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The Economic Times 

Headline: NSE to conduct special pre-open session in RIL on July 20 amid Jio Financial demerger 
 
https://economictimes.indiatimes.com/markets/stocks/news/nse-to-conduct-special-pre-open-
session-in-ril-on-july-20-as-jio-financial-set-to-enter-nifty-50/articleshow/101833657.cms 
 
The National Stock Exchange of India will conduct a special pre-open session for Reliance Industries 
(RIL) stock on July 20, on account of the demerger of the financial services business of the company. 
 
RIL has fixed July 20 as the record date to determine eligible shareholders for the allotment of shares 
of the demerged entity. Under the demerger, shareholders of RIL will get 1 share of the demerged 
entity Reliance Strategic Investments for every 1 share held by them in the conglomerate .. 
The demerged entity will be renamed Jio Financial Services and listed on the stock exchanges. The 
spun-off entity will be included in Nifty 50 and few other indices for a brief period until it gets 
officially listed on the stock exchanges, NSE said in a release. 
 
This inclusion is in lieu with the change in the index methodology regulations laid out by the 
exchange while considering mergers and demergers in index constituents. 
 
Inclusion Process 
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As per the new regulations, a demerged or spun-off entity of an index constituent will be included in 
the index at a constant price. The constant price is the difference between the demerged company’s 
closing price on T-1 day -- wherein T is ex-demerger date -- and the price derived during the special 
pre-open session. 
On the T-1 day, after close of market hours, the exchange will create a dummy symbol, which will be 
added to the respective index. On the ‘T’ day, through a special pre-open session for price discovery 
a constant price will be derived for the spun-off entity. Therefore, Jio Financial Services will remain 
part of the Nifty 50 and other indices at a constant price till such time it officially gets listed on the 
exchanges. 
Once the date for listing of shares is announced, the dummy symbol created will be replaced with an 
actual symbol, and JFS will form part of the index for a “temporary” period. Jio Financial will be 
removed from all the indices after the close of trading on the 3rd day of listing at the market 
determined price. 
Why Temporary Inclusion? 
Given RIL is the second largest stock by weightage in Nifty 50, a better price discovery and stability in 
prices are essential. It is for this reason that Jio Financial is being included in the index so as to give 
shareholders an opportunity to trade in the stock allotted to them and adjust their portfolio. 
 
One must note that the methodology for inclusion and exclusion of stocks in indices are different for 
the exchange, and JFS too, needs to  .. 
 

The Hindu Business Line:  

Headline: NSE, BSE to conduct special pre-open trade for RIL on July 20 due to demerger 
 
https://www.thehindubusinessline.com/markets/nse-bse-to-conduct-special-pre-open-trade-for-
ril-on-july-20-due-to-demerger/article67090773.ece 
 
The National Stock Exchange and the BSE will conduct a special pre-market session on July 20 for 
Reliance Industries Ltd on account of demerger of its financial services business into Reliance 
Strategic Investments Limited. 
 
The spun-off entity, to be renamed as Jio Financial Services Limited, would be included in benchmark 
Nifty50 and BSE Sensex from July 20, the exchanges said in a separate statement. 
 
All Reliance Industries shareholders will get one share of Jio Financial Services Ltd for one share held 
by them as of the record date of July 20. 
 
Besides, Jio Financial will be included in indices such as Nifty 100, Nifty 200, Nifty 500, Nifty50 Equal 
Weight, Nifty 500 Multicap 50:25:25, Nifty Commodities, Nifty Energy, Nifty India Manufacturing, 
Nifty Infrastructure, Nifty LargeMidcap 250, Nifty Low Volatility 50, Nifty Mobility, Nifty Oil & Gas, 
Nifty Total Market, Nifty 100 ESG, Nifty 100 Liquid 15 and Nifty100 Low Volatility 30. 
 
Among the BSE, it will feature 18 indices including BSE100, BSE Sensex50, BSE100 LargeCap 100 
TMC, BSE 200, BSE 500, BSE India Manufacturing Index, BSE 250 LargeMidCap Index, BSE LargeCap, 
BSE LargeMidCap, BSE AllCap and BSE Greenex. 
UPL to exit? 
 
According to analysts, UPL with low weightage of 0.37 per cent on Nifty may face exclusion. Other 
low weightage stocks on the NSE are BPCL (0.42 per cent) and Hero MotoCorp (0.46 per cent). On 
the BSE, Wipro has the lowest weightage of about 0.80 per cent, said analysts. 
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All current contracts on Reliance Industries will expire on July 19. F&O contracts for RIL shall be 
introduced again on July 20 (with expiry July 27, August 31 and September 28), NSE said earlier in a 
circular. 
Jio Fin to list around ₹160: Axis Securities 
 
Axis Securities expects JIo Financial to list around ₹160. “Post demerger, we value Jio Financial 
Services at the treasury stock valuation of ₹1,08,597 crore (1x RIL’s treasury stock valuation),” it said. 
 
The company’s total outstanding shares stand at 676.60 crore, implying each share’s valuation 
would be ₹160/share. The shareholding pattern will be the same as that of Reliance Industries Ltd, it 
added. “We value JFSL at treasury stock valuation as the business model of the company is yet to be 
announced. Even if the entire allocation is not directed towards JFSL, the company might be able to 
leverage the same for regulatory funds,” it further said. 
 
Axis Securities recommends investors to buy Reliance Industries before the record date as the 
brokerage expects it to be a more economical way to buy Jio Financial Services shares. Meanwhile, 
Reliance Industries will declare its first quarter results for FY24 on July 21. 
 
 
Business Standard 
Headline: NSE to hold special pre-open session for RIL on July 20 amid its demerger 
 
https://www.business-standard.com/markets/news/nse-to-hold-special-pre-open-session-for-ril-
on-july-20-amid-its-demerger-123071701034_1.html 
 
The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 
on July 20 on account of the demerger of its financial services business Reliance Strategic 
Investments Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 
(JFSL). 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
 
Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023," NSE Indices said. 
 
Further, Jio Financial Services will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed. This is in accordance with the new methodology of Nifty 
indices. 
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In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
 
If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. For two consecutive days, if the spun-off business does 
not hit the price band then it would be removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company. 
 
 
Live Mint 
Headline: Jio Financial Services to be included in these Nifty indices from July 20; check full list | 
Mint 
 
https://www.livemint.com/market/stock-market-news/jio-financial-services-to-be-included-in-
these-nifty-indices-from-july-20-check-full-list-11689604416363.html 
 
Jio Financial Services will begin trading as part of the NSE Nifty 50 on July 20. Reliance Industries (RIL) 
has demerged its financial services arm - Reliance Strategic Investments, which will be renamed and 
listed as Jio Financial Services on July 20. The demerged entity will also be included in the Nifty 100, 
Nifty 200, and Nifty 500 indices, as well as other sectoral indices, the National Stock Exchange said 
on July 17. 
 
"NSE has announced special pre-open session to be conducted for Reliance Industries Limited in 
Capital Market segment on July 20, 2023 on account of demerger of its financial services business 
into Reliance Strategic Investments Limited (‘spun-off entity’ to be renamed as Jio Financial Services 
Limited)," the bourse added in a circular. 
Jio Financial Services will be added in these Nifty indices from July 20: 
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Nifty50, Nifty10, Nifty200, Nifty500, Nifty50 Equal Weight, Nifty100 Equal Weight, Nifty500 Multicap 
50:25:25, Nifty Commodities, Nifty Energy, Nifty India Manufacturing, Nifty Infrastructure, Nifty 
LargeMidcap 250, Nifty Low Volatility 50, Nifty Mobility, Nifty Oil & Gas, Nifty Total Market, Nifty100 
ESG, Nifty100 Liquid15, and Nifty100 Low Volatility 30. 
Earlier, Reliance had announced that it has set July 20 as the official date for determining which 
shareholders qualify to receive shares from the demerged entity, Under the scheme of arrangement, 
Reliance Strategic Investments will allot one fully paid-up equity share of the face value of ₹10 each 
for every share of Reliance as of the record date. 
 
After this demerger, there will value unlocking for Reliance Industries while its all financial business 
will move to Jio Financial Services Ltd, which owns 6.1 per cent stake in RIL. So, after the demerger, 
Jio Financial Services valuations would be around ₹10,000 crore. RIL has declared that Reliance 
shareholders would be awarded Jio Financial Services shares in 1:1 ratio after Jio Financial Services 
record date for demerger. 
 
 
Live Mint 
Headline: NSE, BSE to conduct special pre-open session for Reliance on July 20 due to demerger of 
biz arm; details here 
 
https://www.livemint.com/market/stock-market-news/nse-bse-to-conduct-special-pre-open-
session-for-reliance-on-july-20-due-to-demerger-of-biz-arm-details-here-11689612883497.html 
 
The National Stock Exchange (NSE) will conduct a special pre-market session on July 20 for Reliance 
Industries Ltd on account of demerger of its financial services business into Reliance Strategic 
Investments Limited. The Bombay Stock Exchange (BSE) also announced that Jio Financial will be 
added to 18 of the S&P BSE indices, including the S&P BSE Sensex, starting July 20 for a period of 
three days - on account of Reliance Industries being a part of the special pre-open session. After 
three days, it will be dropped from all the S&P BSE indices at the last traded price. 
 
"NSE has announced special pre-open session to be conducted for Reliance Industries Limited in 
Capital Market segment on July 20, 2023 on account of demerger of its financial services business 
into Reliance Strategic Investments Limited (‘spun-off entity’ to be renamed as Jio Financial Services 
Limited)," the bourse said in a circular on July 17. 
 
Apart from Nifty 50, Jio Financial will be temporarily added to 18 other indices of NSE, including Nifty 
100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas. This inclusion is due to the change in the 
index methodology regulations laid out by the exchange when considering mergers and demergers 
in index constituents. The NSE updated the full list of indices where Jio Financial Services will be 
included from July 20.  
 
A pre-open call auction session for Reliance will also be conducted for price discovery on July 20 
from 9–10 a.m, according to another circular. "All the unmatched orders of the pre-open call auction 
session within the dynamic price band of the discovered price shall be moved to the normal trading 
session at their limit price."  
 
However, if equilibrium price is not discovered, all orders will be will be cancelled, and the stock will 
continue to trade in the call auction mechanism until equilibrium price is discovered. 
 
Earlier, Reliance Industries (RIL) had announced that it has set July 20 as the official date for 
determining which shareholders qualify to receive shares from the demerged entity. Under the 
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scheme of arrangement, Reliance Strategic Investments will allot one fully paid-up equity share of 
the face value of ₹10 each for every share of Reliance as of the record date. 
 
RIL has declared that Reliance shareholders would be awarded Jio Financial Services shares in 1:1 
ratio after Jio Financial Services record date for demerger. 
 
After this demerger, there will value unlocking for Reliance Industries while its all financial business 
will move to Jio Financial Services Ltd, which owns 6.1 per cent stake in RIL. So, after the demerger, 
Jio Financial Services valuations would be around ₹10,000 crore.  
 
In the first week of July, Reliance Industries said the National Company Law Tribunal has given its 
nod to the demerger of the company's financial services undertaking and its listing. 
 
On July 17, shares of Reliance Industries settled 2.10 per cent higher at ₹2,796.40 apiece on the BSE 
 
 
Business Today 
 
Headline:  NSE says Jio Financial Services to be included in Nifty 50, other indices from July 20 
 
https://www.businesstoday.in/markets/top-story/story/nse-says-jio-financial-services-to-be-
included-in-nifty-50-other-indices-from-july-20-390090-2023-07-17 
 
National Stock Exchange on Monday said Mukesh Ambani-led Reliance Industries Ltd's demerged 
entity Jio Financial Services Ltd will be included in Nifty 50, other indices from July 20. 
 
The stock exchange said a special pre-open session will be conducted on July 20. 
 
"NSE vide its circular NSE/CMTR/57524 dated July 12, 2023 has announced special pre-open session 
to be conducted for Reliance Industries Limited (RELIANCE) in Capital Market segment on July 20, 
2023 on account of demerger of its financial services business into Reliance Strategic Investments 
Limited (‘spun-off entity’ to be renamed as Jio Financial Services Limited)," said the stock exchange 
in a circular. 
 
"In accordance with the index methodology, spun off entity shall be included in following indices 
effective from July 20, 2023 (close of July 19, 2023)," added NSE. 
 
Apart from Nifty 50, Jio Financial Services will be included in 18 other indices, including Nifty 100, 
Nifty 200, Nifty 500, said NSE. 
 
Nifty50 Equal Weight, Nifty100 Equal Weight, Nifty500 Multicap 50:25:25, Nifty Commodities, Nifty 
Energy, Nifty India Manufacturing, Nifty Infrastructure, Nifty LargeMidcap 250, Nifty Low Volatility 
50, Nifty Mobility, Nifty Oil & Gas, Nifty Total Market, Nifty100 ESG, Nifty100 Liquid 15, Nifty100 Low 
Volatility 30 are the other indices where Jio Financial will be included. 
 
Last week, NSE said RIL's futures and options (F&O) contracts for next three months will expire on 
July 19 in the wake of July 20 being fixed as record date for Jio Financial demerger. 
 
Earlier this month, RIL had fixed July 20 as the record date for the purpose of determining the 
shareholders who are entitled to receive shares of Reliance Strategic Investments Ltd (RSIL), which 
will be renamed as Jio Financial Services (JFSL). 
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Every Reliance shareholder will get one share of the new firm for every share held in the parent. 
 
The spinoff, which will create fifth-largest financier in terms of capital and compete directly with the 
likes of Paytm and Bajaj Finance, will complement Reliance's consumer businesses, which include 
India's largest wireless operator with about 428 million users, top retail chain with over 17,000 
stores. 
 
The board of directors of the new company at a meeting held on July 7 approved the appointment of 
new directors. Isha Mukesh Ambani, the elder daughter of the billionaire, has been appointed as 
non-executive director. Alongside, Reliance executive Anshuman Thakur too has been appointed as 
non-executive director. 
 
Former bureaucrat Rajiv Mehrishi, who served as home secretary as well as CAG, has been 
appointed independent director on RSIL for five years. Sunil Mehta, chief executive of Indian Banks' 
Association, and Bimal Manu Tanna, a chartered accountant who worked with PwC, too have been 
appointed independent directors. 
 
Banker Hitesh Kumar Sethia has been appointed managing director and chief executive officer of 
RSIL for a period of three years. 
 

Business World 

Headline: Corporate Adjustment For Reliance Industries In Nifty Indices 

https://www.businessworld.in/article/Corporate-Adjustment-For-Reliance-Industries-In-Nifty-

Indices/18-07-2023-484527/ 

National Stock Exchanges (NSE) announced a special pre-open session to be conducted for Reliance 

Industries (RIL) in the Capital Market segment on 20 July 2023 on account of the demerger of its 

financial services business into Reliance Strategic Investments (‘spun-off entity’ to be renamed as Jio 

Financial Services).  

In accordance with the index methodology, the spun-off entity shall be included in the following 

indices effective from 20 July 2023. 

Earlier, NSE Indices issued a press release on 26 April 2023 regarding revision in the methodology of 

Nifty equity indices for handling corporate actions involving demergers. 

NSE Indices (formerly known as India Index Services & Products – IISL), a subsidiary of NSE, provides 

a variety of indices and index-related services for the capital markets. The company focuses on the 

index as a core product. The company owns and manages a portfolio of indices under the Nifty 

brand of NSE, including the flagship index, the Nifty 50. 
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CNBCTV18 
 
Headline: Jio Financial Services to be included in NSE indices effective July 20 
 
https://www.cnbctv18.com/business/companies/jio-financial-services-to-be-included-in-nse-
indices-effective-july-20-nse-17244881.htm 
 
In the first week of July, Reliance Industries said the National Company Law Tribunal has given its 
nod to the demerger of the company's financial services undertaking and its listing. Shares of 
Reliance Industries Ltd ended at Rs 2,796.40, up by Rs 57.50, or 2.10 percent on the BSE. 
 
The National Stock Exchange (NSE) on Monday, July 17, said Reliance Industries Ltd's (RIL) demerged 
entity Jio Financial Services Ltd (JFSL) will be included in NSE indices effective from July 20, 2023. 
 
"NSE has announced special pre-open session to be conducted for Reliance Industries Limited 
(RELIANCE) in the capital market segment on July 20, 2023, on account of demerger of its financial 
services business into Reliance Strategic Investments Ltd (‘spun-off entity’ to be renamed as Jio 
Financial Services Ltd)," the stock exchange said in a circular. 
 
