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REPORT OF THE DIRECTORS

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2017

March, 2017.

FINANCIAL RESULTS

(`

   2016-17 2015-16

  Earlier Period - 4,291

OPERATIONS

` 51.87 crores as against ` 34.67 crores earned in 

the previous year, which is primarily due to more interest income earned on loans given as compared to the ealier year. 

`

however, continues to have operations loss which was lower than the previous year. 

DIVIDEND

review. 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT AND REPORT ON CORPORATE 

GOVERNANCE

REPORT ON CORPORATE GOVERNANCE
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provision for any severance fees.

ASSOCIATES AND JOINT VENTURES

During the year under review, the Company had four associate companies and one joint venture company as follows :-

D1 WILLIAMSON MAGOR BIO FUEL LIMITED

CONSOLIDATED FINANCIAL STATEMENTS AND REPORT ON THE CONSOLIDATED FINANCIAL 

STATEMENTS

the Consolidated Financial Statements are appended in the Annual Report.

information.

MATERIAL CHANGES AND COMMITMENTS BETWEEN THE END OF THE FINANCIAL YEAR AND 

THE DATE OF THIS REPORT

of this Report.

INTERNAL FINANCIAL  CONTROLS  AND  RISK MANAGEMENT

to the Company.
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system of the Company. 

DIRECTORS

Company.

In accordance with Article 100 of the Articles of Association of the Company read with Section 152 of the Companies 

Director in terms of section 149 of the Companies Act, 2013 and the Board is also of the opinion that all of them 

Company. 

KEY  MANAGERIAL PERSONNEL

Managerial Personnel of the Company towards compliance of the relevant provisions of the Act and the erstwhile 

DIRECTORS’ RESPONSIBILITY STATEMENT

accordance with the provisions of this Act for safeguarding the  assets of the company and for preventing 
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BOARD MEETINGS

BOARD EVALUATION

31st March, 2017 in accordance with the relevant provisions of Section 134 of the Act read with the Rule related 

AUDIT COMMITTEE

Meetings.

During the year ended 31st March, 2017 there were no instances where the Board of Directors of the Company had 

www.wmtea.com

provided direct access to the Chairman of the Audit Committee on reporting issues concerning the interests of the 

employees and the Company. 

COMPANY’S POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION INCLUDING 

CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A 

DIRECTOR AND OTHER MATTERS

Remuneration Committee as mentioned in the attached Report on Corporate Governance and also in the Remuneration 

AUDITORS AND AUDIT REPORT

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

CORPORATE SOCIAL RESPONSIBILITY 

of the Companies Act, 2013 relating to formation of such a Committee and the formulation of a Corporate Social 

SECRETARIAL AUDIT REPORT

EXTRACT OF ANNUAL RETURN

this Report.

PARTICULARS OF EMPLOYEES

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 

AND OUTGO

GOING CONCERN STATUS

concern stand company’s operations in future. 

OTHER DISCLOSURE

A. KHAITAN - Vice Chairman

8th August, 2017 R. S. JHAWAR - Director
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ANNEXURE I

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRIAL STRUCTURE AND DEVELOPMENTS

of Indian currency of higher denominations, there was a temporary slowdown in the economic activities resulting 

in the years to come.

OPPORTUNITIES AND THREATS, RISKS AND CONCERNS

OUTLOOK

Earnings of the Company depend on the performance of the Companies where the Company has invested funds in 

interest, dividend and other income in the current year. 
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

provides guidance for improvement.

directives act as integral parts of the overall Internal Control System of the Company.

HUMAN RESOURCES

with its employees.

CAUTIONARY STATEMENT

A KHAITAN – Vice Chairman 

8th August, 2017 R.S.JHAWAR – Director
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1.   COMPANY’S PHILOSOPHY 

2.   BOARD OF DIRECTORS(i) Composition and Category of Directors

(ii) Attendance of each Director at the Board Meetings / last Annual General Meeting, Directorship and  Chairmanship / Membership in other Board/Board Committees

REPORT ON CORPORATE GOVERNANCE

Name of Directors Category No. of Board Meetings Whether attendedlast AGM held on 09.08.2016
No. of Directorships in other PublicLimitedCompanies

No. of Committee positions held in other Public Limited Companies
Heldduring the year

Attended AsChairman AsMember 
Chairman 4 1

Chairman
Yes 1 3

4 9
Yes
Yes 3 3 4

Annexure II
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Name of Directors Category No. of Board Meetings Whether attendedlast AGM held on 09.08.2016

No. of Directorships in other PublicLimitedCompanies

No. of Committee positions held in other Public Limited Companies
Heldduring the year Attended AsChairman AsMember 

Yes 6 4
1 4

4 Yes 3
3
4 Yes

(#) Including Chairmanship, if any.

(iii)  Number & Dates of Board Meetings

(iv)  Disclosure of relationships between Directors

(v)

(vi)  Web Link for Familiarisation Programme
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3. AUDIT COMMITTEE

i) Brief description of terms of reference
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ii) Composition

iii) Meetings and attendance during the year
Name of Member of the Audit Committee Whether attended the Meetings held on11.05.2016 30.05.2016 09.08.2016 08.11.2016 03.02.2017

4. NOMINATION AND REMUNERATION COMMITTEEi. Brief description of terms of reference
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ii) Composition, Name of Members and Chairperson

iii) Meeting and attendance during the year
iv) Performance Evaluation Criteria for Independent Directors

of

5. REMUNERATION OF NON-EXECUTIVE DIRECTORS

of ` 

Name of Director Sitting Fees paid  (`)for Board Meetings Sitting Fees paid  (`) for Committee Meetings No. of shares held as on 31.03.2017

TOTAL 4,40,000 2,80,000
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Name of Member of the Stakeholders’ Relationship Committee Whether attended the Meetings held on18.10.2016 31.03.2017

7. GENERAL BODY MEETINGS
Financial Year Date Time Venue

`

`

6. STAKEHOLDERS’ RELATIONSHIP COMMITTEE
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8. MEANS OF COMMUNICATION

9. GENERAL SHAREHOLDER INFORMATION(i) 66th Annual General Meeting 2016-2017
22nd September, 2017 (day) at 11.00 a.m.

(ii) Financial Year  : 
(iii) Financial Calendar

(iv) Dates of Book Closure 15thSeptember, 2017 to 22nd September, 2017 (v) Dividend
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Name of the Stock Exchange Stock Code No.

(vii) Stock Price Data
Month Bombay Stock Exchange Ltd National Stock Exchange LtdHigh

`

Low
`

Share Price (closing) `

Sensex(closing) High
`

Low
`

(viii) Performance in comparison to BSE Sensex:
Share Price Performance (April 2016 to March 2017)Share Price (Closing)          Sensex (Closing)

Performance of Share Price in Comparison to BSE Sensex

30000
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Sensex (Closing) Share Price (closing) Rs.

