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The Economic Times 

Head Line:  NSE cautions investors against two individuals 

https://economictimes.indiatimes.com/markets/stocks/news/nse-cautions-investors-against-

two-individuals/articleshow/99275805.cms 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. The two individuals are 

Archana Patel associated with Piramid Solution and Naga Rathnam associated with Wings2Trade. 

They were offering to handle trading account of investors by asking them to share their user ID and 

password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange," NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. 

(What's moving Sensex and Nifty Track latest market news, stock tips and expert 

advice on ETMarkets. Also, ETMarkets.com is now on Telegram. For fastest news alerts on financial 

markets, investment strategies and stocks alerts, subscribe to our Telegram feeds.) 
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Business Standard 

Head Line: National Stock Exchange cautions investors against two individuals 

https://www.business-standard.com/markets/news/national-stock-exchange-cautions-investors-

against-two-individuals-123040501132_1.html 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. 

The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 

associated with Wings2Trade. They were offering to handle trading account of investors by asking 

them to share their user ID and password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange," NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. 
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The Indian Express 

Head Line: Why has NSE cautioned investors against Archana Patel and Naga Rathnam? 

https://indianexpress.com/article/business/nse-cautioned-investors-archana-patel-naga-

rathnam-

8540469/#:~:text=Both%20are%20luring%20investors%20by,the%20capital%20markets%20regula

tor%20SEBI. 

The National Stock Exchange (NSE) in Mumbai has cautioned investors against dealing with two 

individuals—Archana Patel, associated with Piramid Solution, and Naga Rathnam, associated with 

Wings2Trade. 

Both are luring investors by promising assured returns on investments in the stock market, an unfair 

trade practice disallowed by the capital markets regulator SEBI. 

What is the modus operandi of Patel and Rathnam? 

While Patel is operating through the mobile number 7016252026, Rathnam has been using 

9063288999 to call investors and offer them assured or guaranteed returns on investment in the 

stock market. 

Patel and Rathnam are also offering to handle trading accounts of investors by asking them to share 

their user IDs and passwords of their trading accounts. 

What should investors do if Patel or Rathnam or any such caller offer them guaranteed returns 

under any scheme? 

The NSE has advised investors not to subscribe to any such scheme or product offered by any entity 

or person, including Patel and Rathnam, that assure indicative or guaranteed returns on investment 

in the stock market. 

Investors should also not share their trading account details like user IDs and passwords with 

anyone. 

Are either Patel or Rathnam authorised? 

The NSE said neither Patel nor Rathnam was registered with the exchange. 

What happens if investors still believe Patel or Rathnam or any unauthorised person and trade in the 

market? 

The NSE has clarified that participation in such prohibited schemes is at investors’ own risk and that 

it does not approve or endorse the costs and consequences. 

For any kind of disputes relating to such prohibited schemes, investors will not have access to the 

following recourse: 

Benefits of investor protection under the NSE’s jurisdiction The NSE’s dispute resolution mechanism 

Investor grievance redressal mechanism administered by the NSE 

https://indianexpress.com/article/business/nse-cautioned-investors-archana-patel-naga-rathnam-8540469/#:~:text=Both%20are%20luring%20investors%20by,the%20capital%20markets%20regulator%20SEBI
https://indianexpress.com/article/business/nse-cautioned-investors-archana-patel-naga-rathnam-8540469/#:~:text=Both%20are%20luring%20investors%20by,the%20capital%20markets%20regulator%20SEBI
https://indianexpress.com/article/business/nse-cautioned-investors-archana-patel-naga-rathnam-8540469/#:~:text=Both%20are%20luring%20investors%20by,the%20capital%20markets%20regulator%20SEBI
https://indianexpress.com/article/business/nse-cautioned-investors-archana-patel-naga-rathnam-8540469/#:~:text=Both%20are%20luring%20investors%20by,the%20capital%20markets%20regulator%20SEBI


 

6 
 

Free Press Journal 

Head Line: NSE wants investors to stay away from this scheme 

https://www.freepressjournal.in/business/nse-wants-investors-to-stay-away-from-this-scheme 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them.   

The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 

associated with Wings2Trade. They were offering to handle trading account of investors by asking 

them to share their user ID and password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange," NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. 

(To receive our E-paper on WhatsApp daily, please click here.  To receive it on Telegram, please click 

here. We permit sharing of the paper's PDF on WhatsApp and other social media platforms.) 