The NSE will include Jio Financial Services in 19 indices, including Nifty50, Nifty100, Nifty200, 
Nifty500, Nifty50 Equal Weight, Nifty100 Equal Weight, Nifty500 Multicap 50:25:25, Nifty 
Commodities, Nifty Energy, Nifty Energy, Nifty India Manufacturing, Nifty Infrastructure, Nifty 
LargeMidcap 250, Nifty Low Volatility 50, Nifty Mobility, Nifty Oil & Gas, Nifty Total Market, Nifty100 
ESG, Nifty100 Liquid 15 and Nifty100 Low Volatility 30. 
 
In the first week of July, Reliance Industries said the National Company Law Tribunal has given its 
nod to the demerger of the company's financial services undertaking and its listing. 
 
Reliance had previously announced plans to demerge its financial services undertaking into Reliance 
Strategic Investments Ltd (RSIL) and rename and list it as Jio Financial Services Ltd. 
 
Shares of Reliance Industries Ltd ended at Rs 2,796.40, up by Rs 57.50, or 2.10 percent on the BSE. 
 
 
BQ Prime 
Headline: Jio Financial Services To Be Included In Nifty 50 From July 20 
 
https://www.bqprime.com/markets/jio-financial-services-to-be-included-in-nifty-50-from-july-20 
 
The Jio logo is seen outside a shop in Mumbai. (Photo: BQ Prime) 
 
Jio Financial Services will begin trading as part of the NSE Nifty 50 on July 20. 
 
Reliance Industries Ltd. has demerged its financial services arm, which will be renamed and listed as 
Jio Financial Services on July 20. 
 
The demerged entity will also be included in the Nifty 100, Nifty 200, and Nifty 500 indices, as well as 
other sectoral indices, the National Stock Exchange said on Monday. 
 
A pre-open call auction session for RIL will also be conducted for price discovery on July 20 from 9–
10 a.m., according to another circular. "All the unmatched orders of the pre-open call auction 
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session within the dynamic price band of the discovered price shall be moved to the normal trading 
session at their limit price." 
 
However, if equilibrium price is not discovered, all orders will be cancelled, and the stock will 
continue to trade in the call auction mechanism until equilibrium price is discovered. 
 
Following the successful price discovery on July 20, the stock will be eligible only in the second 
session of the block deal window on that day's trading session. 
 
RIL's Derivative Contracts To Expire On July 19, Price Discovery Session On July 20 
 
On Monday, shares of Reliance Industries rose 2.04% as compared with a gain of 0.75% in the 
benchmark Nifty 50. 
 
Separately, the Bombay Stock Exchange said that Jio Financial will be added to 18 of the S&P BSE 
indices, including the S&P BSE Sensex, starting July 20 for a period of three days. 
 
This is on account of Reliance Industries being a part of the Special Pre-Open Session. After three 
days, it will be dropped from all the S&P BSE indices at the last traded price. 
 
According to exchange methodology, the spun-off business, which is Jio Financial in this case, shall 
be included in the indices at a constant price. 
 
This constant price is the difference between the closing price of the demerged company, in this 
case Reliance Industries, one day before the ex-merger date and the price derived during the Special 
Pre-Open session on the ex-merger date. 
 
Also, if the spun-off business hits the price band on the first two days of the three days, the 
exclusion date shall be deferred by another three days, according to the methodology. 
 
 
BQ Prime 
Headline: NSE To Hold Special Pre-Open Session For RIL On July 20 
 
https://www.bqprime.com/business/nse-to-hold-special-pre-open-session-for-ril-on-july-20 
 
The National Stock Exchange will conduct a special pre-open session for Reliance Industries Ltd., on 
July 20 on account of the demerger of its financial services business Reliance Strategic Investments 
Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd., will be renamed as Jio Financial Services. 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
 
Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
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For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023," NSE Indices said. 
 
Further, Jio Financial Services  will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed.  This is in accordance with the new methodology of Nifty 
indices. 
 
In April, NSE Indices Ltd., revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
 
If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. For two consecutive days, if the spun-off business does 
not hit the price band then it would be removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company. 
 

 

 

 

 

 

 



Hindi BQ Prime 

Headline: Jio Financial demerger: RIL's existing F&O contracts to expire on July 19 
 
https://hindi.bqprime.com/market/news/jio-financial-demerger-all-existing-fo-contracts-of-ril-
for-next-3-months-to-expire-on-july-19-2023 
 

रिलायंस इंडस्ट्र ीज (Reliance Industries) के अगले तीन महीने के ललए F&O कॉन्ट्र ैक््टस 19 जुलाई को एक्सपायि 

होगें, क्ोलंक 20 जुलाई को लजयो फाइनेंलियल डीमजजि की रिकॉडज डेट तय की गई है. 

डीमजजि की रिकॉडज डेट 20 जुलाई 
 

RIL ने रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स लललमटेड (RSIL) के िेयि हालसल किने के हकदाि िेयिधािको ंको तय 

किने के मकसद से रिकॉडज डेट के रूप में 20 जुलाई तय की है, लजसका नाम बदलकि लजयो फाइनेंलियल 

सलवजसेज (JFSL) कि लदया जाएगा. हि एक रिलायंस िेयिधािक को मूल कंपनी के हि िेयि के ललए नई कंपनी का 

एक िेयि लमलेगा. 

सेटलमेंट का तिीका अलग से बताया जाएगा 
 

NSE ने बताया है लक RIL के मौजूदा कॉन्ट्र ैक््टस लजनकी एक्सपायिी 27 जुलाई 2023, 31 अगस्त 2023 औि 28 

लसतंबि 2023 है, ये कॉन्ट्र ैक््टस 19 जुलाई 2023 को एक्सपायि होगें. सेटलमेंट का तिीका संबंलधत क्लियरिंग 

कॉपोिेिन की तिफ से अलग से सूलित की जाएगा. 
 

NSE ने कहा लक नए F&O कॉन्ट्र ैक््टस 20 जुलाई को िेयि प्राइस लडस्कविी के बाद सामने आएंगे. रिलायंस 

इंडस्ट्र ीज पि डेरिवेलटव कॉन्ट्र ैक््टस 20 जुलाई 2023 से लफि से पेि लकए जाएंगे. ये 27 जुलाई 2023, 31 अगस्त 

2023 औि 28 लसतंबि 2023 को एक्सपायि होने वाले कॉन्ट्र ैक््टस के ललए हैं. 
 

20 जुलाई 2023 को कैलपटल माकेट सेगमेंट के खुलने के बाद तय प्राइस के आधाि पि, कम से कम पांि इन-द-

मनी स्ट्र ाइक, एक एट-द-मनी स्ट्र ाइक औि पांि आउट-ऑफ-द-मनी स्ट्र ाइक उपलब्ध किाए जाएंगे. कैलपटल 

माकेट सेगमेंट में लसक्ोरिटी के प्राइस मूवमेंट के आधाि पि स्ट्र ाइक प्राइसेस, स्ट्र ाइक की ललस्ट् के तहत लदन के 

दौिान मुहैया किाई जा सकती हैं. 
 

ऑप्िन स्ट्र ाइक की ललस्ट् लजसमें से लवलिष्ट स्ट्र ाइक के प्राइसेस 20 जुलाई, 2023 को टर ेड के ललए मुहैया किाई 

जाएंगी, इसकी सूिना 19 जुलाई को एक अलग सकुज लि के जरिए दी जाएगी. 
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Hindi CNBTV18 
 
Headline: Jio Financial Services to be included in Nifty 50 from July 20 – NSE 
 
https://hindi.cnbctv18.com/share-market/jio-financial-services-to-be-included-in-nifty-50-
52451.htm 
 

नेिनल स्ट्ॉक एक्सिेंज (NSE) ने जानकािी दी है लक रिलायंस इंडस्ट्र ीज लललमटेड रिलायंस इंडस्ट्र ीज की 

फाइनेंलियल यूलनट लजयो फाइनेंलियल सलवजसेज लललमटेड को 20 जुलाई से लनफ्टी 50, अन्य इंडेक्स में िालमल 

लकया जाएगा. 
 

नेिनल स्ट्ॉक एक्सिेंज (NSE) ने जानकािी दी है लक रिलायंस इंडस्ट्र ीज लललमटेड की डीमजज एंलटटी लजयो 

फाइनेंलियल सलवजसेज लललमटेड (Jio Financial Services) को 20 जुलाई से लनफ्टी 50, अन्य इंडेक्स में िालमल 

लकया जाएगा. लजयो फाइनेंलियल सलवजसेज 20 जुलाई को एनएसई लनफ्टी 50 के लहसे्स के रूप में कािोबाि िुरू 

किेगी. नेिनल स्ट्ॉक एक्सिेंज ने कहा है लक लजयो फाइनेंलियल सलवजसेज एंलटटी को लनफ्टी 50, लनफ्टी 100, 

लनफ्टी 200 औि लनफ्टी 500 इंडेक्स के साथ-साथ अन्य 18 सेक्टोरियल इंडेक्स में भी िालमल लकया जाएगा. 
 

प्री-ओपन सत्र आयोलजत होगा 
 

एनएसई ने अपने फाइनेंलियल सलवजस लबजनेस को रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स लललमटेड में अलग किने के 

ललए 20 जुलाई, 2023 को कैलपटल माकेट सेगमेंट में रिलायंस इंडस्ट्र ीज लललमटेड के ललए लविेष प्री-ओपन सत्र 

आयोलजत किने की घोषणा की है. इस बीि 17 जुलाई को बीएसई पि रिलायंस इंडस्ट्र ीज के िेयि 2.04 फीसदी 

बढ़कि 2,796.40 रुपये पि पहंि गए. 
 

RIL ने घोषणा की थी लक उसने यह लनधाजरित किने के ललए ऑलफलियल डेट 20 जुलाई लनधाजरित की है लक कौन से 

िेयिधािक डीमर्ज्ज एंलटटी से िेयि प्राप्त किने के योग्य हैं. रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स रिकॉडज डेट के 

अनुसाि RIL के प्रते्यक िेयि के ललए 10 रुपये के फेस वैलू्य का एक पूिी तिह पेड अप इक्लिटी िेयि अलॉट 

किेगा. RSIL का नाम बदलकि लजयो फाइनेंलियल सलवजसेज (JFSL) कि लदया जाएगा. 
 
 
Zee Biz 
 
Headline: NSE to hold special pre-open session for RIL; names indices for Jio Financial Services 
 
https://www.zeebiz.com/companies/news-nse-to-hold-special-pre-open-session-for-ril-names-
indices-for-jio-financial-services-244605 
 
The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 
on July 20 on account of the demerger of its financial services business Reliance Strategic 
Investments Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 
(JFSL). 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
TRENDING NOW 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
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Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023," NSE Indices said. 
 
Further, Jio Financial Services will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed. 
 
This is in accordance with the new methodology of Nifty indices. 
 
In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
 
If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. 
 
For two consecutive days, if the spun-off business does not hit the price band then it would be 
removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company.



Newsdrum 
 
Headline: NSE to hold special pre-open session for RIL on Jul 20 
 
https://www.newsdrum.in/business/nse-to-hold-special-pre-open-session-for-ril-on-jul-20 
 
The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 
on July 20 on account of the demerger of its financial services business Reliance Strategic 
Investments Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 
(JFSL). 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
 
Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023," NSE Indices said. 
 
Further, Jio Financial Services  will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed.  This is in accordance with the new methodology of Nifty 
indices. 
 
In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
 
If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. For two consecutive days, if the spun-off business does 
not hit the price band then it would be removed after the third trading day of such observation. 
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In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company 
 
 
MSN 
Headline: Jio Financial Services to be included in NSE indices effective July 20 
 
https://www.msn.com/en-in/money/news/jio-financial-services-to-be-included-in-nse-indices-
effective-july-20/ar-AA1dYUMl 
 
The National Stock Exchange (NSE) on Monday, July 17, said Reliance Industries Ltd's (RIL) demerged 
entity Jio Financial Services Ltd (JFSL) will be included in NSE indices effective from July 20, 2023. 
 
"NSE has announced special pre-open session to be conducted for Reliance Industries Limited 
(RELIANCE) in the capital market segment on July 20, 2023, on account of demerger of its financial 
services business into Reliance Strategic Investments Ltd (‘spun-off entity’ to be renamed as Jio 
Financial Services Ltd)," the stock exchange said in a circular. 
 
The NSE will include Jio Financial Services in 19 indices, including Nifty50, Nifty100, Nifty200, 
Nifty500, Nifty50 Equal Weight, Nifty100 Equal Weight, Nifty500 Multicap 50:25:25, Nifty 
Commodities, Nifty Energy, Nifty Energy, Nifty India Manufacturing, Nifty Infrastructure, Nifty 
LargeMidcap 250, Nifty Low Volatility 50, Nifty Mobility, Nifty Oil & Gas, Nifty Total Market, Nifty100 
ESG, Nifty100 Liquid 15 and Nifty100 Low Volatility 30. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023," NSE Indices said. 
 
In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. The move was expected to help in reducing churn in index constituents 
resulting from corporate action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
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If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. For two consecutive days, if the spun-off business does 
not hit the price band then it would be removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. If SPOS is not conducted by the exchange, the demerged company would be 
removed from the index at the beginning of T-1 day by making a suitable replacement in case of 
indices with a fixed number of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company. 
 
In the first week of July, Reliance Industries said the National Company Law Tribunal has given its 
nod to the demerger of the company's financial services undertaking and its listing. 
 
Reliance had previously announced plans to demerge its financial services undertaking into Reliance 
Strategic Investments Ltd (RSIL) and rename and list it as Jio Financial Services Ltd. 
 
Shares of Reliance Industries Ltd ended at Rs 2,796.40, up by Rs 57.50, or 2.10 percent on the BSE. 
 
 
Bharat Times 
Headline: NSE to conduct special pre-open session for Reliance on July 20 due to demerger 
 
https://news.bharattimes.co.in/nse-to-conduct-special-pre-open-session-for-reliance-on-july-20-
due-to-demerger/ 
 
The National Stock Exchange (NSE) will conduct a special pre-market session on July 20 for Reliance 
Industries Ltd on account of demerger of its financial services business into Reliance Strategic 
Investments Limited.  
 
“NSE has announced special pre-open session to be conducted for Reliance Industries Limited in 
Capital Market segment on July 20, 2023 on account of demerger of its financial services business 
into Reliance Strategic Investments Limited (‘spun-off entity’ to be renamed as Jio Financial Services 
Limited),” the bourse said in a circular on July 17. 
 
Apart from Nifty 50, Jio Financial will be temporarily added to 18 other indices of NSE, including Nifty 
100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas. This inclusion is due to the change in the 
index methodology regulations laid out by the exchange when considering mergers and demergers 
in index constituents. The NSE updated the full list of indices where Jio Financial Services will be 
included from July 20.  
 
Earlier, Reliance Industries (RIL) had announced that it has set July 20 as the official date for 
determining which shareholders qualify to receive shares from the demerged entity. Under the 
scheme of arrangement, Reliance Strategic Investments will allot one fully paid-up equity share of 
the face value of ₹10 each for every share of Reliance as of the record date. 
 
RIL has declared that Reliance shareholders would be awarded Jio Financial Services shares in 1:1 
ratio after Jio Financial Services record date for demerger. 
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After this demerger, there will value unlocking for Reliance Industries while its all financial business 
will move to Jio Financial Services Ltd, which owns 6.1 per cent stake in RIL. So, after the demerger, 
Jio Financial Services valuations would be around ₹10,000 crore. 
  
 
Asiana Times 
Headline: NSE’s Special Pre-Open Session: RIL & Jio Financial 
 
https://asianatimes.com/nses-special-pre-open-session-ril-jio-financial/ 
 
NSE’s Special Pre-Open Session: RIL & Jio Financial, Jio Financial Services will be included in the Nifty 
50 and other indices at a fixed price until its official listing on exchanges. Upon listing, the dummy 
symbol will be replaced with an actual symbol, and JFS will be part of the index temporarily. 
However, it will be removed from all indices after the third day of trading at the market-determined 
price. 
NSE’s Special Pre-Open Session for RIL on July 20 
 
The National Stock Exchange of India (NSE) NSE’s Special has scheduled a special pre-open session 
for Reliance Industries Limited (RIL) on July 20, 2023. This session is being conducted in relation to 
the demerger of RIL’s financial services business into a separate entity called Reliance Strategic 
Investments Limited, which will be renamed as Jio Financial Services Limited. The record date for the 
demerger has been fixed as July 20, and eligible shareholders will receive one share of the demerged 
entity for every share held in RIL. 
 
