 P 8 P 9

The company has not understood the Principles

a position to formulate and implement the policies on 

3

4

Any other reason (please specify)

The Company is a holding and investment company and 
is not involved in any manufacturing activity or services 

The Company being a holding and investment company 
does not have any direct customers under the scope of 
the BRR
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3. Governance related to BR 

performance of the Company. Within 3 months, 3-6 months, Annually, More than 1 year 

(b) Does the Company publish a BR or a Sustainability Report? What is the hyperlink for viewing this report? How 

SECTION E: PRINCIPLE-WISE PERFORMANCE 

Principle 1 

1. Does the policy relating to ethics, bribery and corruption cover only the company? 

Does it extend to the Group/Joint Ventures/ Suppliers/Contractors/NGOs /Others? 

satisfactorily resolved by the management? If so, provide details thereof, in about 50 words or so. 

Complaints No of Complaints received No. of Complaints resolved % of complaints resolved

Shareholders Complaints

Principle 2 : Not Applicable

The Company is a holding and investment company and is not involved in any manufacturing activity or services under the 

Principle 3

1. Please indicate the Total number of employees : 34

2. Please indicate the Total number of employees hired on temporary/contractual/casual basis :

3. Please indicate the Number of permanent women employees. :

4. Please indicate the Number of permanent employees with disabilities :

5. Do you have an employee association that is recognized by management. :

6. What percentage of your permanent employees is members of this 
recognized employee association?

7. Please indicate the Number of complaints relating to child labour, forced labour, involuntary labour, sexual 

No. Category No of complaints pending as 

labour
 Nil  Nil

Sexual harassment  Nil  Nil

3 Discriminatory employment  Nil  Nil
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8. What percentage of your under mentioned employees were given safety & skill up-gradation training in the last 
year?

Principle 4 

1. Has the company mapped its internal and external stakeholders? : Yes 

Yes 

3. Are there any special initiatives taken by the company to engage with the disadvantaged, vulnerable and 
marginalized stakeholders. If so, provide details thereof, in about 50 words or so. 

Principle 5

1. Does the policy of the company on human rights cover only the company or extend to the Group/Joint Ventures/
Suppliers/Contractors/NGOs/Others?

resolved by the management? 

Principle 6 

1. Does the policy related to Principle 6 cover only the company or extends to the Group/Joint Ventures/Suppliers/
Contractors/NGOs/others.

2. Does the company have strategies/ initiatives to address global environmental issues such as climate change, 
global warming, etc? Y/N. If yes, please give hyperlink for webpage etc. 

3. Does the company identify and assess potential environmental risks? Y/N 

Yes

Y/N. If yes, please give hyperlink for web page etc. 

importance of conservation of energy and technology absorption at all operational levels and efforts are made in this 

6. Are the Emissions/Waste generated by the company within the permissible limits given by CPCB/SPCB for the 
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7. Number of show cause/ legal notices received from CPCB/SPCB which are pending (i.e. not resolved to satisfaction) 
as on end of Financial Year. 

Principle 7 

business deals with: 

2. Have you advocated/lobbied through above associations for the advancement or improvement of public good? 
Yes/No; if yes specify the broad areas ( drop box: Governance and Administration, Economic Reforms, Inclusive 
Development Policies, Energy security, Water, Food Security, Sustainable Business Principles, Others) 

Principle 8 

yes details thereof.

structures/any other organization? 

3. Have you done any impact assessment of your initiative? 

further information

Principle 9 : Not Applicable

The Company being a holding and investment company does not have any direct customers under the scope of the BRR
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1. Industry Overview and Macro-economic Developments

World economic growth improved to 3.8% in 2017 from 3.2% in 2016, with underlying strength witnessed across advanced 
economies as well as the emerging market and developing economies groups. Recovery in the US economic growth was pivotal 
in pulling the growth rate up for the world in 2017 and is likely to help sustain this momentum in the current year. On the other 
hand, China’s GDP growth continued to remain subdued and stayed below the 7% mark. 

As for India, the economic growth rate dropped marginally in 2017-18 to 6.7% from 7.1% during the earlier year. The slowdown was 
led by the lingering impact of demonetisation, as well as on account of the biggest tax reform in the country since Independence 

India’s growth on an annual basis, GDP growth of 7.7% in Q4 of 2017-18 has once again made India the world’s fastest growing 

reforms like GST - aimed at increasing economic productivity - supported by concerted efforts by the Reserve Bank of India (RBI) 

monsoon, India’s GDP looks set to clock a higher growth rate on an annual basis.

continued to pose their faith in the Indian market as evident from their net investments surging to ~`1.45 lakh cr. in 2017-18. 

the year.

A strong year for markets

Post a strong 2016-17 performance, expectations as well as apprehensions were running high with respect to the likely 
performance of the market during 2017-18. While the last couple of months of 2017-18 would have made a large section of the 
market nervous, the Sensex managed to deliver a return of 11.3% for the year as a whole. The broader markets outperformed 
the Sensex with the Mid-cap index delivering a return of 13.2% while the Small-cap index ended the year with a gain of 17.7%.

Sensex Returns (year-on-year)1

FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18
18.9% 24.9% -9.4% 16.9% 11.3%

Bold reform initiatives have a transitory negative impact on GDP growth 
The Indian GDP growth rate slowed down for the second consecutive year in 2017-18 on account of the lingering effects of 
demonetisation from 2016 and the implementation of GST on July 1, 2017, which impacted trade temporarily as businesses 
adjusted to the new tax system. The GDP growth rate declined from 7.1% in 2016-17 to 6.7% in 2017-18.
  GDP Growth Rate2                 Growth by Sector3

(new GDP series; base year: 2011-12)    (based on the new GDP series) 

Sector FY2015-16 FY2016-17 FY2017-18
Agriculture 0.7% 4.9% 3.4%
Industry 8.8% 5.6% 5.5%
Services 9.7% 7.7% 7.9%

which is marginally different from GDP growth

GDP growth in 2017-18 was propped up by support from public investments, while private investments remained a drag. 
Agriculture lent some support to overall growth thanks to a second consecutive good monsoon. Going forward, with 2018-19 
being the year just before the General Elections of 2019 and also laced with several important state elections, public investments 
are unlikely to moderate. Any pick-up in private investment will provide further impetus to GDP growth. Moreover, with global 
economies being strong, exports are expected to rebound in 2018-19. Lastly, since meteorologists expect India to have a third 
consecutive year of good monsoon, agriculture will continue to contribute to economic growth. Having said this, the challenges 

prevent any sharp recovery in lending activities from this segment, and protectionist rhetoric emanating from the US in particular 
getting converted into a global trade war.

1

2

3
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Note: In 2015, the Central Statistical Organisation (CSO) revised the methodology of computing Indian National Accounts, by 
revising the constant base year to 2011-12 against 2008-09 used earlier, thereby impacting growth numbers. In addition, it has 
also changed the basis of measurement of GDP to GVA at Basic Prices as against Factor Cost used earlier. The discussion 
above is based on the new series numbers.

Since mid-2014, global crude oil had been under tremendous pressure, which had seen the price crash to USD 30 per barrel 

year in 2016-17, average Brent crude oil price strengthened further by ~16% year-on-year to USD 58 per barrel, hitting a high of 
~USD 70 per barrel in 2017-18. The start of 2018-19 has seen a further rise in prices to USD 80 per barrel. Prices rallied sharply 

increase in supplies from OPEC and non-OPEC members along with a rise in US oil production will help counter the threat of 
potential supply shortfalls. 

the US Dollar (USD) to an average of `64.5 per USD from `
and crude oil price around the USD 60 per barrel mark. Also, the weakness in the US dollar index, which witnessed one of its 

of 2017-18 aided the appreciation in the Indian Rupee. However, with oil and currency trends against the Indian economy at the 
beginning of 2018-19, the Indian currency has started to feel the heat.

4

measured by the Consumer Price Index (CPI), which has been witnessing a sustained decline since 2015-16, dropped further 
from 4.5% in 2016-17 to 3.6% in 2017-185

higher crude oil prices and a weaker rupee are expected to put additional pressure on the CAD in 2018-19. Amidst this, India’s 
foreign exchange reserves touched a record of ~USD 424 billion by end-March 2018, which puts India in a relatively comfortable 

had been reeling under the transitory impact of GST implementation, the RBI cut the policy rate by 25 bps in August 2017, 
bringing the benchmark rate down from 6.25% to 6.00%6

rising interest rate environment globally, the RBI opted to adopt a wait-and-watch policy. Going forward, global commodity price, 

food price) would be the key parameters on RBI’s radar to determine policy rates. 

for 2017-187

expenditure.

Banking and Credit

Credit Growth 8 as 

and agriculture demand continued to remain tepid. Credit growth was largely led by private banks, which collectively reported 
a growth of ~20.9%. On the other hand, PSU banks’ credit grew at a sluggish pace of ~4.7%, largely impacted by their asset 
quality issues.

4

5

6

7

8
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Deposit Growth: 8 as against 11.7% in 2016-17. The slower 

in deposits. Private sector banks led deposit growth too, with a 17.4% increase year-on-year. On the other hand, PSU banks’ 
deposits grew at meagre 3.1% in 2017-18.

Equity Market
9 to approximately `61.7 lakh crore as against 19.3% in 

`140 lakh crore after a strong growth of 28.7% 
in 2017-18. This growth was despite the challenges on the domestic economy front in the form of the implementation of GST 
affecting businesses / GDP and on the global economy front in the form of US-Korea standoff w.r.t. the latter’s nuclear program 
and rise in global trade war rhetoric.

Insurance
10 in 2017-18 as 

`1.93 lakh crore in 2017-18 compared to `1.75 lakh 

was a meagre 8.2% year-over-year. The total number of policies increased by 6.6% in 2017-18. On the non-life insurance front, 
the gross written premium increased from ~`1.28 lakh crore in 2016-17 to ~`1.51 lakh crore in 2017-1810, a surge of 17.5% 
year-over-year.

Outlook
Global growth witnessed a recovery in 2017 driven by the recovery in advanced economies, sustained growth in emerging Asia 
and signs of recovery in several commodity exporting countries. The Indian economy, however, grew at a relatively sluggish 
pace of 6.7% in 2017-18 as against 7.1% in 2016-17 mainly on account of multiple reform measures being implemented over the 

forecast by the India Meteorological Department bodes well for the agriculture sector and rural spending. While the economy is 
increasingly driven by domestic consumption, any strengthening of external demand will further abet India’s economic growth. 

Overview of our Business

Religare Structure and Business Model

Health Insurance and Retail Broking.

REL is a Core Investment Company registered with the Reserve Bank of India (RBI)11.The operating businesses are housed in 
subsidiaries and have independent management teams to conduct their day-to-day operations. REL has provided the operating 
companies with the requisite capital, governance structures, risk management mechanisms and oversight, and helped the 
operating businesses attain critical scale.

Risk Monitoring and Mitigation
REL has devised a comprehensive framework for risk management and controls for the operating entities.The implementation 
of the risk management framework is overseen by the Boards of the respective entities, which have representation from REL.
The risk management framework has been designed to identify, measure, report, monitor and mitigate various risks inherent in 

compliance with operating systems, accounting procedures and policies.The Internal Audit function is carried out by a reputed 

9

10

11RBI Disclaimer: 
soundness of the company or for the correctness of any of the statements or representations made or opinions expressed by the company and 

guarantee for the payment of the public funds to any person/ body corporate
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Key Subsidiaries

REL being a Core Investment Company, the businesses are operated out of various subsidiaries.The table below lists our key 

Company Status REL’s 
stake

Major Area(s) of Operation

Lending

Subsidiary 85.64% • 

• 

87.50% • 

Health Insurance

Religare Health Insurance Company 
Limited (RHICL)

Subsidiary 90.78% • Health insurance and related 
products

Retail Broking

Religare Broking Limited (RBL) Subsidiary 100% • Retail Equity Broking

• Retail Currency Broking

• Online Investment Portal

• Depository Services

• E-Governance Services

Religare Commodities Limited (RCL) Subsidiary (held through RBL) 100% • Retail Commodity Broking

Lending

manufacturing output and approximately 40% of its exports, contributes close to 17% to the nation’s GDP and employs about 

Offerings

SME-Secured

of plant and machinery.

SME-Unsecured

underwriting of the clients. 

and to promoters of listed companies against their holdings in their own companies, collectively referred to as Capital Marketing 

corporates against shares held by them in their companies, as well as other collateral, in order to augment the resources at the 
disposal of the promoters). 
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(heavy or light) segments to priority sector small operations as well as high end strategic operators. This line of business has 
been discontinued.

Presence in SME clusters

SME units tend to be concentrated in clusters in or around large cities to take advantage of the infrastructure and ancillary 

proximity of those where it has a branch using the hub-and-spoke model and in this manner services markets where it does not 

investments towards building best-in-class infrastructure to support its business operations.

Operational Performance

The total loans and advances (net of repayments and assignments) was `9,797 crore as at March 31, 2018 from `13,974 crore 

Balance Sheet and Credit Ratings

`
stood at `
during the year.

Rating Type Rating by ICRA12 Amount
(` crore)

Rating by India 
Ratings12

Amount
(` crore)

Commercial Paper [ICRA] A3 (WDI) 2,000 3,000

Long Term Debt [ICRA] BBB (WDI) 1,000 3,000

Long Term Bank Loans [ICRA] BBB (WDI) 12,000 15,000

Short Term Bank Loans - - 3,000

Tier-2 Subordinate Debt - - 750

12 for an amount of
`36.93 crore.

12ICRA stands for ICRA Limited (formerly Investment Information and Credit Rating Agency of India Limited), an associate of Moody’s Investor 
Services; India Ratings refers to India Ratings and Research Private Limited, a Fitch Group Company; CARE stands for CARE Ratings Limited 
(formerly Credit Analysis and Research Limited).
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Affordable Housing Finance

gap between the demand and supply needs to be closed rapidly if the aspirations of a fast-growing nation are to be met, and 
has created an enormous opportunity for funding of affordable housing. The ability to assess the credit worthiness of potential 

capitalise on this opportunity.

`186 crore in the affordable housing segment, and the corresponding total 
loans outstanding as at March 31, 2018 stood at `

Health Insurance
Our subsidiary RHICL is licenced by IRDAI to offer health insurance and related products. Two leading public sector banks, 

formed to capitalise on the vast opportunity in the health insurance space in India, stemming from low insurance penetration 
(high proportion of out-of-pocket expenditure by patients) coupled with the fast rising cost of medical treatment.

RHICL launched its products in July 2012 and totally has 14 approved products spanning retail health, group health, excess of 
loss, maternity, travel insurance, personal accident and critical illness policies, and various riders. RHICL has developed a multi-
channel distribution model that provides a balanced revenue contribution from the direct, agency, bank and alternate channels.
Designing innovative products to address unmet customer needs and providing best-in-class customer service experience have 

has developed, RHICL has since inception managed claims for all retail policies in-house as the claims experience is the chief 
determinant of the customer’s perception of the insurer.

Operational Performance

milestone of `10 billion. Gross Written Premium garnered was `1,111 crore during the year as against `
representing growth of 53%. Over 6,500 hospitals have been enrolled for providing cashless treatment to the insured. RHICL 

Retail Broking
The Retail Broking business facilitates trading and investment in equities and equity derivatives, currencies and commodities for 
its clients and is operated by RBL and its subsidiaries.

Retail Equity Broking
for part of the year, which was merged with the Company pursuant to the Composite Scheme of Arrangement approved by 

Bombay Stock Exchange) and Metropolitan Stock Exchange of India Limited (MSEI, formerly MCX Stock Exchange Limited) 
in cash equities, futures & options and currency derivatives segments. In addition, RBL is a Depository Participant with the 

settlement of clients’ delivery-based transactions.

Retail Currency Broking
may have in currencies other than the Indian rupee. These products are offered by RBL as a member of the currency segment 

Euro-Indian rupee, Pound Sterling-Indian rupee and Japanese yen-Indian rupee, and options trading in the US dollar-Indian 
rupee pair.
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Retail Commodity Broking

futures in various agricultural products, bullion, metals and oil & gas provides producers, end-users and intermediaries who 
are exposed to price risks in these commodities, a platform for locking-in future prices and thereby hedging their exposures.

mandis’) and centres where physical trading in 

and to provide a convenient means of investing in an emerging asset class.

Ancillary Services

& Development Authority as a composite corporate agent to distribute insurance products.