  

https://www.freepressjournal.in/business/nse-wants-investors-to-stay-away-from-this-scheme
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Outlook India 

Head Line: NSE Cautions Investors Of Two Individuals Promising Guaranteed Returns 

https://www.outlookindia.com/business/nse-cautions-investors-of-two-individuals-promising-

guaranteed-returns--news-

276212#:~:text=NSE%20warned%20investors%20not%20to,user%20id%2F%20password%20with%

20anyone. 

The National Stock Exchange (NSE) has cautioned investors of two alleged fraudsters who allegedly 

promised guaranteed returns to investors.   

The accused associated with ‘Piramid Solution’ and ‘Wings2Trade’ allegedly promised investors 

assured returns on investments in the stock market and also requested their trading credentials.   

The stock exchange informed investors of the incident, and also named and provided the contact 

information of the perpetrators.  

Further, NSE reminded that the accused are neither members nor authorised persons of any 

registered member of the National Stock Exchange of India Limited.  

“It has been brought to the notice of the Exchange that person named Archana Patel associated with 

entity named ‘Piramid Solution’ operating through mobile number 7016252026 is providing 

assured/guaranteed returns on investment in stock market,” NSE said in a release.   

“The above-mentioned person/entity is also offering to handle trading accounts of investors by 

asking investors to share their user ID and password. Naga Rathnam associated with entity named 

'Wings2Trade' operating through mobile number 9063288999 is offering to handle trading accounts 

of investors by asking investors to share their user ID and password,” the statement added.  

NSE warned investors not to subscribe to any of these schemes or products offered by any person or 

entity offering guaranteed returns in the stock market. This is prohibited by law.   

Further, it advised investors not to share their trading credentials such as user id/ password with 

anyone.  

Precautions To Take  

It is important that you do not share your login credentials with anyone so that they can trade for 

you, because once your credentials are compromised, it is possible to move money in a number of 

ways. Scammers can buy penny stocks or illiquid option contracts.   

They purchase illiquid option contracts at a price higher than the theoretical price and cover them 

back quickly at a lower price. Further, you should not share any One Time Passwords (OTP) that you 

receive on your registered mobile number or e-mail ID, since these can be used to transfer shares 

from one account to the next. It is a good idea to freeze your dematerialised account if you intend to 

not use it for a long period of time.  

Reminder Issued In Investors’ Interest  

https://www.outlookindia.com/business/nse-cautions-investors-of-two-individuals-promising-guaranteed-returns--news-276212#:~:text=NSE%20warned%20investors%20not%20to,user%20id%2F%20password%20with%20anyone
https://www.outlookindia.com/business/nse-cautions-investors-of-two-individuals-promising-guaranteed-returns--news-276212#:~:text=NSE%20warned%20investors%20not%20to,user%20id%2F%20password%20with%20anyone
https://www.outlookindia.com/business/nse-cautions-investors-of-two-individuals-promising-guaranteed-returns--news-276212#:~:text=NSE%20warned%20investors%20not%20to,user%20id%2F%20password%20with%20anyone
https://www.outlookindia.com/business/nse-cautions-investors-of-two-individuals-promising-guaranteed-returns--news-276212#:~:text=NSE%20warned%20investors%20not%20to,user%20id%2F%20password%20with%20anyone
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NSE reminded that such prohibited schemes as run by the accused are neither approved nor 

endorsed by the exchange, so investors participate at their own risk, cost, and consequences.  

NSE reminded that investors won’t have any recourse to the exchange dispute resolution 

mechanism and investor grievance redressal mechanism of NSE on any kind of disputes relating to 

such prohibited schemes.  

Further, the benefits of investor protection are not available in such cases. NSE has established an 

Investor Protection Fund to compensate investors in the event of defaulters’ assets not being 

sufficient to meet investors’ admitted claims. A fund trust recommends compensating investors for 

insufficient funds in the Defaulters’ Account to meet the admitted value of their claim, subject to a 

maximum limit of Rs 25 lakh per investor.  

 

Money Life 

Head Line: NSE Warns About Naga Rathnam and Archana Patel, Who Are 'Luring Investors' with 

Guaranteed Returns 

https://www.moneylife.in/article/nse-warns-about-naga-rathnam-and-archana-patel-who-are-

luring-investors-with-guaranteed-returns/70357.html 

The National Stock Exchange (NSE) has issued two separate warnings about Naga Rathnam and 

Archana Patel who as the Exchange says, have been trying to cheat investors. 