The special pre-open session is being organized to facilitate price discovery and determine a 
constant price for Jio Financial Services before it gets officially listed on the stock exchanges. As per 
the new regulations introduced by NSE, the spun-off entity will be temporarily included in various 
indices, including the prestigious Nifty 50. This inclusion will allow shareholders to trade the allotted 
shares and adjust their portfolios accordingly. 
 
The pre-open session provides an opportunity for investors to place orders before regular trading 
commences, ensuring a fair and transparent price discovery mechanism. It allows participants to 
react to any market news or announcements regarding the demerger and make informed trading 
decisions. This session typically lasts for a limited duration and involves placing orders at specified 
price limits. 
Inclusion in Nifty 50 and Other Indices: 
 
Jio Financial Services, the demerged entity of RIL, will be included in the Nifty 50 index along with 18 
other indices, such as Nifty 100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas. This inclusion 
is based on the index methodology regulations set by NSE, which consider mergers and demergers 
of index constituents. 
 
The temporary inclusion of Jio Financial in these indices is aimed at maintaining stability and 
facilitating price discovery. Given RIL’s significant weightage in the Nifty 50, this approach allows for 
better price determination and provides shareholders with an opportunity to trade the allocated 
shares until the official listing of Jio Financial on the stock exchanges. 
 
The inclusion in prominent indices like the Nifty 50 brings visibility and exposure to Jio Financial 
Services, enhancing its prominence among market participants. It also creates a benchmark for 
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evaluating the performance of the demerged entity. The presence of Jio Financial Services in 
multiple indices expands its reach and increases its relevance in the financial markets. 
 
    Estimates and Potential Listing Date: 
 
NSE’s Special Several brokerage firms have provided estimated share prices for Jio Financial Services. 
JPMorgan projects a share price of Rs 189, Centrum Broking suggests a range of Rs 157-190, and 
Jefferies estimates around Rs 179. These estimates are based on various factors, including the 
financials of the demerged entity, market dynamics, and future growth prospects. 
 
While the official listing date is not yet announced, speculations suggest that Jio Financial might get 
listed before Diwali, which is a major Indian festival. The actual listing date is subject to regulatory 
approvals, market conditions, and the completion of necessary formalities. 
 
The listing of Jio Financial Services will provide investors with an opportunity to trade the shares of 
the demerged entity on the stock exchanges. It will enhance the liquidity of Jio Financial’s shares and 
enable market participants to take positions based on their assessment of the company’s prospects. 
 
The listing of Jio Financial Services is highly anticipated, given its potential to become a major player 
in the financial services sector. With the backing of Reliance Industries’ strong brand and the 
expertise of its leadership team, Jio Financial Services aims to compete with established players in 
the market and leverage its technological capabilities to offer innovative financial solutions. 
Appointment of Directors and New Leadership 
 
NSE’s Special As part of the demerger process, Jio Financial Services has finalized its board of 
directors. Isha Mukesh Ambani, the elder daughter of Mukesh Ambani, has been appointed as a 
non-executive director, bringing her expertise and perspective to the new entity. Additionally, 
Anshuman Thakur, a Reliance executive, has also been appointed as a non-executive director. 
 
Rajiv Mehrishi, a former bureaucrat who has held positions such as home secretary and Comptroller 
and Auditor General (CAG), joins as an independent director for a five-year term. His extensive 
experience in the government sector brings valuable insights to the board. Sunil Mehta, the chief 
executive of the Indian Banks’ Association, and Bimal Manu Tanna, a chartered accountant with 
previous experience at PwC, have also been appointed as independent directors. Their expertise in 
the banking and finance domains will contribute to the strategic decision-making process. 
 
Hitesh Kumar Sethia, a seasoned banker, will serve as the managing director and chief executive 
officer of Jio Financial Services for a three-year period. With his extensive experience in the financial 
industry, Sethia will play a crucial role in shaping the organization’s vision and driving its growth 
strategy. 
 
The composition of the board reflects a diverse and experienced leadership team that will guide Jio 
Financial Services through its listing process and beyond. The board’s collective expertise in various 
sectors, including technology, finance, and governance, will help the company navigate the dynamic 
landscape of the financial services industry and create value for its shareholders. 
 
These appointments underline the company’s commitment to strong corporate governance 
practices and the selection of individuals with proven track records in their respective fields. The 
leadership team will work towards establishing Jio Financial Services as a trusted and competitive 
player in the financial services sector. 



Devdiscourse 
 
Headline: NSE to hold special pre-open session for RIL on Jul 20  
 
https://www.devdiscourse.com/article/sports-games/2526439-nse-to-hold-special-pre-open-
session-for-ril-on-jul-
20#:~:text=The%20National%20Stock%20Exchange%20%28NSE%29%20will%20conduct%20a,will
%20be%20renamed%20as%20Jio%20Financial%20Services%20%28JFSL%29. 
 
The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 
on July 20 on account of the demerger of its financial services business Reliance Strategic 
Investments Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 
(JFSL). 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
 
Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
''In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023,'' NSE Indices said. 
 
Further, Jio Financial Services will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed. This is in accordance with the new methodology of Nifty 
indices. 
 
In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price -- which is the 
difference between the demerged company's closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
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If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. For two consecutive days, if the spun-off business does 
not hit the price band then it would be removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company. 
 
 
Vnexplorer 
 
Headline: NSE to hold special pre-open session for RIL; names indices for Jio Financial Services 
 
https://vnexplorer.net/nse-to-hold-special-pre-open-session-for-ril-names-indices-for-jio-
financial-services-s3701361.html 
 
NSE to hold special pre-open session for RIL; names indices for Jio Financial Services 
 
The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 
on July 20 on account of the demerger of its financial services business Reliance Strategic 
Investments Ltd. 
 
The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 
(JFSL). 
 
The demerged company can be retained in the Nifty index if the special session will be conducted by 
the exchange as per the new methodology. 
 
Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 
 
Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 
Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 
 
For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 
50 as the demerged entity will be part of the index. 
 
“In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 
in 19 indices effective from July 20, 2023,” NSE Indices said. 
 
Further, Jio Financial Services will be removed from these indices on end of T+3 days whereas T is 
the day on which Jio financial will get listed. 
 
This is in accordance with the new methodology of Nifty indices. 
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In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 
actions involving demergers. 
 
The move was expected to help in reducing churn in index constituents resulting from corporate 
action involving demergers. 
 
Under the new methodology, the demerged company will be retained in the Nifty index if Special 
Pre Open Session (SPOS) is conducted by the exchange. 
 
Additionally, the spun-off business would be included in the index at a constant price — which is the 
difference between the demerged company’s closing price on T-1 day and the price derived during 
SPOS on the ex-demerger date. 
 
The spun-off business, which is the newly listed entity, would be removed from the index after the 
end of the day on the third day of its listing. 
 
If in the first two days, the spun-off business hits the price band each day, then the exclusion date 
would be deferred by another three days. 
 
For two consecutive days, if the spun-off business does not hit the price band then it would be 
removed after the third trading day of such observation. 
 
In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 
not be deferred. 
 
If SPOS is not conducted by the exchange, the demerged company would be removed from the index 
at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 
of companies. 
 
Before this methodology, the demerged company was excluded from the index, and the same was 
replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 
arrangement for the demerger of a company.  
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The Financial Express 

Headline: Jio Financial Services’ temporary inclusion in Nifty 50 and special pre-open for RIL stock: 

How it will work 

https://www.financialexpress.com/market/jio-financial-services-temporary-inclusion-in-nifty-50-

and-special-pre-open-for-ril-stock-how-it-will-work/3176237/ 

RIL’s demerged entity Jio Financial Services is set to join the blue-chip Nifty 50 and other NSE, BSE 

indices 20 July onwards. 

Reliance Industries Ltd’s demerged entity Jio Financial Services will temporarily enter the blue-chip 

indices NSE Nifty 50 and BSE Sensex on 20 July. NSE will conduct a special pre-open auction session 

for the Mukesh Ambani-led RIL stock, following the financial services arm spin-off, to determine RIL 

stock price without the demerged unit. Jio Financial Services will also join 18 other NSE indices such 

Nifty 100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas until it is listed on the bourses for 

trading. 

Reliance Industries pre-call auction 

A pre-open call auction for Reliance Industries will be conducted for price discovery following the 

demerger. This pre-open auction will be conducted from 9 to 10 am on 20 July, following which “all 

the unmatched orders of the pre-open call auction session within the dynamic price band of the 

discovered price shall be moved to the normal trading session at their limit price.” 

What this means 

The pre-open session will allow traders to discover the street’s price for Reliance Industries, once JFS 

has been separated from the flagship company. The difference between RIL’s pre-demerger price 

and the pre-open session discovery price will be considered as the Jio Financial Services’ stock price. 

For example, if RIL’s share price settled at Rs 2,000 apiece on 19 July, and ends at Rs 1,800 during 

the pre-open auction session the next day, then JFS shares will be valued at Rs 200 apiece. 

What happens when Jio Financial Services is listed? 

Before it is listed, a dummy ticker for JFS will be created, which will be added to the indices. The 

company will remain on the indices until it gets listed. Once the firm has been officially listed, JFS will 

trade on these indices for three days before it exits, at the price determined by the markets. This 

temporary inclusion will allow traders to trade the stock allotted to them in a 1:1 ratio following the 

split, and rebalance their portfolios accordingly. 

About RIL demerger 

Reliance Industries has decided to demerge its financial services unit Reliance Strategic Investments. 

RIL has fixed July 20 as the record date to determine the equity shareholders entitled to receive 

shares of Reliance Strategic Investments (RSIL). Under the scheme of the arrangement, Reliance 

Strategic Investments will allot one fully paid-up equity share of RSIL of face value of Rs 10 each, for 

every one share of Reliance Industries as of the record date. Reliance Strategic Investments will then 

be renamed Jio Financial Services (JFSL). Nuvama valued shares of JFS at Rs 168 apiece, but factored 

in a 30% holdco discount, therefore ascribing the shares a value of Rs 117 each. 
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Times Now Hindi 

Headline: Jio Financial का िेयि लकन-लकन इंडेक्स पि होगा ललस्ट्, खिीदने का है प्लान तो जरूि जानें 

https://www.timesnowhindi.com/business/jio-financial-share-will-be-listed-on-many-nse-indices-

on-20th-july-article-101846342 

 

Jio Financial Stock Listing: लजयो फाइनेंलियल सलवजसेज (Jio Financial Services) 20 जुलाई को एनएसई लनफ्टी 

50 (NSE Nifty 50) के तहत टर ेड िुरू किेगा। रिलायंस इंडस्ट्र ीज (RIL) ने अपनी फाइनेंलियल सलवजस यूलनट 

रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स (Reliance Strategic Investments) को अलग कि लदया है। इसका नाम 

बदलकि लजयो फाइनेंलियल सलवजसेज किके इसे ललस्ट् लकया जा िहा है। 

संबंलधत खबिें  

इन इंडेक्सो ंपि होगा ललस्ट् 

नेिनल स्ट्ॉक एक्सिेंज (NSE) ने 17 जुलाई को कहा लक अलग यानी डीमजज की गई यूलनट को लनफ्टी 100 (Nifty 

100), लनफ्टी 200 (Nifty 200) औि लनफ्टी 500 (Nifty 500) इंडेक्सो ंके साथ-साथ दूसिे सेक्टोिल इंडेक्सो ंमें भी 

िालमल लकया जाएगा। 

ये हैं बाकी इंडेक्स 

लनफ्टी50 इिल वेट 

लनफ्टी100 इिल वेट 

लनफ्टी500 मल्टीकैप 50:25:25 

लनफ्टी कमोलडटीज 

लनफ्टी एनजी 

लनफ्टी इंलडया मैनु्यफैक्चरिंग 

लनफ्टी इंफ्रास्ट्रक्चि 

लनफ्टी लाजजलमडकैप 250 

लनफ्टी लो वोलैलटललटी 50 

लनफ्टी मोलबललटी 

लनफ्टी ऑयल एंड गैस 

लनफ्टी टोटल माकेट 

लनफ्टी100 ईएसजी 

लनफ्टी100 ललक्लिड15 

लनफ्टी100 लो वोलेलटललटी 30 

20 जुलाई है अहम डेट 
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रिलायंस ने ऐलान लकया था लक यह तय किने के ललए आलधकारिक तािीख 20 जुलाई लफक्स की गई है लक कौन से 

िेयिधािक अलग होने वाली नयी यूलनट से िेयि प्राप्त किने के योग्य हैं। इस स्कीम के तहत रिलायंस स्ट्र ैटेलजक 

इने्वस्ट्मेंट्स रिकॉडज डेट के अनुसाि रिलायंस के प्रते्यक िेयि के ललए 10 रु के फेस वैलू्य का एक फुली पेड-अप 

इक्लिटी िेयि एलॉट किेगी। 

इस डीमजजि के बाद, रिलायंस इंडस्ट्र ीज के ललए वैलू्य अनलॉलकंग होगी। इसका सािा फाइनेंलियल लबजनेस Jio 

फाइनेंलियल सलवजसेज में िला जाएगा, लजसकी RIL में 6.1 प्रलतित लहसे्सदािी है। 

लडस्क्िेमि : यहां मुख्य तौि पि एक िेयि की जानकािी दी गयी है, लनवेि की सलाह नही।ं इक्लिटी माकेट में 

जोक्लखम होता है, इसललए लनवेि अपने जोक्लखम पि किें। लनवेि किने से पहले एक्सपटज की िाय जरूि लें। 

 

Madras Tribune 

Headline: RIL: All you need to know about RIL-Jio Financial demerger 

https://madrastribune.com/2023/07/19/ril-all-you-need-to-know-about-ril-jio-financial-demerger/ 

The NSE will hold a special pre-trade session for RIL, India’s most valuable company, on July 20 in the 

wake of the demerger of its financial services business. ET looks at the run-up to the event — and 

what it means for RIL shareholders. 

What is changing at Reliance Industries? 

Reliance has announced the demerger of its financial services business into Reliance Strategic 

Investments as part of its group restructuring. The spun-off entity has been renamed Jio Financial 

Services, which will be listed soon. The demerger of the financial services business involves a spin-off 

of Reliance Industries’ 6.1% treasury shares. 

What is in it for Reliance shareholders? 

Under the demerger arrangement, shareholders of Reliance will get one share of the demerged 

entity for every share held by them in the conglomerate. Reliance has fixed July 20 as the record 

date to determine eligible shareholders for the allotment of shares of the demerged entity. The 

record date is the day when a company finalises its records to identify the eligible shareholders for a 

corporate action like demerger. So, if an investor holds Reliance shares on July 20, she will be eligible 

to receive Jio Financial shares. The shareholding pattern in Jio will be the same as Reliance 

Industries. 

Why is NSE holding a special session for RIL on July 20? 

It will be a special pre-open session for the purpose of price discovery in Reliance Industries shares 

(excluding the financial services business following the demerger). The difference in Reliance’s share 

price derived during this session and Reliance’s closing price on July 19, a day before the ex-

demerger date, will be the ‘constant price’ at which Jio Financial will be included. 

RIL-Jio Financial Demerger 

Why is Jio Financial being included in key indices? 

This is the first time a spun-off entity is being included in the indices after the NSE in April introduced 

new rules on the methodology of Nifty indices for handling corporate actions involving demergers. 

Other than the benchmark Nifty, Jio Financial will also be included in other indices such as Nifty100, 
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Nifty 200, and Nifty 500, among others. Jio will be the 51st stock on the Nifty as part of the 

arrangement. The inclusion of the spun-off entity in the indices is aimed at reducing churn in index 

constituents resulting from demergers, which impacts passive funds. Until now, spun-off entities 

were excluded from indices soon after the scheme of arrangement for the demerger was approved, 

forcing passive funds to shuffle the weight of index constituents. 

Is Jio Financial’s inclusion into Nifty on account of the demerger permanent? 

No. The spun-off business shall be removed from the index after the end of day on the third day of 

its actual listing. The listing of Jio will happen after the entire process of demerger is over. While the 

listing date is not known yet, the markets expect Jio to begin trading normally in September or 

October. 

What happens to Reliance’s futures and options contracts on account of the demerger? 

Reliance’s equity derivative contracts will expire a day before the record date. This means derivative 

contracts on Reliance for July, August, and September will expire on July 19. The exchange will 

introduce fresh contracts for these expiries from July 20.What is the value of Jio Financial shares? 

Various analysts have valued Jio Financial between 160 and 200 apiece. Axis Securities said post- 

demerger, it values Jio Financial Services at the treasury stock valuation of 1,08,597 crore. With the 

company’s total outstanding shares at 6.77 billion, Jio shares would be valued at 160 per share. 

Brokerage Nuvama has valued the business at 168 apiece. Centrum Broking said it expects Jio to list 

in the range of 157 -190 per share, while JP Morgan’s implied value for the business is at 189. 

