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Times of India 

SEBI clears BSE chief Chauhan as NSE’s CEO 

18 July 2022 

 

Securities and Exchange Board of India (Sebi) has approved the appointment of Ashish Kumar Chauhan as the MD & 

CEO of the National Stock Exchange (NSE). His appointment is subject to acceptance of the offer made to him and 

fulfilment of terms & conditions, including approval from shareholders of NSE. In the interim, an internal executive 

committee will run the exchange. This committee comprises group CFO & head (corporate affairs) Yatrik Vin, chief 

regulatory officer Priya Subbaraman, chief enterprise risk & information security officer Somasundaram K S, and CTO 

Shiv Kumar Bhasin. Chauhan, who is currently the MD & CEO of the Bombay Stock Exchange (BSE), will succeed Vikram 

Limaye, whose five-year tenure as MD & CEO of the NSE ended on Friday. The 54-year-old Chauhan has a B.Tech in 

mechanical engineering from IITBombay and a PGDM from IIM-Kolkata. He was part of the founding team at the NSE 

where he worked from 1992 to 2000. 

In the NSE, he played a major role in developing the derivatives market. He was involved with the setting up of the 

NSE’s screen-based trading system, commercial satellite communications network and development of indices. From 

2000 to 2009, he was the president and chief information officer of Reliance Group with corporate communication 

responsibilities and was also the CEO of the cricket team Mumbai Indians during the early years of the Indian Premier 

League. Chauhan joined the BSE as deputy CEO in 2009 and was appointed CEO in 2012. During his tenure, the BSE 

saw significant development in technology including a reduction in response time, introduction of mobile trading and 

online real-time surveillance. Chauhan was also instrumental in setting up the country’s first international exchange 

— India International Exchange — in January 2017 at Gandhinagar, GIFT City. He oversaw the BSE’s initial public offer 

in 2017, which was oversubscribed 51 times. 

 

https://timesofindia.indiatimes.com/business/india-business/sebi-clears-bse-chief-chauhan-as-nses-

ceo/articleshow/92941405.cms?UTM_Source=Google_Newsstand&UTM_Campaign=RSS_Feed&UTM_Medium=Refe

rral 

 

Economic Times 

BSE CEO Ashish Kumar Chauhan to head NSE for 5 years 

18 July 2022 

 

The Securities and Exchange Board of India (Sebi) has approved the appointment of Ashish Kumar Chauhan as 

managing director and chief executive officer of National Stock Exchange of India (NSE) for a period of five years. 

Chauhan is currently CEO of rival BSE and his term there ends in November. NSE said the appointment is "subject to 

acceptance of the offer made to him and fulfilment of conditions including approval from the bourse's shareholders". 

Chauhan, 54, will be the fourth person to helm India's largest stock exchange, if his appointment is approved by 

shareholders. His predecessor Vikram Limaye demitted the corner office at NSE last week after overseeing its affairs 

for five years. Though Limaye was eligible for a reappointment, he backed out of the race. Until Chauhan takes charge 

at NSE, the bourse, as per Sebi's directive, has set up an internal committee of four senior officials to oversee its 

functions. These include finance head Yatrik Vin, chief regulatory officer Priya Subbaraman, chief technical officer Shiv 

Kumar Bhasin and chief risk officer K S Somsundaram. NSE had sent the names of two candidates for the top role to 

Sebi. Last week, the capital market regulator gave a green signal to appoint Chauhan. Five years ago, Chauhan had 

applied for the top job at NSE. Then, the NSE board selected Limaye, who used to head infrastructure lender NSE 1.34 

% , for the job. For Chauhan, it will be his second stint at NSE as he was part of the team that set up the stock exchange 

in the early nineties. The leadership change at NSE comes at a time when the bourse is in the midst of multiple 

regulatory investigations with regard to colocation scandal, illegal phone tapping during the regime of former CEOs 

Chitra Ramkrishna and Ravi Narain and governance lapses, among other cases. Chauhan will be expected to launch 

NSE's long-pending initial public offering, which has been put on the cold storage because of regulatory issues 

There is no clarity on who will succeed Chauhan at BSE, Asia's oldest bourse. The process of shortlisting has begun. 