The services of the Retail Broking business are targeted at various categories of non-institutional investors, including high net 

To meet the trading and investing needs of such a diverse set of clients, the business has developed product propositions for 
every type of client, ranging from personalised full-service offerings for high net worth individuals to execution-only services that 
operate without any face-to-face contact for occasional investors. Religare is the pioneer of building a nation-wide network of 

of the Retail Broking business comprised more than 1,100 branches, of which 91 are owned branches and more than 1,000 are 
Business Partner locations. In addition, RBL has built nine specialised dealing rooms to facilitate trading over the phone and 
these dealing rooms have been located in various cities across India to provide regional language support to customers.

facilities to the banks’ customers by integrating RBL’s trading platform with the banks’ internet banking platform. RBL’s partner 
banks currently include Andhra Bank, Bank of Maharashtra, Corporation Bank, Dhanlaxmi Bank Limited, IndusInd Bank Limited, 

Operational Performance

`
was at 95% from 94% during the earlier year and the share of the better yielding cash equities segment was 5% with adverse 
implications continuing for blended yields. RBL’s total traded volume was ` `11.89 lakh 

Over the last few years, the industry has undergone structural changes and in response to the changing structure of the industry, 

the year, we re-evaluated a large number of our Business Partner relationships. Consequently, the number of Business Partners 
was reduced to 1,058 as at March 31, 2018, as against 1,119 at the end of the earlier year. However, the distribution footprint 
has not been compromised and our Retail Broking business continues to be present in 404 cities and towns and services close 

Broking business in the eyes of its counterparties and impeded the growth of the business.

`1,200
crore reduced to ` `600 crore) are rated 
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3. Review of Financial Performance

Consolidated Results of Operations 

Particulars FY2017-18 Growth %

Amount
(` crore)

% of total
income

Amount
(` crore)

% of total
income

Revenue from Operations 2,586.76 96.05 3,771.76 98.20 (31.42)

Other Income 106.38 3.95 69.26 1.80 53.60

Total Revenue 2,693.14 100.00 3,841.02 100.00 (29.88)

Expenses
498.35 18.50 644.99 16.79 (22.74)

1,261.02 46.82 1,836.30 47.81 (31.33)

37.61 1.40 30.97 0.81 21.44

Other Expenses 2,474.02 91.86 1,023.25 26.64 141.78

Total Expenses 4,270.99 158.59 3,535.50 92.05 20.80

(1,577.85) (58.59) 305.52 7.95 N.A.
Exceptional Items
Write Back of Provision for Diminution in the value 
of non-current Investments in a subsidiary

- - 450.00 11.72

Write off Investment in lieu of Reduction of Share 
Capital by subsidiary company

- - - -

Provision for diminution in value of non-current 
investment in a subsidiary

- - (15.00) (0.39)

- - - -

- - (83.25) (2.17)

Impairment of Goodwill on Consolidation - - - -

Loans / Sundry Balances written off - - (793.67) (20.66)

Tax
(1,577.85) (58.59) (136.40) (3.55) N.A.

Tax Expenses (227.43) (8.44) (13.04) (0.34)

Interest and Share in Associates
(1,350.42) (50.14) (123.36) (3.21) N.A.

(157.92) (5.86) 50.71 1.32

- - (0.20) (0.01)

(1,192.50) (44.28) (174.27) (4.54) N.A.

Exceptional Items, net of tax - - (250.82) (6.53)

- - (76.55) (1.99)

Earnings per equity share (`)

Basic (66.84) (9.79)

Diluted (66.84) (9.79)

Note: 1. REL, RCML and RHC Holding Pvt. Ltd. have entered into a tripartite agreement that places severe long term restrictions 
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Our income from operations was ` `
`

before Exceptional Items & Tax’ of ` `1,192.50 as compared to Loss for 
`

`1,018 crore made against the delinquent accounts from the corporate loan book of a subsidiary. We reported basic earnings 
per equity share of (` `

Segment-wise Performance

Our income from operations is comprised of income from lending activities, income from insurance premium, income from 

management and advisory fees and income from arbitrage and trading of securities and derivatives.

variance under the major heads between the two years follows thereafter.

Particulars FY2017-18

Amount
(` crore)

% of Total
Income

Amount
(` crore)

% of Total
Income

Income from Lending Activities 1,358.58 50.45 2,415.94 62.90

ceded)
678.42 25.19 479.29 12.48

Income from Broking Operations 267.19 9.92 289.47 7.54

76.48 2.84 53.56 1.39

69.19 2.57 63.75 1.66

Income from Current Investments 57.35 2.13 70.92 1.85

Interest Income from Delayed Payments 53.69 1.99 72.15 1.88

19.72 0.73 33.36 0.87

Income from Advisory Services 3.29 0.12 10.01 0.26

2.55 0.09 272.26 7.09

Income from Arbitrage and Trading of Securities and Derivatives 0.29 0.01 7.80 0.20

Total 2,586.76 96.05 3,771.76 98.20

Income from Lending Activities

by 43.77% to ` `

Particulars FY2017-18

Amount
(` crore)

% of Total 
Income

Amount
(` crore)

% of Total 
Income

- SME-Secured 962.90 35.75 1,560.65 40.63

- SME-Unsecured 122.96 4.57 262.01 6.82

- Others 0.18 0.01 1.56 0.04
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Particulars FY2017-18

Amount
(` crore)

% of Total 
Income

Amount
(` crore)

% of Total 
Income

- Loan Against Securities 20.86 0.77 76.69 2.00

0.01 0.01 2.26 0.06

Housing Loan 132.83 4.93 138.14 3.60

Other Loans 118.84 4.41 374.63 9.75

Total 1,358.58 50.45 2,415.94 62.90

SME Financing

SME-Secured: Interest income from SME-Secured portfolio decreased by 38% to `
to `

`6,495 crore as 
compared to `
different industries. The product is well secured with asset coverage of around 2x. 

SME-Unsecured `123 crore constituting 4.57% of our total income 
`

assignments) as at March 31, 2018 was `530 crore.

Others
` `

`5 crore as at March 
31, 2017 to `0.1 crore as at March 31, 2018.

Capital Market Financing: `
compared to `

Income from Insurance Premium

Income from Insurance Business was ` `
Earned Premium increased by 41.55% to ` `
on account of increase in scale of operations. 

Broking Related Operations

Our brokerage business receives commissions for equities, derivatives and commodities traded on the exchanges on behalf 
of clients; earns fees from distribution of third party products such as mutual funds and insurance; generates income from 
depository operations; and recovers transactions fees from clients.

The income arising out of our broking activities was `
compared to ̀
of our broking income.

Particulars FY2017-18
Amount
(` crore)

% of Total
Income

Amount
(` crore)

% of Total
Income

Equities & Currencies 175.05 6.50 180.89 4.71
Others 34.54 1.28 45.20 1.18

31.36 1.16 31.11 0.81
Commodities 15.62 0.58 20.24 0.53
Income from Depository Operations 10.61 0.39 12.03 0.31
Total 267.19 9.92 289.47 7.54
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Our income from equity & currency broking operations decreased by 3.23% to `175.05 crore for 
`

Commodities: The revenue from our commodities broking activities decreased from ̀ `15.62 crore 

Other Income

Other income primarily includes balances written back/bad debts and loans written off recovered, reversal of earlier years’ 

increased to ̀ `69.26 crore 

Particulars FY2017-18

Amount
(` crore)

% of Total
Income

Amount
(` crore)

% of Total
Income

recovered
55.84 2.07 20.45 0.53

Interest Income On-

Inter Corporate Loans 9.05 0.34 11.99 0.31

5.40 0.20 7.57 0.20

Others 0.08 0.003 0.46 0.01

Miscellaneous Income 15.07 0.56 12.14 0.32

20.18 0.75 16.27 0.42

Rental Income - - 0.22 0.01

- - 0.16 0.01

0.39 0.01 - -

0.37 0.01 - -

Total 106.38 3.95 69.26 1.80

Key Ratios

` crore FY2017-18

Total Revenue 2,693.14 3,841.02

EBITDA (279.22) 2,172.79

 Margin (%) (10.37) 56.57

(1,577.85) 305.52

 Margin (%) (58.59) 7.95

PAT (1,192.50) (174.27)

 Margin (%) (44.28) (4.54)
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4. Human Resources – Contribution to Business Success

Human Resource function focused on employee communication, enhancing productivity and optimisation of people resources 
across group companies. Our continued belief in people being key differentiators has guided our key initiatives towards leveraging 

and senior management team focused on employee communication and participated in several employee communication 
initiatives through multiple town halls, social media and e-channels and one on one meeting to ensure that employees are 
aligned to the group’s business strategy. Our group wide Human Resource initiatives including employee engagement activities, 
talent management initiatives and employee reward and recognition initiatives have been the key delivery areas along with 
reviewing and aligning group wide HR practices in line with group’s philosophy.

recruitment channels (employee referrals, recruitment agencies, job portals, social networking sites, train-and-hire model and 
premier campuses). As at March 31, 2018, we had a dedicated team of 7,466 professionals across our operating subsidiaries. The 

process for each and every employee based on the Balance Scorecard approach on the online Human Resource management 
system. Through our talent management programs, we have been successful in creating a strong pipeline of internal talent 
which has contributed in maintaining stable middle and top management teams across businesses. Group Business and Human 

human resource processes and policies, maintaining transparent and credible communication channels with employees at all 
levels and further reinforcing and celebrating our culture of Passion, Innovation, Ambition, Diligence and Teamwork.

In our continuous effort to provide improved employee experience and support to business we have been continuously investing 
in Human Resource technology platforms. The Human Resource function has been a strategic enabler for the business and is 
committed to promote a high performing culture and protect the interest of all stakeholders.
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In compliance with Regulation 34(3) read with schedule V of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Company submits the Corporate Governance 
Report for the year ended 31st March, 2018: 

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company is committed to ensure that all stakeholders’ interests are protected, by continuously striving to increase the 

While working to enhance the corporate value of the group in the medium to long term, we place the highest importance on 

and disclosure practices have been aligned to Corporate Governance Philosophy, transparency, accountability, fairness and 

The Board of Directors, guided by above philosophy, formulate strategies and policies having focus on optimizing value 

2. BOARD OF DIRECTORS

A. BOARD’S COMPOSITION AND CATEGORY

The Board comprises of eminent persons with high credentials of considerable professional experience and expertise 

Directors of the Company is in conformity with the requirements of Regulation 17 of SEBI Listing Regulations as well 

composition of Board of Directors under Regulation 17 of SEBI Listing Regulations as on March 31, 2018 is as under:

S. No. Category No. of Directors
1 Executive Director (Whole Time Director in the capacity of Director - Finance) 1

2 Non-Executive, Independent Director ( including Woman Director)* 7

3 Other Non- Executive Director (including Nominee Director)* Nil

Total 8

The details relating to Composition & Category of Directors, Directorships held by them in other companies and their 
membership and chairmanship on various Committees of Board of other companies, as on March 31, 2018 are as 
follows:

S.
No.

Name of the Director DIN Category No. of Directorships 
held in other 
Companies
(other than 
in Religare 
Enterprises

Limited)

No. of Memberships/
Chairmanships
in various other 

Board Committees 
(other than Religare 
Enterprises Limited)
Member Chairman

1 1 00416236 Independent Non-
Executive Director

1 1 0

2 2 06629884 Independent Non-
Executive Director

8 2 2
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S.
No.

Name of the Director DIN Category No. of Directorships 
held in other 
Companies
(other than 
in Religare 
Enterprises

Limited)

No. of Memberships/
Chairmanships
in various other 

Board Committees 
(other than Religare 
Enterprises Limited)
Member Chairman

3
Bahl3

01314395 Independent Non-
Executive Director

5 2 1

4
Ramchand Sabnani4

01312836 Independent Non-
Executive Director

0 0 0

5
Shetty5

01521858 Independent Non-
Executive Director

5 3 0

6 6 00207306 Independent Non-
Executive Director

7 2 0

7 7 00199165 Independent Non-
Executive Director

12 0 0

8
Subramanian8

08038047 Executive Director 4 0 0

1

2

3

4

5

6

7

8

Notes:

directorship but does not include the directorships held in Foreign Companies, dormant companies and companies under 

Necessary disclosures regarding Committee positions in other Public Limited Companies as on March 31, 2018 have been 
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B. BOARD MEETINGS & ATTENDANCE

agenda papers are circulated to Directors generally one week before the meeting except in cases where meetings are 

including business opportunities and strategy and risk management practices before taking on record the Company’s 

management regarding the Company’s business and operations, governing documents, detailed business strategy for 

eight (8) 

Details of attendance of Directors at various Board Meetings and at the Annual General Meeting held during the 

S. No. Name of Director No. of Board meetings 
attended

Whether attended last 
AGM

1 1 5/6
2 1 4/6
3 2 4/5
4 3 3/4 NO
5 4 0/2 NA
6 5 1/5 NO
7 6 2/3 NO
8 7 1/1 NA
9 8 2/2 NA

10 8 1/1 NA
11 9 1/1 NA
12 10 2/2 NO
13 11 1/1 NA
14 12 1/1 NA
15 13 8/8
16 14 4/8 NO
17 15 8/8 NO
18 16 6/6 NA
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S. No. Name of Director No. of Board meetings 
attended

Whether attended last 
AGM

19 17 3/3 NA
20 18 3/3 NA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

Information available to the Board

During the year 2017-18, minimum information as mentioned in Schedule II of the SEBI Listing Regulations, wherever 

The aforesaid information is generally provided as a part of the agenda of the board meeting and/or is placed at the 

Separate Meeting of Independent Directors & Familiarization Programme for Independent Directors 

Company has also carried out Familiarization Programme for its Non – Executive Independent Directors on August 10, 
2017 and February 14, 2018 in accordance with the Regulation 25(7) of SEBI Listing Regulations read with Independent 

website of the Company & can be accessed through the link 

SHAREHOLDING OF EXECUTIVE DIRECTORS 
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3. COMMITTEES OF THE BOARD

Stakeholders Relationship Committee, Corporate Social Responsibility Committee, Investment, Borrowing and Share 

Details of the role and composition of Board Committees constituted as per requirements of the Act and SEBI Listing 

A. Audit and Governance Committee

(i)  Composition

The Composition of the Audit and Governance Committee as at March 31, 2018 is as under:

S. No. Name of Member/Chairman Position

1 Chairman

2 Member

3 Member

The Composition of the Committee and terms of reference are in compliance with Section 177 of the Act and 

(ii)  Terms of Reference:

Primarily, the Audit and Governance Committee is responsible for:

2) Recommending to the Board, the appointment, re-appointment and, if required, the replacement or removal 

approval, with particular reference to:

6) Reviewing, with the management, the statement of uses / application of funds raised through an issue 

those stated in the offer document/prospectus/notice and the report submitted by the monitoring agency 
monitoring the utilisation of proceeds of a public or rights issue, and making appropriate recommendations 
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8) Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit 

suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the 

11) Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well 

12) To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, 

18) Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal 

(iii) Meetings and attendance during the year 

seven (7)

The attendances of Members at the meetings of the Committee held during the year are as follows:
S. No. Name of the Member/Chairman No. of Meetings Attended

1 Narain Bahl1 6/7
2 2 6/6
3 3 3/5
4 4 1/1
5 5 1/1
6 6 1/1

1

2

3

4

5

5

Separate Meeting with Statutory Auditors: As a good governance practice and in order to get the inputs and 
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opinion of the Statutory Auditors, the Committee used to hold one separate one-to-one meeting with Statutory 

B. Nomination and Remuneration Committee

(i)  Composition

The Nomination and Remuneration Committee’s composition and terms of reference are in compliance with the 

the Nomination and Remuneration Committee as at March 31, 2018 is as under:-

S. No. Name of Member/Chairman Position
1 Chairman
2 Member
3 Member

(ii) Terms of Reference 
The role of the Nomination and Remuneration Committee includes:

directors consistent with the criteria approved by the Board and to recommend for approval by the Board 

(iii) Meetings and attendance during the year

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1 4/4
2 Narain Bahl2 5/5
3 Ramchand Sabnani3 1/1
4 4 5/5
5 5 1/1
6 6 1/4

1

2

3

4

5

6
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C. Stakeholders Relationship Committee

(i) Composition

The composition of Stakeholders Relationship Committee as at March 31, 2018 is as under:- 

S. No. Name of the Member/Chairman Position

1 Chairman

2 Member

3 Member

(ii) Terms of Reference 

The role of the Stakeholders Relationship Committee includes:

(iii) Meetings and attendance during the year

During the year ended March 31, 2018, two (2)

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended

1 1 0/1

2 2 0/1

3 3 1/1

4 4 1/1

5 5 1/1

6 6 1/1

7 7 1/1
1

2

3

4

5

6

7
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The details of investor complaints received and resolved during the period April 1, 2017 to March 31, 2018 is as 
under:

No. of Investor 
Complaints pending at the 
beginning of April 1, 2017 

No. of Investor 
Complaints received 
from April 1, 2017 to 

March 31, 2018

No. of Investor 
Complaints resolved 
from April 1, 2017 to 

March 31, 2018

No. of Investor 
Complaints pending 
at the end of March 

31, 2018
0 21 21 0

The Company addresses all complaints/grievances, suggestions and grievances expeditiously and replies have 

D. Corporate Social Responsibility Committee
(i) Composition 

The Corporate Social Responsibility Committee of the Board (“CSR Committee”) has been constituted to oversee 
the CSR Policy of the Company and recommend and monitor the amount of expenditure to be incurred on the 

as under:-

S. No. Name of the Member/Chairman Position
1 Member
2 Member
3 Member

(ii) Meetings and attendance during the year
During the year ended March 31, 2018, two (2)

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1 1/2
2 2 2/2
3 3 2/2
4 4 1/2
5 5 1/1