80706050403020100

28000
26000
24000
22000 APR2016 MAY2016 JUN2016 JUL2016 AUG2016 SEP2016 OCT2016 NOV2016 DEC2016 JAN2017 FEB2017 MAR2017

(vi) Listing on Stock Exchange and Stock Code
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(ix) Share Transfer System
Registrar & Share Transfer Agents, Maheshwari Datamatics Private Limited (Registered by SEBI), 6 Mangoe 
The Board of Directors has unanimously delegated the powers of share transfer, transmission, issue of duplicate 

(x) (a) Categories of Shareholders as on 31st March 2017
Sr. No. Category No. of Shareholders No. of Shares held Percentage of holding1 Promoters 52 Mutual Funds / UTIFinancial Institutions / Banks 5 7880156 FIIs / Foreign National 5 21920789 Resident Individuals 781710 Total 8049 10956360 100.0000

(x) (b) Distribution of shareholding as on 31st March 2017Size of holding No. of holders Percentage No. of Shares Percentage     1  to     500 7116 512686  501  to   10001001  to   2000 9558 1610905001  to  1000010001 and above 8682701Grand Total 8049 100.0000 10956360 100.0000
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(xi) Dematerialization of Shares and liquidity

xii) Outstanding GDRs/ADRs/Warrants or any Convertible Instruments 
xiii) Plant Location

xvi)  Address for correspondence

administrator@wmg.co.in
Appointment of Common Agency for Share Registry Work

Maheshwari Datamatics Pvt. Ltd.
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Special E-mail Id.: 
10.   OTHER DISCLOSURES

The Company has formulated a Related Party Transaction Policy which has been uploaded on the website of the Company www.wmtea.com and can be accessed at http://wmtea.com/images/rpt.pdf

Compliance of Non-Mandatory Requirements:
(i) Chairman of the Board
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(ii) Shareholder Rights

(iv) Training of Board Members
The Company has devised a familiarization programme for the Independent Directors of the Company which has been uploaded on the website of the Company www.wmtea.com and which can be accessed at:

The  Company  had organized  a familiarization programme for the Independent Directors during the year ended 31st March, 2017. 
(v)  Reporting of Internal Auditors   

11.    COMPLIANCE OF CORPORATE GOVERNANCE REQUIREMENTS

12.    DISCRETIONARY REQUIREMENTS
13.  DISCLOSURES OF THE COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS

14.  REPORT ON CORPORATE GOVERNANCE

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director
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AUDITOR’S CERTIFICATE REGARDING COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

To the Members of Williamson MAGOR & CO. LIMITED

CERTIFICATE OF COMPLIANCE OF THE CODE OF CONDUCT OF THE COMPANY

Lovelock and Lewes
Chartered Accountants
Pradip Law Partner

Annexure III
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Remuneration Policy of Williamson Magor & Co. LimitedPREAMBLE

OBJECTIVES OF THE POLICY

SELECTION CRITERIA OF BOARD MEMBERS

REMUNERATION OF EXECUTIVE DIRECTOR, MANAGER, COMPANY SECRETARY, CFO

REMUNERATION OF NON EXECUTIVE DIRECTORS

Annexure IV
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PUBLICATION AND OTHER PROVISIONS

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director
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CRITERIA FOR EVALUATION OF INDEPENDENT DIRECTORS AND THE BOARD
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Form No: AOC-2(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act 2013 including certain arms length transactions under third proviso thereto
Company

of `

`

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director

Annexure V
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FORM NO. MR-3SECRETARIAL AUDIT REPORTFOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2017

To
WILLIAMSON MAGOR & CO. LIMITED

WILLIAMSON MAGOR & CO. LIMITED

Annexure VI
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1993
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Annexure-1
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ANNEXURE–1

To
WILLIAMSON MAGOR & CO. LIMITED
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Form No. MGT-9EXTRACT OF ANNUAL RETURN

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies (Management and Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS:

M/s. Maheshwari Datamatics Pvt. Ltd.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Sl. No. Name and Description  of main products / services NIC Code of the Product / service %  to total turnover of the company

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -Sl.No. Name and address of the Company CIN/GLN Holding / Subsidiary /Associate
% of sharesheld ApplicableSection

Annexure VII
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Sl.No. Name and address of the Company CIN/GLN Holding / Subsidiary /Associate

% of sharesheld ApplicableSection

IV.     SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
  Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %Changeduringthe yearDemat Physical Total % of Total Shares
Demat Physical Total % of Total SharesA. Promoters

1) Indian

Sub-total (A)(1):- 6794443 0 6794443 62.0137 6794443 0 6794443 62.0137 0.0000
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Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %Changeduringthe yearDemat Physical Total % of Total Shares

Demat Physical Total % of Total Shares
2) Foreign

Sub-total(A) (2):- 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total shareholding of Promoter (A) = (A)(1)+(A)(2)

6794443 0 6794443 62.0137 6794443 0 6794443 62.0137 0.0000

B. Public Shareholding1. Institutions

Companies
Corporation of 
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Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %Changeduringthe yearDemat Physical Total % of Total Shares

Demat Physical Total % of Total Shares

Sub-total (B)(1):- 269973 6880 276853 2.5268 269973 6880 276853 2.5268 0.0000
2. Non- Institutionsa) Bodies Corp.
b) Individuals
shareholders

shareholders
share capital in 

1194341

c) Others (specify)
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Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %Changeduringthe yearDemat Physical Total % of Total Shares

Demat Physical Total % of Total Shares
Corporate

Sub-total (B)(2):- 3440313 444751 3885064 35.4594 3440460 444604 3885064 35.4594 0.0001
Total Public Shareholding (B)=(B)(1)+ (B)(2)

3710286 451631 4161917 37.9863 3710433 451484 4161917 37.9863 0.0001

C. Shares held by Custodian for GDRs & ADRsGrand Total (A+B+C) 10504729 451631 10956360 100.0000 10504876 451484 10956360 100.0000 0.0000
Shareholding of Promoters

SlNo. Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the yearNo. of Shares % of total Shares of the company
%of Shares Pledged / encumbered to total shares

No. of Shares % of total Shares of the company
%of Shares Pledged / encumbered to total shares

% change in shareholding during the year
1

3
4



Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17
Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl. No. Name of Promoter Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company
year

year
promoter of the Company 

year

year

year
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Sl. No. Name of Promoter Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and 

ADRs):

Sl. No. For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company

4
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Sl. No. For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company

3464334493
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Sl. No. For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company
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Sl. No. For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company

Shareholding of Directors and Key Managerial Personnel:

Sl. No. For Each of the Directors and KMP Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the companyB. M. Khaitan

T. R. Swaminathan
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Sl. No. For Each of the Directors and KMP Shareholding at the beginning of the year Cumulative Shareholding during the yearNo. of shares % of total shares of the company No. of shares % of total shares of the company

H. U. Sanghavi 1

1 1
V.    INDEBTEDNESS
       Indebtedness of the Company including interest outstanding/accrued but not due for payment 

`Secured Loans excluding deposits Unsecured Loans Deposits Total IndebtednessIndebtedness at the beginning 

Total (i+ii+iii)Change in Indebtedness 

Net ChangeIndebtedness  at the end  of 

Total (i+ii+iii)
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL Remuneration to Managing Director, Whole-time Directors and/or Manager:

`Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Gross salary
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(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 879 879
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - -
17(3) Income- tax Act, 1961 - -

2. Stock Option - -3. Sweat Equity - -4. specify… - -
5. Others, please specify (exgratia) 120 120Total (A) 999 999Ceiling as per the Act 24210

B. Remuneration to other directors:                                                                                                                         (in ` ‘000) Sl.No. Particulars of Remuneration Name of Directors TotalAmountB.M.Khaitan A.Khaitan AmritanshuKhaitan T. R. Swaminathan R. S. Jhawar Dr. R. Srinivasan G.Momen BharatBajoria H.M.Parekh SonaliSingh1. IndependentDirectors
attendingboard & committeemeetings