 

https://economictimes.indiatimes.com/markets/stocks/news/bse-ceo-ashish-chauhan-to-head-

nse/articleshow/92943208.cms?from=mdr 

Business Standard 



SEBI clears appointment of BSE's Ashish Kumar Chauhan as NSE chief 

The NSE will now have to obtain shareholders' nod before Chauhan can take charge 

18 July 2022 

 

The Securities and Exchange Board of India (Sebi) has cleared Ashish Kumar Chauhan’s candidature for the post of 

managing director (MD) and chief executive officer (CEO) of the National Stock Exchange (NSE). He is currently the MD 

& CEO of the BSE. 

Vikram Limaye demitted the office of MD & CEO of the NSE on Saturday. The NSE had submitted the names of two 

candidates for the top job to Sebi. According a statement by the NSE, Sebi has given go-ahead to the bourse to appoint 

54-year-old Chauhan. The NSE will now have to obt-ain shareholders’ approval before Chauhan can take charge. 

The exchange has set up a four-member internal panel to oversee the respo-nsibilities of MD & CEO until the new 

person takes charge. 

The members of the committee include Chief Financial Officer of the NSE Yatrik Vin, Chief Regulatory Officer Priya 

Subbaraman, Chief Technology & Operations Officer Shiv Kumar Bhasin, and Chief Enterprise Risk Officer K S 

Somsundaram. 

Chauhan’s second five-year tenure at the BSE ends in November. It, too, has started the process to select a new chief. 

Sources said Sebi is in the process of clearing the name for the BSE’s top job, as well. 

It remains to be seen if Chauhan joins the NSE immediately or after the completion of his full tenure at the BSE. 

Chauhan is likely to get an initial tenure of five years at the NSE. 

For Chauhan, an IIT and IIM alumnus, this will be a homecoming of sorts, as he was part of the team that set up the 

NSE. He started his career at IDBI Bank, before moving to the NSE. Between 1993 and 2000, Chauhan worked 

extensively in developing the derivatives segment at the NSE, which currently is the exchange’s main volume driver. 

Chauhan also has experience outside the financial sphere. He had worked as CEO of Mukesh Ambani-led IPL cricket 

team Mumbai Indians in its formative years and also worked as president and CIO of Reliance group between 2000 

and 2009. 

Chauhan is joining the NSE at a time when the exchange is in the eye of a storm over allegations of illegal phone 

tapping during the reign of former top bosses Chitra Ramkrishna and Ravi Narain. Also, the exchange is under various 

regulatory probes in connection with the colocation scandal and misuse of its trading architecture by brokers. 

Chauhan’s key challenge would be to not get too bogged down by the legacy regulatory issues and to ensure that NSE 

maintains its dominance, say industry players. 

The NSE has nearly a monopoly in the equity derivatives segment, while in the cash segment, it has more than 90 per 

cent market share. The BSE has lost market share in the equity cash segment to the NSE from 17 per cent in FY17 to 

below 8 per cent in FY22. Since the Covid pandemic, trading volumes, revenue growth, and profitability at the NSE 

have sky-rocketed due to the surge in the markets and a spurt in new investors. 

During Limaye’s tenure, the NSE’s revenue grew at a compound annual growth rate (CAGR) of 26 per cent to Rs 8,500 

crore between FY17 and FY22, while net profit jumped at 29 per cent CAGR to Rs 4,400 crore. Maintaining this growth 

rate will be a tall ask, more so if the current market downturn continues. 

Chauhan will also have to oversee the launch of the proposed 'connect' between the NSE and the SGX to ensure all 

the Nifty trades happening on the Singapore bourse get routed through the GIFT City IFSC. 