1

2

3

4

5

E. Investment, Borrowing and Share Allotment Committee 
(i) Composition 

The Board of Directors decided to merge the Investment and Borrowing Committee and Share Allotment 

The composition of Investment, Borrowing and Share Allotment Committee as at March 31, 2018 is as under:-

S. No. Name of the Member/Chairman Position
1 Chairman
2 Member
3 Member
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(ii) Terms of Reference
The amended Terms of Reference of the Committee are as under:

purchase of securities, loans, Guarantees, (including Corporate and Counter Guarantee), Inter Corporate 

Banks, other Bodies Corporate or Individuals in the form of term loan, ICD’s, Working Capital Loan or 
otherwise as may be decided by the members of the Committee from time to time up to `

ESOP/SAR/ Equity / Preference shares / instruments convertible into Equity Shares, whether optionally 
or otherwise and GDRs, of the Company, to make call on securities, to invite & accept further subscription 

(iii) Meetings and attendance during the year
Share Allotment Committee (Till January 24, 2018)
During the year ended March 31, 2018, one (1)
The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1  1/1
2 2 1/1
3 3 0/0
4 4 0/0

1

2

3

4

Investment, Borrowing & Share Allotment Committee
During the year ended March 31, 2018, three (3)

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1  1/2
2 Narain Bahl2  1/2
3 3 2/2
4 4 0/1
5 5 1/1
6 6 1/1
7 7 0/1
8 8 0/0
9 9 0/0
10 10 0/0

1

2

3

4

5

2018
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6

7

8

9

10

Risk Management Committee

(i) Composition

The Risk Management Committee has been constituted to review integrated risk of the company and to provide 

composition of Risk Management Committee as at March 31, 2018 is as under:-

S. No. Name of the Member/Chairman Position
1 Chairman
2 Member
3 Narain Bahl Member

(ii) Meetings and attendance during the year

During the year ended March 31, 2018, two (2)

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1 1/2
2 Narain Bahl2 1/1
3 3 1/1
4 4 1/1
5 5 1/1
6 6 0/0
7 7 0/0

1

2

3

4

5

6

7

G. Asset Liability Committee 

(i)  Composition

The Asset Liability Committee has been constituted to manage liquidity and interest rate risk and to put in place 

S. No. Name of the Member/Chairman Position
1 Member
2 Member
3 Member
4 Member
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(ii) Meetings and attendance during the year
During the year ended March 31, 2018, two (2)

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name No. of Meetings attended
1 1 0/2
2 2 1/1
3 3 1/1
4 4 1/1
5 5 1/1
6 6 0/0
7 7 0/0

1

2

3

4

5

6

7

H. RPT Sub-Committee

(i) Composition

RPT Sub-Committee has been constituted to monitor and regulate transactions between the Company and its 

RPT Sub-committee as at March 31, 2018 is as under:-

S. No. Name of the Member/Chairman Position
1 Narain Bahl Member
2 Member
3 Member

(ii) Meetings and attendance during the year

During the year ended March 31, 2018, Two (2) meetings of the Committee were held –August 10, 2017 and 

The attendances of Members at the meetings of the Committee held during the year are as follows:-

S. No. Name of the Member/Chairman No. of Meetings attended
1 1 2/2
2 2 1/2
3 3 2/2
4 Narain Bahl4 0/0
5 5 0/0
6 6 0/0

1

2

3

4

5

6
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4. POLICIES ON APPOINTMENT & REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND 
OTHER EMPLOYEES

approved by the Board: 

Appointment
NRC determines the criteria of appointment to the Board and is vested with the authority to identify candidates for appointment 

Based on recommendation of the NRC, the Board evaluates the candidate(s) and decide on the selection of the appropriate 

pursuant to performance evaluation, recommends its decision to the Board to extend or continue the term of appointment 

Remuneration

track record, potential, individual performance and performance of the Company as well as industry standards and decided 

to ensure directors of the Company are compensated effectively in a manner consistent with the strategy of the Company 
and to further ensure that the Company will be able to attract, retain and reward those who contribute to the success of the 

(a) Remuneration of Executive Directors
Remuneration of Executive Directors is decided by the Board based on recommendation of Nomination and 

paid to the Executive Directors for the year ended March 31, 2018 and the disclosure as per the requirement of 
Schedule V of the Act and SEBI Listing Regulations, are as follows:

(Amount in Rs)
Name of the Director Salary & 

Allowances
Commission

payable
Perquisite Retiral Total Stock Options 

Granted
1 65,00,000  Nil  Nil  Nil 65,00,000  *120,750 REL 

ESOS 2006 
& 1,350,000 REL 

ESOS 2012 

Lakshminarayanan2
82,61,290  Nil  Nil  Nil 82,61,290  Nil 

Lee3
4,35,555  Nil  Nil  Nil 4,35,555  Nil 

Subramanian4
33,48,164  Nil  Nil  Nil 33,48,164  Nil 

1
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2

3

4

*As per the Religare Enterprises Limited Employees Stock Options Scheme, 2006, 120,750 Stock Options at the price 

120,750 stock options granted under ESOS Scheme 2006 were exercised and accordingly 120,750 Equity Shares 

(b) Remuneration of Non-Executive Directors

Non-Executive Directors including Independent Directors do not have any pecuniary relationship or transactions with 

` 100,000/- per 

fees of `

as at 31st March 2018 are as follows:

S.
No

Name of Director Sitting
Fees
(Rs.)

Salary
 (Rs.) Bonuses

Stock
Options

Shareholding
(Number of 

Share)
1 1 9,00,000 Nil Nil Nil Nil
2 2 5,00,000 Nil Nil Nil Nil
3 3 2,25,000 Nil Nil Nil Nil
4 Narain Bahl4 21,00,000 Nil Nil Nil 500
5 5 22,00,000 Nil Nil Nil 100
6 6 5,00,000 Nil Nil Nil Nil
7 7 1,75,000 Nil Nil Nil Nil
8 8 2,50,000 Nil Nil Nil 1,023,525
9 8 1,00,000 Nil Nil Nil 926,602
10 9 8,00,000 Nil Nil Nil Nil
11 10 2,00,000 Nil Nil Nil Nil
12 11 7,00,000 Nil Nil Nil Nil
13 12 1,00,000 Nil Nil Nil Nil
14 13 1,00,000 Nil Nil Nil Nil
15 14 3,00,000 Nil Nil Nil Nil
16 15 2,00,000 Nil Nil Nil Nil

1

2

3

4

5

6

7
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8

9

10

11

12

13

14

15

Further, there were no other pecuniary relationships or transactions of the Non-Executive Directors vis-à-vis the 

5. ANNUAL PERFORMANCE EVALUATION 
Pursuant to the provisions of the Act and SEBI Listing Regulations, the Board is required to carry out an annual performance 
evaluation of its own performance, the performance of the directors individually as well as the evaluation of the working of 

as the Board decided that considering the short span of the current directors on the Board of the Company, they are not in 

6. GENERAL BODY MEETINGS

(A) Annual General Meetings

Details of the Annual General Meetings held in the last three years:
Year Date Day Time Venue Special Resolutions 

Passed
2014-2015 Monday Air Force Auditorium, Subroto Park, 

New Delhi – 110010
*3 Special Resolutions 
were passed

2015-2016 Monday Air Force Auditorium, Subroto Park, 
New Delhi – 110010

**2 Special Resolutions 
were passed

2016-2017 Thursday Sri Sathya Sai International Centre, 
Pragati Vihar, Lodhi Road, New 
Delhi- 110003

***1 Special Resolution 
which was not passed

* Resolutions pertaining to the following matters were passed as Special Resolutions:

` 1500 Crores through further issue of Capital
` 1000 Crores through further issue of Non-Convertible Debentures on private placement 

**Resolutions pertaining to the following matters were passed as Special Resolutions:
` 1,250 crores on private 

placement basis
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***Resolutions pertaining to the following matter was proposed to be passed as Special Resolution: 

No Special Resolution was put through Postal Ballot at the last Annual General Meeting nor is proposed at the 

(B) Extra-ordinary General Meeting

Year Date Day Time Venue Special Resolutions 
Passed

2017-2018 Monday Air Force Auditorium, Subroto 
Park, New Delhi – 110010

*1 Special Resolution was 
passed

*Resolution pertaining to the following matter was passed as Special Resolution: 

(C) Postal Ballot

of SEBI Listing Regulations and in pursuance of Section 108 read with Section 110 and other applicable provisions of 
the Act read with Companies (Management and Administration) Rules, 2014:

Postal Ballot 1 Postal Ballot 2

(Special Resolution).
Withdrawal of earlier special resolution passed for shifting 

“National Capital Territory (NCT) of Delhi” to the State of 
Maharashtra (Special Resolution).

investment upto ` 500,00,00, 000/- (Rupees Five 

Limited, a subsidiary company (Ordinary
Resolution)

Resolution was passed on September 09, 2017 
results of which were declared on September 11, 

Persons responsible for the postal ballot 1 and postal ballot 2 exercises:

A detailed procedure followed by the Company for conducting the Postal Ballot process is provided hereunder:
Procedure followed for postal ballot 1: 

resolutions together with the explanatory statement, the Postal Ballot forms and self-addressed postage pre-paid 

completed form in the attached self-addressed postage pre-paid envelope, so as to reach the Scrutinizer on or 
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Procedure followed for postal ballot 2: 

resolutions together with the explanatory statement, the Postal Ballot forms and self-addressed postage pre-paid 

completed form in the attached self-addressed postage pre-paid envelope, so as to reach the Scrutinizer on or 

Details of Voting Pattern of Postal Ballot 1:
After scrutinizing all the postal ballot forms received, the scrutinizer reported as under:
RESOLUTION NO. 1 - 
subsidiary company
Details of voting through e-voting and postal ballot forms on the resolution are given below in A1 and A2, respectively:

A1. VOTING THROUGH E-VOTING:

Particulars No. of 
shareholders

No. of Equity 
Shares

Paid-up value of 
the Equity Shares

(In `)

% of Total Paid-
up Equity Capital

(a) Total votes received 36 122,072,013 1,220,720,130
(b) Less: Invalid Votes 1 7 70 Negligible
(c) Net Valid votes received 35 122,072,006 1,220,720,060
(d)Votes with Assent 35 122,072,006 1,220,720,060
(e)Votes with Dissent 0 0 0 0

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:
Particulars No. of Share-

Holders
No. of Equity 

Shares
Paid-up value of 

the Equity Shares
(In `)

% of Total Paid-
up

Equity Capital

(a) Total votes received 15 60 600
(b) Less : Invalid Votes 0 0 0
(c) Net Valid votes received 15 60 600
(d) Votes with Assent 15 60 600
(e)Votes with Dissent 0 0 0

RESOLUTION NO. 2 - 

Details of voting through e-voting and postal ballot forms on the resolution are given below in A1 and A2, respectively:
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A1. VOTING THROUGH E-VOTING:

Particulars No. of 
shareholders

No. of Equity 
Shares

Paid-up value of 
the Equity Shares

(In `)

% of Total Paid-up 
Equity Capital

(a) Total votes received 36 122,072,013 1,220,720,130
(b) Less: Invalid Votes 1 7 70 Negligible
(c) Net Valid votes received 35 122,072,006 1,220,720,060
(d)Votes with Assent 35 122,072,006 1,220,720,060
(e)Votes with Dissent 0 0 0 0

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars No. of Share-
Holders

No. of Equity 
Shares

Paid-up value of 
the Equity Shares

(In `)

% of Total Paid-up
Equity Capital

(a) Total votes received 15 60 600
(b) Less : Invalid Votes 0 0 0
(c) Net Valid votes received 15 60 600
(d) Votes with Assent 15 60 600
(e)Votes with Dissent 0 0 0

Details of Voting Pattern of Postal Ballot 2:

After scrutinizing all the postal ballot forms received, the scrutinizer reported as under:

RESOLUTION NO. 1 - Approval of Related Party Transaction in form of investment upto `500,00,00,000/- (Rupees 

Details of voting through e-voting and postal ballot forms on the resolution are given below in A1 and A2, respectively:

A1. VOTING THROUGH E-VOTING:

Particulars No. of 
shareholders

No. of Equity 
Shares

Paid-up value of 
the Equity Shares

(In `)

% of Total Paid-up
Equity Capital

(a) Total votes received 55 22,688,130 226,881,300
(b) Less: Invalid Votes 0 0 0 0
(c) Net Valid votes received 55 22,688,130 226,881,300
(d) Votes with Assent 48 12,592,863 125,928,630
(e) Votes with Dissent 6 10,095,261 100,952,610
(e) Votes Abstained 1 6 60 Negligible

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars No. of 
Shareholders

No. of Equity 
Shares

Paid-up value of 
the Equity Shares

(In `)

% of Total Paid-up
Equity Capital

(a) Total votes received 1 65,833 658,330
(b) Less : Invalid Votes 0 0 0
(c) Net Valid votes received 1 65,833 658,330
(d) Votes with Assent 1 65,833 658,330
(e) Votes with Dissent 0 0 0
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(D) Unclaimed Shares

issued pursuant to the Public Issues but remaining unclaimed despite of the best efforts of the Registrar to Issue or 

Therefore, the Company opened a separate Demat Suspense Account in the name and style of “Religare Enterprises 
Limited – IPO Suspense Account” and the shares lying unclaimed as on that date were transferred to the above said 

The details of such equity shares as on 31st March 2018 are as follows:

S.
No.

Description Number of Shares / 
Shareholders

1 Total number of Shareholders in the Suspense Account at the beginning of the 
year

14 Shareholders

2 Total number of outstanding equity shares in the Suspense Account lying at the 
beginning of the year 

490 Equity Shares

3 Number of Shareholders who approached the Company for transfer of shares 
and to whom shares were transferred from Suspense Account during the year

0

4
during the year

0

5 Total number of Shareholders in the Suspense Account at the end of the year 14 Shareholders
6 Total number of outstanding equity shares in the Suspense Account lying at 

the end of the year
490 Equity Shares

7. DISCLOSURES

A. Related Party Transactions 

All the transactions entered into with Related Parties as per the Act and Regulation 23 of the SEBI Listing Regulations 

shareholder’s approval and was required to be disclosed quarterly along with the compliance report on Corporate 

The required statements / disclosures with respect to the related party transactions are placed before the Audit 

Further, the Company has not entered into any transaction of material nature with Promoters, the Directors or the 

The related party transactions are entered into based on considerations of various business exigencies, such as 

on the website of the company & can be accessed through the link 

B. Disclosure of accounting treatment in preparation of Financial Statements
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C. Management Discussion and Analysis Report

D. Details of non-compliance by the Company 

Neither any penalty nor any stricture has been imposed by SEBI or any other Statutory Authority on any matter relating 

` 2,142,841 and ` 1,863,345 respectively 

The members may also note that the Board of Directors of the Company had formulated and approved a Dividend 
Distribution Policy (“the Policy”) pursuant to the requirement under the SEBI (Listing Obligations and Disclosure 

Accordingly, the Company is issuing a corrigendum to the Annual Report 2017 giving intimations to the shareholders 

E. Details of Compliance with mandatory requirements 

F. Whistle-Blower Policy/ Vigil Mechanism 

The Company promotes ethical behaviour in all its business activities and has put in place a mechanism in form of 
Whistle Blower Policy (“Policy or Mechanism”) of reporting illegal or unethical behaviour for directors and employees 
to report concerns about unethical behaviour, actual or suspected fraud or violation of the Company’s code of conduct 

Company based in India or outside, Employees of other agencies deployed for the Company, Contractors, vendors, 
suppliers or agencies (or any of their employees), Customers of the Company and any other person having an 

The detail of establishment of such Policy/Mechanism is also uploaded on the website of the Company & can be 
accessed through the link 
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G.  Details of Adoption of Non-Mandatory requirements
The Company has complied with and adopted the following non-mandatory requirements of Regulation 27 read with 

i. Shareholders’ Rights

Company – 

iii. Separate Posts of Chairman and CEO

iv. Reporting of Internal Auditor

I. Code of Conduct

In compliance with Regulation 17 of the SEBI Listing Regulations, the Company has formulated and adopted a Code 
of Conduct applicable to the Board Members as well as the Senior Management and the same has been placed on 

 The 

J. Procedures for fair disclosure of Unpublished Price Sensitive Information and Prevention of Insider Trading 

Information (“Fair Disclosure Code”) and Code of Conduct for Prevention of Insider Trading (“Insider Code”) with a view 

pdf and 

K. Risk Management Framework

The Company has in place a mechanism to inform the Board members about the Risk assessment and mitigation 
plans and periodical reviews through Risk Management Committee to ensure that critical risks are controlled by the 

L. Compliance with Corporate Governance Requirements
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M. Dividend Distribution Policy:

In pursuant to introduction of Regulation 43A of the SEBI Listing Regulations, the Company had adopted a Dividend 

will, at all times, be in accordance with the Act and SEBI Listing Regulations, such other applicable laws and Article of 

8. SUBSIDIARY COMPANIES

During the period under review, Religare Finvest Limited (RFL), Religare Securities Limited (RSL) and RGAM Investment 

to the order dated December 08, 2017 passed by National Company Law Tribunal approving the Composite Scheme of 