130 110 120 50 60 40 510

Commission
please specifyTotal (1) 130 110 120 50 60 40 5102. Other Non-ExecutiveDirectors
attendingboard & committeemeetings

40 50 40 80 210

Commission
please specifyTotal (2) 40 50 40 80 210Total (B)=(1+2) 40 50 40 130 80 110 120 50 60 40 720
Total ManagerialRemunerationOverallCeiling as per the Act
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REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

`Sl. No. Particulars of Renumeration Key Managerial Personnel
CEO CompanySecretary CFO Total

Gross salary

specify…
Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Companies Act, 2013

Brief Description Details of Penalty /  Punishment /  Compounding fees imposed
Authority [RD / NCLT / COURT] Appeal made, if any (give details)

  A. COMPANY

 B. DIRECTORS

 C. OTHER OFFICERS IN DEFAULT

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director
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Particulars of employees

1

3
4 Three

6

Annexure VIII
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`

and
the employee

commencement of employment
The last employment 
company

The
sharesheld

Whether any 
is a relative of 
Company and 

Company employment The

Yashodhara 

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO
(A) CONSERVATION OF ENERGYNil   (B) TECHNOLOGY ABSORPTIONNil
(C) FOREIGN EXCHANGE EARNINGS & OUTGO

`

A. Khaitan  – Vice Chairman R. S.  Jhawar  –  Director

Annexure IX
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INDEPENDENT AUDITORS’ REPORTTo the Members of Williamson Magor & Co. Limited
Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial Statements

Auditors’ Responsibility

Opinion
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Report on Other Legal and Regulatory Requirements

Chartered Accountants
Partner
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Annexure A to Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

Chartered Accountants
Partner
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Annexure B to Independent Auditors’ Report

` `

`

1944 Chennai
interest thereon interest thereon
interest thereon interest thereon
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Chartered Accountants
Partner
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Particulars 31st March, 2017 31st March, 2016   Note No. ` ’000 ` ’000Equity and Liabilities    Shareholders’ Funds    Share Capital 2  109,564  109,564 Reserves and Surplus 3  810,400  959,351 919,964  1,068,915 Non-current Liabilities    Long-term Borrowings 4  2,630,401  202,349 Other Long-term Liabilities 5  4,676  4,676 Long-term Provisions 6  1,917  3,296  2,636,994  210,321 Current Liabilities    Short-term Borrowings 7  2,053,000  3,455,000 Trade Payables 8Total outstanding dues of micro enterprises  -  -    and small enterprises andTotal outstanding dues of creditors other than  25,467  3,052 micro enterprises and small enterprisesOther Current Liabilities 9  413,427  280,098 Short-term Provisions 10  7,919  6,253  2,499,813  3,744,403 Total  6,056,771  5,023,639   Assets    Non-current Assets    Fixed AssetsTangible Assets 11  18,033  18,851 Non-Current Investments 12  4,053,212  2,868,938 Long-term Loans and Advances 13  4,856  4,935 Other Non-Current Assets 14  7,020  4,526  4,083,121  2,897,250Current Assets    Trade Receivables 15  6,800  16,731 Cash and Bank Balances 16  55,228  20,666 Short-term Loans and Advances 17  1,509,968  2,049,049 Other Current Assets 18  401,654  39,943 1,973,650  2,126,389 Total  6,056,771  5,023,639 
This is the Balance Sheet referred to in 
For Lovelock & Lewes
Chartered Accountants     
(Pradip Law)    Partner Tuladri Mallick

BALANCE SHEET AS AT 31ST MARCH, 2017
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Particulars 2016-17 2015-16   Note No. ` ’000 ` ’000
Revenue from Operations 19 518,738 346,741Other Income 20  150,562  15,052 Total Revenue  669,300  361,793    Expenses:    
Finance Costs 22  703,135  440,341 
Total  Expenses  818,251  535,285    

- Current tax  -  -

   
value per share ` 10) 32   

For Lovelock & Lewes
Chartered Accountants
(Pradip Law)Partner Tuladri Mallick
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Particulars 31st March, 2017 31st March, 2016
` ’000 ` ’000

  (148,951)  (173,492)Adjustment for :

Contingent Provision against Standard Assets  1,229  3,282 Provision for Sub Standard Assets  50  561 
Assets written off  -  445 

Adjustment for :

Interest received on refund of income tax  -  3,820 
Net cash used in Operating Activities  23,310  (1,353,825)

Sale of non current investments  -  4,833 
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(Contd.)

For Lovelock & Lewes
Chartered Accountants
(Pradip Law)Partner Tuladri Mallick

Particulars 31st March, 2017 31st March, 2016
` ’000 ` ’000

Proceeds from long term borrowings  2,750,000  -
Proceeds from short term borrowings  11,503,000  3,455,000 
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NOTE 1

standards of accounting or any addendum thereto are prescribed by Central Government in consultation and 

b) Tangible Assets 
  An impairment loss is recognized where applicable when the carrying value of tangible asset exceeds their 

e) Revenue Recognition  Operating Revenue:
  Interest income is generally recognised on a time proportion basis taking into account the amount outstanding 
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g) Foreign Currency Transactions  Foreign Currency transactions are recorded at the rate of exchange prevailing on the date of the respective 
h) Borrowing Cost

i) Lease  The Company has leased certain tangible assets and such leases where the Company has substantially retained 

  Current tax is determined as the amount of tax payable in respect of taxable income for the period as per the 
timing differences, being the difference between taxable incomes and accounting income that originate in 

k) Provision and Contingent LiabilitiesProvisions: Provisions are recognised when there is a present obligation as a result of a past event, it is 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from 
uncertain future events not wholly within the  control of the Company or a present obligation that arises from 
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amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of 

n) Earnings Per Share:

shareholders and the weighted average number of shares outstanding during the period are adjusted for the 



61

Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17
NOTE 2      31st March, 2017 31st March, 2016   ` ’000 ` ’000Authorised:

of `

`  250,000  250,000 

`Total 109,564  109,564            
`

        31st March, 2017 31st March, 2016   
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NOTE 3     31st March, 2017 31st March, 2016   ` ’000 ` ’000Capital Reserve  6,518  6,518 

 1,175,150  1,175,150     1,175,150  1,175,150 
Balance as at the end of the year  257,388 257,388

 (628,656)  (479,705)
Total  810,400  959,351 

NOTE  4     31st March, 2017 31st March, 2016
` ’000 ` ’000Secured:

From Financial Institutions 2,630,401  202,349 Total 2,630,401  202,349   
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`

` 24,007 thousand- each commencing from the 7th month from the date of 
`

`instalments beginning from September, 2014 amounting to ` 13,253 thousand along with interest 
 Pledge of 1805570 Shares of McLeod Russel India Limited and 2500000 shares of disbursement of the facility and interest payable on 

 Mortgage of Land parcel at Neemrana, Rajasthan, 
paid-up , un-encumbered freely transferable, dematerialised 
All shareholders of the Land Owning Companies shall also undertake not to issue any additional shares or raise any 