A feather in Chauhan’s cap will be if the NSE is able to push through with its initial public offering (IPO), which has 

been stuck due to the exchange’s regulatory troubles. 

 

https://www.business-standard.com/article/markets/sebi-clears-bse-md-ceo-ashish-kumar-chauhan-s-name-for-

nse-top-job-122071700292_1.html 

 

  



Mint 

SEBI clears appointment of Ashish Chauhan as NSE chief 

The Sebi has cleared a 5-year term for Chauhan as managing director and chief executive officer, NSE. The appointment 

is subject to Chauhan accepting the offer and fulfilment of terms and conditions, including approval from the 

shareholders of NSE. 

18 July 2022 

 

Ashish Chauhan, chief executive of BSE Ltd, will be the new chief of the National Stock Exchange of India Ltd (NSE), 

with the markets regulator approving his appointment on Sunday. 

The Securities and Exchange Board of India (Sebi) has cleared a five-year term for Chauhan as managing director and 

chief executive officer, NSE, India’s largest stock exchange, said in a statement. 

The appointment is subject to Chauhan accepting the offer and fulfilment of terms and conditions, including approval 

from the shareholders of NSE, the statement said. 

The appointment comes after Vikram Limaye’s term as managing director, and chief executive officer ended on 16 

July. Limaye had decided against an extension, even though he was eligible for it. 

A four-member interim committee will handle the affairs of NSE until Chauhan joins. The committee includes Yatrik 

Vin, group chief financial officer and head of corporate affairs; Priya Subbaraman, chief regulatory officer; Shiv Kumar 

Bhasin, chief technology and operations officer; and Somasundaram K.S., chief enterprise risk officer. 

Chauhan is a mechanical engineer from IIT-Bombay and an alumnus of IIM Kolkata. He started working at the Industrial 

Development Bank of India (now IDBI Bank) in 1991. 

Chauhan is credited with modernizing financial derivatives in India and screen-based trading. He is one of the founding 

members of NSE, where he worked from 1992 to 2000. Under him, the Bombay Stock Exchange has taken the 

leadership position in setting up a small and medium enterprises platform and introducing offer for sale and mutual 

fund distribution through exchanges. While at the NSE, he was also responsible for market operations, membership, 

clearing and settlement, surveillance, rules, sales, marketing, information technology, and property management, 

among others. 

https://www.livemint.com/news/india/sebi-clears-appointment-of-ashish-chauhan-as-nse-chief/amp-

11658055223752.html 

 

Moneycontrol 

Ashish Kumar Chauhan appointed as the next MD & CEO of NSE 

Vikram Limaye, whose five-year term ended on July 16, did not seek another tenure at the National Stock Exchange 

(NSE) despite being eligible for it. 

17 July 2022 

 

Ashish Kumar Chauhan appointed as the next MD & CEO of NSE 

Vikram Limaye, whose five-year term ended on July 16, did not seek another tenure at the National Stock Exchange 

(NSE) despite being eligible for it. 

The governing body of the NSE has formed an internal executive committee to run the affairs of the company till the 

new MD & CEO take charge. 

The committee comprises of Yatrik Wing - Group CFO and Head Corporate Affairs, Priya Subramaniam - Chief 

Regulatory officer, Somasundaram KS - Chief enterprise risk and information security officer and Shiv Bhasin - Chief 

technology and operations officer. 

The committee will be dissolved once the new MD& CEO assumes office. 

A formal announcement will be made on July 18, people in the know of the development told CNBC-TV18. 

Vikram Limaye on July 16 said he has done his best to lead the exchange in a very "difficult period" and to stabilize and 

strengthen the bourse. 

Limaye, whose five-year term ended on July 16, did not seek another tenure at the NSE despite being eligible for it. 

The end of Limaye’s five-year term as the NSE chief comes amid the NSE facing the regulatory probe in a case pertaining 

to governance lapses at the bourse as well as in the co-location matter. 

Limaye was appointed as the NSE chief in July 2017, following the exit of the exchange’s former MD and CEO Chitra 

Ramkrishna. 