The Company has formulated a policy for determining ‘material’ subsidiaries and such policy is uploaded on the Company’s 
website and can be accessed through the link 

As a holding company, the performance of subsidiaries is monitored by the following means:

9. MEANS OF COMMUNICATION

In accordance to Regulation 46 of SEBI Listing Regulations, the Company has maintained a functional website at 

the Stock Exchanges immediately after these are approved by the Board in accordance with the requirements of the SEBI 

Press Releases are sent to NSE and BSE before sending the same to media and are also displayed on the Company’s 

section under ‘’Investors Relations” on the Company’s website which gives information on unclaimed dividends, quarterly 
compliance reports / communications with the Stock Exchanges and other relevant information of interest to the investors 

also made available on the website of the Company 

The Company has designated an e-mail ID called  exclusively for redressal of Shareholders/

The Company’s website (www.religare.com) contains a separate dedicated section ‘Investor Relations’ where shareholders’ 
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10. SHAREHOLDERS INFORMATION
(i) Annual General Meeting

Date  : September 20, 2018

Venue  : Sri Sathya Sai International Centre, Pragati Vihar, Lodhi Road, New Delhi - 110003 

(ii) Financial Calendar (tentative)
st April and ending on 31st

For the Quarter ended on or before (tentative)

March 31, 2019 May 30, 2019 (Audited)

(iv) Dividend Payment Date

(v) Listing

Equity Shares of the Company are currently listed at the BSE Limited (BSE) and the National Stock Exchange of 

Payment of Depository Fees

(vi) Scrip Symbol / Code
NSE  RELIGARE
BSE      532915

L74899DL1984PLC146935

(vii) Market Price Data
Month Bombay Stock Exchange (BSE) National Stock Exchange (NSE)

High Low Volume 
( Number of 

Shares)

High Low Volume
 ( Number of 

Shares)
April 2017 3,55,361 27,91,869
May 2017 3,14,429 10,81,739

4,32,649 4,29,444
54,40,977 2,37,71,634

August 2017 45,46,967 2,02,80,166
September 2017 1,36,43,745 5,89,38,348
October 2017 1,15,26,415 4,03,38,502
November 2017 2,03,23,702 8,90,62,226
December 2017 3,42,71,776 11,59,63,937

2,07,84,053 8,89,03,854
February 2018 1,96,76,936 7,71,67,897
March 2018 87,31,669 3,04,47,914
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(viii) Registrar & Transfer Agent (RTA)

Karvy Computershare Private Limited 

Plot 31-32, Gachibowli, Financial District,

Telephone: +91 40 4465 5000, Fax: +91 40 2342 0814
Email:  Website: 
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(ix) Share Transfer System

shares in the physical form are processed by the Registrar & Transfer Agent and approved by the Stakeholders 

Further, SEBI vide its circular dated 20th April, 2018, has mandated to submit the PAN and Bank Account details 

SEBI has also made an amendment to Regulation 40 of SEBI Listing Regulations with respect to mandatory 

Companies and their Registrars and Transfer Agents (RTAs) are advised to ensure that shares which are lodged 

As per the provisions of the Act, facility for making nomination is available for Members in respect of shares held 

(x) Shareholding Pattern as on March 31, 2018
Category No. of 

Shares held
Percentage of 

Shareholding (%)
(A) Shareholding of Promoter and Promoter Group1
1 Indian 5,496,349
2 Foreign 50

Total Shareholding of Promoter and Promoter Group 5,496,399 3.08
(B) Public Shareholding2

1 Institutions
Mutual Funds/Trusts 95
Financial Institutions/Banks 17,423,614
Foreign Portfolio Investors 42,126,217

2 Non-institutions
Bodies Corporate 33,655,791
NBFC’s 1,639,919
Indian Public and Others 78,113,213
Total Public Shareholding 17,29,58,849 96.92

(C) Shares held by Custodians and against which
Depository Receipts have been issued

1 Promoter and Promoter Group - -
2 Public - -

TOTAL (A) + (B) + (C) 178,455,248 100.00
1

2
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List of Public Shareholders holding more than 1% shareholding the Company as on March 31, 2018

Sr. 
No.

Name of the shareholder No. of 
Shares held

Percentage of 
Shareholding (%)

1 17,838,467
2 Resilient India Growth Fund 17,638,579
3 Axis Bank Limited 15,789,000
4 International Finance Corporation 12,818,331
5 Naina Mahesh Buxani 5,833,584
6 IL And FS Securities Services Limited 4,375,647
7 Dilipkumar Lakhi 4,747,161
8 CB Green Ventures Pte Limited 3,841,875
9 3,408,441

10 3,468,268
11 Bay Capital Advisors Private Limited 2,125,294
12 Samco Securities Limited 2,281,922
13 Manish Lakhi 1,815,806
14 1,815,134

TOTAL : 97,797,509 54.79

(xii) Distribution of Shareholding as on March 31, 2018

From – To No. of Shareholders No. of Shares
Number % Total Number %Total

1-5000 41,785 4,414,654
5001-10000 3198 2,705,260

10001-20000 1775 2,832,328
20001-30000 654 1,713,665
30001-40000 302 1,104,749
40001-50000 375 1,811,216
50001-100000 524 4,223,098

100001 & Above 665 159,650,278
Total 49,278 100% 178,455,248 100%

(xiii) Dematerialization of Shares and Liquidity

The Company’s Equity Shares are in compulsory demat segment and are available for trading under dematerialized 
form with both National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited 

The ISIN of the Company is INE621H01010

(xiv) Outstanding Global Depository Receipts (GDRs) / American Depository Receipts (ADRs) / Warrants or any 
other Convertible instruments, conversion date and likely impact on equity

Details of outstanding Stock Options are being uploaded on the website of the Company and same can be accessed 
through web link 

Other than above, the Company has no outstanding ADR/GDR, options or rights to convert debentures, loans or 
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In pursuant to Special Resolution passed by the shareholders of the Company on March 19, 2018, the Company 
allotted 111,497,914 convertible warrants at offer price of `

certain warrant holders upon exercise of their rights on conversion of warrants as per details provided elsewhere in 

(xv) Plant Locations: Not Applicable

(xvi) Transfer of unclaimed/unpaid amounts to the Investor Education and Protection Fund (IEPF)

Pursuant to the provisions of Section 124 and Section 125 of the Act, and pursuant to the provisions of Investor 
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, dividend, if not 

due to be transferred to the fund on April 08, 2017, has been transferred to the Investor Education and Protection 

(xvii) Address for Correspondence with the Company

For Securities held in Physical form

Karvy Computershare Private Limited 

Plot 31-32, Gachibowli, Financial District,

Telephone: +91 40 4465 5000, Fax: +91 40 2342 0814
Email:  Website: 

For Securities held in Demat form

Any query on Annual Report

Company Secretary 

E-mail:
For retail investors
E-mail:  and / or 
For institutional investors’ / analysts’ queries
E-mail:
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CEO /CFO CERTIFICATION

that:

of our knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any material fact or contain statements that 

(ii) these statements together present a true and fair view of the Company’s affairs and are in compliance with the 

b) There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year which are 

d) We have indicated to the Auditors and the Audit Committee that – 

   Sd/- Sd/-
Place : Gurugram Ashok Mehta Krishnan Subramanian
Date : May 30, 2018 Interim CEO Director-Finance

DECLARATION BY CEO

This is to certify that the Company has laid down a Code of Conduct (the Code) for all Board Members and Senior Management 

31st

Place : Gurugram Sd/-
Date : May 16, 2018 Ashok Mehta
   Interim CEO
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CORPORATE GOVERNANCE CERTIFICATE
To 
The Members 
Religare Enterprises Limited

We have examined the compliance of conditions of Corporate Governance by Religare Enterprises Limited (“the Company”), 

and Para C, D and E of Schedule V to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of 

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company 
has complied with the conditions of Corporate Governance as stipulated under Regulations 17 to 27 and clauses (b) to (i) of 

For Sanjay Grover & Associates
Company Secretaries

P2001DE052900
   
   Sd/-
   Sanjay Grover
Date : Managing Partner
Place : New Delhi C.P. No.: 3850
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Independent Auditor’s Report 

To The Members, Religare Enterprises Limited

Report on the Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial Statements

Auditor’s Responsibility

` `
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Independent Auditor’s Report 

`

to `

Religare Finvest Limited

`

Religare Comtrade Limited (RCTL)

Religare Wealth Management Ltd (RWML)

a)
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Independent Auditor’s Report 

b)
` `

` `

c)
` ` `

`

d) `
` ` `

e)

(a)

(b)

(c)

(d)

(e)
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Annexure A to Independent Auditor’s Report

(g)

(h)

(i)

(ii)

(iii)

NAVEEN AGGARWAL
Place : Gurugram
Date : May 30, 2018 Membership Number: 094380
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Annexure A to Independent Auditor’s Report

Enterprises Limited.

Auditors’ Responsibility 
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Annexure A to Independent Auditor’s Report

8(a)

a)

b)

under:

a)

b)

c)
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Annexure A to Independent Auditor’s Report

a)

b)

NAVEEN AGGARWAL
Place : Gurugram
Date : May 30, 2018 Membership Number: 094380
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Consolidated Balance Sheet as at March 31, 2018

Particulars Note No.  As at 
March 31, 2018 

 Amount (`) (`)

Shareholders’ Funds
 2,049,552,480 

 14,796,888,135 
Share Application Money Pending Allotment  - 

 3,412,538,589 
Non - Current Liabilities

 58,286,975,373 
 364,863,483 

 7,099,406,717 
Current Liabilities

 10,619,836,076 

 - 

 2,293,252,929 

 43,869,951,752 
 15,968,189,662 

 158,761,455,196 
ASSETS

Non - Current Assets

 264,063,444 
 532,770,736 

 - 
 111,854,624 

 14,244,605,520 
 5,098,816,580 

 61,290,339,159 
 1,058,746,005 

Current Assets
 4,407,344,895 

 404,890 
 2,848,207,949 

 17,448,069,808 
 48,512,751,952 

 2,943,479,634 
 158,761,455,196 

The notes are an integral part of these Consolidated Financial Statements

This is the Consolidated Balance Sheet referred to in our report of even date For and on behalf of the Board of Directors

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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For the year ended March 31, 2018

Particulars Note No.
March 31, 2018 

 Amount (`) `)
Revenue

 25,867,567,953 
 1,063,845,565 

Total Revenue  26,931,413,518 
Expenses

 4,983,480,760 
 12,610,217,541 

 376,069,291 
 24,740,163,918 

Total Expenses  42,709,931,510 
 (15,778,517,992)

 - 

 - 
 - 
 - 
 - 

 (15,778,517,992)
 Tax Expenses 

 79,286,475 
 (2,281,450,737)

 (121,918,983)
 49,767,295 

 (13,504,202,042)
 - 

 (13,504,202,042)
 (1,579,196,878)

 (11,925,005,164)

`  (66.84)
`  (66.84)

Policies
The notes are an integral part of these Consolidated Financial Statements

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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Consolidated Cash Flow Statement
For the year ended March 31, 2018

Particulars
Ended March 

31, 2018
Amount (`) (`)

A.
 (15,778,517,992)

Adjustments for:
 376,069,291 

 - 
 12,302,818,559 
 (2,149,024,063)

 (203,764)
 (7,385,976)

 (141,037,542)

 (317,508,389)
 2,728,557,382 

 12,677,424,543 

 (65,661,152)
 (543,284,821)

 638,578,872 

 534,529 
 219,002,717 

 9,940,362,194 

 7,247,591 
 3,248,331,238 

 59,360,879 
 36,407,961 

 42,784,655,040 
 1,418,773,218 

 (46,467,657)
 (824,768,639)

 809,765,799 
 57,433,667,624 

 (206,976,630)
 57,226,690,994 

B.
 (299,970,847)

 38,328,452 
 10,930,047 
 57,409,407 

 200,006,157,038 
 - 

 (198,510,308,640)
#  (7,608,138,350)

 2,085,503,218 
 203,764 

 (4,219,885,911)
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Consolidated Cash Flow Statement
For the year ended March 31, 2018

Particulars
Ended March 

31, 2018
Amount (`) (`)

C.
 - 
 - 

 124,207,274 
 (3,191,717,297)
 (5,300,000,000)

 - 
 (2,694,113,018)

 (7,338,816,000)
 (32,123,328,676)

 26,048,016 
 (13,274,650,151)

 - 
 (63,772,369,852)
 (10,765,564,769)

 15,460,976,840 

Venture
 3,706,569 

Add: Effect of Exchange difference on Translation of Foreign  20,932 

 4,691,726,434 

Cash in Hand  650,832 
 123,303,150 

 4,567,772,452 
 - 

Total  4,691,726,434 
` `

#

Notes:

` `

The notes are an integral part of these Consolidated Financial Statements

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

RBI Disclaimer:

soundness of the company or for the correctness of any of the statements or representations made or opinions 
expressed by the company and for discharge of liability by the company.

(b) Neither is there any provision in law to keep, nor does the company keep any part of the deposits with the Reserve Bank 

nor guarantee for the payment of the public funds to any person/body corporate.

A.
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

B.

C.

(a)

(b)

$

$ CCPSC are not considered for share in reserves till the conversion in to equity shares.

D.

E.

Name of the Entity

Proportion of Proportion of Country of 

31-Mar-18 31-Mar-17
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Name of the Entity

Proportion of Proportion of Country of 

31-Mar-18 31-Mar-17

$

###

(b) Joint Ventures

$

###
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Name of the Entity

Proportion of Proportion of Country of 

31-Mar-18 31-Mar-17
##

@

@
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Name of the Entity

Proportion of Proportion of Country of 

31-Mar-18 31-Mar-17
@

@

Joint Ventures and Subsidiaries of Joint Ventures

##

@
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

(xxi)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

G. LEASES
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Asset Description application on or after April 1, 2014

Useful life and rates considered 
by the Company on or after

April 1, 2014
Useful Life of Depreciation Rate 

(%)
Useful Life of Depreciation

Rate (%) 

(i)

(ii)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

(iii)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

ZB. ADVANCES
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

3. Share Capital

Particulars
 As at

March 31, 2018 
 Amount (`) (`)

Authorised Capital*:
`  6,544,500,000 

`
 1,620,000,000 

Total  8,164,500,000 

`  1,784,552,480 

`
 15,000,000 

`
 250,000,000 

 2,049,552,480 

`
`

3.1 Reconciliation of the shares outstanding at the beginning and at the end of reporting period

Particulars
As at

March 31, 2018 

 Number  Amount (`) `)

`

 178,334,498  1,783,344,980 

 120,750  1,207,500 

Balance as at the end of the year  178,455,248  1,784,552,480 

13.66% Cumulative Redeemable Preference 
Shares of `

 1,500,000  15,000,000 

 -  - 

Balance as at the end of the year  1,500,000  15,000,000 

0.01% Non Convertible Non Cumulative Redeem-
able Preference shares of `
Up

 25,000,000  250,000,000 

 -  - 

Balance as at the end of the year  25,000,000  250,000,000 

Total  204,955,248  2,049,552,480 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

of dividends and the repayment of capital is as under:

`

(b) The rights, preferences and restrictions attaching to Preference Shares including restrictions on the 
distribution of dividends and the repayment of capital is as under:

`

13.66% Cumulative Redeemable Preference Shares

`

` ` `
` `

`
`

`
`

`

0.01% Cumulative Redeemable Preference Shares

`

`
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

`

3.3

3.4 Details of the shareholders holding more than 5% of the aggregate shares in the Company:

Name of the Shareholder 
As at March 31, 2018

No. of Shares 
held

% of 
held

a.
 -  - 
 -  - 
 -  - 
 -  - 
 -  - 

 17,838,467 9.99
 12,818,331 7.18
 15,789,000 8.85
 17,638,579 9.88

b. Preference Shares
 1,500,000 5.66

 25,000,000 94.34

3.5

4. Reserves and Surplus

Particulars
 As at

March 31, 2018 

 Amount (`) `)

a. Capital Reserve on Consolidation
 122,519,890 

 - 
 765,714,524 

Balance as at the end of the year  888,234,414 
b. Securities Premium Account

 35,305,385,735 
 15,697,500 

 - 
 - 
 - 

Balance as at the end of the year  35,321,083,235 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 

 Amount (`) `)

c. Capital Redemption Reserve
 750,000 

 11,563,700 

Balance as at the end of the year  12,313,700 
d.

 - 
 - 

Balance as at the end of the year  - 
e. Foreign Currency Translation Reserve

 265,224,397 
 484,557 

Balance as at the end of the year  265,708,954 
f. General Reserve

 73,797,008 
 - 

 191,616,770 

Balance as at the end of the year  265,413,778 
g. Capital Reserve arising out of Composite Scheme of Arrangement

 - 
 652,564,987 

Balance as at the end of the year  652,564,987 
h.

 177,852,075 
 793,411,151 

Balance as at the end of the year  971,263,226 
i.