 Mortgage of Land parcel at Neemrana, 
                              

Bigha, 3 Cottahs valued at ` 
` 

` 
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NOTE 5
   31st March, 2017 31st March, 2016   ` ’000 ` ’000Security deposits taken against rental of properties 4,676  4,676 Total 4,676  4,676 
NOTE 6
   31st March, 2017 31st March, 2016   ` ’000 ` ’000
Total 1,917 3,296
NOTE 7
   31st March, 2017 31st March, 2016   ` ’000 ` ’000Secured:Term loan from Financial Institutions # 500,000  1,600,000 
Unsecured:Inter Corporate loans 1,553,000  1,855,000 Total  2,053,000 3,455,000   
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NOTE 8
   31st March, 2017 31st March, 2016   ` ’000 ` ’000Trade payables 

micro enterprises and small enterprises

Total 25,467 3,052   NOTE 9
31st March, 2017 31st March, 2016

` ’000 ` ’000
Interest accured but not due  45,003  126,240 Advance from tenants  1  1 Advance against sale of property  150  150 Statutory dues  27,740  20,608 
Other payables  13,724  1,566 Total 413,427 280,098
NOTE 10
   31st March, 2017 31st March, 2016   ` ’000 ` ’000
Total 1,415  978 
Other Provisions
Total  7,919  6,253 
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NOTE 12
    Particulars 31st March, 2017  31st March, 2016Nos. ` ‘000 Nos. ` ‘000
(All shares unless otherwise stated are `
otherwise stated)          

` 5 each 
  

amount - `
`   Others:    

` 1 each fully 
carrying amount - `2016 : `   

` 

  Williamson Financial Services Limited 576250  16,798 576250  16,798 
amount - ` ` 2311 

        
amount - `
`
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NOTE 12 Contd.) 31st March, 2017  31st March, 2016Nos. ` ‘000 Nos. ` ‘000
   

` 10 each issued at a premium of `
   

provision for diminution in carrying amount - ` 59646 
`   Others:   

   
for diminution in carrying amount - ` 140 thousand 

`

    4,019,699  2,719,925    
cost unless stated otherwise)    
(a) Unquoted       Babcock Borsig Limited 3299593  25,733 1299593  5,733 
` `   
diminution in carrying amount - ` 23,000 thousand 

`   
`

` `   
in carrying amount - `2016 : `
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NOTE 12 Contd.) 31st March, 2017  31st March, 2016Nos. ` ‘000 Nos. ` ‘000
Rivers Steam Navigation Company Limited 
` `   

` 100 each 
carrying amount - `
`   
for diminution in carrying amount - ` 3500 thousand 

`

` 100 each 
diminution in carrying amount - ` 900 thousand 

`      
`

amount - ` `   
Cumulative Preference Shares of ` 100 each
amount - `
`      
Non-redeemable debentures of ` 1000 each fully paid-up 
` `
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NOTE 12 Contd.) 31st March, 2017  31st March, 2016Nos. ` ‘000 Nos. ` ‘000   

`   

 33,513  149,013
   4,053,212  2,868,938  

` 10 each at a premium of `

NOTE 13
31st March, 2017 31st March, 2016

` ‘000 ` ‘000Unsecured
 - Considered good 4,856 4,935 - Considered doubtful - 14  4,856  4,949
   4,856  4,935Total  4,856  4,935 
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NOTE 14OTHER NON-CURRENT ASSETS 31st March, 2017 31st March, 2016

` ‘000 ` ‘000
7,020  4,526    NOTE 15

31st March, 2017 31st March, 2016
` ’000 ` ’000

UnsecuredOutstanding for a period exceeding six months from the date they are due for payment - Considered sub-standard  502  5,609  - Considered doubtful  32,712  31,146 

 - Considered good  6,348  11,683
Total  6,800  16,731 
NOTE 16

31st March, 2017 31st March, 2016
` ’000 ` ’000

Cash and cash equivalentsCash in hand  139  321 
Current Account balances with banks  55,089  20,345 
Total  55,228  20,666 
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NOTE 17     31st March, 2017 31st March, 2016   ` ’000 ` ’000Unsecured (Considered good unless otherwise stated)Loans and advances to Associates - Considered good  450  455 - Considered doubtful  85  85 Less: Provision for doubtful loans and advances  85  85   450  455 
- Considered good 2,012  1,547 - Considered doubtful  1,890  1,890 Less: Provision for doubtful loans and advances  1,890  1,890   2,012  1,547 
To Associates :- Considered good  590,000  400,000 - Considered doubtful  57,365  57,365 Less: Provision for doubtful loans and advances  57,365  57,365 
  590,000  400,000 
To Others:- Considered good  843,100  1,562,500   1,433,100  1,962,500 

` 1,89,124 Thousand 
`Provision for Income Tax to the extent of ` 1,17,118 thousand 
`  Advances to employees  429  350 Advances to other parties- Considered good  1,268  58,218 - Considered doubtful  36,492  36,492 Less : Allowance for doubtful advances  36,492  36,492    1,268  58,218

Total 1,509,968  2,049,049 
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NOTE 18OTHER CURRENT ASSETS 31st March, 2017 31st March, 2016

` ’000 ` ’000Unsecured  (Considered good unless otherwise stated)   Interest receivable on deposits from Associates - Considered Good 216,158  -
Less: Provision for doubtful receivables  32,927  40,999  216,158  -Interest receivable on deposits from others- Considered good  128,077  39,943 - Considered doubtful  42,927  34,855 Less : Provision for doubtful receivables  42,927  34,855  128,077  39,943 
Other Receivables:- Receivable from Associates  14,782 -- Receivable from Others  42,525  -Total  401,654  39,943 
NOTE 19

2016-17 2015-16
` ’000 ` ’000

Interest Income  408,323  235,003 Other Operating Revenue    Maintenance Services  16,340  16,150     Rental of Properties  23,707  24,197     Other Consultancy Services  21,400  19,400 
Total  518,738  346,741      
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NOTE 20

2016-17 2015-16
` ’000 ` ’000

Interest on Income Tax Refund  -  3,820 Penal Interest Income  16,452  -
Provision for sub-standard assets written back  561  -
Term Investments written back  -  10,780 
Total  150,562  15,052 
   NOTE 21    2016-17 2015-16

` ’000 ` ’000
Salaries, Wages and Bonus  3,990  3,379 Contribuition to Provident and other funds  426  375 Pension and Gratuity  141  492 Workmen and Staff welfare expenses  546  582 
Total  5,103  4,828 
   

NOTE 22
2016-17 2015-16
` ’000 ` ’000

Other Borrowing Costs  51,804  22,135 
Total   703,135  440,341    
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NOTE 23

2016-17 2015-16
` ’000 ` ’000

Total   906  1,132       NOTE 24
2016-17 2015-16
` ’000 ` ’000Power and fuel  1,517  2,600 Rent  1,003  1,286 Repairs to building  11,031  3,243 Repairs to machinery  1,450  2,812 General Repairs and Maintenance  10,004  9,816 Insurance  1,002  915 Rates and Taxes  5,293  4,513 Legal and Professional charges  27,650  13,806 

Travelling and conveyance  6,633  6,059 Provision for Sub Standard Assets  50  561 
Long-term investments  25,714  14,850 
Advances written off  -  3,631 Assets written off  -  445 Contingent Provision for Standard Asset  1,229  3,282 
Total  109,107  88,984 
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NOTE 25A

31st March, 2017 31st March, 2016
` ’000 ` ’000

   Others  10,544  93 
    the group  6,350  6,350 
   Guarantee Amount  9,250,000  5,100,000    Balance outstanding  9,250,000  5,100,000    
Notes :  

` ’000)31st March, 2017 31st March, 2016Yes Bank  5,150,000  800,000 RBL Bank  1,300,000  1,500,000 
Axis Trustees Services  Limited  800,000  800,000 
IndusInd Bank  2,000,000  2,000,000   NOTE 25B
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NOTE 26    31st March, 2017 31st March, 2016