 



During Limaye’s tenure, the exchange’s revenues surged from Rs 2,681 crore in FY17 to Rs 8,500 crore in FY22 and net 

profit climbed from Rs 1,219 crore to Rs 4,400 crore during the same period. Further, the company’s return on equity 

increased from 17 percent to 34 percent during the period under review. 

 

https://www.moneycontrol.com/news/business/sebi-approves-ashish-chauhan-as-the-next-nse-head-8838641.html 

 

Financial Express 

NSE appoints Ashish Chauhan as its new MD & CEO 

The announcement came after the Securities and Exchange Board of India (Sebi) approved the appointment of 

Chauhan as the bourse’s new MD & CEO. He will be taking over from Vikram Limaye, whose five-year term ended on 

July 16. 

18 July 2022 

 

The National Stock Exchange (NSE) on Sunday announced the appointment of Ashish Kumar Chauhan as its new 

managing director and CEO. 

NSE said Chauhan’s appointment is subject to acceptance of the offer made to him and fulfilment of the terms and 

conditions, including approval from the NSE shareholders. 

The announcement came after the Securities and Exchange Board of India (Sebi) approved the appointment of 

Chauhan as the bourse’s new MD & CEO. He will be taking over from Vikram Limaye, whose five-year term ended on 

July 16. 

Limaye had declined to seek a second term at the exchange despite being eligible. Chauhan, who was part of the NSE’s 

founding team, will take over the bourse’s top job after his second five-year term as MD and CEO of BSE ends in 

November, or earlier if he resigns from his post. 

In the meantime, an internal executive committee is expected to run the affairs at NSE. The committee comprises the 

following: Group CFO and head of corporate affairs Yatrik Vin; chief regulatory officer Priya Subbaraman; chief 

enterprise risk and information security officer Somasundaram KS and chief technology and operations officer Shiv 

Kumar Bhasin. The committee will be dissolved after the new MD & CEO assumes office. 

 

Chauhan’s appointment comes at a time when NSE is facing regulatory investigations with regard to governance lapses 

as well as a scam related to its co-location facility. 

Former chief Chitra Ramkrishna is also being probed for running the exchange operations at the behest of an unnamed 

yogi. In March, the NSE advertisement, seeking a new chief, had stressed on candidates with a track record of 

strengthening corporate governance, experience in a listed company and having led an organisation through an initial 

public offering. 

 

https://www.financialexpress.com/market/bses-ashish-chauhan-to-be-next-ceo-of-nse/2596750/ 

 

Indian Express 

Ashishkumar Chauhan set to become NSE MD, CEO; Sebi clears his appointment 

Ashishkumar Chauhan, who is one of the founders of NSE, has the uphill task of guiding the exchange, which is facing 

the regulatory probe in a case pertaining to governance lapses at the bourse as well as in the co-location matter. 

17 July 2022 

 

Ashishkumar Chauhan is set to become the new managing director and CEO of the National Stock Exchange as capital 

markets regulator Sebi has given its clearance for his appointment, the exchange said on Sunday. 

Chauhan, who is currently the MD and CEO of BSE, will be appointed for a period of five years. The tenure of Chauhan, 

who has been with BSE since 2009, is scheduled to end in November. 

He will be taking over the helm of NSE from Vikram Limaye, whose five-year term ended on Saturday. Limaye did not 

seek another tenure at the NSE despite being eligible for it. 

In a statement, the NSE said that the Securities and Exchange Board of India (Sebi) has approved the name of Chauhan 

as the MD and CEO of NSE. 

His appointment is subject to acceptance of the offer made to him and fulfilment of terms and conditions including 

approval from the shareholders of NSE, the statement noted. 



In the interim, an internal executive committee has been constituted by the governing board of NSE for running the 

affairs of the company till the new MD and CEO assumes charge. The committee will be dissolved upon the new chief 

assuming office. 