 (10,476,888,716)
 (11,925,005,164)

 (22,155,131)
 - 

 (1,155,645,148)

 - 
Amount available for appropriation  (23,579,694,159)

 - 
 (23,579,694,159)

Total  14,796,888,135 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

` `
` `

` `
` `

Particulars
As at March 31, 2018
 No of 
shares Amount

` - -
- -

`

` `

4B Share Warrents 

` `

`

`
`

Particulars
 As at

March 31, 2018 

 Amount (`) `)

Secured Loans
 - 

 49,099,475,373 
 3,487,500,000 

Sub Total  52,586,975,373 
Unsecured Loans

 2,200,000,000 
 3,500,000,000 

Sub Total  5,700,000,000 
Grand Total  58,286,975,373 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

5.1 Schedule of Debentures

Particulars
As at March 31, 2018 (Amount in `) `)

Total Current
Maturity Non Current Total 

Redeemable Non - Convertible Debentures

 2,040,000,000  2,040,000,000  - 

 369,344,000  369,344,000  - 

 2,409,344,000  2,409,344,000  - 

 2,200,000,000  -  2,200,000,000 

 2,200,000,000  -  2,200,000,000 

 4,609,344,000  2,409,344,000  2,200,000,000 

(i) Details of Privately Placed Secured Debentures

S. No. Coupon Rate 
(% p.a.)

As at 
March 31, 2018

Amount (`) `)
Date of 

Allotment
Redemption Put and Call 

 - 
 - 

 500,000,000 
 1,500,000,000 

 - 
 - 

 40,000,000 

 - 
 - 
 - 

 - 
 - 

 - 

 - 

 - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

S. No. Coupon Rate 
(% p.a.)

As at 
March 31, 2018

Amount (`) `)
Date of 

Allotment
Redemption Put and Call 

 - 

 - 
 - 
 - 

Total (a)  2,040,000,000 

S.
No.

Coupon Rate
(% p.a.)

As at March 31, 
2018 Amount (`) `)

Date of 
Allotment

Redemption Put and 

 - 
 - 

 - 

Total (b)  - 

Note:

Total Privately Placed  2,040,000,000 

(ii) Details of Publicly Placed Secured Debentures

S.
No.

Coupon Rate 
(% p.a.)

As at March 31, 
2018 Amount (`) `)

Date of Allotment

 56,134,000 
 313,210,000 

 - 
 - 
 - 
 - 

Total  369,344,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Maturity Pattern of abovementioned Publicly Placed Secured Redeemable Non-Convertible Debentures:-
Amount (`)

Particulars
Maturity Due 

Reporting Date

Maturity Due 

Reporting Date

 369,344,000 -

Total  369,344,000 -

S.
No.

Coupon Rate As at March 
31, 2018 Amount (`) `)

Date of Allotment

 200,000,000 

 80,000,000 

 420,000,000 

 500,000,000 

 - 

 1,000,000,000 

 - 

 - 

 - 

 - 

 - 

 - 

Total  2,200,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
Unsecured)

Series
Number

As at 
March 31, 2018

Amount (`) Month (`)

 600,000,000  April’17 

 1,500,000,000 August’17

 -  - 

 -  - 

 1,000,000,000  July’17 

 1,000,000,000  August’17 

 1,000,000,000 

 500,000,000 
November’17 

 500,000,000  February’18 

 500,000,000  March’18 

 600,000,000  July’17 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

Total  7,200,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Repayment
Term

Sanctioned
Tenure

 As at
March 31, 2018 

Amount (`) (`)

 Total  Current 
Maturity

 Non Current 
Maturity  Total 

33,787,967,667  4,080,000,000 29,707,967,667

 3,374,681,744  937,500,000  2,437,181,744 

 -  -  - 

 -  -  - 

 849,740,502  145,000,000  704,740,502 

 750,000,000  500,000,000  250,000,000 

 2,674,999,794  2,550,000,000  124,999,794 

 -  -  - 

 5,937,496,458  1,450,000,003  4,487,496,455 

25,991,692,417 15,216,903,874 10,774,788,543

 1,249,927,311  1,249,927,311  - 

 -  -  - 

 754,944,146  150,000,000  604,944,146 

 12,277,960  4,921,438  7,356,522 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

Total 75,383,727,999 26,284,252,626 49,099,475,373
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Repayment
Term

Sanctioned
Tenure

 As at March 31, 2018 Amount (`) `)

 Total  Current 
Maturity

 Non Current 
Maturity  Total 

 3,975,000,000  737,500,000  3,237,500,000 

 750,000,000  500,000,000  250,000,000 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

 25,493,332  25,493,332  - 

 -  -  - 

Total  4,750,493,332  1,262,993,332  3,487,500,000 

Repayment
Term

Sanctioned
Tenure

 As at March 31, 2018 Amount (`) `)

 Total  Current 
Maturity

 Non Current 
Maturity  Total 

3,500,000,000  -  3,500,000,000 

 -  -  - 

Total 3,500,000,000  -  3,500,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 

 Amount (`) (`)

(a) Trade Payables  47,286,395 

(b)

 421,338 

 - 

 309,649,232 

 7,506,518 

Total  364,863,483 

7. Long Term Provisions

Particulars
 As at

March 31, 2018 

 Amount (`) (`)

(a)

 77,857 

 39,987,981 

(b) Provisions as per NBFC Guidelines (Refer Note 11.1)  771,128,588 

(c)  96,284,321 

(d)

 6,191,927,970 

Total  7,099,406,717 

Description
 As at

March 31, 2018 

 Amount (`) (`)

 5,705,500,000 

 286,427,970 

 200,000,000 

Total  6,191,927,970 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 

 Amount (`) (`)

Secured Loans 

 7,810,243,982 

 1,000,000,000 

Sub Total  8,810,243,982 

Unsecured Loans 

 750,000,000 

 15,400,000 

 1,044,192,094 

Sub Total  1,809,592,094 

Grand Total  10,619,836,076 

Nature of Security
 As at

March 31, 2018 

 Amount (`) `)

(a)  6,385,739,676 

(b)  486,985,222 

(c)  937,519,084 

Total  7,810,243,982 

8.2. Debentures-Secured

S.
No. (%) p.a.

 As at 
March 31, 2018  Date of Allotment  Redemption Due 

 Amount (`) `)

 1,000,000,000 

 - 

 - 

Total  1,000,000,000 
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8.3

8.4

S.No. Pricing of Loans
 As at

March 31, 2018 

 Amount (`) (`)

 - 

 15,400,000 

Total  15,400,000 

8.5 Commercial Papers (Unsecured)

 Particulars 
 As at

March 31, 2018 

 Amount (`) (`)

 7.50% to 14.5% 

 December, 2016 
to May, 2018 

 1,065,000,000 

 20,807,906 

 1,044,192,094 

9. Trade Payables

 Particulars 
 As at

March 31, 2018 

 Amount (`) (`)

 - 

 2,293,252,929 

Total  2,293,252,929 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

 Particulars 
 As at

March 31, 2018 

 Amount (`) (`)

 29,956,589,958 

 1,853,190 

 8,917,789 

 841,821,633 

 1,896,327,737 

 73,540 

 603,350,525 

 114,305,011 

 91,747,679 

 3,353,022 

 - 

 18,644,631 

 3,957,974,567 

 850,353,806 

 2,355,637,912 

Claim Outstanding  1,161,492,048 

 2,007,508,704 

Total  43,869,951,752 

10.1 `

11. Short Term Provisions

 Particulars 
 As at

March 31, 2018 

 Amount (`) (`)

(a)

 26,615,207 

 79,410,588 

(b) Provisions as per NBFC Guidelines (Refer Note 11.1)  14,977,771,026 

(c)  96,903,910 
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 Particulars 
 As at

March 31, 2018 

 Amount (`) (`)

(d)

 56,803,732 

`
`

 82,265,087 

 600,000,000 

 48,420,112 

Total  15,968,189,662 

11.1 Provision as per NBFC Guidelines 

Particulars As at March 31, 2018
Amount (`) (`)

Provisions Against Total Long term 
Provision

Short term 
Provision

Total 

Standard Assets 

 967,480,847  549,526,420  417,954,427 

(d))

 8,847,886  7,798,355  1,049,531 

 260,333,745  197,906,541  62,427,204 

 21,403,843  15,897,272  5,506,571 

Sub Standard, Doubtful and Loss Assets 

 14,454,024,901  -  14,454,024,901 

(d))

 36,808,392  -  36,808,392 

Total  15,748,899,614  771,128,588  14,977,771,026 

11.1A
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
As at March 31, 2018

 Amount (`) (`)

 Provisions Against  Total 
Long term 
Provision

Short term 
Provision

 Total 

Standard Assets* 

 67,507,532  62,780,863  4,726,669 

 36,107,139  33,503,458  2,603,681 

Sub Standard Assets* 

 56,777,170  -  56,777,170 

 13,330,111  -  13,330,111 

Doubtful Assets * 

 18,657,024  -  18,657,024 

 809,255  -  809,255 

Loss Assets* 

 -  -  - 

 -  -  - 

Total  193,188,231  96,284,321  96,903,910 
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Particulars
 As at

March 31, 2018 
Amount (`) `)

 - 
 Total  -  - 

`

Particulars
 As at

March 31, 2018 

Amount (`) `)

 111,854,624 
 Total  111,854,624 

`

Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

cost)
(a)

 81,550,000  3,855,500,000 

(b)

 170,000,000  1,700,000,000 

 5,000,000  50,000,000 

 10,000,000  100,000,000 

(c)

 13,500,000  135,000,000 

 67,536  282,332,771 

 499,997  49,999,750 

(d)

 40,952  4,095,200 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

(e)
Trust Securities 
 Government Securities (Quoted) 

 975,339  97,533,919 
 1,057,985  105,798,546 
 1,037,444  103,744,418 

 49,902  4,990,168 
 507,859  50,785,851 

 1,025,478  102,547,837 
 1,009,098  100,909,843 

 498,007  49,800,745 
 1,036,395  103,639,477 

 -  - 
 510,113  51,011,301 

 1,003,215  100,321,477 
 100,215  10,021,538 

 1,548,232  154,823,241 
 1,535,458  153,545,830 
 1,000,483  100,048,276 
 1,007,396  100,739,595 

 502,588  50,258,839 

 57,852  5,785,243 
 1,000,511  100,051,079 

 530,401  53,040,117 

 505,561  50,556,104 

 517,741  51,774,087 
 1,054,468  105,446,763 

 169,835  16,983,482 
 1,586,375  158,637,489 

 525,615  52,561,491 

 -  - 
 515,241  51,524,099 

 515,993  51,599,345 

 49,141  4,914,102 
 -  - 

 510,848  51,084,819 
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Notes Forming Part of the Consolidated Financial Statements
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Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

 501,027  50,102,744 

 6  6,000 
 3  30,000 

(f)
Bonds (Quoted) 

 532,718  53,271,821 
 510,336  51,033,576 

 515,324  51,532,417 

 1,000,251  100,025,124 
 495,799  49,579,925 
 992,162  99,216,233 
 509,888  50,988,750 

 1,000,000  100,000,000 
 512,064  51,206,403 
 500,000  50,000,000 
 500,000  50,000,000 

 995,976  99,597,638 

 500,000  50,000,000 
 500,000  50,000,000 
 500,000  50,000,000 

 500,000  50,000,000 
 1,000,000  100,000,000 

 525,702  52,570,213 

 2,086,039  208,603,945 

 1,010,478  101,047,829 
 1,000,000  100,000,000 

 1,000,000  100,000,000 
 500,000  50,000,000 
 500,000  50,000,000 

 500,058  50,005,786 
 502,599  50,259,945 

 500,000  50,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

 502,374  50,237,372 

 1,023,962  102,396,151 

 500,000  50,000,000 
 500,000  50,000,000 
 283,752  28,375,167 
 502,050  50,204,976 

 1,480,395  148,039,452 
 496,527  49,652,712 

 1,022,608  102,260,764 
 497,807  49,780,740 

 1,031,197  103,119,713 
 1,031,775  103,177,527 

 509,515  50,951,477 

 524,369  52,436,922 

 488,920  48,891,968 
 973,883  97,388,304 

 494,942  49,494,227 
 495,477  49,547,706 

 1,000,000  100,000,000 
 500,110  50,011,036 

 1,002,022  100,202,170 

 506,709  50,670,907 
 500,930  50,093,008 
 506,516  50,651,647 

 1,000,000  100,000,000 
 1,010,652  101,065,197 

 500,000  50,000,000 

 -  - 
 498,395  49,839,508 
 500,000  50,000,000 

 -  - 
 -  - 

 500,000  50,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

 503,329  50,332,941 
 -  - 

 502,211  50,221,057 
 499,986  49,998,569 
 498,687  49,868,662 

 -  - 

 -  - 

 1,004,318  100,431,757 

 500,000  50,000,000 

 500,000  50,000,000 
 500,000  50,000,000 

 500,000  50,000,000 

 1,000,000  100,000,000 

 500,000  50,000,000 

 151,386  15,138,647 

 498,429  49,842,922 
 515,564  51,556,419 

 -  - 

 -  - 

 -  - 
 -  - 

 1,016,676  101,667,647 
 -  - 

 596,616  59,661,576 

 -  - 
 504,936  50,493,586 
 500,000  50,000,000 

 1,000,000  100,000,000 
 -  - 

 500,000  50,000,000 
 511,364  51,136,439 
 507,519  50,751,858 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars Currency  Face 
Value 

 As at March 31, 2018 

 Numbers Amount (`) `)

 504,681  50,467,864 

 500,000  50,000,000 
(g)

 2,000,000  200,000,000 
(h)

-  - 

-  - 
(i)

-  - 
(j)

 1,063  192,565,682 

 - -

 386  50,000,000 

-  41,496,052 

Total -  14,244,605,520 

Particulars
 As at

March 31, 2018 

Amount (`) `)

 7,583,580,065 

 6,661,025,455 

 Total  14,244,605,520 

 7,610,098,527 

` `
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For the year ended March 31, 2018

17. Deferred Tax Asset (Net)

Particulars
 As at

March 31, 2018 

Amount (`) `)

 Deferred Tax Liability 
 - 

 24,779,472 
 77,542,513 

 Total Deferred Tax Liability  102,321,985 
 Deferred Tax Asset 

 111,228,731 
 - 

 82,635,805 
 21,477,626 

 - 
 1,990,265,821 
 2,493,899,465 

 363,488,327 
 109,396,076 

 28,746,714 

 Total Deferred Tax Asset  5,201,138,565 
 Deferred Tax Asset (Net)  5,098,816,580 

18. Long Term Loans and Advances

Particulars
 As at

March 31, 2018 
Amount (`) `)

 - 
 57,471,421,317 

 Unsecured, considered good 
 3,644,781 

 37,825,000 
 332,177,807 
 158,199,212 

 3,139,280,294 
`

`
 4,049,235 

 143,741,513 
Total  61,290,339,159 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 

Amount (`) `)

 Long Term Trade Receivables 
 190,879,480 

 78,361,880 
 241,213,897 

 (241,213,897)
 269,241,360 

 2,145,900 
 352,652,504 

 - 

 434,706,241 
 Total  1,058,746,005 

Particulars  Currency Face
value

 As at March 31, 2018 

Numbers Amount (`) `)

(a)

 3,109  3,114,441 

 391,527  100,000,000 

 2,204,991  500,000,000 

 -  - 

 2,483,566  550,000,000 

 35,615  150,000,000 

 129,233  - 

 -  - 

 -  - 

 -  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars  Currency Face
value

 As at March 31, 2018 

Numbers Amount (`) `)

 911,208  91,120,814 

 901,345  90,134,483 

-  - 

 901,237  90,123,661 
(b)

(Quoted)
 500,000  50,000,000 

 499,969  49,996,878 
 611,850  61,185,035 

 607,561  60,756,085 

 999,258  99,925,833 

 155,005  15,500,544 

 500,011  50,001,085 
 500,000  50,000,000 

-  - 
 500,876  50,087,561 

 500,951  50,095,112 
 400,000  40,000,000 

 500,000  50,000,000 

 500,000  50,000,000 
 502,880  50,287,980 
 500,000  50,000,000 

 - 
 -  - 

 -  - 

 -  - 

 -  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars  Currency Face
value

 As at March 31, 2018 

Numbers Amount (`) `)

 -  - 
 -  - 
 -  - 

-  - 
 -  - 

(c)

 -  - 

 2,000 2,000,000,000

 -  - 

(d)

 6  3,733 

(e)

 4  40,524,853 

 1  3,722,568 

(f) Contribution to Funds 

 302  170,488 

 26,990  10,593,741 
Total 4,407,344,895

Particulars
 As at

March 31, 2018 

Amount (`) `)

 Aggregate amount of : 

 777,836,113 

 3,629,508,782 

 Total  4,407,344,895 

 781,512,388 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 
Amount (`) `)

 (a)  - 
 (b)  - 
 (c)  404,890 

 Total  404,890 

22. Trade Receivables

Particulars
 As at

March 31, 2018 
Amount (`) `)

 2,618,070,067 
 91,961,626 

 2,710,031,693 

 45,881,462 
 92,294,794 

 4,114,364 
 (4,114,364)

 138,176,256 
 Total  2,848,207,949 

Particulars
 As at

March 31, 2018 

Amount (`) `)

 a.
 650,832 

 123,303,150 
 4,567,772,452 

 - 

 4,691,726,434 
 b.