` ’000 ` ’000Pension to Non-Residents 340 347Total  340  347    NOTE 27
31st March, 2017 31st March, 2016

` ’000 ` ’000As Auditors - Audit Fees  1,250  1,250 For Other Services  Tax Audit Fees  300  300 

NOTE 28
The Company has leasing arrangements in the nature of operating leases in respect of its premises for a period of 3 to 9 
NOTE 29

` `

  The Company has a practice of paying pension to certain categories of retired employees and in certain 
  The Company has a scheme of re-imbursement of medical insurance premium to certain categories of employees and their surviving spouses, upon retirement, based on actuarial valuation at the year end 

end of the year with reference to their respective salaries and tenure of employment subject to a maximum limit of `
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basis of actuarial valuation at the end of the year and has been recognized as a charge in the Statement of 
Company:

Pension(` ’000) (` ’000) (` ’000) (` ’000)31stMarch 2017
31stMarch 2016

31stMarch 2017
31stMarch 2016

31stMarch 2017
31stMarch 2016

31stMarch 2017
31stMarch 2016

 1,386  1,482  2,042  2,163  329  237  517  413 Interest Cost  87  99  153  173  25  19  39  33 Current Service Cost  -    -    -    -    68  60  81  71  -    -    -    -   
 301  2  13  -   

 690  1,386  1,722  2,042  424  329  496  517   
Expense Recognized in Pension(Note @) (Note #) (Note @) (Note *)

(` ’000) (` ’000) (` ’000) (` ’000)2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16
Current Service Cost  -    -    -    -    68  60  81  71 Interest Cost  87  99  153  173  25  19  39  33 
recognized in the year  301  2  13  -   

 400  105  95  92  104 

Principal  Actuarial Pension(` 000) (` ’000) (` ’000) (` ’000)
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-168 8 8 8

NA NA 5 5 5 5
Return of Asset NA NA  - - - -
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NOTE 30

Personnel Transactions: ` `

 Interest Income 2016-17  150,360  -  -  -  -  2015-16  -  -  -  -  -
  2015-16  -  -  -  17,008  - Rental Income 2016-17  300  -  1,008  300  -  2015-16  -  -  1,008  -  - Maintenance Services 2016-17  -  -  672  -  -  2015-16  -  -  392  -  - Other Consultancy Services 2016-17  -  -  2,400  18,000  -  2015-16  -  -  1,400  18,000  -
  2015-16  -  -  -  123  - Remuneration 2016-17  -  -  -  -  999   2015-16  -  -  -  -  908  Inter-Corporate Loan Given 2016-17  2,498,100  -  -  -  -  2015-16  -  -  -  -  - Inter-Corporate Loan Repaid 2016-17  1,908,100  -  -  -  -  2015-16  -  -  -  -  -



82

Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17

NOTE 30 Contd.)
Personnel Transactions: ` `

 Balance as at year end: Investments 31st March, 2017  2,421,582  14,702  106,956  961,925  -  31st March, 2016 -  14,702  106,956  961,925  -
 in the value of Investment 31st March, 2016 -  4,740  -  -  - Inter Corporate Loan given 31st March, 2017  590,000  57,365  -  -  -  31st March, 2016  -  57,365  -  -  - Interest on Inter Corporate 31st March, 2017 216,158 32,927 - - - Loan given 31st March, 2016  -  32,927  -  -  -
 Trade Receivables 31st March, 2017  -  -  367  3,450  -  31st March, 2016  -  -  2,386  3,435  - Other Receivables 31st March, 2017  14,782  -  -  -  -  31st March, 2016  -  -  -  -  - Loans and Advances 31st March, 2017  -  85  438  12  -  31st March, 2016  -  85  438  16 -
 Advances 31st March, 2016  -  57,450  -  - - Provision for Other 31st March, 2017 - 32,927 - - - Current Assets 31st March, 2016  -  32,927  -  - -  

     
2015-16 -

 Investment outstanding 31st March, 2017 59,999  31st March, 2016 59,999
  31st March, 2016 56,932     
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NOTE 31
   

Country of Incorporation - India                      
Particulars              31st March, 2017 31st March, 2016

` ` ’000)
Assets:
Non-Current     
Other Financial Assets 21 2,687       Current
Short-term loans and advances 22 378 22 420       Liabilities:CurrentOther Current Liabilities 43 49

     Other Income - 1,487
Expenditure      
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NOTE 32

Particulars 31st March, 2017 31st March, 2016
` ’000 ` ’000

outstanding during the year 10,956,360 10,956,360

`

`

NOTE 33
  31st March, 2017 31st March, 2016

` ’000 ` ’000

 294,562 117,729
2,240  2,296  -  -

The Company has unabsorded depreciation and carry forward business losses available for set off under Income tax 
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NOTE 34

NOTE 35    The Company is registered as a Non-Banking Financial Company and is primarily engaged in holding shares in its 
NOTE 36

NOTE 37
6:Particulars SBNs  Other Total

  notes
` ’000 ` ’000 ` ’000

Closing cash in hand as at November 8, 2016    196  246  442 

   

NOTE 38
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Company submitted the application afresh based on audited accounts of Financial Year 2013-14 within the stipulated 

NOTE 39       
    For Lovelock & Lewes

Chartered Accountants
(Pradip Law)Partner Tuladri Mallick
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Schedule to the Balance Sheet

`AmountParticulars outstandingLiabilities side:

Assets side:
bills receivables {other than those included in (4) below}:

and other assets counting towards AFC activities
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`AmountOutstanding

Current Investments:

Category  Amount net of provision  

Total    
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and securities (both quoted and unquoted):

Total    
Particulars Amount
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Schedule to the Balance Sheet

Maturity pattern of certain items of assets and liabilities        
`

1 day 
days(one

Over one
to 2 

Over 2 
upto 3 

Over 3 
upto 6 

Over 6 
to 1 year

Over 1 year to 3 years 
Over 3 years to 5 years 

Over 5 years Total

LiabilitiesBorrowingsfrom banks -- -- -- -- -- -- -- -- --
Marketborrowings - InstitutionsMarketborrowings - Others

 -    -   
AssetsAdvances  -    -    -   Investments -- -- -- 73 12



91

Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17

`Sl. No. 1NA
reporting period NA
Reporting currency NA
subsidiaries. NA
Share capital NAReserves & surplus NATotal Assets NATotal Liabilities NANATurnover NANANANANANA
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(Contd.)