Jefferies said it has set 179 per share as the base case value for Jio Financial. 

 

Business Today 

Headline: RIL shares in focus as F&O contracts to expire today 

https://www.businesstoday.in/markets/company-stock/story/ril-shares-in-focus-as-fo-contracts-to-

expire-today-390327-2023-07-19 

Reliance Industries Ltd (RIL) will be in focus on Wednesday as its futures and options (F&O) contracts 

will expire later in the day, as the oil-to-telecom major demerges its financial services business with 

record date as June 20. 

All existing RIL contracts with expiry dates July 27, August 31 and September 28 will expire today. 

The new RIL F&O contracts will emerge post share price discovery on July 20. 

Derivatives contracts on Reliance Industries will be introduced again (with expiry July 27, August 31 

and September 28 from July 20 being the ex-date of the underlying. 

"The list of option strikes from which specific strike prices would be made available for trading on 

July 20 shall be intimated to the trading members through a separate circular to be issued on July 19, 

2023 aftermarket hours," NSE said. 

SPOTLIGHT 

Based on the price determined after opening of the Capital Market segment on July 20, a minimum 

of five in-the-money strikes, one at-the-money strike and five out-of-the-money strikes will be made 

available to the market, NSE said. 
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Meanwhile, Reliance Industries shareholders, who would be holding the oil-to-telecom major's 

shares as on July 20, would be eligible to receive shares of JFS (Reliance Strategic Investments Ltd) in 

the 1:1 ratio. 

The corporate action will influence share price of Reliance Industries on July 20, as the scrip trades 

ex-date. But RIL shareholders would see the spun off business getting included in Nifty and other 

indices at constant price. 

The demerged entity Jio Financial Services will also be added to a dozen FTSE indices including FTSE 

All-World Comprehensive Factor Index, FTSE Emerging Comprehensive Factor Index and FTSE All-

World ex CW Balanced Factor Index effective July 20. 

Other indices included Russell RAFI Global Index, Russell RAFI Global Large Company Index, Russell 

RAFI Emerging Index, Russell RAFI Emerging Large Company Index, Russell RAFI Global ex US Index 

and Russell RAFI Global ex-US Large Company Index. 

 

Live Mint 

Headline: How the RIL-Jio Financial Services demerger will take place - explained 

https://www.livemint.com/market/stock-market-news/how-the-ril-jio-financial-services-

demerger-will-take-place-explained-11689682870542.html 

Jio Financial Services (JSFL) is going to be demerged from Reliance Industries (RIL) on Thursday (July 

20). RIL on July 8 announced in a BSE filing that the National Company Law Tribunal approved the 

planned demerger of Jio Financial Services. It announced the record date of July 20, 2023, for the 

same. 

While delivering its September quarter earnings last year, RIL announced the demerger of its 

financial services business and list it separately on the stock exchanges under Jio Financial Services 

Ltd. The Mumbai bench of the National Company Law Tribunal (NCLT) in its order on June 28 June 

(uploaded on the website of NCLT on July 5) approved the demerger. 

In May, shareholders and creditors approved the spinoff of Reliance Strategic Investments Ltd, which 

will be renamed Jio Financial Services. 

The ratio for demerger is set at 1:1. This means for each share of RIL held before the record date on 

July 20, the company will award one share of JFSL. JFSL is expected to get listed in the next two-

three months. 

Experts pointed out that Jio Financial Services will hold 413 million treasury shares of RIL, accounting 

for approximately 6.1 per cent of RIL's total outstanding shares. This means JFSL will own a 6.1 per 

cent stake in RIL. 

When Jio Financial is separated from Reliance Industries, the share price of Reliance Industries will 

need to be adjusted. The adjustment will depend on the value given to Jio Financial Services. 

What will happen on Thursday, July 20? 

BSE and NSE will conduct a special pre-open session on July 20 for RIL to discover its price after the 

demerger. The previous session's closing price of RIL will be the reference price for this session. 

https://www.livemint.com/market/stock-market-news/how-the-ril-jio-financial-services-demerger-will-take-place-explained-11689682870542.html
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Let's suppose, RIL's closing price is ₹3,000 on Wednesday (July 19) and it settles at ₹2,800 after the 

special pre-open session on July 20, the share price of Jio Financial Services would be ₹200 (3,000-

2,800). 

As Mint reported earlier, after the demerger, Jio Financial will be temporarily added to Nifty50 along 

with 18 other indices of NSE, including Nifty 100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & 

Gas without replacing any stocks. This inclusion is due to the change in the index methodology 

regulations laid out by the exchange when considering mergers and demergers in index constituents. 

Jio Financial will be added to 18 of the S&P BSE indices also, including the S&P BSE Sensex, starting 

July 20 for a period of three days. After three days, it will be dropped from all the indices at the last 

traded price. 

Meanwhile, as per experts, all futures & options (F&O) contracts of RIL will expire a day before the 

record date of the demerger. 

JFSL valuations expectations 

Rajesh Sinha, Sr. Research Analyst at Bonanza Portfolio pointed out that JFSL owns 6.1 per cent in 

RIL, which is valued at ₹1.1 lakh crore. 

"This would represent a substantial portion (nearly 90 per cent) of JFSL’s net worth. Excluding 

investments in RIL shares, JFS’s net worth would be around ₹10,000 crore. As per street estimates, 

JFSL will list at a price of ₹150-190 per equity share," said Sinha. 

Read more: Jio Financial Services demerger this week. Why you should buy Reliance shares before 

JFSL record date? 

Long-term impact on RIL 

Brokerage firms believe the demerger has the potential of unlocking significant value for RIL and its 

shareholders. It could give a boost to the stock price by 3-5 per cent. 

Brokerage firm Nuvama Wealth Management believes the de-merger of RIL's financial services is 

value unlocking, similar to what happened back in 2005 when RIL demerged four entities. The 

brokerage firm has a buy call on RIL stock with a target price of ₹3,205. 

Brokerage firm Axis Securities, too, recommended investors buy Reliance Industries shares before 

the record date of July 20, 2023, as the brokerage firm believes it to be a more economical way to 

buy Jio Financial Services which is likely to list at ₹160 (one-time RIL’s treasury stock value). 

  



Free Press Journal 

Headline: NSE To Hold Special Pre-open Session For Reliance Strategic Investments On July 20 

https://www.freepressjournal.in/business/nse-to-hold-special-pre-open-session-for-reliance-

strategic-investments-on-july-20 

The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 

on July 20 on account of the demerger of its financial services business Reliance Strategic 

Investments Ltd. 

The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 

(JFSL). 

The demerged company can be retained in the Nifty index if the special session is conducted by the 

exchange as per the new methodology. 

Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 

Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 

Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 

For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 

50 as the demerged entity will be part of the index. 

"In accordance with the index methodology, the spun off entity (Jio Financial Services) shall be 

included in 19 indices effective from July 20, 2023," NSE Indices said. 

Further, Jio Financial Services will be removed from these indices at the end of T+3 days whereas T is 

the day on which Jio financial will get listed. This is in accordance with the new methodology of Nifty 

indices. 

In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 

actions involving demergers. 

The move was expected to help in reducing churn in index constituents resulting from corporate 

action involving demergers. 

Under the new methodology, the demerged company will be retained in the Nifty index if Special 

Pre Open Session (SPOS) is conducted by the exchange. 

Additionally, the spun-off business would be included in the index at a constant price -- which is the 

difference between the demerged company's closing price on T-1 day and the price derived during 

SPOS on the ex-demerger date. 

The spun-off business, which is the newly listed entity, would be removed from the index after the 

end of the day on the third day of its listing. 

If in the first two days, the spun-off business hits the price band each day, then the exclusion date 

would be deferred by another three days. For two consecutive days, if the spun-off business does 

not hit the price band then it would be removed after the third trading day of such observation. 

In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 

not be deferred. 

https://www.freepressjournal.in/business/nse-to-hold-special-pre-open-session-for-reliance-strategic-investments-on-july-20
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If SPOS is not conducted by the exchange, the demerged company would be removed from the index 

at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 

of companies. 

Before this methodology, the demerged company was excluded from the index, and the same was 

replaced with another eligible stock, soon after the equity shareholders approved a scheme of 

arrangement for the demerger of a company. 

 

The New Indian Express 

Headline: Jio Financial Services to be included in BSE, NSE indices from July 20 

https://www.newindianexpress.com/business/2023/jul/18/jio-financial-services-to-be-included-

in-bse-nse-indices-from-july-20-2595980.html 

Jio Financial Services (JFS), the demerged entity of Reliance Industries, will be included in the indices 

of the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) effective July 20. Both 

exchanges will conduct special pre-open sessions for RIL on Thursday. 

JFS will be included in the indices for a brief period until it gets officially listed on the stock 

exchanges. Earlier this month, RIL had fixed July 20 as the record date for the purpose of 

determining the shareholders who are entitled to receive shares of Reliance Strategic Investments 

Ltd (RSIL), which will be renamed as Jio Financial Services. 

The Bombay Stock Exchange said that Jio Financial will be added to 18 of the S&P BSE indices, 

including the S&P BSE Sensex, starting July 20 for a period of three days. Apart from Nifty 50, Jio 

Financial will be temporarily added to 18 other indices of NSE, including Nifty 100, Nifty 200, Nifty 

500, Nifty Energy, and Nifty Oil & Gas.  

“NSE has announced special pre-open session  to be conducted for Reliance Industries Limited in 

Capital Market segment on July 20,  2023 on account of demerger of its financial services business 

into Reliance Strategic Investments  Limited,” the bourse added in a circular. 

Reliance Industries had previously announced plans to demerge its financial services undertaking 

into Reliance Strategic Investments Ltd (RSIL) and rename and list it as Jio Financial Services Ltd.  

The National Company Law Tribunal has already given its approval to the demerger of the 

company’s financial services undertaking and its listing. 
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Outlook India 

Headline: NSE To Hold Special Pre-Open Session For Reliance On 20 July 

https://www.outlookindia.com/business/nse-to-hold-special-pre-open-session-for-reliance-on-

20-july-news-303679?utm_source=amp&utm_medium=nav&utm_campaign=amp 

The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 

on July 20 on account of the demerger of its financial services business Reliance Strategic 

Investments Ltd. 

The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 

(JFSL). 

The demerged company can be retained in the Nifty index if the special session will be conducted by 

the exchange as per the new methodology. 

Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 

Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 

Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 

For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 

50 as the demerged entity will be part of the index. 

"In accordance with the index methodology, spun off entity (Jio Financial Services) shall be included 

in 19 indices effective from July 20, 2023," NSE Indices said. 

Further, Jio Financial Services  will be removed from these indices on end of T+3 days whereas T is 

the day on which Jio financial will get listed.  This is in accordance with the new methodology of Nifty 

indices. 

In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 

actions involving demergers. 

The move was expected to help in reducing churn in index constituents resulting from corporate 

action involving demergers. 

Under the new methodology, the demerged company will be retained in the Nifty index if Special 

Pre Open Session (SPOS) is conducted by the exchange. 

Additionally, the spun-off business would be included in the index at a constant price -- which is the 

difference between the demerged company's closing price on T-1 day and the price derived during 

SPOS on the ex-demerger date. 

The spun-off business, which is the newly listed entity, would be removed from the index after the 

end of the day on the third day of its listing. 

If in the first two days, the spun-off business hits the price band each day, then the exclusion date 

would be deferred by another three days. For two consecutive days, if the spun-off business does 

not hit the price band then it would be removed after the third trading day of such observation. 

In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 

not be deferred. 

https://www.outlookindia.com/business/nse-to-hold-special-pre-open-session-for-reliance-on-20-july-news-303679?utm_source=amp&utm_medium=nav&utm_campaign=amp
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If SPOS is not conducted by the exchange, the demerged company would be removed from the index 

at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 

of companies. 

Before this methodology, the demerged company was excluded from the index, and the same was 

replaced with another eligible stock, soon after the equity shareholders approve of a scheme of 

arrangement for the demerger of a company. 

 

Money Control 

Headline:  MC Explains: What the special pre-open session for RIL is all about and what it means for 

Nifty 50 

https://www.moneycontrol.com/news/business/markets/mc-explains-what-the-special-pre-

open-session-for-ril-is-all-about-and-what-it-means-for-nifty-50-10977971.html 

The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries’ 

stock on July 20, as the conglomerate is set to demerge its financial services business. Consequently, 

the new entity, Jio Financial Services (JFS) will be included in the Nifty 50 on the same day, said NSE. 

But does this mean JFS is permanently a part of the Nifty 50 index? How will the pre-open session 

impact RIL shareholders? Let us break it down for you: 

What is a special pre-open session? 

It has been introduced to minimise volatility and discover the opening price of securities. It is 

conducted for one hour from 9 am to 10 am. It is somewhat similar to the 15-minute pre-open 

session ahead of the 9:15 am market opening every trading day. 

Securities eligible for pre-open session-Initial Public Offerings of securities on first day of trading. 

This also includes SME (small and medium enterprise) IPOs 

Discover the latest business news, Sensex, and Nifty updates. Obtain Personal Finance insights, tax 

queries, and expert opinions on Moneycontrol or download the Moneycontrol App to stay updated! 

  

https://www.moneycontrol.com/news/business/markets/mc-explains-what-the-special-pre-open-session-for-ril-is-all-about-and-what-it-means-for-nifty-50-10977971.html
https://www.moneycontrol.com/news/business/markets/mc-explains-what-the-special-pre-open-session-for-ril-is-all-about-and-what-it-means-for-nifty-50-10977971.html


Money Life 

Headline: Jio Financial Services Listing: What’s In Store for Shareholders of Reliance on Thursday? 

https://www.moneylife.in/article/jio-financial-services-listing-whats-in-store-for-shareholders-of-

reliance-on-thursday/71408.html 

Come Thursday, Jio Financial Services Ltd (JFS) will demerge from Reliance Industries Ltd (RIL) and 

begin its separate journey on the stock market. Jio Financial Services will start trading as part of 19 

indices, including Nifty 50, on 20th July. National Stock Exchange (NSE) will conduct a special pre-

open session of RIL scrip for the price discovery post the demerger of Reliance Strategic Investments 

Ltd, which would be rebranded as Jio Financial Services. 

Jio Financial Services will remain part of these indices at a constant price until it officially gets listed. 

The constant price is the difference between the demerged scrip's closing price on the ex-demerger 

date (T) and the price discovered during the special pre-open session. For example, if RIL's closing 

price on the T date is Rs1,000 and the price discovered in the pre-open session is Rs900, then the 

constant price for JFS would be Rs100. 

After the close of trading on 20th July, NSE will create a dummy symbol for JFS, which will be added 

to the indices.    Once the date for JFS's listing is announced, the dummy symbol will be replaced 

with an actual symbol, which will form part of the index temporarily. Jio Financial will be removed 

from all the indices after the close of trading on the third day of listing at the market-determined 

price. 

Last year in October, RIL's board approved the scheme of demerger. "The investment of RIL in 

Reliance Industrial Investments and Holdings Ltd (RIIHL), which is a part of the financial services 

undertaking of RIL, will stand transferred to JFS. RIIHL is the ultimate beneficiary of 6.1% RIL shares 

through its interest in Petroleum Trust and Reliance Services and Holdings Ltd," the company had 

said. 

At that time, Mukesh Ambani, chairman and managing director (CMD) of RIL, stated, "JFS will be a 

truly transformational, customer-centric and digital-first financial services enterprise offering simple, 

affordable, innovative and intuitive financial services products to all Indians. JFS will be a technology-

led business, delivering financial products digitally by leveraging the nationwide omnichannel 

presence of Reliance's consumer businesses. JFS is uniquely positioned to capture multiple growth 

opportunities in financial services bringing millions of Indians into formal financial institutions." 

RIL's financial services business, which will be demerged in JFS includes Reliance Retail Finance, 

Reliance Payment Solutions, Jio Information Aggregator Services, Reliance Retail Insurance Broking, 

Reliance Strategic Investments, Jio Payments Bank, and Reliance Industrial Investments and 

Holdings, the investment unit of the company. According to Macquarie, JFS is set to become the 

fifth-largest financial services player in India.  
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Equity Pandit 

Headline: Exchanges to Conduct a Special Pre-open Session for Reliance on July 20 

https://www.equitypandit.com/exchanges-to-conduct-a-special-pre-open-session-for-reliance-on-

july-

20/#:~:text=Special%20pre%2Dopen%20session%20to,business%20Reliance%20Strategic%20Inves

tments%20Ltd. 