In a release, NSE says Archana Patel associated with Piramid Solution is operating through a mobile 

number 7016252026 and offering assured and guaranteed returns on investment in the stock 

market.  

Naga Rathnam associated with Wings2Trade is using 9063288999 for offering to handle the trading 

account of investors by asking investors to share their user ID and password.  

"The investors are cautioned and advised not to subscribe to any such scheme/ product offered by 

any person offering guaranteed returns in the stock market as the same is prohibited by law. 

Further, investors are advised not to share their trading credentials, such as user ID and password 

with anyone. It may also be noted that Naga Rathnam and Archana Patel are not registered either as 

a member or authorised person of any registered member of the NSE," the Exchange says. 

NSE has also said it does not endorse such advisory and trade practices. The investors were also 

informed that the dispute resolution mechanism, investor grievance redressal mechanism, and 

protection offered to investors as per the norms of NSE will not be provided if any kind of dispute is 

raised by anyone who had indulged in this prohibited scheme. 

"Participation in such a prohibited scheme will be under the own risk, cost, and consequences of the 

investors as such schemes are neither approved nor endorsed by the Exchange," NSE says. 

NSE Colo Case: Apex Court Refuses To Stay SAT Order 

https://www.moneylife.in/article/nse-warns-about-naga-rathnam-and-archana-patel-who-are-luring-investors-with-guaranteed-returns/70357.html
https://www.moneylife.in/article/nse-warns-about-naga-rathnam-and-archana-patel-who-are-luring-investors-with-guaranteed-returns/70357.html
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The Supreme Court (SC) has declined to stay the order passed by the Securities Appellate Tribunal 

(SAT), which had set aside the Securities and Exchange Board of India (SEBI)’s order in the National 

Stock Exchange (NSE) co-location... 

 

Devdiscourse 

Head Line: NSE cautions investors against two individuals 

https://www.devdiscourse.com/article/law-order/2406731-nse-cautions-investors-against-two-

individuals#:~:text=The%20National%20Stock%20Exchange%20(NSE,Naga%20Rathnam%20associa

ted%20with%20Wings2Trade. 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. 

The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 

associated with Wings2Trade. They were offering to handle trading account of investors by asking 

them to share their user ID and password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

''Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange,'' NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. 

(This story has not been edited by Devdiscourse staff and is auto-generated from a syndicated feed.) 

 

https://www.devdiscourse.com/article/law-order/2406731-nse-cautions-investors-against-two-individuals#:~:text=The%20National%20Stock%20Exchange%20(NSE,Naga%20Rathnam%20associated%20with%20Wings2Trade
https://www.devdiscourse.com/article/law-order/2406731-nse-cautions-investors-against-two-individuals#:~:text=The%20National%20Stock%20Exchange%20(NSE,Naga%20Rathnam%20associated%20with%20Wings2Trade
https://www.devdiscourse.com/article/law-order/2406731-nse-cautions-investors-against-two-individuals#:~:text=The%20National%20Stock%20Exchange%20(NSE,Naga%20Rathnam%20associated%20with%20Wings2Trade
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Beamstart 

Head Line: National Stock Exchange cautions investors against two individuals 

https://beamstart.com/news/national-stock-exchange-cautions-investors-1680715 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. 

They were offering to handle trading account of investors by asking them to share their user ID and 

password, the NSE said in two separate statements. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

 

News Drum 

Head Line: NSE cautions investors against two individuals 

https://www.newsdrum.in/business/nse-cautions-investors-against-two-individuals 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. 

The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 

associated with Wings2Trade. They were offering to handle trading account of investors by asking 

them to share their user ID and password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange," NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. PTI SP RAM 

  

https://beamstart.com/news/national-stock-exchange-cautions-investors-1680715
https://www.newsdrum.in/business/nse-cautions-investors-against-two-individuals
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Send Story 

Head Line: National Stock Exchange cautions investors against two individuals 

https://sendstory.co/news/national-stock-exchange-cautions-investors-1680715 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them. 

They were offering to handle trading account of investors by asking them to share their user ID and 

password, the NSE said in two separate statements. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

 

MSN 

Head Line: NSE wants investors to stay away from this scheme 

https://www.msn.com/en-in/money/news/nse-wants-investors-to-stay-away-from-this-

scheme/ar-AA19vOTZ 

The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 

asked them not put their money in any investment product offered by them.   

The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 

associated with Wings2Trade. They were offering to handle trading account of investors by asking 

them to share their user ID and password, the NSE said in two separate statements. 