Name of Associates Limited India Limited McNally Bharat Bio Fuel Limited 
31st Mar 17 31st Mar 17 31st Mar 17 31st Mar 17 31st Mar 17

    Company on the year end
          Amount of Investment in     

`

4319043 17007841 12467437 1470000

49

3333273600

Because ofshareholding Because ofshareholding Because ofshareholding Because ofshareholding CommonManagement
    consolidated Consolidated IGAAP compliant of IGAAP com-

-mation

Consolidated Consolidated

    Shareholding as per latest audited 
`

`

`

`

-
- -

- -
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ConsolidatedFinancial
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accounting records in accordance with the provisions of the Act for safeguarding the assets of the Investing Companyand its associates and jointly controlled entity respectively and for preventing and detecting frauds and 

and are free from material misstatement, whether due to fraud or error, which has been used for the purpose of 
Auditors’ Responsibility 

`
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Other Matter
assets of ` 438 thousands and net assets of ` 395 thousandsas at March 31, 2017, total revenue of ` Nil, net loss of ` `

` 23,873 thousands for the year ended March 31, 2017 as considered 
furnished to us by the Management, on which we have relied insofar as it relates to the amounts and disclosures included in respect of these jointly controlled entity and associate companies and in respect of our reporting in 
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paragraph, we were unable to obtain all the information and explanations which to the bestof our knowledge 

associate companies and jointly controlled entity incorporated in India and considered in the consolidated 
statements have been kept so far as it appears from our examination of those books and records of the 

the Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained by the Investing Company, associate companies and jointly controlled entity incorporated 

which is reproduced as here under : 

reproduced here as under:
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statutory auditors of associate companies and jointly controlled company incorporated in India, none of the directors of the Investing company, its associate companies and jointly controlled company incorporated 

reproduced here as under:

Company, its associate companies and jointly controlled company incorporated in India and the operating 

and according to the explanations given to us:

Chartered Accountants is reproduced here as under:
formaterial foreseeable losses, if any, on long-term contracts including derivative contracts as at 

    Apart from above, the Investing Company, its associates and jointly controlled entity had long-term contracts including derivative contracts as at March 31, 2017 for which there were no material 
Protection fund by the Investing Company, and associate companies and jointly controlled 
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report that the disclosures are in accordance with books of account maintained by the Investing Company, and jointly controlled company incorporated in India and included in consolidated 

For Lovelock and Lewes 
Chartered Accountants
Pradip Law

August 08, 2017   Membership Number 51790
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company, which are companies incorporated in India, as of March 31, 2017 in conjunction with our audit of the 

company, which are companies incorporated in India, are responsible for establishing and maintaining internal 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Auditor’s Responsibility
based on our audit conducted in accordance with the Guidance Note on Audit of Internal Financial Controls Over 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
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resulting in a material weakness as set out below:

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
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Other Matter

jointly controlled companies, which are companies incorporated in India, is based on the corresponding 

For Lovelock and Lewes 
Chartered Accountants
Pradip Law

August 08, 2017   Membership Number 51790
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   31st March, 2017 31st March, 2016Particulars Note No. ` ’000 ` ’000Equity and LiabilitiesShareholders’ Funds    Share Capital 2  109,564  109,564 Reserves and Surplus 3  1,277,328  1,417,272     1,386,892  1,526,836 Non-current Liabilities    Long-term Borrowings 4  2,630,401  202,349 Other Long-term Liabilities 5  4,676  4,676 Long-term Provisions 6  1,917  3,296    2,636,994  210,321 Current Liabilities    Short-term Borrowings 7  2,053,000  3,455,000 Trade Payables 8    Total outstanding dues of micro enterprises  -  -     and small enterprises and     Total outstanding dues of creditors other than  25,467  3,052      micro enterprises and small enterprisesOther Current Liabilities 9  413,470  280,147 Short-term Provisions 10  7,919  6,253     2,499,856  3,744,452 Total   6,523,742  5,481,609 AssetsNon-current Assets    Fixed AssetsTangible assets 11  18,071  18,901 Non-current Investments 12  4,519,746  3,323,751 Long-term Loans and Advances 13  4,877  7,622 Other Non-current assets 14  7,020  4,526     4,549,714  3,354,800 Current Assets    Trade Receivables 15  6,800  16,731 Cash and Bank Balances 16  55,584  21,064 Short-term Loans and Advances 17  1,509,990  2,049,071 Other Current Assets 18  401,654  39,943     1,974,028  2,126,809Total   6,523,742  5,481,609 
This is the Consolidated Balance Sheet referred to in 
For Lovelock & Lewes
Chartered Accountants     
(Pradip Law)    Partner Tuladri Mallick
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For Lovelock & Lewes
Chartered Accountants     
(Pradip Law)    Partner Tuladri Mallick

   2016-17 2015-16Particulars Note No. ` ’000 ` ’000Revenue from Operations 19  493,092  329,733 Other Income 20  150,562  10,592 Total Revenue  643,654  340,325 Expenses:    
Finance Costs 22  703,135  440,341 

Total  Expenses  807,471  511,734  (163,817)  (171,409)

- Current tax  -  -

 (163,817)  (181,736)

30Basic
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This is the Consolidated Cash Flow Statement referred to in 
For Lovelock & Lewes
Chartered Accountants     
(Pradip Law)    Partner Tuladri Mallick

Particulars 31st March, 2017 31st March, 2016  ` ’000 ` ’000
(163,817)  (171,409)Adjustment for :

Contingent Provision against Standard Assets 1,229  3,282 Provision for Sub Standard Assets  50  561 
Advances written off  - 3,631Assets written off  - 445

(120,364)  (150,563)Adjustment for :

Interest received on refund of income tax  -  3,820 
Net cash used in Operating Activities  23,268  (1,353,861)
Sale of investments in an Associate  -  4,833 
Proceeds from long term borrowings  2,750,000  -
Proceeds from short term borrowings  11,503,000  3,455,000 

(a) "e above Consolidated Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting 
Standard -3 on Cash Flow Statement noti#ed under Section 211(3C) of the Companies Act, 1956 [Companies (Accounting 
Standards) Rules, 2006, as amended].
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standards of accounting or any addendum thereto are prescribed by Central Government in consultation and 

b) Consolidation        

The Consolidated Financial Statements are prepared on the following basis :                

the date, an entity ceases to be an Associate and from such date, investment in the Associate is accounted for in 
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a)  as on 31st March, 2017

Associates

b)
Associates

c) Tangible Assets         
An impairment loss is recognized where applicable when the carrying value of tangible asset exceeds their net 

        

        

g) Revenue Recognition        Operating Revenue :        
Interest income is generally recognized on a time proportion basis taking into account the amount outstanding 
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i) Foreign Currency TransactionsForeign Currency transactions are recorded at the rate of exchange prevailing on the date of the respective 

j) Hedge AccountingOne of the Associates, has applied the principles of hedge accounting as set out in Accounting Standard - 30 

One of the Associates enters into derivative contracts in the nature of foreign currency swaps, forward contracts 
closely linked to the existing assets and liabilities are accounted as per the policy stated for Foreign currency 

l) Borrowing Cost
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        Current tax is determined as the amount of tax payable in respect of taxable income for the period as per the 

differences, being the difference between taxable incomes and accounting income that originate in one period 

n) Provision and Contingent Liabilities        Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past 
future events not wholly within the  control of the Company or a present obligation that arises from past events 

the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at 

p) Cash and Cash Equivalents
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NOTE 2

31st March, 2017 31st March, 2016
` ‘000 ` ‘000Authorised :

`

Preference Shares of ` 250,000 250,000
`Total 109,564  109,564

` 

31st March, 2017 31st March, 2016
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NOTE 3 31st March, 2017 31st March, 2016

` ‘000 ` ‘000Capital ReserveBalance as at the beginning of the year 54519 54519Balance as at the end of the year 54,519  54,519
Balance as at the beginning of the year 782 782Balance as at the end of the year 782  782 
Balance as at the beginning of the year 1484864  1,484,864 Balance as at the end of the year 1,484,864  1,484,864 
Balance as at the beginning of the year 55609  55,609 Balance as at the end of the year  55,609  55,609 
Balance as at the beginning of the year 6926  6,926 Balance as at the end of the year 6,926  6,926 Foreign Currency Translation Reserve
Add: Share of Associates on Consolidation  -  376 Balance as at the end of the year 351 351Cash Flow Hedge ReserveBalance as at the Begining of the year 4,047 -Add: Share of Associates on Consolidation -  4,047 Balance as at the end of the year  4,047  4,047
Balance as at the beginning of the year  316,288  316,288 Balance as at the end of the year 316,288  316,288 