 12,756,343,374 

 - 
 Total  17,448,069,808 

` `
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

23.1
Particulars  As at March 31, 2018 

 Total  Kept as 
Security (*) 

 Free from 
any Lien  Total 

 -  -  - 

Sub Total (A)  -  -  - 

 10,722,212,098 2,530,243,942 8,191,968,156

 2,034,131,276 1,588,836,533  445,294,743 

Sub Total (B)  12,756,343,374 4,119,080,475 8,637,262,899

 12,756,343,374 4,119,080,475 8,637,262,899

 434,706,241  222,368,241  212,338,000 

 434,706,241  222,368,241  212,338,000 

 13,191,049,615 4,341,448,716 8,849,600,899

Particulars
 As at

March 31, 2018 
Amount (`) `)

(a) Margin money or security against Guarantee 

 1,789,608,792 

 537,775,894 

(b) Margin money or security against other Commitment 

 245,993,436 

 1,457,642,691 

 295,293,013 

 417,038 

 6,518,940 

 8,198,912 

Total  4,341,448,716 

23.2

`
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

`

23.3

24. Short Term Loans and Advances

Particulars
As at

March 31, 2018 
Amount (`) `)

(a) -
fer Note 24.1) 

 32,453,021

 47,011,179,377 

 Unsecured, considered good 

 126,756,687 

 24,313,135 

 202,450,522 

 403,078,199 

 138,354,622 

 574,166,389 

 - 

 Total  48,512,751,952 

`
`

`
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`

`

` `

`

`
`

24.4 `
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
 As at

March 31, 2018 
 Amount (`) `)

 268,503,152 

 2,558,866,272 

 91,215,708 

 18,397,089 

 6,497,413 

Total   2,943,479,634 

25.1
`

`
`

`

25.2 `

`

Particulars March 31, 2018
 Amount (`) `)

 2,671,945,635 

 13,585,751,736 

 25,480,232 

 32,853,415 

ceded)
 6,784,195,423 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars March 31, 2018
 Amount (`) `)

 - 

 764,834,109 

 536,898,594 

 2,946,779 

 197,246,232 

 171,043,319 

 203,764 

 428,953,116 

 91,705,481 

 300,488,154 

 - 

 273,021,964 

Total  25,867,567,953 

Particulars March 31, 2018

 Amount (`) `)

 558,480,894 

 201,786,422 

 - 

 90,468,956 

 54,072,236 

 775,088 

 3,710,585 

 3,899,549 

 - 

 150,651,835 

Total  1,063,845,565 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars March 31, 2018

 Amount (`) `)

 4,471,988,097 

 249,182,330 

 64,296,473 

 26,677,424 

 137,621,857 

 33,714,579 

Total  4,983,480,760 

29. Finance Costs

Particulars March 31, 2018

 Amount (`) `)

 1,247,479,327 

 10,710,645,754 

 12,439,987 

 138,504,199 

 34,242,224 

 8,041,565 

 219,002,717 

 34,451,536 

 151,465,503 

 53,944,729 

Total  12,610,217,541 

29.1

Particulars March 31, 2018

 Amount (`) `)

 150,138,721 

 225,930,570 

Total  376,069,291 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars March 31, 2018
 Amount (`) `)

 318,336,983 
 159,118,533 
 165,427,722 

 1,387,695,917 
 - 

 12,648,931,168 
 212,345,264 

 2,840,000 
 2,650,922 

 600,000,000 
 38,578,871 

 1,340,861,465 
 32,846,997 
 84,104,090 

 3,532,102,702 
 444,574,507 

 27,879,404 
 362,587 

 150,033,475 
 66,887,783 
 80,008,362 

 134,046,148 
 1,340,426,156 

 58,774,878 
 179,553,064 
 774,376,353 
 403,512,558 

 27,859,230 

 29,020,586 
 160,684,686 

 1,334,753 
 13,375,961 
 17,374,047 

 134,271 
 224,158 

 3,092,509 
 6,494,165 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars March 31, 2018
 Amount (`) `)

 12,985,542 
 16,141,650 
 98,278,563 

 - 
 166,887,888 

Total  24,740,163,918 

31.1 ` `

S. No. March 31, 2018

 Amount (`) `)

Total  -  144,827,160 

31.2 Payment to Auditors 

Particulars March 31, 2018

 Amount (`) `)

 8,829,500 

 777,500 

 1,675,000 

 2,093,961 

Total  13,375,961 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars March 31, 2018

 Amount (`) `)

 4,125,195 

 - 

 7,217,704 

 (3,092,509)

31.4 Corporate Social Responsibility (“CSR”) Expenses

`
`

Total 

(i)

(ii)

` `

`

Particulars March 31, 2018

 Amount (`) `)

(i)  (11,925,005,164)

 (2,049,000)

 (428,753)

 (11,927,482,917)

(iia)  178,439,038 

 - 

(iib)  178,439,038 

(iii)  10 

(iv) Earnings Per Shares 

`)  (66.84)

`)  (66.84)



Annual Report 2017-18 159

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

33. Contingent Liabilities 

Particulars
As at 

March 31, 2018

 Amount (`) `)
(a)  110,489,511 
(b)

 161,500,000 

 2,317,337,026 

 20,458,110 
(c)

 2,164,921,477 
 27,465,010 

 529,795,897 
 12,326,336 

 - 
 333,402,235 

 9,140,304,163 

Total  14,817,999,765 

`

` `

`

`

`
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

`

34. Commitments

Particulars
As at 

March 31, 2018

Amount (`) `)

(a)  11,180,175 

(b)

 58,257,725 
 - 

Total  69,437,900 

35. Composite Scheme of Arrangement
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Notes Forming Part of the Consolidated Financial Statements
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(b) Nature of Business of the amalgamating companies :

Religare Venture Capital Limited

Religare Capital Finance Limited 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Religare Support Services Limited 

` `

`

`

`

`
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Primary Segment
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168 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Geographical Segment

Description March 31, 2018
Amount (`) (`)

Revenue
 26,924,469,663 

 6,943,855 
Total  26,931,413,518 
Carrying Amount of Segment Assets

 158,753,612,262 
 7,842,934 

Total  158,761,455,196 

37 Disclosure as per Accounting Standard 19 - Lease Accounting :

Minimum Lease Rentals
As at 

March 31, 2018
 Amount (`) `)

 72,409,400 
 17,572,806 

 -   

Particulars
As at 

March 31, 2018
 Amount (`) `)

 17,538,484 
 14,731,821 

 2,806,663 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Particulars
As at 

March 31, 2018 7
 Amount (`) `)

 8,637,563 
 8,945,939 

 -   
Total  17,583,502 

Particulars
As at 

March 31, 2018
 Amount (`) `)

 6,898,647 
 7,878,192 

 -   
Total  14,776,839 

38. Related Party Disclosures:

Nature of Relationship Name of Party

a)

b)

c) Key Management Personnel and Relatives
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Relationship Name of Party

d)

place
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Relationship Name of Party

e)



172 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Amount (`)

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018

d  75,000,000 

d  - 

d  - 

e  67,027,000 

d  1,990,000,000 

d  - 

 2,132,027,000 

d  87,237,753 

d  250,000,000 

d  - 

e  2,300,000 

d  1,997,000,000 

 2,336,537,753 

Redemption of Debentures

a  - 

Redemption of Debentures Total  - 

Redemption of Preference Share Capital

d  - 

Redemption of Preference Share Capital 
Total

 - 

b  - 

 - 

d  2,936,212,500 

Total
 2,936,212,500 

d  4,500,000,000 

 4,500,000,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018

Money by the Company
e  - 

Money by the Company Total

 - 

d  - 

 - 

Exercised
c  - 

Exercised Total
 - 

Purchase of Fixed Asset

d  7,106 

e  387,951 

Purchase of Fixed Asset Total  395,057 

d  178,335 

d  6,538,361 

d  1,836,429 

d  13,524 

d  1,248,844 

d  10,281,198 

d  87,407,019 

d  1,169,317 

d  4,216,916 

d  - 

d  225,062 

d  9,325,950 

 122,440,955 

Deposit
d  456,000 

e  55,000 

d  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
d  - 

Deposit Total
 511,000 

Reimbursement of Statutory

d  290,385 

Reimbursement of Statutory Total  290,385 

Receipt of Premium

d  4,180,000 

c  11,000 

e  81,902 

d  - 

Receipt of Premium Total  4,272,902 

d  - 

 - 

Medical Charges

d  - 

Medical Charges Total  - 

Refund of Premium

d  3,217 

c  - 

d  123,450 

d  - 

Refund of Premium Total  126,667 

Security Deposits Given  - 

e  100,000 

Security Deposits Given Total  100,000 

 - 

e  100,000 

 100,000 

Transfer of Margin Money

d  - 

Transfer of Margin Money Total  - 

Advance given for Settlement of Corporate 
Guarantee

e  132,649,800 

Advance given for Settlement of Corporate 
Guarantee Total

 132,649,800 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
d  - 

 - 

Depository Charges

d  1,400 

d  1,300 

d  500 

d  3,284 

d  1,400 

d  500 

d  - 

d  15,584 

d  2,846 

d  1,400 

d  5,200 

d  2,270 

d  1,300 

d  516 

d  - 

d  - 

d  1,500 

d  1,524 

a  974 

a  974 

a  6,104 

a  2,654 

a  974 

a  1,074 

a  966 

a  908 

a  316 

a  416 

a  916 

a  1,016 

d  2,608 

d  500 



176 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
d  500 

e  14,638 

d  10,934 

d  11,958 

d  1,600 

d  500 

d  716 

d  1,638 

d  916 

d  2,200 

d  500 

d  800 

Depository Charges Total  107,824 

d  22,486,489 

d  3,457,043 

d  8,630,137 

d  - 

e  8,782,967 

d  66,478,905 

d  - 

Total
 109,835,541 

b  - 

Total
 - 

d  - 

b  - 

 - 

e  60,000 

 60,000 

Expenses Reimbursement by other 
Companies
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
d  - 

e  14,169,649 
d  - 
d  135,938 

Expenses Reimbursement by other 
Companies Total

 14,305,587 

d  - 
e  981,675 

 981,675 

d  78,602,381 

Total
 78,602,381 

EXPENSES  - 

c  - 
a  - 

 - 
Remuneration to Key Management 
Personnel

c

 119,817,299 

c
c
c
c
c
c
c
c
c
c
c
c
c
c
c
c
c

c
c
c
c

Remuneration to Key Management 
Personnel Total

199,817,299



178 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
Director’s Sitting Fees

a  250,000 
a  100,000 

Director’s Sitting Fees Total  350,000 
Lease Rental Expenses 

d  - 

Lease Rental Expenses Total  - 
Allocation of Expenses by other Companies 

d  3,277,929 
Allocation of Expenses by other Companies 
Total

 3,277,929 

Expenses Reimbursement to other 
Companies

d  5,557,069 
e  - 

e  - 

e  749,888 
d  20,348,891 
d  499 
d  - 

Expenses Reimbursement to other 
Companies Total

 26,656,347 

Travelling Expense 
d  - 

Travelling Expense Total  - 
Support Service Expense

d  - 
e  - 

Support Service Expense Total  - 
Technical and Professional Expenses

d  - 
Technical and Professional Expenses Total  - 
Annual Maintenance Charges etc.

d  - 
Annual Maintenance Charges etc. Total  - 

Corporate Social Responsibility Expenses
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
d  - 

Corporate Social Responsibility Expenses 
Total

 - 

c  - 

 - 

c  - 

 - 

Security Deposits Payable

e  229,785 

Security Deposits Payable Total  229,785 

d  - 

d  - 

d  - 

a  - 

e  - 

e  619,557 

d  - 

 619,557 

d  - 

d  - 

e  91,360,116 

d  - 

d  - 

 91,360,116 

Loans
d  - 

d  - 



180 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Nature of Transactions Name of the Related Party RP 
Type March 31, 

2018
e  25,644,154 

d  - 

d  - 

Loans Total
 25,644,154 

Debtors

d  - 

d  - 

e  - 

Debtors Total  - 

Commercial Paper-Receivable

d  - 

Commercial Paper-Receivable Total  - 

d  - 

Total
 - 

d  - 

d  - 

d  - 

d  - 

d  - 

d  - 

d  - 

d  - 

d  - 

d  - 

e  189,792,067 

d  - 

d  - 

d  - 

 189,792,067 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Type of Scheme
Scheme 2010 Scheme

2010
2010 (Tranche 2010 (Tranche 

Type of Scheme
Scheme 2012 Scheme

2012

Scheme
outstanding as on 

April 1, 2017
During

the year

Cancellation of 
Exercised

Number of 
-

standing as on 
March 31, 2018

 - 

 1,804,000 

 60,000 

 5,120,000  -    3,256,000  -    1,864,000 



182 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

Scheme Exercisable as at March 31, 2018

Range of Exercise Price

(i) ` Nil 
(March 31, 2017: ` 4,500,000,000 and Loss on sale of investment in a subsidiary of ` 4,499,910,000).

`
`

(ii) Provision for diminution in value of non-current investment in a subsidiary ` Nil (March 31, 2017:
` 150,000,000)

`

(iii) ` Nil (March 31, 2017: ` 7,936,720,176): 

` Nil (March 31, 2017: ` (832,508,465)):

S.No. Particulars Amount (`)

Total

` Nil (March 31, 2017: ` 4,610,751,333):

`

Particulars  Amount (`)

Total



Annual Report 2017-18 183

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

`

(v) Loss on redemption of the share capital in a subsidiary of ` Nil (March 31, 2017: ` 943,349,798):

`

b.

c.

d.

e.

f.

g.

h.

(i)

Name Description of 
March 31, 

2018

50.00%

-



184 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

(ii)

Particulars
 As at 

March 31, 2018 

Amount (`) `)

 5,565,703 

 1,118,205 

 6,371,651 

 34,005,728 

 7,463,688 

Capital Commitments  - 

 - 

(i)

 As at 
March 31, 2018 

Quantity Amount (`) Quantity `)

 -  - 

 -  - 

 -  - 

Total (A)  - 

 As at 
March 31, 2018 

Quantity (MT) Amount (`) `)

 -  - 

 -  - 

 -  - 

Total (B)  -  - 

-

(ii)

 As at 
March 31, 2018 

Numbers Amount (`) `)

 -  - 

Total (ii)  -  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

(iii)

 As at 
March 31, 2018 

Quantity
(Nos)

Amount (`) Quantity `)

 21  19,634 
 -  - 

 267  52,185 
 -  - 

 876  96,402 
 -  - 
 -  - 

 1,384  158,461 
 -  - 

 19  38,608 
 330  39,600 

Total (iii)  2,897  404,890 
 404,890 

j.

l.
`

`

`

m.



186 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2018

n.

`

`

o.

`

`

`

The notes are an integral part of these Consolidated Financial Statements

Signature to Note 1 to 41 Forming Part of the Financial Statements For and on behalf of the Board of Directors

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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Form AOC - 1
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Form AOC - 1

1
Part “B” : Associates and Joint Ventures

Statement pursuant to section 129(3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures

Amount (`) Amount (`)

Joint Ventures Associates

Management Private 

1 Latest audited balance sheet Date

2

3
the company on the year end

4

5
consolidated

6

Sheet (`)

7

Note A:  
Note B:

For and on behalf of the Board of Directors







192 Religare Enterprises Limited

Independent Auditor’s Report 

TO THE MEMBERS, RELIGARE ENTERPRISES LIMITED

Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial Statements.

Auditor’s Responsibility

Opinion

Emphasis of Matter

` `
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Independent Auditor’s Report 

Report on Legal and Other Regulatory Requirements

S.S. KOTHARI MEHTA & Co.

      
Naveen Aggarwal

Membership Number: 094380



194 Religare Enterprises Limited

Annexure A to Independent Auditor’s Report

Annexure ‘A’ to the Independent Auditor’s Report of even date on the Standalone Financial Statements of Religare 
Enterprises Limited.
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Annexure A to Independent Auditor’s Report

Nature of Statute Nature of 
Dues

Period to 
which amount 

relates
Amount (INR) Forum where dispute is 

pending

Total (Refer Note below) 508,249,680

`

`
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Annexure A to Independent Auditor’s Report

S.S. KOTHARI MEHTA & Co.

      
Naveen Aggarwal

Membership Number: 094380
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Annexure B to Independent Auditor’s Report

Annexure ‘B’ to the Independent Auditor’s Report of even date on the Standalone Financial Statements of Religare 
Enterprises Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013.

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of Internal Financial Controls over Financial Reporting
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Annexure B to Independent Auditor’s Report

S.S. KOTHARI MEHTA & Co.