The internal executive committee comprises Yatrik Vin, Group CFO & Head Corporate Affairs, Priya Subbaraman, Chief 

Regulatory Officer, Somasundaram KS, Chief Enterprise Risk & Information Security Officer and Shiv Kumar Bhasin, 

Chief Technology & Operations Officer. 

Chauhan, who is one of the founders of NSE, has the uphill task of guiding the exchange, which is facing the regulatory 

probe in a case pertaining to governance lapses at the bourse as well as in the co-location matter. 

The co-location scam resulted in ouster and later arrest of its former MD and CEO Chitra Ramkrishna. 

Also, all eyes are now on the BSE that who will get the top job at the exchange after the departure of Chauhan. BSE 

has already begun the search for a new MD and CEO. 

Under the new market infrastructure institution (MII) rules, the head of an MII is allowed a maximum of two terms of 

five years each. 

Chauhan, a technocrat from IIT and IIM, is considered the father of modern financial derivatives in India due to his 

work at NSE from 1993-2000. He is also the creator of Nifty index and was in charge of creating the first screen-based 

trading. He started his career as a banker with IDBI. 

At BSE, Chauhan helped it become the world’s fastest exchange with 6 microseconds response time, completed its 

IPO, revived its revenues, introduced mobile stock trading to India, diversified in new areas including currency, 

commodities and equity derivatives, SME, start-ups, mutual fund and insurance distribution, spot markets and power 

trading. 

In addition, Chauhan has the experience of successfully handling the initial public offering (IPO) of BSE. This was one 

of the eligibility criteria NSE was looking in its next chief. 

The NSE is planning to come out with its initial share-sale since long. However, the plan to go public derailed after the 

bourse got embroiled into colocation controversy, where certain brokers were allegedly given unfair access to the 

exchange data feeds over other members. 

In March, NSE invited applications from candidates for the role of MD and CEO. The applications were invited from 

candidates having IPO experience for the top post job. 

 

https://indianexpress.com/article/business/ashishkumar-chauhan-set-to-become-nse-md-ceo-sebi-clears-his-

appointment-8035272/ 

 

The Hindu 

BSE MD & CEO Ashish Chauhan to head NSE, SEBI approves name 

17 July 2022 

 

The Securities and Exchange Board of India (SEBI) has approved the name of Ashish Kumar Chauhan as the MD & CEO 

of NSE.  

“His appointment is subject to acceptance of the offer made to him and fulfillment of terms and conditions including 

approval from the shareholders of NSE,” NSE said in a statement on July 17 evening. 

Mr. Chauhan is currently the managing director & CEO of BSE formerly Bombay Stock Exchange. 

In the interim, the Governing Board of NSE has decided that till the new MD & CEO assumes charge, an Internal 

Executive Committee comprising of Yatrik Vin, Group CFO & Head Corporate Affairs, Priya Subbaraman, Chief 

Regulatory Officer, Somasundaram K.S., Chief Enterprise Risk & Information Security Officer and Shiv Kumar Bhasin, 

Chief Technology & Operations Officer has been constituted for the purpose of running the affairs of the company 

[exchange]. 

The Committee will be dissolved upon the new MD & CEO assuming office, the NSE statement added. 

 

https://www.thehindu.com/business/markets/bse-md-ceo-ashish-chauhan-to-head-nse-sebi-approves-

name/article65651932.ece?homepage=true 
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https://www.bqprime.com/business/sebi-approves-ashishkumar-chauhan-as-nses-next-ceo 

 

 

Business Today 

Ashishkumar Chauhan gets the top job at NSE 

Chauhan, who is currently the MD & CEO of BSE, was part of the founding team of NSE; has been with BSE since 2009 

and took the exchange public in 2017. 

17 July 2022 

 

Ashishkumar Chauhan, who is currently the MD & CEO of BSE, will soon be taking over as the new head of the National 

Stock Exchange, which is the country’s largest bourse in terms of market share. 