Add: Adjustments for Consolidation on initial adoption  -  60,428 

`
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NOTE 4 31st March, 2017 31st March, 2016

` ‘000 ` ‘000
Secured :

Total 2,630,401  202,349

NOTE 5 31st March, 2017 31st March, 2016
` ‘000 ` ‘000Security deposits taken against rental of properties  4,676  4,676 Total 4,676  4,676

NOTE 6
31st March, 2017 31st March, 2016

` ‘000 ` ‘000
1,917  3,296 

NOTE 7
31st March, 2017 31st March, 2016

` ‘000 ` ‘000Secured :Term loan from Financial Institutions  500,000  1,600,000 Unsecured :Inter Corporate loans  1,553,000  1,855,000 Total  2,053,000  3,455,000
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NOTE 8 31st March, 2017 31st March, 2016
` ‘000 ` ‘000Trade payables 

micro enterprises and small enterprises

Total 25,467  3,052 
NOTE 9 31st March, 2017 31st March, 2016

` ‘000 ` ‘000
Interest accured but not due  45,003  126,240 Advance from tenants  1  1 Advance against sale of property  150  150 Statutory dues  27,741  20,608 
Miscellaneous payables  13,766  1,615 Total 413,470  280,147 
NOTE 10

31st March, 2017 31st March, 2016
` ‘000 ` ‘000

Total 1,415  978 Other Provisions
Total 7,919  6,253
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NOTE 12 31st March, 2017 31st March, 2016 Nos. ` ‘000 Nos. ` ‘000(All shares unless otherwise stated are `
otherwise stated)           

`

`Others :    
  as at 31 March, 2016 : ` 174838 thousand

`

` ` 

`

  Williamson Financial Services Limited 576250  16,798 576250  16,798 
` ` 

   
  for diminution in carrying amount - ` 1729 thousand

`     
` 10 each issued at a premium of `

Others :    
  diminution in carrying amount - ` 140 thousand 14000  - 14000  - 

` Manor Travels Limited - -  - 4,491,966  3,191,251
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NOTE 12 31st March, 2017 31st March, 2016Nos. ` ‘000 Nos. ` ‘000(All shares unless otherwise stated are `     (a) Unquoted      Babcock Borsig Limited 1299593  20,000 1299593  -   
  carrying amount - `

`  carrying amount - ` `
`

` 4 thousand 80  - 80  -   
`

  Rivers Steam Navigation Company Limited 
` 1 135810  - 135810  -   

`
`

`

`  Cosepa Fiscal Industries Limited
` 3500 thousand 350000  - 350000  -   

`

` 100 each fully
  Suryachakra Sea Foods Limited

` 90
`    

  Cumulative Preference Shares
`

` 424 228  - 228  -   
`

  Preference Shares of `  carrying amount - ` `    
  Non-redeemable debentures of ` 1000 each fully paid-up

` 24 thousand 24  - 24  -   
`    
`

   
27,780  132,500

` 10 each at a premium of `
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(

   Cost of investment  106,956  106,956 
   Balance as at the beginning of the year  342,311    318,228 

   Loss during the year till the date it ceased to be an associate

   to be an associate  -  -   
   Investing Company  -  -      Cost of Investment as at March 31, 2016  -  -   

   Balance as at the beginning of the year  132,082    33,204    Share of change in Reserve during the year  -    4,423 

   11,683  11,691

31st March, 2017 31st March, 2016 
` ‘000 ` ‘000 ` ‘000 ` ‘000NOTE 12 Contd.)
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NOTE - 13 31st March, 2017 31st March, 2016

` ‘000 ` ‘000

  -  Considered good  4,877  4,956   -  Considered doubtful  -  14 4,891 4,970
4,877 4,956

Advances recoverable in cash or in kind  -  Considered good  -  2,666   -  Considered doubtful  53,318  50,652 53,318 53,318
    -  2,666 Total 4,877 7,622
NOTE 14OTHER NON- CURRENT ASSETS

  7,020  4,526 
NOTE 15

Outstanding for a period exceeding six monthsfrom the date they are due for payment  -  Considered sub-standard  502  5,609   -  Considered doubtful  32,712  31,146 

452 5,048
  -  Considered good  6,348  11,683Total   6,800 16,731
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NOTE 16 31st March, 2017 31st March, 2016

` ‘000 ` ‘000
Cash and cash equivalentsCash in hand 139  321 Current Account balances with banks 55,432  20,730 55,571  21,051Other Bank Balances
Total  55,584 21,064NOTE 17

Unsecured (Considered good unless otherwise stated)Loans and advances to Associates  -  Considered good  450  455   -  Considered doubtful 85  85 Less : Provision for doubtful loans and advances  85  85 450  455
  -  Considered good  2,012  1,547   -  Considered doubtful 1,890  1,890 Less : Provision for doubtful loans and advances 1,890  1,890 2,012  1,547Inter Corporate LoansAssociates  -  Considered good  590,000  400,000   -  Considered doubtful 57,365  57,365 Less : Provision for doubtful loans and advances 57,365  57,365 590,000  400,000To Others  -  Considered good 843,100  1,562,500 1,433,100  1,962,500

` 1,89,124 thousand
`Provision  for  Income Tax  to  the  extent  of   ` 1,17,118

Advances to employees  -  Considered good 429  350 Advances to other parties  -  Considered good 1,290  58,240   -  Considered doubtful 36,492  36,492 Less : Allowance for doubtful advances 36,492  36,492     1,290  58,240 
Total  1,509,990 2,049,071
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31st March, 2017 31st March, 2016

` `NOTE 18OTHER CURRENT ASSETS
Interest receivable on deposits from Associates   -  Considered Good 216,158  -
Less : Provision for doubtful receivables 32,927  40,999 216,158  - Interest receivable on deposits from others  -  Considered good 128,077  39,943   -  Considered doubtful 42,927  34,855 Less : Provision for doubtful receivables 42,927  34,855 128,077  39,943
Other Receivables :  -  Receivable from Associates 14,782  -  -  Receivable from Others 42,525  -Total   401,654  39,943

NOTE 19
Interest Income  408,323  235,003 Other Operating RevenueMaintenance Services  16,340  16,150 Rental of Properties  23,707  24,197 Other Consultancy Services  21,400  19,400 Total   493,092  329,733

NOTE 20
Interest on Income Tax Refund  -  3,820 Penal Interest Income  16,452  -
Provision for sub-standard assets written back  561  -
written back  -  -
Total   150,562  10,592
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31st March, 2017 31st March, 2016

` ‘000 ` ‘000NOTE 21
Salaries, Wages and Bonus  3,990  3,390 
Pension and Gratuity  141  555 Workmen and Staff welfare expenses  546  519 Total   5,103  4,839

NOTE 22
Other Borrowing Costs 51,804  22,135 Total  703,135  440,341

NOTE 23
Total  918  1,154

NOTE 24
Power and fuel 1,517  2,600 Rent  1,003  1,286 Repairs to building  11,031  3,243 Repairs to machinery  1,450  2,812 
Insurance   1,002  915 Rates and Taxes  5,293  4,514 Legal and Profesional charges  27,657  13,824 
Travelling and conveyance  6,633  6,059 Provision for Sub Standard Assets  50  561 

of  long-term investments 12,220  1,729 Advances written off  -  3,631 Assets written off -  445 Contingent Provision for Standard Assets 1,229  3,282 Total  98,315  65,400
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NOTE 25A  