According to the statements, these persons are not registered either as a member or authorised 

persons of any registered member of the NSE. 

Patel was providing guaranteed returns on investment in the stock market, the bourse said. 

Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 

person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 

"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 

schemes are neither approved nor endorsed by the exchange," NSE said. 

For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 

investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 

investor grievance redressal mechanism administered by the exchange, would not be available to 

investors, it added. 

(To receive our E-paper on WhatsApp daily, please click here.  To receive it on Telegram, please click 

here. We permit sharing of the paper's PDF on WhatsApp and other social media platforms.) 

https://sendstory.co/news/national-stock-exchange-cautions-investors-1680715
https://www.msn.com/en-in/money/news/nse-wants-investors-to-stay-away-from-this-scheme/ar-AA19vOTZ
https://www.msn.com/en-in/money/news/nse-wants-investors-to-stay-away-from-this-scheme/ar-AA19vOTZ
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India Daily Mail 

Head Line: National Stock Exchange cautions investors against two individuals 

https://indiadailymail.com/markets/national-stock-exchange-cautions-investors-against-two-

individuals/ 

The Nationwide Inventory Alternate (NSE) on Wednesday cautioned traders towards two people and 
requested them now not put their cash in any funding product introduced by means of them. 
 
The 2 people are Archana Patel related to Piramid Resolution and Naga Rathnam related to 
Wings2Trade. They have been providing to oversee buying and selling account of traders by means 
of asking them to percentage their person ID and password, the NSE mentioned in two separate 
statements. 
 
In line with the statements, those individuals don’t seem to be registered both as a member or 
accredited individuals of any registered member of the NSE. 
 
Patel used to be offering assured returns on funding within the inventory marketplace, the bourse 
mentioned. 
 
Cautioning traders, NSE requested them to not subscribe to one of these scheme or product 
introduced by means of anyone or Scheme providing assured returns within the inventory 
marketplace as the similar is illegal by means of legislation. 
 
“Participation in such prohibited schemes is at traders’ personal chance, price and penalties as such 
schemes are neither licensed nor counseled by means of the trade,” NSE mentioned. 
 
For any more or less disputes in relation to such prohibited schemes, mechanisms corresponding to 
advantages of investor Concern beneath the trade’s jurisdiction, trade Contradict answer 
mechanism and investor criticism redressal mechanism administered by means of the trade, would 
now not be to be had to traders, it Adjunct. 
  

https://indiadailymail.com/markets/national-stock-exchange-cautions-investors-against-two-individuals/
https://indiadailymail.com/markets/national-stock-exchange-cautions-investors-against-two-individuals/
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Shafaqna 
 
Head Line: National Stock Exchange cautions investors against two individuals 
 
https://in.shafaqna.com/EN/AL/5937822 
 
The National Stock Exchange (NSE) on Wednesday cautioned investors against two individuals and 
asked them not put their money in any investment product offered by them. 
 
The two individuals are Archana Patel associated with Piramid Solution and Naga Rathnam 
associated with Wings2Trade. They were offering to handle trading account of investors by asking 
them to share their user ID and password, the NSE said in two separate statements. 
 
According to the statements, these persons are not registered either as a member or authorised 
persons of any registered member of the NSE. 
 
Patel was providing guaranteed returns on investment in the stock market, the bourse said. 
 
Cautioning investors, NSE asked them not to subscribe to any such scheme or product offered by any 
person or entity offering guaranteed returns in the stock market as the same is prohibited by law. 
 
"Participation in such prohibited schemes is at investors' own risk, cost and consequences as such 
schemes are neither approved nor endorsed by the exchange," NSE said. 
 
For any kind of disputes relating to such prohibited schemes, mechanisms such as benefits of 
investor protection under the exchange's jurisdiction, exchange dispute resolution mechanism and 
investor grievance redressal mechanism administered by the exchange, would not be available to 
investors, it added. 
  

https://in.shafaqna.com/EN/AL/5937822
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Business Upturn 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” involved in fraudulent practices 

https://www.businessupturn.com/money/market/nse-warns-investors-about-a-person-

associated-with-entity-piramid-solution-and-wings2trade-involved-in-fraudulent-practices/ 

The National Stock Exchange of India (NSE) on Wednesday cautioned investors as a couple of 

unauthorised entities/individuals tried fooling investors and assuring guaranteed returns in the 

market. 