According to people familiar with the development, his appointment has been cleared by the capital markets regulator 

Securities and Exchange Board of India (Sebi) and a formal announcement is expected as early as tomorrow. 

A statement by NSE said that Sebi has approved Chauhan's name for the post of NSE's MD & CEO and the Governing 

Board of the bourse has put in place a framework for the interim period. 

"An Internal Executive Committee comprising of Mr. Yatrik Vin, Group CFO & Head Corporate Affairs, Ms. Priya 

Subbaraman, Chief Regulatory Officer, Mr. Somasundaram KS, Chief Enterprise Risk & Information Security Officer and 

Mr. Shiv Kumar Bhasin, Chief Technology & Operations Officer has been constituted for the purpose of running the 

affairs of the company," it stated while adding that the "committee will be dissolved upon the new MD & CEO assuming 

office”. 

The term of Chauhan, who has been with BSE since 2009, is scheduled to end in November but he is expected to resign 

soon after a formal announcement is made. 

The co-location matter and the ensuing probe saw some of its former senior-most officials, including MD & CEO Chitra 

Ramkrishna and her trusted aide Anand Subramanian, who was also the Group Operating Officer, being arrested. 

Further, the exchange saw its name dragged in an alleged phone tapping matter in which high-profile names have 

been involved, including that of its former heads Ramkrishna and her predecessor Ravi Narain. 

The exchange, on its part, has been saying that it has plugged all the gaps and strengthened the governance level 

though there still seems to be a perception that much still needs to be done with the market watchdog also keeping a 

close watch on the bourse. 

This assumes significance as NSE’s plans of going public through an initial public offer (IPO) have been gathering dust 

with Sebi yet to clear its draft document. The ongoing probes by various enforcement agencies including the 

Enforcement Directorate (ED) and the Central Bureau of Investigation (CBI) have only further raised regulatory 

concerns. 

Interestingly, Chauhan, who started his career as a banker with IDBI, could play a key role when he assumes the corner 

office at NSE as he has prior experience of taking an exchange public -- BSE went public in 2017 -- and is also well 

versed with the stock and commodity exchange businesses. 

NSE, which commenced operations in 1994, was primarily set up since policymakers felt there was a need for a 

technology-driven bourse at a time when BSE -- Asia’s oldest exchange established in 1875 -- was under strong control 

of the broker lobby. 

Much has changed since then and NSE has outpaced its much older rival by a huge margin -- it commands a near 

monopoly in the equity derivative arena though the segment has regularly been criticised for encouraging speculation 

rather than wealth creation. 



For Chauhan, who was President and CIO of Reliance Group from 2000 to 2009 and also the CEO of the group’s IPL 

team Mumbai Indians, there will be a lot on his plate as there is still much work to be done to bring the NSE house in 

order, especially after the recent string of controversies. 

 

https://www.businesstoday.in/latest/trends/story/ashishkumar-chauhan-gets-the-top-job-at-nse-341766-2022-07-

17 

 

Business Insider 

Ashish Chauhan re-starts his second innings at NSE, as its MD and CEO 

18 July 2022 

 

The markets regulator SEBI has approved the appointment of Ashish Chauhan as its NSE’s new MD and CEO, on Sunday. 

Chauhan will give up his top job at the rival stock exchange, BSE, to join India’s largest stock exchange during turbulent 

times. 

Kumar Chauhan as the MD and CEO of NSE. His appointment is subject to acceptance of the offer made to him and 

fulfillment of terms and conditions including approval from the shareholders of NSE,” the exchange said, in a press 

release. The governing board of NSE has appointed an internal executive committee comprising of Yatrik Vin, Group 

CFO head of corporate affairs; Priya Subbaraman as the chief regulatory officer, and more; to run the affairs in the 

interim. This committee will be dissolved once the new CEO assumes charge, it said. Chouhan comes back to NSE after 

22 years The top job at NSE became vacant after former IDBI head Vikram Limaye who was heading it, resigned. 