31st March, 2017 31st March, 2016
` ‘000 ` ‘000

acknowledged as debts:

Others  10,544  93
companies within the group  6,350  6,350
Guarantee Amount  9,250,000  5,100,000Balance outstanding  9,250,000  5,100,000

Notes :

  ` ’000)

  Services  Limited  800,000  800,000 
NOTE 25B

NOTE 26
The Investing Company has leasing arrangements in the nature of operating leases in respect of its premises for a period of 3 to 9 years which are cancellable and are usually renewable by mutual consent on mutually agreeable 



123

Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17
NOTE 27 

` `

The Investing Company has a practice of paying pension to certain categories of retired employees and in certain 
The Investing Company has a scheme of re-imbursement of medical insurance premium to certain categories of employees and their surviving spouses, upon retirement, based on actuarial valuation at the year end subject to a 

year with reference to their respective salaries and tenure of employment subject to a maximum limit of ` 10 lakhs 

Investing Company :
Changes in present Pension(` ’000) (` ’000) (` ’000) (` ’000)

31st March 2017 31st March 2016 31st March 2017 31st March 2016 31st March 2017 31st March 2016 31st March 2017 31st March 2016Opening Present  1,386  1,482  2,042  2,163  329  237  517  413 
Interest Cost  87  99  153  173  25  19  39  33 Current Service Cost  -    -    -    -    68  60  81  71 

 -    -    -    -   Actuarial
obligations

 301  2  13  -   
Closing Present  690  1,386  1,722  2,042  424  329  496  517 
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Expense Recognized in Pension(Note @) (Note #) (Note @) (Note *)(` ’000) (` ’000) (` ’000) (` ’000)2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16Current Service Cost  -    -    -    -    68  60  81  71 Interest Cost  87  99  153  173  25  19  39  33 

the year  301  2  13  -   
 400  105  95  92  104 

Pension(` 000) (` '000) (` '000) (` '000)2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-167.5 8 7.5 8 7.5 8 7.5 8NA NA 5 5 5 5Return of Asset NA NA  -   - - -

Sheet Pension(` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000)2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16690 1,386  1,722  2,042  424  329  496  517 Fair value of Plan Asset  -    -    -    -    -    -    -    -   
Consolidated Balance Sheet

Pension(` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000) (` ’000)2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16150  157  17  43  10  53 

Notes :        
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NOTE 28

    

Particulars Associates PersonnelTransactions : BBL MBECL Manager 
Interest Income 2016-17  -    150,360  -    -    -    -   2015-16  9,084  -    -    -    -    -   2016-17  -    -    -    8,638  17,008  -   2015-16  -    -    -    -    17,008  -   
Rental Income 2016-17  -    300  -    1,008  300  -   2015-16  -    -    -    1,008  -    -   Maintenance Services 2016-17  -    -    -    672  -    -   2015-16  -    -    -    392  -    -   Other Consultancy Services 2016-17  -    -    -    2,400  18,000  -   2015-16  -    -    -    1,400  18,000  -   
back 2016-17  -    -    -    -    -    -   2015-16  -    -    -    -    -    -   2016-17  -    -    -    -    137  -   2015-16  -    -    -    -    123  -   
Remuneration 2016-17  -    -    -    -    -    999 2015-16  -    -    -    -    -    908 
Inter -Corporate Loan Given 2016-17  -    2,498,100  -    -    -    -   2015-16  -    -    -    -    -    -   Inter-Corporate Loan Repaid 2016-17  -    1,908,100  -    -    -    -   2015-16  735,000  -    -    -    -    -   

(` ‘000)
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Particulars Associates PersonnelTransactions : BBL MBECL Manager Balance as at year end :

Investments 31st March, 2017  -    2,421,582  14,702  106,956  961,925  -   31st March, 2016  -    -  14,702  106,956  961,925  -   
of  Investment 31st March, 2017  -    174,838  4,740  -    -    -   31st March, 2016  -    -  4,740  -    -    -   
Inter Corporate Loan given 31st March, 2017  -    590,000  57,365  -    -    -   31st March, 2016  -   -  57,365  -    -    -   
Interest on Inter Corporate Loan given 31st March, 2017  -    216,158  32,927  -    -    -   31st March, 2016  -    -    32,927  -    -    -   
Trade Receivables 31st March, 2017  -    -    -    367  3,450  -   31st March, 2016  -    -    -    2,386  3,435  -   Other Receivable 31st March, 2017  -    14,782  -    -    -    -   31st March, 2016  -    -    -    -    -    -   Loans and Advances 31st March, 2017  -    -    85  438  12  -   31st March, 2016  -    -    85  438  16  -   31st March, 2017  -    -   57,450  -    -    -   31st March, 2016  -    -   57,450  -    -    -   
Provision for Other Current Assets 31st March, 2017  -    -   32,927  -    -    -   31st March, 2016  -    -   32,927  -    -    -   
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Note 29 

Country of Incorporation -  India

Particulars 31st March, 2017
` ’000) 31st March, 2016

` ’000)Assets:Non-Current
Other Financial Assets  39  52  21  2,687 Current
Short-term loans and advances  356  398  22  378  22  420 LiabilitiesCurrentOther Current LiabilitiesIncomeOther Income

 43  49 
 -    1,487 Expenditure  2,702  2,708  12  2,714  22  2,730 
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NOTE 30 Earnings per share ( EPS)
Particulars 31st March, 2017 31st March, 2016

` ’000 ` ’000

     outstanding during the year 10,956,360 10,956,360

`

`

NOTE 31 
` ’000 ` ’000

294,562  117,729

The Investing Company has unabsorded depreciation and carry forward business losses available for set off under 
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NOTE 32 
NOTE 33
The Investing Company is registered as a Non-Banking Financial Company and is primarily engaged in holding 
NOTE 34

Net Assets Assets31st March, 2017
` ‘000

31st March, 2016
` ‘000

31st March, 2017 31st March, 2016 2016-17
` ‘000 2015-16

` ‘000 2016-17 2015-16

Williamson Magor 
Associates
Limited  464,510  449,267  23,881  24,083 
Babcock Borsig Limited  -    -   

 1,077,000  1,094,008  111,463 
 9,954  9,962 

(as per proportionateconsolidation)
Magor Bio Fuel Limited

 394  3,110 
 1,386,892  1,526,836  (139,944)  (82,271)
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NOTE 35

NOTE 36
   

NOTE 37

`

Particulars SBNs Notes Total
` ’000 ` ’000 ` ’000 Closing cash in hand as at November 8, 2016  196  246  442  -    20  20  -    19  19  196  27  223  -    220  220 
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NOTE 38

March, 2015 and the Investing Company submitted the application afresh based on audited accounts of Financial Year 
the Investing Company to refurnish the application afresh based on latest Financials after meeting all the criterion of 
NOTE 39

`

` 1000 Lakhs 
` ` `

NOTE 40

For Lovelock & Lewes
Chartered Accountants     
(Pradip Law)    Partner Tuladri Mallick



132

Williamson Magor & Co. Limited                                                      Annual Report 2016-17 Williamson Magor & Co. Limited                                                      Annual Report 2016-17