The National Stock Exchange (NSE) will organise a special pre-open session for Reliance Industries 

(RIL) stock on July 20, in view of the demerger of the company’s financial services business Reliance 

Strategic Investments Ltd. 

Under the demerger, 1 share of the demerged entity will be given to the shareholders for every 

share they hold in RIL. July 20 has been fixed as the record date to determine shareholders eligible 

for the allotment of shares of the demerged entity. 

The demerged entity will be renamed from Reliance Strategic Investments Ltd to Jio Financial 

Services Ltd (JFSL) and will eventually get listed on the stock exchanges.  

As per an earlier release dated April 26, 2023, NSE revised the Nifty equity indices methodology for 

handling corporate actions involving demergers. Accordingly, JFSL will be included in the Nifty 50 

and 18 other indices, including Nifty 100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas, for a 

brief period until it gets officially listed on the stock exchanges, NSE said in a press release.  

The Special Pre-Open session (SPOS) will be conducted on the exdemerger date (T) to determine a 

constant price for the spun-off entity. The constant price is the difference between the demerged 

company’s closing price on T-1 day and the price derived during the special pre-open session. 

The spun-off entity, i.e. JFS, will be removed from all the indices on the close of trading on the third 

day of its listing at the market-determined price. So for at least three days from July 20, NSE Nifty 50 

index will have 51 stocks.  

Similarly, Jio Financial will also be added to 18 of the S&P BSE indices on the Bombay Stock Exchange 

(BSE), including the Sensex, for at least three days. 
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Angel One 

Headline: NSE to conduct special pre-open session in RIL shares on July 20 

https://www.angelone.in/blog/nse-special-pre-open-session-ril-shares-july-20 

The National Stock Exchange of India will conduct a special pre-open session for Reliance Industries 

stock on July 20, on account of the demerger of the financial services business of the company.  

July 20 has been fixed by the company, as the record date to determine eligible shareholders for the 

allotment of shares of the demerged entity. Under the demerger, shareholders of RIL will get 1 share 

of the demerged entity Reliance Strategic Investments for every 1 share held by them in the RIL.  

As per the circular dated July 12, 2023, the NSE has announced a special pre-open session for 

Reliance Industries in the Capital Market segment. This session is scheduled to take place on July 20, 

in relation to the demerger of its financial services business into Reliance Strategic Investments Ltd, 

which will be subsequently renamed Jio Financial Services Ltd.  

In light of Reliance Industries’ participation in the special pre-open session, the Bombay Stock 

Exchange (BSE) has made an announcement. Jio Financial, a subsidiary of Reliance Industries, will be 

included in 18 S&P BSE indices, including the prestigious S&P BSE Sensex, starting from July 20 and 

for a duration of three days. However, after the three-day period, Jio Financial will be removed from 

all the S&P BSE indices at its last traded price.  

In addition to the Nifty 50 index, Jio Financial Services will be included in 18 other indices of the 

National Stock Exchange, including Nifty 100, Nifty 200, Nifty 500, Nifty Energy, Nifty Commodities, 

Nifty Total Market, and Nifty Oil & Gas. This temporary inclusion is a result of the exchange’s revised 

regulations on index methodology, which now consider mergers and demergers of index 

constituents. The NSE has recently released an updated list of indices where Jio Financial Services 

will be included starting from July 20.  

As per the press release, the spun-off entity Jio Financial Services will be included in the following 

indices effective from July 20, 2023 (based on the closing prices of July 19, 2023).  

On April 26, 2023, NSE issued a press release announcing the revision in the methodology of Nifty 

equity indices. This revision was made specifically to address the handling of corporate actions 

related to demergers.  

At the time of writing this article, the shares of Reliance Industries are trading at approximately Rs 

2808 on the NSE reflecting a 0.42% increase from the previous day’s closing price of Rs 2796.70.  

Disclaimer: This blog has been written exclusively for educational purposes. The securities 

mentioned are only examples and not recommendations. It is based on several secondary sources 

on the internet, and is subject to changes. Please consult an expert before making related decisions 
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Bilkul Online. 

Headline: Corporate Adjustment for Reliance Industries Ltd. in Nifty indices 

https://bilkulonline.com/2023/07/18/corporate-adjustment-for-reliance-industries-ltd-in-nifty-

indices/ 

NSE vide its circular NSE/CMTR/57524 dated July 12, 2023 has announced special pre-open session 

to be conducted for Reliance Industries Limited (RELIANCE) in Capital Market segment on July 20, 

2023 on account of demerger of its financial services business into Reliance Strategic Investments 

Limited (‘spun-off entity’ to be renamed as Jio Financial Services Limited). 

In accordance with the index methodology, spun off entity shall be included in following indices 

effective from July 20, 2023 (close of July 19, 2023).  

Earlier, NSE Indices Limited had issued a press release on April 26, 2023 regarding revision in 

methodology of Nifty equity indices for handling corporate actions involving demergers.  

For detailed guidelines regarding handling of corporate actions involving demergers in Nifty indices, 

please refer index methodology document published on our website www.niftyindices.com. 

 

MSN 

Headline: NSE to hold special pre-open session in RIL 

https://www.msn.com/en-in/money/markets/nse-to-hold-special-pre-open-session-in-ril/ar-

AA1e05zB 

The National Stock Exchange of India will conduct a special pre-open session for Reliance Industries 

(RIL) stock on July 20, on account of the demerger of the financial services business of the company. 

RIL has fixed July 20 as the record date to determine eligible shareholders for the allotment of shares 

of the demerged entity. Under the demerger, shareholders of RIL will get 1 share of the demerged 

entity Reliance Strategic Investments for every 1 share held by them in the conglomerate. 

The demerged entity will be renamed Jio Financial Services and listed on the stock exchanges. The 

spun-off entity will be included in Nifty 50 and few other indices for a brief period until it gets 

officially listed on the stock exchanges, NSE Indices said in a release. 

Apart from Nifty 50, Jio Financial will be temporarily added to 18 other indices of NSE, including Nifty 

100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas. 

This inclusion is in lieu with the change in the index methodology regulations laid out by the 

exchange while considering mergers and demergers in index constituents. 

Inclusion Process 

On the T-1 day, after close of market hours, the exchange will create a dummy symbol, which will be 

added to the respective index. On the ‘T’ day, through a special pre-open session for price discovery 

a constant price will be derived for the spun-off entity. Therefore, Jio Financial Services will remain 

part of the Nifty 50 and other indices at a constant price till such time it officially gets listed on the 

exchanges. 
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https://bilkulonline.com/2023/07/18/corporate-adjustment-for-reliance-industries-ltd-in-nifty-indices/
https://www.msn.com/en-in/money/markets/nse-to-hold-special-pre-open-session-in-ril/ar-AA1e05zB
https://www.msn.com/en-in/money/markets/nse-to-hold-special-pre-open-session-in-ril/ar-AA1e05zB


Once the date for listing of shares is announced, the dummy symbol created will be replaced with an 

actual symbol, and JFS will form part of the index for a “temporary” period. Jio Financial will be 

removed from all the indices after the close of trading on the 3rd day of listing at the market 

determined price. 

Why Temporary Inclusion? 

Given RIL is the second largest stock by weightage in Nifty 50, a better price discovery and stability in 

prices are essential. It is for this reason that Jio Financial is being included in the index so as to give 

shareholders an opportunity to trade in the stock allotted to them and adjust their portfolio. 

One must note that the methodology for inclusion and exclusion of stocks in indices are different for 

the exchange, and JFS too, needs to meet the criteria for being part of an index. On Monday, shares 

of RIL ended 2% higher at Rs 2,796.70 on the NSE. 

 

15 Minutes News 

Headline: NSE to conduct special pre-open session in RIL shares on July 20  

https://www.15minutenews.com/article/2023/07/18/231718590/nse-to-conduct-special-pre-

open-session-in-ril-shares-on-july-20/ 

The National Stock Exchange of India will conduct a special pre-open session for Reliance Industries 

(RIL) stock on July 20, on account of the demerger of the financial services business of the company. 

RIL has fixed July 20 as the record date to determine eligible shareholders for the allotment of shares 

of the demerged entity. Under the demerger, shareholders of RIL will get 1 share of the demerged 

entity Reliance Strategic Investments for every 1 share held by them in the conglomerate. 

The demerged entity will be renamed Jio Financial Services and listed on the stock exchanges. The 

spun-off entity will be included in Nifty 50 and few other indices for a brief period until it gets 

officially listed on the stock exchanges, NSE Indices said in a release. 

Apart from Nifty 50, Jio Financial will be temporarily added to 18 other indices of NSE, including Nifty 

100, Nifty 200, Nifty 500, Nifty Energy, and Nifty Oil & Gas. 

This inclusion is in lieu with the change in the index methodology regulations laid out by the 

exchange while considering mergers and demergers in index constituents. 

Inclusion Process 

On the T-1 day, after close of market hours, the exchange will create a dummy symbol, which will be 

added to the respective index. On the ‘T’ day, through a special pre-open session for price discovery 

a constant price will be derived for the spun-off entity. Therefore, Jio Financial Services will remain 

part of the Nifty 50 and other indices at a constant price till such time it officially gets listed on the 

exchanges. 

Once the date for listing of shares is announced, the dummy symbol created will be replaced with an 

actual symbol, and JFS will form part of the index for a “temporary” period. Jio Financial will be 

removed from all the indices after the close of trading on the 3rd day of listing at the market 

determined price. 

Why Temporary Inclusion? 

https://www.15minutenews.com/article/2023/07/18/231718590/nse-to-conduct-special-pre-open-session-in-ril-shares-on-july-20/
https://www.15minutenews.com/article/2023/07/18/231718590/nse-to-conduct-special-pre-open-session-in-ril-shares-on-july-20/


Given RIL is the second largest stock by weightage in Nifty 50, a better price discovery and stability in 

prices are essential. It is for this reason that Jio Financial is being included in the index so as to give 

shareholders an opportunity to trade in the stock allotted to them and adjust their portfolio. 

One must note that the methodology for inclusion and exclusion of stocks in indices are different for 

the exchange, and JFS too, needs to meet the criteria for being part of an index. On Monday, shares 

of RIL ended 2% higher at Rs 2,796.70 on the NSE. 

 

Telugu ABP Live 

Headline: RIL: Are you a Reliance shareholder?, Remember the 20th of this month, this date is very 

important 

https://telugu.abplive.com/business/jio-financial-services-shares-listing-nse-will-conduct-a-

special-pre-open-session-for-reliance-industries-stock-on-20-july-105005 

Jio Financial Services Shares Listing: రిలయన్్స  ఇండస్ట్రసీ్ ఇనె్వ స్రీ్లు, షేర్‌హోలడ్‌ల ుు ఈ న్వల 

20వ తేదీ కీలకమైన రోజు. 2023 జులై 20న, రిలయన్్స  ఇండస్ట్రసీ్ షేలు విషయంలో ప్రతేే క ప్ీ-

ఓపెన్స సెషన్స్‌ నిలె హంచనునన ట్లు నేషనల్ ్‌ ీ ్ ఎక్స్ ఛ ంజ్ (NSE) ప్రకటంచంది. రిలయన్్స  

ఇండస్ట్రసీ్్‌ు చందిన ఆరికి సేవల వే్య పాలం అదే రోజున డీమెర ్అవుతంది. ఫైనానియిల్్‌ 

స్రె్వ సెస్్‌ బిజిన్వస్్‌ చేస్తునన  రిలయన్్స  స్ట్ాీటజి్ ఇనె్వ స్్ీ‌మెంట్‌ లిమిటెడ్‌ను RIL నుంచ వేర్ల 

చేయడం కోస్ం ప్రతేే క సెషన్స్‌ నిలె హంచనునన ట్లు NSE వెలుడంచంది. 

రికార్లడ తేదీ జులై 20 

రిలయన్్స  ఇండస్ట్రసీ్, తన డీమెర్్‌డ్‌ ఎంటటీ రిలయన్్స  స్ట్ాీటజి్ ఇనె్వ స్్ీ‌మెంట లిమిటెడ్‌ 

(Reliance Strategic Investments Limited) షేలును అర్లులైన వ్యటాదాలుు క్సటాయంచడానికి జులై 

20ని రికార డ డేట్‌గా నిలణయంచంది. విభజన రథకం కింద, షేర్‌హోలడర్లు హోల్డ్‌ చేస్తునన  ప్రతి ఒక 

రిలయన్్స ్‌ ఇండస్ట్రసీ్్‌ షేర్‌ు ఒక జియో ఫైనానియిల్ స్రె్వ సెస్్‌ షేర్‌ ఇ ుార్ల. ఇలా, ఎనిన  

రిలయన్్స ్‌ షేర్లు ఉంటే అనిన  ఫైనానియిల్ షేర్లు ఇనె్వ స్రీ్లు, షేర్‌హోలడల ుు లభి ుాయ. ఆ 

తరె్వ త రిలయన్్స  స్ట్ాీటజి్ ఇనె్వ స్్ీ‌మెంట్  లిమిటెడ్‌ (RSIL) పేర్ల జియో ఫైనానియిల్ 

స్రె్వ సెస్్‌ లిమిటెడ్‌గా (JFSL) మార్లతంది. కొతు పేర్లతో ఆ షేర్లు ్‌ ీ ్ ఎక్స్ ఛ ంజీలోు  లిస్్ీ‌ 

అవుతాయ. 

రిలయన్్స  ఇండస్ట్రసీ్ నుంచ జియో ఫైనానియిల్ స్రె్వ సెస్ లిమిటెడ్‌ను డీమెర్్‌ చేయడానికి ఈ 

న్వల 7న నేషనల్ కంపెనీ లా ప్టబ్యే నల్ (NCLT) అనుమతి ఇచచ ంది. ్‌ ీ ్ ఎక్స్ ఛ ంజీలోు  జియో 

ఫైనానియిల్ స్రె్వ సెస్ లిమిటెడ్‌ను లిస్్ీ‌ చేసే ప్రయాణంలో ఇదే కీలక అడుగు. 

నిఫ్ట5ీ0 స్హా చాలా ఇండెు్ లోు కి ఎంప్టీ టక్కె ట్‌ 

జియో ఫైనానియిల్ స్రె్వ సెస్్‌ షేర్లు, నిఫ్ట ీఎలైట్‌ ్‌క ు ్‌ అయన నిఫ్ట5ీ0లోకి ఎుె తాయ. నిఫ్ట ీ100, 

నిఫ్ట ీ200, నిఫ్ట ీ500 ఇండె్్ ్‌తో పాట్ల, ఇది మరో 18 సెకీోలల్ ఇండె్్ ్‌్‌లోు కి ఎంప్టీ ఇస్తుంది. నిఫ్ట ీ

ఎనర్వ,్ నిఫ్ట ీఆయల్ & గాే స్ ఇండె్్ ్‌్‌లోుూ యాడ్‌ అవుతంది.  

మార్కె ట కాే పిటలైజేషన్స రలంగా దేశంలోనే అతి పెదద కంపెనీ రిలయన్్స ్‌ ఇండస్ట్రసీ్్‌. దీనున ంచ 

ఫైనానియిల్ స్రె్వ సెస్్‌ కంపెనీ విభజన & లిస్ంీగ్‌ వలు, RILలో ప్రస్తుతం ఉనన  36 లక్షల మంది 

షేర్‌హోలడల ుు వ్యల్యే  అన్స్‌లా్ అవుతంది. 

జియో ఫైనానియిల్ స్రె్వ సెస్ షేర్‌ స్ట్ైస్్‌ అంచనాలు 

జియో ఫైనానియిల్ స్రె్వ సెస్ షేర్‌ స్ట్ైస్్‌ు స్ంబంధంచ ప్ోకరేజ్ హౌస్్‌ల అంచనాలను 

https://telugu.abplive.com/business/jio-financial-services-shares-listing-nse-will-conduct-a-special-pre-open-session-for-reliance-industries-stock-on-20-july-105005
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రరిశీలిసేు... ఒకెో  షేర్ల ధల రూ. 189 ఉండవచచ ని JP మోరా్వన్స లెకె  వేస్ంది. జెఫర్వస్ రూ. 179గా & 

సెంప్టమ్ ప్ోకింగ అంచనా ప్రకాలం రూ. 157-190గా అంచనా వేస్ంది. 

మరో ఆస్కి ుకల కథనం: పెరిగిన రస్డ డమాండ్‌ - ఇవ్యళ బంగాలం, వెండ కొతు ధలలు 

Disclaimer: ఈ వ్యలు క్సవలం స్మాచాలం కోస్ం మాప్తమే. మ్యే చువల్్‌ ఫండుు, ్‌ ీ ్్‌ మారె్క ట్‌, ప్కిపీ్ట 

కర్కనీ్ , షేర్లు, ఫార్క్్ ్‌, కమొడటీలోు  పెటే ీపెటీ్లబడులు ఒడుదొడుులు లోనవుతంటాయ. 