      
Naveen Aggarwal

Membership Number: 094380
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Balance Sheet for the year ended March 31, 2018

Particulars Note No.  As at
March 31, 2018 

Amount (`) `

Equity and Liabilities
Shareholders’ Funds

 2,049,552,480 
 21,232,635,915 

 - 
Non - Current Liabilities

 - 
 - 

 6,214,349,643 
Current Liabilities

 4,793,851,296 

 - 
 109,942,075 

 830,627,317 
 953,116,851 

Total  36,184,075,577 
Assets

Non - Current Assets
 14,262,596 

 8,585,678 
 33,551,588,131 

 896,100,302 
 37,671,891 

Current Assets
 460,767,965 

 9,072,339 
 1,136,257,502 

 69,769,173 
Total  36,184,075,577 

The accompanying notes are an integral part of these Financial Statements 

This is the Balance Sheet referred to in our report of even date For and on behalf of the Board of Directors

For SS Kothari Mehta & Co.

NAVEEN AGGARWAL KRISHNAN SUBRAMANIAN RAMA KRISHNA SHETTY

Membership No: 094380 (DIN- 08038047) (DIN-01521858)

ASHOK MEHTA REENA JAYARA

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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Particulars Note No. Year Ended
March 31, 2018

Amount `) `

Revenue
 73,006,450 

 636,952,977 
Total Revenue  709,959,427 
Expenses

 185,442,516 
 498,855,529 

 20,591,052 
 1,178,369,323 

Total Expenses  1,883,258,420 
 (1,173,298,993)

 - 

 - 

 - 

 - 

 (1,173,298,993)
Tax Expense
Current Tax

 - 
 49,767,295 

 (122,462,961)
 1,225,800 

 (1,101,829,127)
Earnings per equity share

`  (6.19)
`  (6.19)

The accompanying notes are an integral part of these Financial Statements 

For and on behalf of the Board of Directors

For SS Kothari Mehta & Co.

NAVEEN AGGARWAL KRISHNAN SUBRAMANIAN RAMA KRISHNA SHETTY

Membership No: 094380 (DIN- 08038047) (DIN-01521858)

ASHOK MEHTA REENA JAYARA

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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Cash Flow Statement for the year ended March 31, 2018

Particulars  Year Ended 
March 31, 2018 

Amount (`) `
A Cash Flow From Operating Activities:

 (1,173,298,993)
Adjustments for:

 (227,619)
 (2,445,595)

 (73,902,515)
 (427,294)

 194,771,195 
 3,141,030 

 20,591,052 
 300,937,889 

 480,754 
 4,442,792 
 2,840,000 

 (45,400,499)
 - 

 50,000 
 830,412,052 

 12,603,490 
 - 

 (148,972,451)
 (10,466,000)

 1,548 
 (84,869,164)

 (37,671,891)
 (712,061,250)
 (272,208,882)

 (56,953,313)
 (40,909,218)

 (452,712,329)
 (1,062,922,875)

 122,462,961 
 (49,767,295)

 (2,647,613,258)
 28,210,429 

 (2,619,402,829)
B Cash Flow From Investing Activities:

Adjustments for changes in :
 (221,266)

 336,758 

 36,874,317 
 3,959,744,296 

 (674,755,500)
 (3,955,982,930)

 (39,798,858)
 5,605,700,486 

 427,294 
 4,932,324,597 
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Particulars  Year Ended 
March 31, 2018 

Amount (`) `

C Cash Flow From Financing Activities:
 - 
 - 

 (179,900,615)
 - 

 (1,361,000,000)
 - 

 (557,400,000)
 5,052,104,430 

 - 
 (1,478,156,845)
 (3,801,328,352)

 (2,325,681,381)
 (12,759,613)

 21,831,952 
Cash and Cash Equivalents at the end of the Year  9,072,339 
Cash and Cash Equivalents at the end of the Year comprises of

 167,847 
 181,451 

 3,481,791 
 5,241,250 

TOTAL  9,072,339 

Notes :

The accompanying notes are an integral part of these Financial Statements 

This is the Cash Flow Statement referred to in our report of even date For and on behalf of the Board of Directors

For SS Kothari Mehta & Co.

NAVEEN AGGARWAL KRISHNAN SUBRAMANIAN RAMA KRISHNA SHETTY

Membership No: 094380 (DIN- 08038047) (DIN-01521858)

ASHOK MEHTA REENA JAYARA

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018
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1. OVERVIEW

2. SIGNIFICANT ACCOUNTING POLICIES
A) BASIS OF ACCOUNTING

B) USE OF ESTIMATES

C) REVENUE RECOGNITION
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D) PROPERTY, PLANT AND EQUIPMENT -TANGIBLE ASSETS

E) INTANGIBLE ASSETS

F) DEPRECIATION

Asset Description
Schedule II of Companies Act-2013 
application on or after April 1, 2014

Useful life and rates considered
by the Company on or after

April 1, 2014
Useful Life of 

Asset (In year)
Depreciation

Rate (%)
Useful Life of 

Asset (In year)
Depreciation

Rate (%)

G) INVESTMENTS
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H) FOREIGN CURRENCY TRANSACTIONS

I) EMPLOYEE BENEFITS

J) LEASED ASSETS

K) TAXES ON INCOME
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L) PROVISIONS, CONTINGENT LIABILITIES

M) IMPAIRMENT OF ASSETS

N) BORROWING COSTS

O) CASH AND CASH EQUIVALENTS

P) SEGMENT REPORTING

Q) EARNINGS PER SHARE
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3. Share Capital

Particulars
As at

March 31, 2018
Amount (`) `

Authorized Capital (Refer Note 4.1 (a)) *
`  6,544,500,000 

`
 1,620,000,000 

Total  8,164,500,000 
Issued, subscribed and fully paid up shares

`  1,784,552,480 

`
 15,000,000 

`
 250,000,000 

Total Issued, Subscribed and Fully Paid Up Shares  2,049,552,480 

` `
` ` `

`

3.1 Reconciliation of the shares outstanding at the beginning and at the end of reporting period

Particulars
 As at March 31, 2018 

 Number  Amount (`) `

Issued, subscribed and fully paid up
Equity Shares of `

 178,334,498 1,783,344,980
 120,750  1,207,500 

Balance at the end of the year  178,455,248 1,784,552,480
13.66% Cumulative Non Convertible Redeemable 
Preference shares of `

 1,500,000  15,000,000 
 -  - 

 1,500,000  15,000,000 
0.01% Non Convertible Non Cumulative 
Redeemable Preference shares of `
Fully Paid Up

 25,000,000  250,000,000 
 -  - 

Balance at the end of the year  25,000,000  250,000,000 
Total  204,955,248 2,049,552,480

` `
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`

`
`

3.2 (a) The rights, preferences and restrictions attaching to equity shares including restrictions on the distribution 
of dividends and the repayment of capital is as under:

`

(b) The rights, preferences and restrictions attaching to Preference Shares including restrictions on the 
distribution of dividends and the repayment of capital is as under:

`

(c) The company has following classes of Preference Shares:
13.66% Cumulative Redeemable Preference Shares

`

` `
`

at `
`

`

The repayment terms of preference shares issued are as below:
`

(d) 0.01% Non Convertible Non Cumulative Redeemable Preference Shares
`

`

`
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3.3 Details of shares held by shareholders holding more than 5% of the aggregate shares in the company

Name of the Shareholder

As at March 31, 2018

No. of 
Shares held

% of 
Holding

a. Equity Shares

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 17,838,467  9.99 

 15,789,000  8.85 

 17,638,579  9.88 

 12,818,331  7.18 

b. Non Convertible Preference Shares

 1,500,000  5.66 

 25,000,000  94.34 

3.4

4. Reserves and Surplus

Particulars
As at

March 31, 2018
Amount (`) `

a. Capital Redemption Reserve (as per last balance sheet) 
 750,000 

 11,563,700 
Balance at the end of the year  12,313,700 

b. Capital Reserve arises out of scheme of arrangement (Refer Note 4.1)  652,564,987 
c. Securities Premium Account 

 35,356,927,396 
 15,697,500 

 - 

Balance at the end of the year  35,372,624,896 
d. Share Options Outstanding Account (as per last balance Sheet) 

 - 

Closing Balance  - 



210 Religare Enterprises Limited

Notes Forming Part of the Financial Statements
For the year ended March 31, 2018

Particulars
As at

March 31, 2018
Amount (`) `

e. General Reserve 
 73,797,007 

 191,616,771 
 - 

Balance at the end of the year  265,413,778 
f.

 177,852,074 
 793,411,151 

Balance at the end of the year  971,263,225 
g.

 (18,840,174,659)
 4,591,945,267 
 (793,411,151)

 101,925,000 
 (1,101,829,127)

 (16,041,544,671)
Total  21,232,635,915 

4.1

` `

`

`

`

`
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Particulars
As at March 31, 2018 As at March 31, 2017

 No of shares Amount (`)  No of shares Amount (`)

Equity shares of face value of ` 10 each
proposed to be issued 

 -  -  120,750  16,905,000 

 TOTAL  -  -  120,750  16,905,000 

`

` `

`

`

5. Long Term Borrowings

Particulars
As at

March 31, 2018
Amount (`) Amount (`)

 Unsecured Loans 
 - 

 Total  - 
 Total  - 

5.1 Details of Privately Placed Unsecured Non Convertible Debentures (NCD’s) outstanding as on March 31, 2018 are 
as below: 

Coupon Rate Current Non Current As at 
March 31, 2018

 -  -  - 
Total  -  -  - 

`
` `
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6. Other Long Term Liabilities

Particulars
As at

March 31, 2018 
Amount (`) `

 - 

Total  - 

7. Long Term Provisions

Particulars
As at

March 31, 2018 
Amount (`) `

(a)

 3,846,000 

(b)  Others 

 6,210,503,643 

 Total  6,214,349,643 

8. Short Term Borrowings 

Particulars
As at

March 31, 2018 
Amount (`) `

 Unsecured 

 4,481,804,424 

 15,400,006 

 296,646,866 

 Total  4,793,851,296 

8.1 Inter Corporate Loan from Related Parties

Particulars
As at

March 31, 2018 
Amount (`) `

 From Related Party 

 - 

 2,626,804,424 

 1,855,000,000 

 Total  4,481,804,424 
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8.2.
` `

Particulars
As at

March 31, 2018 
Amount (`) `

9.73%

 May 2017 to
May-2018

 300,000,000 

 (3,353,134)

 Net Outstanding Balance  296,646,866 

9. Trade Payables

Particulars
As at

March 31, 2018 
Amount (`) `

 - 

 109,942,075 

Total  109,942,075 

10. Other Current Liabilities

Particulars
As at

March 31, 2018 
Amount (`) `

 - 

 - 

 119,204,118 

 1,853,190 

 37,978,983 

 - 

 4,820,762 

 181,905,302 

 484,864,962 

 Total  830,627,317 

10.1 `
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10.2  Details of Privately Placed Secured Non Convertible Debentures (NCD’s) outstanding as on March 31, 2018 are as 
below:

Coupon
Rate Current Non Current As at 

March 31, 2018
 -  - 
 -  - 

 Total  -  - 

Next Due Date
 March 31, 2018

Principal Interest

NA NA

NA NA

10.3
`

`

`

11. Short Term Provisions

Particulars
As at

March 31, 2018 

Amount (`) `

 3,631,000 

 2,262,000 

 12,603,490 

 35,817,216 

 895,963,145 

 2,840,000 

 Total  953,116,851 

11.1
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14. Non Current Investments

Particulars Face
Value 

 As at March 31, 2018 
Numbers Amount (`) `

(a) Investment in Equity Shares at Cost (Fully paid 
up)- Unquoted 
Of Subsidiaries (Unquoted)

`  -  - 
`  224,454,083  20,903,356,811 

# `  -  - 
`  540,009,810  5,400,098,100 
`  -  - 

# `  -  - 
# `  -  - 

# `  -  - 
@ `  180,795,817  903,738,610 

# `  5,000  50,000 
 10  - 

#
`  9,398,262  218,526,000 

Investment in Joint Venture (Unquoted)
`  3,499,999  34,999,990 

Investment in other than Subsidiaries (Unquoted)
Equity Shares (Fully Paid Up)

# `  67,536  282,332,771 
Capital Contribution in Limited Liability 
Subsidiaries

-  1,000 
(b) Investment in Equity instruments at Cost (Partly 

paid up)- Unquoted
Of Subsidiaries

# `  81,550,000  3,855,500,000 
(c) Investments in Preference Shares

of other than Subsidiaries (Fully Paid Up)

#

`  40,952  4,095,200 

Of Subsidiaries (Fully Paid Up)
#

# `  170,000,000  1,700,000,000 
# `  5,000,000  50,000,000 
# `  10,000,000  100,000,000 

`  -  - 
Investment in Alternative Investment Fund

 -  7,393,597 
 -  50,000,000 
 -  41,496,052 

Total - -  33,551,588,131 
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@ `

`

#

14.1 Exceptional Items :-

Year Ended March 31, 2017

`
`

`

14.2 Exceptional Items :-

Particulars
As at

March 31, 2018 

Amount (`) `

 - 

 33,551,588,131 

 33,551,588,131 
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15. Long Term Loans and Advances

Particulars
As at

March 31, 2018 
Amount (`) `

 - 

 1,593,030 

` `
 894,507,272 

TOTAL  896,100,302 

16. Other Non Current Assets

Particulars
As at

March 31, 2018 
Amount (`) `

 36,397,413 

 178,289 

 1,096,189 

Total  37,671,891 

17. Current Investments

Particulars Face
Value 

 As at March 31, 2018 
Numbers Amount (`) `

Investment in Debentures

`  250  250,000,000 

`  200  200,000,000 

Venture Capital Fund

` -  10,593,744 

-  170,488 

-  3,733 

Total  -  460,767,965 
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Particulars
As at

March 31, 2018 
Amount (`) `

 167,847 
 181,451 

 3,481,791 
 5,241,250 
 9,072,339 

 - 
Total  9,072,339 

` `

Particulars As at March 31, 2018 

 Total  Kept as 
Security

 Free from 
any Lien  Total  Kept as 

 -  -  - 
Total (A)  -  -  - 

 -  -  - 
 5,241,249  5,241,249  - 

Total  5,241,249  5,241,249  - 
Shown as Current Assets (A)  5,241,249  5,241,249  - 

 1,096,189  1,086,189  10,000 
Shown as Non- Current Assets (B)  1,096,189  1,086,189  10,000 
Total (A+B)  6,337,438  6,327,438  10,000 

19. Short Term Loans and Advances

Particulars
As at

March 31, 2018 
Amount (`) `

Unsecured, considered good
a1. As per NBFC Guidelines - Standard

 30,400,000 
 - 

a2. As per NBFC Guidelines - Doubtful
 22,500,000 

 736,171,144 
 141,480,778 

 78,282,346 
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Particulars
As at

March 31, 2018 
Amount (`) `

 5,757,724 

 - 

 11,503,866 
 101,194,764 

 8,966,880 
 - 

Total  1,136,257,502 

19.1

Name of Related Party  As at
March 31, 2018 

Standard
 - 
 - 

 3,500,000 
 26,900,000 

Doubtful
 22,500,000 

Total (A)  52,900,000 
Other Advances

 132,825,154 
 1,870,152 
 1,033,573 

 20,074 
 42,064 

 3,113,697 
 2,436,292 

 139,773 
Total (B)  141,480,778 
Total (A + B)  194,380,778 

19.2 `

19.3
`

`
`
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20. Other Current Assets

Particulars
As at

March 31, 2018 

Amount (`) `

 10,751,928 

 3,457,043 

 55,400,897 

 159,305 

Total  69,769,173 

20.1

Name of Related Party As at
March 31, 2018 

 - 
 9,004,110 
 1,525,678 

 222,140 
 - 

Total  10,751,928 

21. Revenue from Operations

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 40,082,877 
 4,996,969 

 26,488,157 
 1,438,447 

Total  73,006,450 

22. Other Income

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 427,294 

 - 

 43,962,053 

 367,243,068 

 2,445,595 

 73,902,515 
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Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 227,619 
 148,744,833 

Total  636,952,977 

`

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 171,521,130 

 7,088,103 

 1,770,427 

 2,672,365 

 2,387,491 

 3,000 

 - 

Total  185,442,516 

24. Finance Costs

Particulars
 Year Ended 

March 31, 2018 

Amount (`) `

 239,568,972 

 61,368,917 

 - 

 194,771,195 

 3,141,030 

 5,415 

Total  498,855,529 

24.1
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25. Depreciation and Amortization Expense

Particulars
 Year Ended 

March 31, 2018 

Amount (`) `

 6,211,001 

 14,380,051 

Total  20,591,052 

26. Other Expenses

Particulars
 Year Ended 

March 31, 2018 

Amount (`) `

 68,877,881 
 1,679,444 

 1,548 
 20,341,164 

 1,982,255 
 9,737,500 
 1,704,945 
 3,281,729 

 868,377 
 35,239,020 

 8,242,344 
 174,801,798 

 2,373,496 
 2,259,787 

 10,058,888 
 480,754 

 1,566,278 
 1,690,232 

 830,412,052 
# # #  4,044,389 

 3,682,800 
 50,000 

 2,840,000 
 12,603,490 

 -   
 (20,450,848)