“It has been brought to the notice of the Exchange that person named “Archana Patel” associated 

with entity named “Piramid Solution” operating through mobile number “7016252026” is providing 

assured/guaranteed returns on investment in stock market. The above-mentioned person/entity is 

also offering to handle trading account of investor by asking investors to share their user ID and 

password also “Naga Rathnam” associated with entity named “Wings2Trade” operating through 

mobile number “9063288999” is offering to handle trading account of investor by asking investors to 

share their user ID and password,” said NSE in a release on Wednesday. 

The regulator further added that investors are cautioned and advised not to subscribe to any such 

scheme/ product offered by any person/entity offering indicative/assured/guaranteed returns in the 

stock market as the same is prohibited by law. Further, investors are advised not to share their 

trading credentials such as user id/ password with anyone. It may also be noted that the said 

person/entity is not registered either as a member or authorized person of any registered member 

of the National Stock Exchange of India Limited. 

  

https://www.businessupturn.com/money/market/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade-involved-in-fraudulent-practices/
https://www.businessupturn.com/money/market/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade-involved-in-fraudulent-practices/
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MSN 

Head Line: Why has NSE cautioned investors against Archana Patel and Naga Rathnam? 

https://www.msn.com/en-in/news/india/why-has-nse-cautioned-investors-against-archana-

patel-and-naga-rathnam/ar-AA19vttf?li=AAggbRN 

The National Stock Exchange (NSE) in Mumbai has cautioned investors against dealing with two 
individuals—Archana Patel, associated with Piramid Solution, and Naga Rathnam, associated with 
Wings2Trade. 
 
Both are luring investors by promising assured returns on investments in the stock market, an unfair 
trade practice disallowed by the capital markets regulator SEBI 
. 
What is the modus operandi of Patel and Rathnam? 
 
While Patel is operating through the mobile number 7016252026, Rathnam has been using 
9063288999 to call investors and offer them assured or guaranteed returns on investment in the 
stock market. 
 
Patel and Rathnam are also offering to handle trading accounts of investors by asking them to share 
their user IDs and passwords of their trading accounts. 
 
What should investors do if Patel or Rathnam or any such caller offer them guaranteed returns 
under any scheme? 
 
The NSE has advised investors not to subscribe to any such scheme or product offered by any entity 
or person, including Patel and Rathnam, that assure indicative or guaranteed returns on investment 
in the stock market. 
 
Investors should also not share their trading account details like user IDs and passwords with 
anyone. 
 
Are either Patel or Rathnam authorised? 
 
The NSE said neither Patel nor Rathnam was registered with the exchange. 
 
The NSE has clarified that participation in such prohibited schemes is at investors’ own risk and that 
it does not approve or endorse the costs and consequences. 
 
For any kind of disputes relating to such prohibited schemes, investors will not have access to the 
following recourse: 
 
Benefits of investor protection under the NSE’s jurisdiction 
 
The NSE’s dispute resolution mechanism 
 
Investor grievance redressal mechanism administered by the NSE 
 
 
 

https://www.msn.com/en-in/news/india/why-has-nse-cautioned-investors-against-archana-patel-and-naga-rathnam/ar-AA19vttf?li=AAggbRN
https://www.msn.com/en-in/news/india/why-has-nse-cautioned-investors-against-archana-patel-and-naga-rathnam/ar-AA19vttf?li=AAggbRN
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Business Gujrat 

Head Line: Alert to NSE investors about entity “Pyramid Solution” and person associated with 

“Wings2Trade” 

https://businessgujarat.in/nse-warns-investors-about-a-person-associated-with-entity-piramid-

solution-and-wings2trade/ 

અમદાવાદ, 5 એપ્રિલઃ એક્સચેન ધ્યાન પર લાવવામાાં આવયયાં છે કે મોબાઈલ નાંબર “9063288999” દ્વારા 

ઓપરટે કરતી “Wings2Trade” નામની એપ્રટટટી સાથે સાંકળાયેલ “નાગા રથનમ” નામની વયપ્રિ 

રોકાણકારોને તેમનો યયઝર આઈડી અને પાસવડડ  શરે કરવાનયાં કહીને રોકાણકારના ટરે પ્રડાંગ એકાઉટટને હેટડલ 

કરવાની ઑફર કરી રહી છે. 
 