However, Chauhan will be more burdened by the events surrounding another former CEO of the exchange Chitra 

Ramakrishnan’s tenure — embroiled in money laundering amidst other controversies. Ramakrishnan was recently 

arrested by the Enforcement Directorate and sent to a four day custody over illegal phone tapping in her former case. 

For Chauhan, this will be a second coming as he had worked at NSE, for seven years as its vice-president starting 1993. 

After that, he worked at various positions at various Reliance group entities like Reliance Infocomm, Reliance 

Communications and Reliance Industries. Chauhaneven worked at Mumbai Indians briefly before joining BSE as its 

deputy CEO and rising to the position of CEO, in the 12 years that he worked there. 

 

https://www.businessinsider.in/thelife/personalities/news/ashish-chouhan-re-starts-his-second-innings-at-nse-as-

its-md-and-ceo/articleshow/92944486.cms 

 

Times Now News 

Ashish Kumar Chauhan to be new NSE CEO 

NSE began the hunt for a new managing director and chief executive officer in March this year. Limaye was appointed 

as the NSE chief in July 2017, following the exit of the exchange's former MD and CEO Chitra Ramkrishna. He is credited 

with rebranding the NSE. Trading in derivatives witnessed tremendous growth under his leadership. 

17 July 2022 

 

Capital markets regulator Securities and Exchange Board of India (Sebi) has given its nod to the appointment of Ashish 

Kumar Chauhan as the new CEO of the National Stock Exchange (NSE), according to sources. Chauhan, who is the 

current MD & CEO of the Bombay Stock Exchange (BSE), will succeed Vikram Limaye whose 5-year term at NSE ended 

on Saturday, July 16. 

The governing body of the NSE set up a four-member internal executive committee to run the affairs of the company 

till the new MD & CEO takes charge. For Chauhan’s appointment, NSE will also have to get shareholders' approval. 

Limaye, NSE's outgoing MD and CEO, on his last day at the bourse said that he has done his best to lead the exchange 

in a very "difficult period" and to stabilise and strengthen the bourse. Limaye did not seek another tenure at the NSE 

despite being eligible for it. 

It must be noted that his term comes to an end at the bourse amid the NSE facing the regulatory probe in a case 

pertaining to governance lapses as well as in the co-location matter. 

NSE began the hunt for a new managing director and chief executive officer in March this year. Limaye was appointed 

as the NSE chief in July 2017, following the exit of the exchange's former MD and CEO Chitra Ramkrishna. He is credited 



with rebranding the NSE. Trading in derivatives witnessed tremendous growth under his leadership. However, the 

bourse also suffered an outage last year due to technical glitches. 

Meanwhile, he had informed the company’s board that he is not interested in seeking another term and will not 

participate in the process currently underway. “I have informed the board that I am not interested in pursuing a second 

term and will therefore not be applying and participating in the process that is underway,” Limaye had told ET in 

March. 

“I have done my best to lead the organisation in a very difficult period and to stabilise, strengthen and transform NSE. 

We have come a long way in terms of controls, governance, technology, regulatory effectiveness and business 

growth,” he added. 

 

https://www.timesnownews.com/business-economy/markets/ashish-kumar-chauhan-to-be-new-nse-ceo-article-

92933492 

 

Hindu Business Line 

SEBI: Ashish Chauhan to take charge as the new NSE head 

17 July 2022 

 

Chauhan, who had played a key role as one of the founding team members of NSE in 1992, has his task cut out now 

Market regulator SEBI has finally cleared the way for Ashish Chauhan to take over as the new MD and CEO of the 

National Stock Exchange (NSE). In a letter sent to the NSE, SEBI said that Chauhan should be appointed for a period of 

five years, sources told BusinessLine. 

Chauhan is currently the MD and CEO of BSE and is known for reviving the exchange, which was on the verge of a 

shutdown in 2009. After Chauhan took over as BSE chief, the exchange and its subsidiary CDSL, the largest depository, 

launched successful IPOs. Chauhan tightened the regulatory checks and balances at BSE to rev up the exchange’s 

sagging reputation and entered into new segments of the business stream. 