మార్కె ట్‌ రరిస్తిలను బట ీఆయా పెటీ్లబడ ాధనాలోు  ర్వబడ మార్లతంట్లంది. ఫలానా 

మ్యే చువల్్‌ ఫండ్‌, ్‌ ీ ్్‌, ప్కిపీ్ట కర్కనీ్ లో పెటీ్లబడ పెటీాలని లేదా ఉరస్ంహరించుకోవ్యలని 'abp 

దేశం' చరప డం లేదు. పెటీ్లబడ పెటే ీమందు, లేదా ఉరస్ంహరించుునే మందు అనిన  

వివర్వలు రరిశీలించడం మఖే్ ం. అవస్లమైతే స్రిఫీైడ్‌ ఫైనానియిల్్‌ అడె్వ జల ు నుంచ స్లహా 

తీస్తకోవడం మంచది. 

 

Hindi News 18 

Headline: Nifty50 will have 50 shares instead of 51 for three days, why is an extra stock being 

added? 

https://hindi.news18.com/news/business/jio-financial-services-nse-to-hold-a-special-pre-open-

session-for-reliance-industries-stock-on-20-july-6928609.html 

Jio Financial services share News: लनवेिको को िेयि बाजाि में कुछ बदलाव देखने को लमलेगा. दिअसल, 

नेिनल स्ट्ॉक एक्सिेंज (NSE) ने जानकािी दी है लक वो 20 जुलाई को रिलायंस इंडस्ट्र ीज के िेयिो ंके ललए लविेष 

प्री ओपन सेिन आयोलजत किेगा. इसी लदन रिलायंस इंडस्ट्र ीज के फाइनेंलियल सलवजसेज लबजनेस का डीमजजि 

लकया जाएगा. यानी 20 जुलाई का लदन रिलायंस इंडस्ट्र ीज के लनवेिको ंके ललए बडा लदन है. 

NSE ने ऐलान लकया है लक रिलायंस इंडस्ट्र ीज लललमटेड की डीमजज एंलटटी लजयो फाइनेंलियल सलवजसेज लललमटेड 

(Jio Financial Services) को लनफ्टी, सेंसेक्स में कुछ लदनो ंके ललए िालमल लकया जाएगा. 

ये भी पढ़ें : Netweb Tech IPO : पैसा लगाने टूट पडी जनता, कुछ घंटो ंमें पूिा भि गया आईपीओ, बोली लगाने को 

अभी 2 लदन बाकी 

20 जुलाई है रिकॉडज डेट 

रिलायंस स्ट्र ैटेलजक इनवेस्ट्मेंट के डीमजजि की रिकॉडज डेट 20 जुलाई है. लजयो लफन का िेयि पाने के ललए 19 

जुलाई तक RIL को खिीदना जरूिी है. रिलायंस स्ट्र ैटेलजक इनवेस्ट्मेंट का नाम बदलकि लजयो फाइनेंलियल होगा. 

इस डीमजजि के तहत आिआईएल के िेयिधािको ंको रिलायंस इंडस्ट्र ीज के 1 िेयि के बदले इसकी डीमजज 

एंलटटी रिलायंस स्ट्र ेटेलजक इंवेस्ट्मेंट का एक िेयि लदया जाएगा. लजयो लफन िेयि बाजाि में ललस्ट् होगी, ललक्लसं्ट्ग 

की तािीख का ऐलान अभी नही ंहआ है. 

20 जुलाई को 9 से 10 बजे के बीि से्पिल प्री ओपन सेिन 

20 जुलाई को 9 से 10 बजे के बीि से्पिल प्री ओपन सेिन का आयोजन लकया जाएगा. बुधवाि को RIL का बंद 

भाव िेफिेंस के तौि पि इसे्तमाल होगा. ललक्लसं्ट्ग तक लजयो लफन लनफ्टी का 51वां िेयि होगा. ललक्लसं्ट्ग के बाद 

लजयो लफन लनफ्टी से बाहि होगा. ब्रोकिेज फमज मैिेिी की रिपोटज के मुतालबक, लजयो फाइनेंलियल सलवजसेज की 

वैलू्य 1.52 लाख किोड रुपए से अलधक हो सकती है. डीमजजि के साथ ही यह भाित की पांिवी ंसबसे बडी 

फाइनेंलियल सलवजसेज कंपनी बन सकती है. 

NCLT ने दे दी थी मंजूिी 

लजयो फाइनेंलियल सलवजसेज लललमटेड की स्ट्ॉक एक्सिेंज पि ललक्लसं्ट्ग की लदिा में बडा कदम देखा गया जब 7 

https://hindi.news18.com/news/business/jio-financial-services-nse-to-hold-a-special-pre-open-session-for-reliance-industries-stock-on-20-july-6928609.html
https://hindi.news18.com/news/business/jio-financial-services-nse-to-hold-a-special-pre-open-session-for-reliance-industries-stock-on-20-july-6928609.html


जुलाई को एनसीएलटी ने रिलायंस इंडस्ट्र ीज से लडलजटल फाइनेंलियल सलवजसेज कंपनी लजयो फाइनेंलियल 

सलवजसेज लललमटेड के लडमजजि को मंजूिी दे दी. 

(लडस्क्िेमि – नेटवकज 18 औि टीवी18 कंपलनयां िैनल/वेबसाइट का संिालन किती हैं, लजनका लनयंत्रण इंलडपेंडेट 

मीलडया टरस्ट् किता है, लजसमें रिलायंस इंडस्ट्र ीज एकमात्र लाभाथी है.) 

 

Jantaserishta 

Headline:  NSE to conduct special pre-open session for Reliance strategic investment on July 20 

https://jantaserishta.com/business/nse-to-hold-special-pre-open-session-for-reliance-strategic-

investments-on-july-20-2598083 

नेिनल स्ट्ॉक एक्सिेंज (एनएसई) 20 जुलाई को अपने लवत्तीय सेवा व्यवसाय रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स 

लललमटेड के लवलय के कािण रिलायंस इंडस्ट्र ीज लललमटेड के ललए एक लविेष प्री-ओपन सत्र आयोलजत 

किेगा।अलग इकाई रिलायंस स्ट्र ैटेलजक इने्वस्ट्मेंट्स लललमटेड (आिएसआईएल) का नाम बदलकि लजयो 

फाइनेंलियल सलवजसेज (जेएफएसएल) कि लदया जाएगा। 

यलद एक्सिेंज द्वािा नई पद्धलत के अनुसाि लविेष सत्र आयोलजत लकया जाता है तो अलग हई कंपनी को लनफ्टी 

इंडेक्स में बिकिाि िखा जा सकता है। डीमजजि के बाद, रिलायंस इंडस्ट्र ीज लनफ्टी इंडेक्स का लहस्सा बनी 

िहेगी। 

एनएसई सूिकांको ंने सोमवाि को एक बयान में कहा लक इसके अलावा, अलग इकाई को 20 जुलाई से लनफ्टी 

50, लनफ्टी 100, लनफ्टी 200 औि लनफ्टी 500 सलहत कई लनफ्टी सूिकांको ंमें िालमल लकया जाएगा। 20 जुलाई 

से कम से कम तीन लदनो ंके ललए, लनफ्टी 50 पि कािोबाि के ललए 51 स्ट्ॉक उपलब्ध होगें क्ोलंक अलग की 

गई इकाई सूिकांक का लहस्सा होगी। 

एनएसई इंडेक्स ने कहा, "सूिकांक पद्धलत के अनुसाि, अलग इकाई (लजयो फाइनेंलियल सलवजसेज) को 20 

जुलाई, 2023 से प्रभावी 19 सूिकांको ंमें िालमल लकया जाएगा।" 

इसके अलावा, लजयो फाइनेंलियल सलवजसेज को टी+3 लदनो ंके अंत में इन सूिकांको ंसे हटा लदया जाएगा, 

जबलक टी वह लदन है लजस लदन लजयो फाइनेंलियल सूिीबद्ध होगा। यह लनफ्टी सूिकांको ंकी नई पद्धलत के 

अनुरूप है। 

अपै्रल में, एनएसई इंडेक्स लललमटेड ने डीमजजि से जुडी कॉपोिेट कािजवाइयो ंको संभालने के ललए लनफ्टी इक्लिटी 

सूिकांको ंकी पद्धलत को संिोलधत लकया। 

इस कदम से लडमजजि से जुडी कॉपोिेट कािजवाई के परिणामस्वरूप सूिकांक घटको ंमें मंथन को कम किने में 

मदद लमलने की उम्मीद थी। 

नई कायजप्रणाली के तहत, अगि एक्सिेंज द्वािा से्पिल प्री ओपन सेिन (एसपीओएस) आयोलजत लकया जाता है, 

तो अलग हई कंपनी को लनफ्टी इंडेक्स में बिकिाि िखा जाएगा। 

इसके अलतरिक्त, स्पन-ऑफ व्यवसाय को क्लस्क्थि मूल्य पि सूिकांक में िालमल लकया जाएगा - जो लक टी-1 लदन 

पि अलग हई कंपनी की समापन कीमत औि पूवज-डीमजजि लतलथ पि एसपीओएस के दौिान प्राप्त कीमत के बीि 

का अंति है। 

स्पन-ऑफ व्यवसाय, जो लक नई सूिीबद्ध इकाई है, को इसकी ललक्लसं्ट्ग के तीसिे लदन लदन के अंत के बाद 

सूिकांक से हटा लदया जाएगा। 
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यलद पहले दो लदनो ंमें, स्पन-ऑफ़ व्यवसाय प्रते्यक लदन मूल्य बैंड को छूता है, तो बलहष्किण लतलथ को तीन औि 

लदनो ंके ललए टाल लदया जाएगा। लगाताि दो लदनो ंतक, यलद स्पन-ऑफ व्यवसाय मूल्य बैंड पि नही ंपहंिता है 

तो इसे इस तिह के अवलोकन के तीसिे कािोबािी लदन के बाद हटा लदया जाएगा। 

यलद तीसिे लदन, स्पन-ऑफ इकाई मूल्य बैंड पि पहंिती है, तो ऐसे स्ट्ॉक का बलहष्काि स्क्थलगत नही ंलकया 

जाएगा। 

यलद एक्सिेंज द्वािा एसपीओएस का संिालन नही ंलकया जाता है, तो लनलित संख्या में कंपलनयो ंके साथ 

सूिकांक के मामले में उपयुक्त प्रलतस्क्थापन किके अलग की गई कंपनी को टी-1 लदन की िुरुआत में सूिकांक 

से हटा लदया जाएगा। 

इस पद्धलत से पहले, अलग की गई कंपनी को सूिकांक से बाहि िखा गया था, औि इक्लिटी िेयिधािको ंद्वािा 

लकसी कंपनी के लडमजजि की व्यवस्क्था की योजना को मंजूिी देने के तुिंत बाद, उसे लकसी अन्य योग्य स्ट्ॉक से 

बदल लदया गया था।. 

 

Flipboard 

Headline: NSE To Hold Special Pre-open Session For Reliance Strategic Investments On July 20 

https://flipboard.com/@FreePressJo3tea/nse-to-hold-special-pre-open-session-for-reliance-

strategic-investments-on-july-/a-bhlJrE1RQcm218cIjr98MA%3Aa%3A3895257989-

aa191229bc%2Ffreepressjournal.in 

The National Stock Exchange (NSE) will conduct a special pre-open session for Reliance Industries Ltd 

on July 20 on account of the demerger of its financial services business Reliance Strategic 

Investments Ltd. 

The spun-off entity Reliance Strategic Investments Ltd (RSIL) will be renamed as Jio Financial Services 

(JFSL). 

The demerged company can be retained in the Nifty index if the special session is conducted by the 

exchange as per the new methodology. 

Following the demerger, Reliance Industries would continue to be part of Nifty Indices. 

Besides, the spun-off entity will be included in several Nifty indices, including Nifty 50, Nifty 100, 

Nifty 200, and Nifty 500 from July 20, NSE Indices said in a statement on Monday. 

For at least three days from July 20 onwards, there will be 51 stocks available for trading on the Nifty 

50 as the demerged entity will be part of the index. 

"In accordance with the index methodology, the spun off entity (Jio Financial Services) shall be 

included in 19 indices effective from July 20, 2023," NSE Indices said. 

Further, Jio Financial Services will be removed from these indices at the end of T+3 days whereas T is 

the day on which Jio financial will get listed. This is in accordance with the new methodology of Nifty 

indices. 

In April, NSE Indices Ltd revised the methodology of Nifty equity indices for handling corporate 

actions involving demergers. 
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The move was expected to help in reducing churn in index constituents resulting from corporate 

action involving demergers. 

Under the new methodology, the demerged company will be retained in the Nifty index if Special 

Pre Open Session (SPOS) is conducted by the exchange. 

Additionally, the spun-off business would be included in the index at a constant price -- which is the 

difference between the demerged company's closing price on T-1 day and the price derived during 

SPOS on the ex-demerger date. 

The spun-off business, which is the newly listed entity, would be removed from the index after the 

end of the day on the third day of its listing. 

If in the first two days, the spun-off business hits the price band each day, then the exclusion date 

would be deferred by another three days. For two consecutive days, if the spun-off business does 

not hit the price band then it would be removed after the third trading day of such observation. 

In case on the third day, the spun-off entity hits the price band, the exclusion of such stock would 

not be deferred. 

If SPOS is not conducted by the exchange, the demerged company would be removed from the index 

at the beginning of T-1 day by making a suitable replacement in case of indices with a fixed number 

of companies. 

Before this methodology, the demerged company was excluded from the index, and the same was 

replaced with another eligible stock, soon after the equity shareholders approved a scheme of 

arrangement for the demerger of a company. 

 

India Infoline 

Headline: Jio Financial Services Enters NSE Nifty 50 After Reliance Demerger 

https://www.indiainfoline.com/article/news-top-story/jio-financial-services-enters-nse-nifty-

after-reliance-demerger-1689663502192_1.html 

Jio Financial Services, the financial arm of Reliance Industries (RIL), will be listed on the NSE Nifty 50 

from July 20 after its demerger from Reliance Strategic Investments. 

The demerged entity, renamed Jio Financial Services, will also feature in the Nifty 100, Nifty 200, 

Nifty 500, and other sectoral indices, as stated by the National Stock Exchange. 

NSE will conduct a special pre-open session for Reliance Industries Limited (RIL) on July 20 to 

facilitate the transition. Under the scheme of the arrangement, Reliance Strategic Investments will 

issue one fully paid-up equity share with a face value of Rs 10 for each existing share of Reliance as 

of the record date. 

The demerger will result in value unlocking for Reliance Industries, with all financial businesses 

moving under Jio Financial Services Ltd, which currently holds a 6.1 % stake in RIL. Following the 

demerger, Jio Financial Services' estimated valuation is around ₹10,000 crore. 

RIL shareholders will receive Jio Financial Services shares in a 1:1 ratio after the record date for the 

demerger, according to the company's announcement. 
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This strategic move reflects Reliance Industries' efforts to explore new growth opportunities and 

streamline its diversified business portfolio. 

The listing of Jio Financial Services in significant NSE indices is expected to attract investor interest 

and increase market liquidity for the newly formed entity. 

 

Navjeevan Express 

Headline:  NSE to hold spl session for Corporate adjustment for Reliance Industries in Nifty Indices 

https://navjeevanexpress.com/nse-to-hold-spl-session-for-corporate-adjustment-for-reliance-

industries-in-nifty-indices/ 

The National Stock Exchanges (NSE) on Monday announced a special pre-open session to be 

conducted for Reliance Industries (RIL) in the Capital Market segment on Thursday,  July 20, on 

account of the demerger of its financial services business into Reliance Strategic Investments (‘spun-

off entity’ to be renamed as Jio Financial Services). 

In accordance with the index methodology, the spun-off entity shall be included in the following 

indices effective from 20 July 2023. 

Earlier, NSE Indices issued a press release on 26 April 2023 regarding revision in the methodology of 

Nifty equity indices for handling corporate actions involving demergers. 