Total  1,178,369,323 

`

`
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## `

`

`

`

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 2,000,000 

 100,000 

 1,400,000 

 182,800 

Total  3,682,800 

26.2 `
`

` `

27. Earnings Per Share

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

(i)  (1,101,829,127)
 (2,049,000)

 (428,753)

 (1,104,306,881)
(ii) Weighted Average number of Equity Shares for Basic EPS 

(Number)  178,439,038 

Add: Adjustments on Weighted Average Number of Potential Equity 
Shares

 - 
 - 

Weighted Average number of Equity Shares for Diluted EPS 
(Number)  178,439,038 

(iii)  10 
(iv)

`  (6.19)
`  (6.19)
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28. Contingent Liabilities and Commitments

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 161,500,000 

 520,755,049 

 1,037,298 

 8,473,637,799 

Total  9,156,930,146 

amounting to ` `

` `

28.1 `

28.2

` `

`

28.3
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28.4

28.5

`

28.6
`

`

28.7 `

28.8
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29. Expenditure in Foreign Currency on account of:

Particulars
 Year Ended 

March 31, 2018 
Amount (`) `

 10,732,546 

 19,294 

 196,346 

 - 

 1,437,708 

Total  12,385,894 

Method: Projected Unit Credit Method

S.No. Particulars
Leave

Encashment  Gratuity 

Year Ended March 31, 2018
Assumptions

Indian Assured 
Lives Mortality 

(2006-08)

Indian Assured 
Lives Mortality 

(2006-08)

7.50% 7.50%
8% 8%
NA 8%

18-35: 20% p.a., 
36-45: 15% p.a., 
46 and above: 

5% p.a

18-35: 20% p.a., 
36-45: 15% p.a., 
46 and above: 

5% p.a
NA NA

Changes in present value of obligations
 2,193,000  5,012,000 
 9,300,573  - 

 (44,000)  155,000 
-  - 

 75,000  361,000 
 (5,787,000)  (5,061,000)

-  12,329,000 
 1,739,427  1,976,000 
 7,477,000  14,772,000 
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S.No. Particulars
Leave

Encashment  Gratuity 

Year Ended March 31, 2018
Changes in Fair Value of Plan Assets

 -  333,000 
 -  28,000 
 -  5,089,365 
-  12,329,000 
 -  (5,061,000)
 - -
 -  (208,365)
 -  12,510,000 

Fair Value of Plan Assets  11,259,000 
 -  333,000 
 -  - 
 -  - 
 -  - 
 -  - 
 -  12,510,000 
 - -
 -  - 

 - -
 - -
 - -

 1,739,427  1,976,000 
- -
- -

Amounts to be Recognized in the Balance 
Sheet

- -

 7,477,000  14,772,000 
 -  (12,510,000)
- -
- -

 7,477,000  2,262,000 

Expense Recognized
 75,000  361,000 

 (44,000)  155,000 
-  (28,000)

 1,739,427  2,184,365 
 1,770,427  2,672,365 
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S.No. Particulars
Leave

Encashment  Gratuity 

Year Ended March 31, 2018
Movements in the liability Recognized in 
Balance Sheet

 (2,193,000)  (4,679,000)
 (9,300,573)  - 
 (1,770,427)  (2,672,365)

-  - 
- -

 5,787,000  5,089,365 
 (7,477,000)  (2,262,000)
 (3,631,000)  (2,262,000)
 (3,846,000)  - 

Experience Adjustment
 (7,477,000)  (14,772,000)

 -  12,510,000 
 (7,477,000)  (2,262,000)
 (1,522,427)  (1,420,000)

 -  (208,365)

assumptions
 (217,000)  (556,000)

31.

Information about business and geographical segments:

Primary Segment



232 Religare Enterprises Limited

Notes Forming Part of the Financial Statements
For the year ended March 31, 2018

INFORMATION ABOUT PRIMARY BUSINESS SEGMENT Amount (`)

PARTICULARS
Investment

and Financing 
Activities

Support
Services Unallocated TOTAL

 (i) Segment Revenue 
External Revenue  709,959,427 
Inter -Segmental Revenue  -  -  -  - 
Total Revenue  268,386,550  367,243,068  74,329,809  709,959,427 

 -  -  -  - 
 (ii) Segment Results  (1,173,298,993)

Income Taxes (Current, Deferred 
and Minimum Alternative Tax) 

- - -  (71,469,866)

- - -  (1,101,829,127)
 (iii) Segment Assets  14,937,770.23  35,188,373,541 

Unallocated Corporate Assets  995,702,036 
Total Assets  35,050,007,053  123,428,718  1,010,639,807  36,184,075,577 

 (iv) Segment liabilities  -  12,901,887,182 
Unallocated Corporate Liabilities - -  -  - 
Total liabilities  12,677,567,365  224,319,816  -  12,901,887,182 

 (v) Capital Expenditure  -  221,266 
 (vi)  -  20,591,052 
(vii) Non Cash Expenditure other than 

Depreciation
 834,385,867  1,483,023  300,163  836,169,052 

32. Related Party Disclosures
Nature of Relationship Name of Party 
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Nature of Relationship Name of Party 
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Nature of Relationship Name of Party 
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Nature of Relationship Name of Party 
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32b. Following transactions were carried out with related parties in the ordinary course of business at arm’s length 
basis:

Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  - 
a (i)  2,771,304,424 
a (i)  2,135,000,000 

 4,906,304,424 
Inter Corporate Loans repaid

a (i)  - 
a (i)  144,500,000 
a (i)  347,545,560 

Inter Corporate Loans repaid Total  492,045,560 
Allotment of Debentures (NCD’s)

a (i) -

a (i) -
Allotment of Debentures (NCD’s) Total  - 

a (i)  2,245,644,600 
a (i) -

a (i)  1,410,884,650 
a (i) -

Issue of Commercial Paper (net) Total  3,656,529,250 
a (i)  2,440,000,000 
a (i)  2,999,065,800 
a (i) -

a (i) -
Redemption of Commercial Paper Total  5,439,065,800 

( e)  75,000,000 
a (i)  - 
a (i)  31,900,000 
( e)  - 
a (i)  - 

 3,500,000 

a (i) -
Inter Corporate Loans Given Total  110,400,000 

a (i)  - 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

( e)  87,237,753 
( e)  - 
a (i)  9,156,470 
a (ii)  124,207,160 

a (i)  - 
a (i)  - 

Total
 220,601,383 

 4,250,000,000 

Corporate Guarantee given on behalf of 
subsidiaries Total

 4,250,000,000 

a (i)  - 
a (i)  674,755,500 

a (i)  185,900,000 
 200,000,000 

a (ii)  395,932,300 

a (i)  - 
a (i)  - 

by the Company Total

 1,456,587,800 

 344,928,000 

Allotment of Equity Shares pursuant to 
Composite Scheme of Arrangement Total

 344,928,000 

 1,462,980,170 

Issue of Bonus Shares Total  1,462,980,170 

 504,248,100 

Repayment of libailities to other parties 
for & On behalf of Transferee Company 
as per the Composite Scheme of 
Arrangement Total

 504,248,100 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  150,600,000 

Payment Paid against the recoverable by 
Virtue of Merger Total

 150,600,000 

a (i)  500,000,000 

Commercial Papers Total 
 500,000,000 

( e)  - 
Redemption of Preference Share Capital 
(including premium) Total

 - 

Issue of Preference Share Capital
( e) -

Issue of Preference Share Capital Total  - 

(d)  - 
 - 

( e)  - 
Security Deposits Received (for 
appointment of directors) Total

 - 

a (i)  - 

a (i)  - 
a (i)  100,000 
a (i)  - 
a (i)  - 
a (i)  300,000 

a (i)  200,000 
a (i)  100,000 

Security Deposits Given (for 
appointment of directors) Total

 700,000 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  200,000 
a (i)  100,000 
a (i)  - 
a (i)  - 
a (i)  - 
a (i)  200,000 
a (i)  300,000 

a (i) -
Refund of Security Deposits Given (for 
appointment of directors) Total

 800,000 

a (i)  35,627,593 

a (i)  2,372,407 
a (i)  72,481,733 

 110,481,733 
Reimbursement of Statutory Liabilities 
(on behalf of employee)

( e)  290,385 
Reimbursement of Statutory Liabilities 
(on behalf of employee) Total

 290,385 

a (i)  62,258 
 62,258 

a (i)  132,649,800 
Advance given for Settlement of 
Corporate Guarantee Total

 132,649,800 

( e)  - 
( e)  22,486,489 
a (i)  2,474,999 
a (i)  246,822 

a (i)  - 
a (i)  - 
a (i)  - 

 3,457,043 
a (ii)  2,370,475 

Interest Income on Inter Corporate 
Loans Total

 31,035,828 

Support Service Income
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  981,675 
a (i)  3,557,697 
a (i)  372,597 
a (i)  241,961,095 
a (i)  32,088,795 
a (i)  89,143,959 

Support Service Income Total  368,105,817 
Rental Income a (i)  90,884 

a (i)  136,620 
a (i)  709,802 
a (i)  34,780 

a (i)  2,062,216 

a (i)  2,230,965 
Rental Income Total  5,265,266 

a (i)  4,946,969 
Interest Income on Commercial Papers 
Total

 4,946,969 

a (i)  40,082,877 

NCD) Total
 40,082,877 

a (i)  956,407 

a (i)  337,927 
a (i)  6,034 
a (i)  651 
a (i)  3,637,512 
a (i)  649 

Allocation of Expenses Total  4,939,180 
a (i)
a (i)  523,400 

 1,914,276 
Rent Expenses Total  2,437,676 
Director Sitting Fees

(d)  250,000 
(d)  100,000 

Director Sitting Fees Total  350,000 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  - 

a (i)  - 
a (i)  - 

Interest Expense on NCD’s issued Total  - 

a (i)  105,285,756 
a (i)  128,611,660 

 233,897,416 
Amortised Discount of Commercial 
Paper

a (i)  46,802,469 
a (i)  - 

a (i)  - 
a (i)  45,451,571 
a (i)

Amortised Discount of Commerical 
Paper Total

 92,254,040 

a (i)  - 
Legal & Advisory Services Total  - 

( e)  - 
Travelling Expense Paid Total  - 

a (i) -

 4,018,148 

a (i)  4,699,073 
a (i)  - 
a (i)  81,124 
a (i)  63,231 
a (i)  - 
a (i)  195,036 

a (i)  1,834,610 
a (i)  - 
a (i)  - 

a (i)  - 
( e)  135,938 

a (i)  5,105 
a (i)  3,089 
( e)  (20,348,891)
( e)  (3,425,194)
a (i)  - 
a (i)  - 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

Expenses Reimbursement by Other 
Companies Total

 (12,738,731)

Depository Expenses a (i)  8,145 

Depository Expenses Total  8,145 
(d)  20,482,081 
(d)  6,500,000 
(d)  - 
(d)  3,130,026 
(d)  7,994,623 
(d)  3,516,979 
(d)  435,555 

Remuneration to Key Managerial 
Personnel Total

 42,059,264 

Outstanding Balances

( e)
a (i)  - 
a (i)  2,626,804,424 
a (i)  1,855,000,000 

Unsecured Loans Total  4,481,804,424 
Interest on Intercorporate Loans Payable

a (i)  - 
Interest on Intercorporate Loans Payable 
Total

 - 

a (i)  - 
a (i)  - 
a (i)  - 
a (i)  - 
a (i)  - 

Commercial Paper (net) Total  - 

a (i)  - 

a (i)  - 
a (i)  - 

Non Convertible Debentures Total  - 

a (i)  64,662,444 
a (i)  53,515,480 

Interest on Inter Corporate Loans Total  118,177,924 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  - 

a (i)  - 
a (i)  - 

Interest on Non Convertible Debentures 
Total

 - 

Security Deposit Payable a (i)  229,785 
a (i)  62,165,385 
a (i)  117,852,535 

Security Deposit Payable Total  180,247,705 
a (i)
a (i)  19,194,378 
a (i)  485,427,648 

(d)  - 
Other Payables Total  504,622,026 
Receivable
Investments (Debentures)

a (i)  450,000,000 
Investments (Debentures) Total  450,000,000 

( e)  - 
a (i)  - 
a (i)  22,500,000 
a (i)  3,500,000 

a (i)  26,900,000 
Inter Corporate Deposits (ICD) Total  52,900,000 

( e)  - 
0  1,525,678 

a (i)  222,140 

( e)  - 
a (i)  - 
a (i)  9,004,110 

Interest Receivable Total  10,751,928 

a (i)  132,649,800 
Advance given for Settlement of 
Corporate Guarantee Total

 132,649,800 

a (i)  15,417,738 
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Nature of Transactions Name of the Related Party RP
Type

 Year Ended
March 31, 2018 

a (i)  - 

a (i)  1,096,313 

a (i)  1,033,573 

a (i)  - 

a (i)  3,113,697 

a (i)  31,281,288 

a (i)  3,139,833 

Receivables Total  55,082,441 

1. The aforesaid schedule also includes the entities which have been merged as per Scheme of Arrangement. (Refer 
Note 4).

2. All outstanding Equity and Preference Capital contributions are not shown. Movements during the year are disclosed 
above as transactions during the year.

3. All outstanding balances stated above are gross of provisions.

33. Other Notes

a. (i)

(ii) Core Investment Company (CIC) Compliance Ratios: 31-Mar-18

96.11%

89.04%

69.76%

0.26

Disclaimer:

b.
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Items Year Ended
March 31, 2018

Refer Note 33 (a)(i)

Refer Note 33 (a)(i)

Refer Note 33 (a)(i)

II. Exposure to Real Estate Sector

Category
Year Ended

March 31, 2018

Amount (`) `

Direct Exposures

-

-

-

-

-

-

Total -

Indirect Exposures 

 - 

Amount (`)

Particulars 1 to 30 days Over 1 month 
to 2 month

Over 2 month 
to 3 months

Over 3 Months 
upto 6 months Total

Liabilities
 - 

 296,646,866 
Assets  - 

 - 

 250,000,000 

Particulars Over 6 months 
to 1 year

1 Year to 3 
years

Over 3 years 
to 5 years Over 5 years Total

Liabilities
 - 

 4,497,204,430 
Assets  - 

 789,071,144 

 34,012,356,096 
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d. Disclosures of details as required in terms of Paragraph 21 of CIC Direction:

Liabilities:
Amount

Outstanding
Amount
Overdue

Amount (`) Amount (`)

1) Loans and Advances availed by the CIC inclusive of interest accrued thereon but not paid:

Assets:
Amount

Outstanding

Amount (`)
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Current Investments:

Long Term Investments (at gross value):

` ` `
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Category
 Amount net of Provisions 

 Secured  Unsecured Total
Amount (`) Amount (`) Amount (`)

Total  -  942,055,788  942,055,788 

(both quoted and unquoted):

Category up or Fair value or NAV Provisions)

Amount (`) Amount (`)

Total  22,935,516,608 27,801,852,125

7) Other information

Particulars Amount (`)
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Type of Scheme ESOP Scheme 2006 
(Tranche -I)

ESOP Scheme 2010 
(Tranche -II)

ESOP Scheme 2010 

Type of Scheme
ESOP

Scheme 2010
(Tranche -II)

ESOP
Scheme 2010
(Tranche -III)

ESOP
Scheme 2010

ESOP
Scheme 2012

ESOP
Scheme 2012

Scheme

No. of Options 
outstanding
as on April 1, 

2017

Issued During 
the year

Cancellation
of Options 

Options
Exercised

Number of Options 
outstanding as on 

March 31, 2018

 - 

 1,804,000 

 60,000 

TOTAL  5,120,000  -  3,256,000  -  1,864,000 
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Scheme Exercisable as at March 31, 2018

 - 

 - 

 1,864,000 

Range of Exercise Price

Name Description of
Interest

% of Interest
Mar -18
50.00%
0.00%

Company’s Interest in Joint Ventures

Particulars
 As at 

March 31, 2018 
 Amount (`) `

 5,565,703 
 1,118,205 
 6,371,651 

 34,005,728 
 7,463,688 

 - 
 - 

35. Loans and advances in the nature of loans to subsidiaries and associates

Particulars  As at  March 31, 2018 

 Outstanding 
Balance

 Maximum amount 
outstanding at 

any time during 
the year 

 Outstanding outstanding at any 

 -  - 

 26,900,000  36,937,683 

 -  - 

155,325,154  188,669,857 

 -  - 

3,500,000  3,500,000 

 -  - 

 -  171,880 

 -  - 
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36. Other Notes

d. Operating Cycle

37. Corporate Social Responsibility

38. Previous Year Figures

The accompanying notes are an integral part of these Financial Statements 

Signature to Note No. 1 to 38 forming part of Financial Statement For and on behalf of Board of Director

For SS Kothari Mehta & Co.

NAVEEN AGGARWAL KRISHNAN SUBRAMANIAN RAMA KRISHNA SHETTY

Membership No: 094380 (DIN- 08038047) (DIN-01521858)

ASHOK MEHTA REENA JAYARA

Membership No: A19122
Place : Gurugram Place : Gurugram
Date : May 30, 2018 Date : May 30, 2018