રોકાણકારોને સલાહ આપવામાાં આવે છે કે તેઓ તેમના ટરેપ્રડાંગ ઓળખપત્રો જમે કે યયઝર આઈડી/પાસવડડ  

કોઈની સાથે શેર ન કર.ે એ પણ નોાંધવયાં જોઇએ કે ઉિ વયપ્રિ/એકમપ્રત નશેનલ સ્ટોક એક્સચેટજ ઓફ 

ઇપ્રટડયા પ્રલપ્રમટેડના કોઈપણ રપ્રજસ્ટડડ  સભ્યના સભ્ય અથવા અપ્રધકૃત વયપ્રિ તરીકે નોાંધાયેલ નથી. 
 

ટરે પ્રડાંગ ઓળખપત્રોની વહેંચણી રોકાણકારોના પોતાના જોખમ, ખચડ અન ેપપ્રરણામો પર હોય છે કારણ કે 

આવી િથાઓ ન તો એક્સચટેજ દ્વારા માંજૂર કરવામાાં આવી છે કે ન તો તેને સમથડન આપવામાાં આવયયાં છે. 
 

રોકાણકારો નોાંધ કરી શકે છે કે આવી િપ્રતબાંપ્રધત યોજનાઓને લગતા કોઈપણ િકારના પ્રવવાદો માટે 

રોકાણકારો માટે નીચનેામાાંથી કોઈ પણ ઉપાય ઉપલબ્ધ રહેશે નહીાં: 
 

1. એક્સચેટજના અપ્રધકારક્ષેત્ર હેઠળ રોકાણકારોના રક્ષણના લાભો 

2. પ્રવપ્રનમય પ્રવવાદ પ્રનરાકરણ પદ્ધપ્રત 

3. એક્સચેટજ દ્વારા સાંચાપ્રલત રોકાણકારોની ફપ્રરયાદ પ્રનવારણ પદ્ધપ્રત 

 રોકાણકારોન ેઉપરોિ બાબતોની નોાંધ લવેાની સલાહ આપવામાાં આવ ેછે. 
  

https://businessgujarat.in/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://businessgujarat.in/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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Keval News 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://kevalnews.com/index.php/2023/04/06/nse-warns-investors-about-a-person-associated-

with-entity-piramid-solution-and-wings2trade/ 

 It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

  

https://kevalnews.com/index.php/2023/04/06/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://kevalnews.com/index.php/2023/04/06/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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24 News Hour 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://www.24newshour.com/nse-warns-investors-about-a-person-associated-with-entity-

piramid-solution-and-wings2trade/ 

 It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

  

https://www.24newshour.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://www.24newshour.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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Patrikajagat 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://en.patrikajagat.com/2023/04/nse-warns-investors-about-a-person-associated-with-entity-

piramid-solution-and-wings2trade/ 

 It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

  

https://en.patrikajagat.com/2023/04/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://en.patrikajagat.com/2023/04/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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The News Strike 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://thenewsstrike.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-

solution-and-wings2trade/ 

 It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

  

https://thenewsstrike.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://thenewsstrike.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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The News Equity 

Head Line:  NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://thenewsequity.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-

solution-and-wings2trade/ 

It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

  

https://thenewsequity.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://thenewsequity.com/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
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Big Breaking News 

Head Line: NSE warns investors about a person associated with entity “Piramid Solution” and 

“Wings2Trade” 

https://bigbreakingnews.in/jaipur-news/nse-warns-investors-about-a-person-associated-with-

entity-piramid-solution-and-wings2trade/ 

It has been brought to the notice of the Exchange that person named “Naga Rathnam” associated 

with entity named “Wings2Trade” operating through mobile number “9063288999” is offering to 

handle trading account of investor by asking investors to share their user ID and password. 

The investors are advised not to share their trading credentials such as user id/ password with 

anyone. It may also be noted that the said person/entity is not registered either as a member or 

authorized person of any registered member of the National Stock Exchange of India Limited. 

Sharing of trading credentials is at investors’ own risk, cost and consequences as such practices are 

neither approved nor endorsed by the Exchange. 

The investors may note that for any kind of disputes relating to such prohibited schemes none of the 

following recourses will be available to investors: 

Benefits of investor protection under Exchange’s Jurisdiction 

Exchange dispute resolution mechanism 

Investor grievance redressal mechanism administered by Exchange. 

Investors are advised to take note of the above. 

https://bigbreakingnews.in/jaipur-news/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/
https://bigbreakingnews.in/jaipur-news/nse-warns-investors-about-a-person-associated-with-entity-piramid-solution-and-wings2trade/