NSE Indices (formerly known as India Index Services & Products – IISL), a subsidiary of NSE, provides 

a variety of indices and index-related services for the capital markets. The company focuses on the 

index as a core product. The company owns and manages a portfolio of indices under the Nifty 

brand of NSE, including the flagship index, the Nifty 50. 
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The Times of India 
 
Headline : RIL-Jio Fin demerger kicks off today 

 

 
  



The Indian Express 
 
Headline : Jio Financial Services Ltd to demerge from RIL today 

 

 
  



The Financial Express 
 
Headline : Jio Financial Services Ltd to demerge from RIL today 

 

 
  



Sunvilla Samachar 
 
Headline : Corporate adjustment for Reliance Industries ltd. In Nifty Indices 

 

 
  



Navbharat Times 
 
Headline : Pre-Open session for RIL on NSE today 

 

 
  



The Economic times 

Headline: Special pre-open session in RIL on Thursday: How will it impact Nifty50? 

https://economictimes.indiatimes.com/markets/stocks/news/special-pre-open-session-in-ril-

thursday-how-will-it-impact-nifty-50/articleshow/101914469.cms?from=mdr 

The National Stock Exchange of India will conduct a special pre-open session in Reliance 

Industries stock on Thursday, on account of the demerger of the financial services business of the 

company. 

 

RIL has fixed July 20 as the record date to determine eligible shareholders for the allotment of shares 

of the demerged entity. Under the demerger scheme, RIL shareholders will get 1 share of the 

demerged entity Reliance Strategic Investments for every 1 share held by them in the conglomerate. 

 

In RIL, the NSE will conduct a special pre-open session from 9 AM to 10 AM. This means, normal 

trading in RIL shares will take place post 10 AM. 

 

Given a delayed trading in RIL, computation of Nifty50 index level will be based on 49 stocks during 

the pre-open session. 

 

In April, NSE had revised guidelines for considering corporate actions such as mergers and 

demergers in index stocks. 

 

Under the new rules, the demerged entity of an index stock will be temporarily added to the index if 

the exchange conducts a special pre-open session for the demerging stock. 

 

ETMarkets explains how the index computation will happen in such a situation: 

 

How will index level be computed? 

During the special pre-open session in RIL, Nifty50 index value will be calculated using the available 

prices of 49 stocks, the previous day closing price of RIL, and zero value of Jio Financial. 

 

After the closure of the special pre-open session, the discovered price of RIL and the indicative price 

of Jio Financial would be calculated simultaneously. 

 

Once normal trading starts in RIL stock at 10 AM, Nifty50 index will be computed sourcing the 

discovered price of the stock and derived constant price of Jio Financial. 

 

As the total consideration price of RIL and Jio Financial remains within the previous day’s close price, 

there will be no change in the initial index value on account of such a price discovery. 

 

In other words, index values will be calculated considering the real time prices of all index 

constituents, except for Jio Financial which will have a constant derived price. 

 

This derived price of Jio Financial will be considered on a daily basis for Nifty index value 

computation until it gets listed on the bourses. 

 

What happens after the Jio Financial listing? 
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Once Jio Financial shares get listed on exchanges, the stock will remain as the 51st stock in Nifty 50 

index for three days. 

 

This is to allow volatility to settle in and let investors adjust their portfolios. 

 

Jio Financial will be removed from all the indices after the close of trading on the 3rd day of listing at 

the market determined price. 

 

(Disclaimer: Recommendations, suggestions, views and opinions given by the experts are their own. 

These do not represent the views of Economic Times) 

 

 

The Hindu Business Line 

Headline:  Today is the last date to buy Reliance shares for Jio Financial share eligibility 

https://www.thehindubusinessline.com/markets/today-is-the-last-date-to-buy-reliance-shares-

for-jio-financial-share-

eligibility/article67096730.ece?cx_testId=22&cx_testVariant=cx_1&cx_artPos=2&cx_experienceId

=EX8OXMB4HBZD#cxrecs_s 

Reliance Industries will turn ex-date on July 20 for the proposed demerger of its financial services 

business into Reliance Strategic Investments Limited. Shareholders who wish to get the spun-off 

entity, to be renamed Jio Financial Services Limited, must buy the Reliance Industries shares today 

itself. 

Axis Securities expects JIo Financial to list around Rs. 160. “Post demerger, we value Jio Financial 

Services at the treasury stock valuation of Rs. 1,08,597 crore (1x RIL’s treasury stock valuation),” it 

said. 

The company’s total outstanding shares stand at 676.60 crore, implying each share’s valuation 

would be Rs. 160/share. The shareholding pattern will be the same as that of Reliance Industries Ltd, 

it added. “We value JFSL at treasury stock valuation as the business model of the company is yet to 

be announced. 

Even if the entire allocation is not directed towards JFSL, the company might be able to leverage the 

same for regulatory funds,” it further said. 

Axis Securities recommends investors buy Reliance Industries before the record date as the 

brokerage expects it to be a more economical way to buy Jio Financial Services shares.  

Meanwhile, the National Stock Exchange and the BSE will conduct a special pre-market session on 

July 20 for Reliance Industries Ltd on account of demerger. All current derivative contracts on 

Reliance will expire today and will be reintroduced tomorrow afresh, adjusting to the demerger. 

 Reliance Industries will declare its first quarter results for FY24 on July 21. 

From July 20, Jio Financial will be included in indices such as Nifty 100, Nifty 200, Nifty 500, Nifty50 

Equal Weight, Nifty 500 Multicap 50:25:25, Nifty Commodities, Nifty Energy, Nifty India 

Manufacturing, Nifty Infrastructure, Nifty LargeMidcap 250, Nifty Low Volatility 50, Nifty Mobility, 

Nifty Oil & Gas, Nifty Total Market, Nifty 100 ESG, Nifty 100 Liquid 15 and Nifty100 Low Volatility 30. 
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Among the BSE, it will feature 18 indices, including BSE100, BSE Sensex50, BSE100 LargeCap 100 

TMC, BSE 200, BSE 500, BSE India Manufacturing Index, BSE 250 LargeMidCap Index, BSE LargeCap, 

BSE LargeMidCap, BSE AllCap and BSE Greenex 

 

The Week. 

Headline: All you need to know about Reliance Industries' demerger of financial services business 

https://www.theweek.in/news/biz-tech/2023/07/19/all-you-need-to-know-about-reliance-

industries-demerger-of-financial-services-business.html 

Reliance Industries went public back in 1977. Then in 2005, four companies were demerged, 

including the creation of three new companies — Reliance Communications, Reliance Natural 

Resources and Reliance Energy. Thursday, July 20, 2023, will be another big day for the oil-to-retail 

conglomerate as it will demerge its financial services business from the company. Stock exchanges 

will be conducting a special pre-open session for Reliance for the same tomorrow. 

The Mukesh Ambani-led company had set July 20 as the date to determine eligible shareholders for 

the allotment of shares of the demerged entity. Under the scheme, one share of the demerged 

entity Jio Financial Services will be allotted to shareholders for every 1 share they hold of Reliance 

Industries. 

The stock exchanges will hold a pre-open session tomorrow for the price discovery of Reliance 

Industries shares post the demerger. RIL's closing price in the previous session, which is on 

Wednesday, July 19, will be taken as the reference for the session.  

The difference between RIL's closing price today and the price that it settles at after the pre-open 

session tomorrow will be considered as the share price of Jio Financial Services. For instance, if we 

assume RIL closes at Rs 2,500 today and then settles at Rs 2,400 after the pre-open session 

tomorrow, then the share prices of Jio Financial Services will be determined as Rs 100. 

Post the demerger, the shares of Jio Financial Services will be included temporarily in 19 NSE equity 

indices, including Nifty 50, Nifty 100, Nifty 200 and Nifty 500 among others.  

This is being done following the revision in the methodology of Nifty equity indices for handling 

corporate actions involving demergers. Under this revised methodology, the demerged company is 

retained in the index. The spun-off business is also included in the index, but at a constant price, 

which will be derived as mentioned above. The spun-off business, which is the newly listed entity, 

will be removed from the index, after the end of the day on the third day of its actual listing, 

according to NSE. 

Similarly, shares will also be listed temporarily on 18 indices of the BSE. 

“Jio Financial Services is currently a small part of the overall Reliance Industries operations. But, it 

has big plans as a non-banking finance company. It further plans to foray into insurance, digital 

payment and asset management verticals,” noted Eesha Shah, special situations analyst at Axis 

Securities.  

The brokerage currently values Jio Financial Services at RIL's treasury stock valuation of Rs 1,08,597 

crore.  

https://www.theweek.in/news/biz-tech/2023/07/19/all-you-need-to-know-about-reliance-industries-demerger-of-financial-services-business.html
https://www.theweek.in/news/biz-tech/2023/07/19/all-you-need-to-know-about-reliance-industries-demerger-of-financial-services-business.html


"The company's total outstanding shares stand at 676.6 crores, implying each share's valuation 

would be Rs 160 per share," said Shah. 

Nuvama Institutional Equities analysts Jal Irani and Iqbal Khan see the demerger of Jio Financial 

Services as value unlocking similar to RIL's demerger of four entities back in 2005.  

"After the split, shareholder wealth swelled 38 per cent. Should the market have a deja vu moment 

this time too, shareholders' wealth could potentially increase by 3-5 per cent," the Nuvama analysts 

said. 

Nuvama has valued Jio Financial Services at Rs 168 per share.  

RIL shares had closed at an all-time high of Rs 2,820.45 on the NSE on Tuesday. In intraday trading 

on Wednesday, the stock hit a further high of Rs 2,844.90, before pulling back to around Rs 2,805 

level in noon trading.  

At Tuesday's record-high closing, RIL's market capitalisation touched Rs 19.1 lakh crore or $232.8 

billion. At this valuation, RIL is the world's 42nd most valuable firm ahead of large multinational 

corporations like Toyota, McDonalds, AstraZeneca, Shell and Cisco. In Asia, it is the 8th most 

valuable firm. 

Apart from the demerger, investors will also closely eyeing RIL's quarterly earnings announcement 

on Friday, which will weigh on RIL's share price in the near-term. 

 

The Times of India 

Headline: Why NSE is holding special pre-open session for Reliance Industries Ltd  

https://timesofindia.indiatimes.com/business/india-business/jio-financial-services-shares-

reliance-industries-nse-special-session/articleshow/101960974.cms 

The National Stock Exchange (NSE ) has scheduled a special pre-open session on July 20 for 

Reliance Industries Ltd due to the demerger of its financial services business, Reliance Strategic 

Investments Ltd. As part of this demerger, the spun-off entity, Reliance Strategic Investments Ltd 

(RSIL), will undergo a name change and be renamed as 

Jio Financial Services (JFSL). 

The objective of this session is to determine the price discovery for Reliance Industries' shares. The 

difference between the share price derived during this session and the closing price of Reliance 

Industries on July 19 (the day prior to the ex-demerger date) will establish the 'constant price' at 

which Jio Financial will be included. 

Reliance Industries will remain a constituent of the Nifty Indices even after the demerger. 

Furthermore, the spun-off entity, Jio Financial Services, will be added to various Nifty indices, 

including Nifty 50, Nifty 100, Nifty 200, and Nifty 500, effective from July 20, as stated by NSE Indices 

in a Monday statement. 

As a result of this demerger, there will be a total of 51 stocks available for trading on the Nifty 50 for 

at least three days starting from July 20, as the demerged entity becomes part of the index. 

Here are some FAQs on RIL demerger: 

What is the demerger ratio?  

The demerger ratio is 1:1. This means that for every share of Reliance Industries that you own, you 

https://timesofindia.indiatimes.com/business/india-business/jio-financial-services-shares-reliance-industries-nse-special-session/articleshow/101960974.cms
https://timesofindia.indiatimes.com/business/india-business/jio-financial-services-shares-reliance-industries-nse-special-session/articleshow/101960974.cms


will receive one share of Jio Financial Services.  

How do I get my shares of Jio Financial Services? 

If you are a shareholder of Reliance Industries as of the record date of July 20, 2023, you will 

automatically receive your shares of Jio Financial Services. You do not need to do anything. 

What will happen to the share price of Reliance Industries? 

It is difficult to say what will happen to the share price of Reliance Industries after the demerger. 

Some analysts believe that the share price could decline as investors sell their shares of Reliance 

Industries to get shares of Jio Financial Services. Others believe that the share price could remain 

stable or even increase as investors see the potential of Jio Financial Services. 

What is the future of Jio Financial Services? 

Jio Financial Services is a new company with a lot of potential. It is well-positioned to capitalize on 

the growing demand for financial services in India. The company has a strong management team and 

a good track record. I believe that Jio Financial Services has the potential to be a successful 

company. 

Will Jio Financial Services be listed on the stock exchange? 

Yes, Jio Financial Services is expected to be listed on the stock exchange in the next few months. 

What's expected value of Jio Financial Services 

According to estimates by five analysts, Jio Financial Services is likely to be valued between Rs 160-

190 per share. 

Axis Securities, on Monday, recommended buying Reliance as "a more economical way" to buy JFS, 

which it pegs at 160 rupees ($1.95) per share. 

Nuvama Institutional Equities values JFS at 168 rupees per share, Jefferies at 179 rupees, JPMorgan 

at 189 rupees and Motilal Oswal at 190 rupees ($2.32). 

Overall, JFS could be India's fifth-largest financial services company in terms of net worth, Macquarie 

estimates. 

What kind of financial services will Jio Financial Services offer? 

Jio Financial Services will offer a wide range of financial services, including credit cards, loans, 

insurance, and wealth management. 

Who is the target market for Jio Financial Services? 

Jio Financial Services is targeting the mass market in India. It is looking to provide financial services 

to people who have traditionally been underserved by the financial sector. 

 

Live Mint 

Headline: RIL-Jio demerger: Special pre-open session for Reliance shares on July 20; here's what will 

happen 

https://www.livemint.com/market/stock-market-news/riljio-demerger-special-pre-open-session-

for-reliance-shares-on-july-20-heres-what-will-happen-11689783031361.html 

RIL-Jio demerger: Shares of Reliance Industries (RIL) will not be available for normal trading for the 

first 45 minutes on Thursday, July 20 as a result of the demerger of its financial services arm. RIL 

shares will go through a special pre-open call auction tomorrow on the demerger of Jio Financial 

Services Ltd (JFSL) between 9:00 am to 10:00 am. During this session, one can only place, cancel, or 

modify the orders. 

The price at which the highest orders will be matched becomes the opening price of the stock at 10 

am when normal trading resumes for RIL. The difference between today's closing price of RIL and the 

https://www.livemint.com/market/stock-market-news/riljio-demerger-special-pre-open-session-for-reliance-shares-on-july-20-heres-what-will-happen-11689783031361.html
https://www.livemint.com/market/stock-market-news/riljio-demerger-special-pre-open-session-for-reliance-shares-on-july-20-heres-what-will-happen-11689783031361.html


price derived during the special session will be treated as the "constant price" for Jio Financial 

Services. On Wednesday, shares of RIL settled 1.15 per cent higher at ₹2,853 apiece on the NSE. 

Earlier this week, the National Stock Exchange (NSE) had announced that a special pre-market 

session will be conducted on July 20 for Reliance Industries Ltd on account of demerger of its 

financial services business into Reliance Strategic Investments Limited.  

The Bombay Stock Exchange (BSE) had also announced that Jio Financial will be added to 18 of the 

S&P BSE indices, including the S&P BSE Sensex, starting July 20 for a period of three days - on 

account of Reliance Industries being a part of the special pre-open session. 

Jio Financial Services will begin trading as part of the NSE Nifty 50 on July 20. The demerged entity 

will also be included in the Nifty 100, Nifty 200, and Nifty 500 indices, as well as other sectoral 

indices, the National Stock Exchange said on July 17. Earlier this week, the NSE had also updated 

the full list of indices where JFSL will be included from tomorrow. 

Shares of the oil-to-telecom conglomerate witnessed minor gains on Wednesday early trade ahead 

of demerger of Jio Financial Services. Reliance shares opened at ₹2,832 apiece on BSE. RIL shares 

touched new 52-week high at ₹2,856 apiece during the trading session today. 

The planned demerger of Jio Financial Services had been approved by the National Company Law 

Tribunal, RIL reported in a BSE filing on July 8th. It announced July 20, 2023 as the record date. 

Last September, RIL stated that its financial services division would be demerged and listed 

separately on the stock exchanges under the name Jio Financial Services Ltd. The demerger was 

allowed by the Mumbai bench of the National Company Law Tribunal (NCLT) in an order from June 

28 that was posted on the NCLT website on July 5. 

Reliance Strategic Investments Ltd., which would become Jio Financial Services, had its spinoff 

approved by shareholders and creditors in May. 

Demerger ratio is fixed at 1:1. In other words, the company will be given one share of JFSL for each 

share of RIL owned prior to the record date of July 20. 

Reliance Industries will declare its April-June quarter results for fiscal 2023-24 on Friday, July 21. 

Ahead of the results, RIL announced today that it will consider paying a dividend to its investors at its 

board meeting on July 21, along with the announcement of quarterly results.  