NSE said in a statement that Chauhan’s appointment is subject to acceptance of the offer made to him and fulfillment 

of terms and conditions including approval from the shareholders of NSE. In the interim, the Governing Board of NSE 

has decided to appoint an Internal Executive Committee comprising of Yatrik Vin, Group CFO & Head Corporate Affairs, 

Priya Subbaraman, Chief Regulatory Officer, Somasundaram KS, Chief Enterprise Risk & Information Security Officer 

and Shiv Kumar Bhasin, Chief Technology & Operations Officer for the purpose of running the affairs of the company. 

The Committee will be dissolved upon the new MD & CEO assuming office. 

Uphill task ahead 

At NSE, Chauhan again has an uphill task to steer the exchange through bad times since it is embroiled in a co-location 

scam inquiry resulting in ouster and arrest of its former MD and CEO Chitra Ramkrishna and group chief operating 

officer Anand Subramanian by the Central Bureau of Investigations (CBI) and Enforcement Directorate (ED). 

Recently, the CBI and the ED have also registered a case of phone tapping against former and current key NSE officials 

including the acting vice president Ravi Varanasi. 

Varanasi was also named in the co-location scam and has been fined several crores of rupees by SEBI. NSE’s current 

MD and CEO Vikram Limaye was also issued a show cause notice by SEBI for lapses at various levels in the exchange. 

Under Limaye, while profits of NSE rose steadily due to the high share of derivatives trading, the exchange remained 

mired in controversies due to its creaking technology infrastructure that led to frequent glitches. 

Show cause notice 

In a show cause notice a few months ago, SEBI charged Limaye, chief of operations and technology Shiv Kumar Bhasin, 

and National Clearing Ltd (NCL) MD and CEO Vikram Kothari with a casual, lackadaisical and less-than-honest approach. 

NSE had suffered a four-hour-long trading disruption witnessed on February 24, 2021, as its critical trading 

infrastructure suffered a massive breakdown due to faulty design and lower than required capacity to handle the peak 

load. 

Chauhan, who had played a key role as one of the founding team members of NSE in 1992, has his task cut out now. 

 

https://www.thehindubusinessline.com/economy/sebi-ashish-chauhan-to-take-charge-as-the-new-nse-

head/article65650131.ece 
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The Print 

SEBI approves BSE head Ashish Chauhan as National Stock Exchange chief 

18 July 2022 

 

Mumbai (Maharashtra) [India], July 18 (ANI): The Securities and Exchange Board of India (SEBI) has approved Ashish 

Kumar Chauhan as the Managing Director and Chief Executing Officer of the National Stock Exchange. 

Chauhan, who is currently the CEO of Bombay Stock Exchange, holds a B Tech in Mechanical Engineering from IIT 

Bombay and a PGDM from IIM Kolkata. He joined BSE as Deputy CEO in 2009 and was appointed as CEO in 2012. 

His appointment is, however, subject to acceptance of the offer made to him and fulfilment of terms and conditions 

including approval from the shareholders of the NSE, SEBI said on Sunday. 

The appointment of the successor comes after incumbent Vikram Limaye’s term as managing director and the chief 

executive officer at the NSE ended on July 16, 2022. 

In the interim, the Governing Board of NSE has decided on a framework till the new MD and CEO assume charge. 

An Internal Executive Committee comprising Yatrik Vin, Group CFO and Head Corporate Affairs, Priya Subbaraman, 

Chief Regulatory Officer, Somasundaram KS, Chief Enterprise Risk and Information Security Officer and Shiv Kumar 

Bhasin, Chief Technology and Operations Officer has been constituted for the purpose of running the affairs of the 

company. 

The committee will be dissolved upon the new MD and CEO assuming the office. (ANI) 

 

https://theprint.in/economy/sebi-approves-bse-head-ashish-chauhan-as-national-stock-exchange-chief/1043821/ 
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