 

Republic World 

Headline: NSE To Hold Special Pre-open Session For Reliance Industries On July 20 

https://www.republicworld.com/business-news/india-business/nse-to-hold-special-pre-open-

session-for-reliance-industries-on-july-20-articleshow.html 

A special pre-open session for Reliance Industries will be conducted on the National Stock Exchange 

(NSE) on July 20 on account of the demerger of its financial services business, Reliance Strategic 

Investments. Reliance Strategic Investments will be renamed to Jio Financial Services. 

If the special session is conducted by the exchange as per the new methodology, the demerged 

entity can be retained in the Nifty index. Reliance Industries would continue to be part of the Nifty 

indexes following the demerger. 

https://www.republicworld.com/business-news/india-business/nse-to-hold-special-pre-open-session-for-reliance-industries-on-july-20-articleshow.html
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Inclusion in Nifty indices  

Reliance Strategic Investments will be included in various Nifty indices, including Nifty 50, Nifty 100, 

Nifty 200, and Nifty 500, according to NSE Indices. 

There will be 51 stocks available for trading for at least three days from July 20 on the Nifty 50, as 

the demerged company will be a part of the index. 

"In accordance with the index methodology, a spun-off entity (Jio Financial Services) shall be 

included in 19 indices effective July 20, 2023," said NSE Indices. 

New methodology  

As per the new methodology of Nifty indices, Jio Financial Services will be removed from the indices 

at the end of T+3 days. T is the day on which Jio Financial will get listed.  

The methodology of the Nifty equity indices was revised in April pertaining to the handling of 

corporate actions in demergers, which would reduce churn. 

The demerged entity will be retained as per the new methodology in the Nifty index if a Special Pre-

Open Session (SPOS) is held by the exchange. 

The spun-off entity would be in the index at a constant price (the difference between the demerged 

company's closing price on T-1 day and the price derived during SPOS on the ex-demerger date). 

After the end of the day on the third day of its listing, the newly listed entity would be removed from 

the index. 

  If the spun-off business hits the price band each day in the first two days, the exclusion date would 

be deferred by an additional three days. If the spun-off business does not hit the price band for two 

consecutive days, it would be removed after the third trading day of such an instance. 

If the spun-off entity hits the price band on the third day, the exclusion of such stock would not be 

deferred. 

The demerged company would be removed from the index at the beginning of T-1 day if SPOS is not 

conducted by the exchange, or by making a replacement if the indices are of a fixed number of 

companies. 

The demerged company was excluded from the index before this methodology, while it was 

replaced with another eligible stock after the shareholders approved a scheme of arrangement for 

the demerger. 

  



Navjeevan Express 

Headline: NSE to hold spl session for Corporate adjustment for Reliance Industries in Nifty Indices 

https://navjeevanexpress.com/nse-to-hold-spl-session-for-corporate-adjustment-for-reliance-

industries-in-nifty-indices/ 

The National Stock Exchanges (NSE) on Monday announced a special pre-open session to be 

conducted for Reliance Industries (RIL) in the Capital Market segment on Thursday,  July 20, on 

account of the demerger of its financial services business into Reliance Strategic Investments (‘spun-

off entity’ to be renamed as Jio Financial Services). 

In accordance with the index methodology, the spun-off entity shall be included in the following 

indices effective from 20 July 2023. 

Earlier, NSE Indices issued a press release on 26 April 2023 regarding revision in the methodology of 

Nifty equity indices for handling corporate actions involving demergers. 

NSE Indices (formerly known as India Index Services & Products – IISL), a subsidiary of NSE, provides 

a variety of indices and index-related services for the capital markets. The company focuses on the 

index as a core product. The company owns and manages a portfolio of indices under the Nifty 

brand of NSE, including the flagship index, the Nifty 50. 

Sr. No. Index Name 

1 Nifty 50 

2 Nifty 100 

3 Nifty 200 

4 Nifty 500 

5 Nifty50 Equal Weight 

6 Nifty100 Equal Weight 

7 Nifty500 Multicap 50:25:25 

8 Nifty Commodities 

9 Nifty Energy 

10 Nifty India Manufacturing 

11 Nifty Infrastructure 

12 Nifty LargeMidcap 250 

13 Nifty Low Volatility 50 

14 Nifty Mobility 

15 Nifty Oil & Gas 

16 Nifty Total Market 

17 Nifty100 ESG 

https://navjeevanexpress.com/nse-to-hold-spl-session-for-corporate-adjustment-for-reliance-industries-in-nifty-indices/
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18 Nifty100 Liquid 15 

19 Nifty100 Low Volatility 30 

 

 

Business Gujarat News 

Headline: Corporate Adjustment for Reliance Industries Ltd. in Nifty indices 

https://www.businessgujaratnews.com/corporate-adjustment-for-reliance-industries-ltd-in-nifty-

indices/ 

Corporate Adjustment for Reliance Industries Ltd. in Nifty indices.NSE vide its circular 

NSE/CMTR/57524 dated July 12, 2023 has announced special pre-open session to be conducted for 

Reliance Industries Limited (RELIANCE) in Capital Market segment on July 20, 2023 on account of 

demerger of its financial services business into Reliance Strategic Investments Limited (‘spun-off 

entity’ to be renamed as Jio Financial Services Limited). 

In accordance with the index methodology, spun off entity shall be included in following indices 

effective from July 20, 2023 (close of July 19, 2023). 

 

 

MINT 

Headline : Jio Financial’s discovered price exceeds estimates 
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The Indian Express 

Headline : Jio Fin valued at $20 billion 
 

 
  



The New Indian Express 
 
Headline : Jio Financial market cap hits $20.3 billion 

 

 
 

 

Deccan Herald 

Headline : Fin services arm demerged from RIl, with an Mcap of $20bn 
 

 



The Hans India 

Headline : Jio Financial valued at $21 bn 

 

  



Navbharat Times 

Headline : Jio Financial valued at over $20 Billion 

 

  



The Economic Times 

Headline: RIL settles pre-open session at Rs 2580 per share on NSE 

https://economictimes.indiatimes.com/markets/stocks/news/ril-settles-pre-open-session-at-rs-

2580-per-share-on-nse/videoshow/101974993.cms?from=mdr 

At the end of a special pre-open call auction session on stock exchanges on Thursday, the market 

price of Jio Financial Services (JFSL) shares came out to be at Rs 261.85 per share on NSE. 
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Outlook India 

Headline: Reliance-Jio Financial Services Demerger: JFSL Shares To List At Rs 273 Apiece On NSE 

https://www.outlookindia.com/business/reliance-jio-financial-services-demerger-jfsl-shares-to-

list-at-rs-273-apiece-on-nse-news-304255 

Reliance Industries shares started trading on Thursday in a special trading session to determine 

the share value of Jio Financial Services Limited (JFSL), its demerged financial services unit.  

Reliance’s stock had settled at Rs 2,841.85 rupees on Wednesday.  

The Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE) held a “pre-open call 

auction” session for Reliance between 9:00 am to 10:00 am. The ratio for demerger is set at 1:1. 

Reliance Industries share price ex-JFSL was determined at Rs 2,580 per share, while Jio Financial 

Services is valued at Rs 261.85 per share after the special pre-opening session.  

The Jio Financial Services stock has listed on the National Stock Exchange (NSE) at Rs 273 per share.  

Read More | Reliance-Jio Financial Services Demerger: What Happens To Shares After 

Demerger And How It Will Impact Shareholders 

This calculation came after Reliance shares settled at Rs 2,580 per share on the NSE in a special pre-

opening on Thursday, as the stock had closed at Rs 2,853 per share on the NSE. 

On BSE, Reliance shares settled at Rs 2,589 per share in a special pre-opening session. 

From today onwards, the NSE Nifty 50 will have 51 stocks and the BSE Sensex will have 31 stocks in 

its list, as Jio Financial will be the latest addition to the key benchmark indices. 

The demerged company will also be listed in the Nifty 100, Nifty 200, Nifty 500 indices and other 

sectoral indices. It will remain part of indices at a constant price until such time it officially gets listed 

on the exchanges. 

The RIL board has declared that its post-demerger cost for Reliance would be 95.32 per cent while 

the remaining 4.68 per cent would be Reliance Strategic Investments Limited, which is being 

renamed Jio Financial Services. 

The listing date is expected to be announced at Reliance’s upcoming AGM in the next 2–3 months. 

Jio Financial Services’ total outstanding shares stand at 676.6 crore, and the total market 

capitalization of the company is around Rs 1.77 lakh crore on the NSE. 

All Reliance shareholders at the end of the trading session on 19 July will be eligible to get JFSL 

shares in the ratio of 1:1. For instance, if you hold 100 shares of Reliance, you will be awarded 100 

JFSL shares. 
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MSN 

Headline: Why NSE is holding special pre-open session for Reliance Industries Ltd 

https://www.msn.com/en-in/money/markets/why-nse-is-holding-special-pre-open-session-for-

reliance-industries-ltd/ar-AA1e4COx 

The National Stock Exchange (NSE) has scheduled a special pre-open session on July 20 for Reliance 

Industries Ltd due to the demerger of its financial services business, Reliance Strategic Investments 

Ltd. As part of this demerger, the spun-off entity, Reliance Strategic Investments Ltd (RSIL), will 

undergo a name change and be renamed as Jio Financial Services (JFSL). 

The objective of this session is to determine the price discovery for Reliance Industries' shares. The 

difference between the share price derived during this session and the closing price of Reliance 

Industries on July 19 (the day prior to the ex-demerger date) will establish the 'constant price' at 

which Jio Financial will be included. 

Reliance Industries will remain a constituent of the Nifty Indices even after the demerger. 

Furthermore, the spun-off entity, Jio Financial Services, will be added to various Nifty indices, 

including Nifty 50, Nifty 100, Nifty 200, and Nifty 500, effective from July 20, as stated by NSE Indices 

in a Monday statement. 

As a result of this demerger, there will be a total of 51 stocks available for trading on the Nifty 50 for 

at least three days starting from July 20, as the demerged entity becomes part of the index. 

Here are some FAQs on RIL demerger: 

What is the demerger ratio? 

How do I get my shares of Jio Financial Services? 

If you are a shareholder of Reliance Industries as of the record date of July 20, 2023, you will 

automatically receive your shares of Jio Financial Services. You do not need to do anything. 

What will happen to the share price of Reliance Industries? 

It is difficult to say what will happen to the share price of Reliance Industries after the demerger. 

Some analysts believe that the share price could decline as investors sell their shares of Reliance 

Industries to get shares of Jio Financial Services. Others believe that the share price could remain 

stable or even increase as investors see the potential of Jio Financial Services. 

What is the future of Jio Financial Services? 

Jio Financial Services is a new company with a lot of potential. It is well-positioned to capitalize on 

the growing demand for financial services in India. The company has a strong management team and 

a good track record. 

Will Jio Financial Services be listed on the stock exchange? 

Yes, Jio Financial Services is expected to be listed on the stock exchange in the next few months. 

What's expected value of Jio Financial Services 

According to estimates by five analysts, Jio Financial Services is likely to be valued between Rs 160-

190 per share. 

https://www.msn.com/en-in/money/markets/why-nse-is-holding-special-pre-open-session-for-reliance-industries-ltd/ar-AA1e4COx
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Axis Securities, on Monday, recommended buying Reliance as "a more economical way" to buy JFS, 

which it pegs at 160 rupees ($1.95) per share. 

Nuvama Institutional Equities values JFS at 168 rupees per share, Jefferies at 179 rupees, JPMorgan 

at 189 rupees and Motilal Oswal at 190 rupees ($2.32). 

Overall, JFS could be India's fifth-largest financial services company in terms of net worth, Macquarie 

estimates. 

What kind of financial services will Jio Financial Services offer? 

Jio Financial Services will offer a wide range of financial services, including credit cards, loans, 

insurance, and wealth management. 

Who is the target market for Jio Financial Services? 

Jio Financial Services is targeting the mass market in India. It is looking to provide financial services 

to people who have traditionally been underserved by the financial sector. 

 

 

Live Mint 

Headline: RIL-Jio Financial Services Demerger Highlights: Financial behemoth JFSL could pose tough 

challenge to NBFCs, say expert 

https://www.livemint.com/market/stock-market-news/ril-share-price-on-jio-financial-demerger-

live-special-pre-open-session-by-nse-bse-on-july-20-ril-jio-demerger-today-11689765530253.html 

Reliance Industries Ltd. (RIL) share price ex-JFSL has been discovered at ₹2,580 per share, while Jio 

Financial Services is valued at ₹261.85 per share after the special pre-opening session. The billionaire 

Mukesh Ambani-led oil-to-telecom conglomerate demerged its financial arm Jio Financial Services 

(JSFL) today. The ratio for demerger is set at 1:1.  

20 Jul 2023, 03:48:38 PM IST 

RIL-Jio Financial Demerger Highlights: RIL share price ex-JFSL ends at ₹2,623 apiece on NSE 

Reliance Industries Ltd (RIL) share price ex-Jio Financial Services, ended at ₹2,623.00 apiece on the 

BSE, higher by 1.67% that its discovered price of ₹2,580.00. 

On the BSE, RIL share price closed 1.19% higher at ₹2,619.80 apiece. 
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Business Today 

Headline:  Jio Financial Services demerger: Key answers that RIL shareholders sought 

https://www.businesstoday.in/markets/company-stock/story/jio-financial-services-demerger-

key-answers-that-ril-shareholders-sought-390596-2023-07-20 

Shares of Reliance Industries (RIL) on Thursday traded in a special session to determine the share 

value of its demerged financial services unit, Reliance Strategic Investment Ltd (to be renamed as Jio 

Financial Services Ltd). The discovered price for Jio Financial Services came at Rs 261.85. The derived 

price was the difference between RIL's previous close (Rs 2,841.85) and the price discovered, at Rs 

2,580, during the special pre-open session today. 

"This derived price of Jio Financial will be considered on a daily basis for Nifty index value 

computation until it gets listed on the bourses. Once Jio Financial shares get listed on exchanges, the 

stock will remain as the 51st stock in Nifty 50 index for three days. This will help volatility to settle in 

and let investors adjust their portfolios," Devarsh Vakil, Deputy Head of Retail Research at HDFC 

Securities. 

On the earnings front, Reliance Strategic or Jio Financial reported a net profit after tax of Rs 145 

crore for April-June (Q1 FY23) based on revenue of Rs 215 crore. 

Here are a few key answers sought by RIL shareholders: 

SPOTLIGHT 

* Listing date? "There is no concrete listing day yet and it may take few weeks to get all the listing 

approvals. Jio Financial being carved out from one of the biggest giants so we expect the listing 

process should be fast tracked and quite likely it may be listed in a month's time (or even lesser)," 

Nuvama stated. 

Although, it did outline two particular instances where the listing process took more than a month's 

time. "Piramal Pharma got demerged from Piramal Enterprises and post record date it took almost 

45 days for the listing. And, NMDC Steel got demerged from NMDC Ltd and post record date it took 

almost 4 months for the listing," Nuvama mentioned. 

* Jio Financial to be introduced in derivatives automatically? "No. As per the current methodology, a 

stock needs to have at least six-month trading history to even qualify for derivative inclusion. After 

fulfilling all the quantitative qualification criteria for the derivative inclusion, the stock will need SEBI 

approval (which is quite subjective)," the domestic brokerage said. 

* RIL stockholders to get Jio Financial's shares in 1:1 ratio? Yes, stockholders would get one Jio 

Financial share for each Reliance share they hold. 

Jio Financial's derived stock price (Rs 261.85) is higher than analysts' estimate of Rs 160 to Rs 190. 

"This high price is a reflection of the market's assessment of the company's potential. The wide 

reach of Jio Financial, through RIL's other business segments like Reliance Retail, has the potential to 

grow the company at a fast pace for many years to come. The market is discounting this potential," 

said VK Vijayakumar, Chief Investment Strategist at Geojit Financial Services. 
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* Valuation? Currently, the non-bank financial company is valued at around $20 billion, whereas the 

oil-to-retail conglomerate Reliance's valuation came at $233 billion. Jio Financial would be included 

in major domestic indices but it won't trade until it is listed. 

"Following the demerger, Jio Financial is now India's fifth-largest financier, set to fight directly with 

major NBFC and fintech businesses. As India's financial services sector grows, digitalisation will be 

critical in growing the addressable market, particularly in merchant and retail loans," said Prashanth 

Tapse, Senior VP Research Analyst at Mehta Equities. 

Meanwhile, trading ex-demerger, Reliance shares today rose over 1 per cent to trade at Rs 2,619.50 

in late deals. 

 

 


