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S'pore, India stock exchanges start link enabling trade of Indian derivatives
1 August 2022

SINGAPORE - The Singapore Exchange (SGX) and the National Stock Exchange of India (NSE) have
launched a trading link allowing offshore investors to trade Indian equity derivatives onshore.

The move is expected to draw capital inflows to India and comes four years after a feud between
the two bourses led to a setback in offshore trading of Indian futures contracts on SGX.

Formally launched by Indian Prime Minister Narendra Modi at the Gujarat International Finance
Tec-City (Gift) last Friday (July 29), the NSE IFSC-SGX Connect will now let global investors trade
US dollar-denominated Nifty equity derivatives through SGX, but based in Gift.

This is expected to create a larger pool of liquidity for Nifty products.

Nifty is a benchmark Indian stock market index that represents the weighted average of 50 of the
largest Indian companies listed on NSE.

In a statement, SGX chief executive Loh Boon Chye said the NSE IFSC-SGX Connect will combine
the growing domestic and international liquidity pools for Nifty products. He added that it will
provide global investors "unprecedented access" to India's capital markets.

The Connect will redirect capital from Singapore to India via Gift, which is being positioned by the
Indian government as an international tech and financial services hub.



For a start, orders from SGX's trading members including Deutsche Bank, Morgan Stanley, OCBC
Securities and UBS will be routed to the NSE IFSC in Gift for trading and execution. Clearing and
settlement will be done by both exchanges.

An SGX spokesperson said that currently, trading of SGX Nifty contracts on the SGX in Singapore
continues concurrently with NSE IFSC Nifty contracts in Gift.

On July 29, traded volumes of NSE IFSC contracts amounted to US$678 million ($933.8 million) in
notional value, while SGX Nifty contracts' total volume was US$2.3 billion. Notional value is a term
often used to value the underlying asset in a derivatives trade.

India has been trying to lure foreign investors to Gift, which offers close to zero tax and US dollar
contracts. SGX opened the SGX-International Financial Services Centre (IFSC) office in the city last
October to facilitate trade on the new Connect.

NSE chief executive Ashishkumar Chauhan said the move will consolidate worldwide trading of
Nifty products on the NSE IFSC and elevate Gift as a global destination for capital market activities.
The start of the link marks an end to a disagreement between the two bourses that erupted in
2018, when NSE and two other Indian exchanges announced that they would end an 18-year
licensing agreement with overseas exchanges.

The move had jeopardised trading of the SGX Nifty 50 Index Futures contract, a popular derivative
of the Indian index traded in Singapore and used by investors to hedge their exposure to the Indian
stock market, as well as plans by SGX to list new Indian derivatives products in Singapore, The
Straits Times understands.

NSE sued to prevent SGX from starting the new contracts to replace its Nifty 50 derivatives,
Bloomberg reported. The case went to arbitration in 2018.

The two bourses started talks to come up with a solution later that year, after regulators intervened
and urged them to come to an amicable resolution, leading to last Friday's announcement.

https://www.straitstimes.com/business/companies-markets/spore-india-stock-exchanges-start-
link-enabling-trade-of-indian-derivatives
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India now in league of nations that shape global financial trends: PM Modi
Modi launches India's first international bullion exchange in Gujarat
30 July 2022
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In a slew of initiatives, Prime Minister Narendra Modi on Friday launched NSE IFSC-SGX Connect
and India International Bullion Exchange (IIBX) at the International Financial Service Centre (IFSC)
in GIFT City Gandhinagar.

Modi also laid the foundation stone for a Rs 200 crore headquarters building of International
Financial Services Centres Authority (IFSCA), and presided over the exchange of memorandums of
understanding (MoUs) by IFSCA with foreign regulatory authorities and the Department of Space.
Union Minister of Finance and Corporate Affairs, Nirmala Sitharaman, along with Union Ministers of
State for finance, Pankaj Chaudhary and Dr Bhagwat Karad, Gujarat CM, Bhupendra Patel, and
Gujarat Finance Minister, Kanubhai Desai, also attended the inauguration ceremony at the GIFT
City Campus in Gandhinagar.

Once the NSE IFSC-SGX Connect is implemented following a transition period of 4-5 months, all
orders on Nifty derivatives placed by members of Singapore Exchange Limited (SGX) will be routed
to and matched on the NSE-IFSC order-matching and trading platform.

With this, the average daily volume in Nifty futures at SGX of 109,000 contracts valued at roughly
$3.65 billion is expected to move to NSE-IFSC. The Connect is expected to deepen liquidity in
derivative markets at GIFT-IFSC, bringing in more international participants and creating a positive
impact on the financial ecosystem.

Similarly, IIBX at GIFT City will help the Indian bullion market transit towards a more organised
structure by allowing qualified jewellers to import gold directly using the exchange mechanism.
India's first such bullion exchange, IIBX will aid efficient price discovery and ensure
standardisation, quality assurance and integrated sourcing, in addition to speeding up
financialisation of gold in India. IIBX will also reinforce the Centre's goal at enabling India, one of
the principal consumers of gold, to influence global prices of the metal.



Reiterating that many milestones were announced for IFSC at GIFT City on Friday, Modi said that
India would now stand at par with countries like the US, the UK and Singapore in giving global
financial services a direction.

Talking about Gujarat's GIFT City being ahead of its times, Modi said "Even amid 2007-2008 global
financial crisis and policy paralysis, Gujarat was taking strides in fintech... India is now integrating
with the global supply chain and GIFT City is one of the major gateways."

On growing financial awareness among the general populace, Modi cited AMFI's assets under
management (AUM) which grew from Rs 10 trillion in 2014 to Rs 35 trillion by June 2022.

Among the MoUs exchanged by IFSCA were those with the Monetary Authority of Singapore;
Commission de Surveillance du Secteur Financier, Luxembourg; Qatar Financial Centre Authority;
and Finansinspektionen, Sweden. IFSCA also exchanged a MoU with the Department of Space
(DoS), Government of India, to unlock the enormous opportunity of convergence between FinTech
and SpaceTech.

With a built-up area of 300,000 sq ft spread across 27 floors, the upcoming IFSCA Tower
headquarters building is expected to be completed by 2024.

Commending IFSC's progress in banking, finance and insurance, Sitharaman stated that total
assets in banking had doubled to stand at $32 billion.

"Hedge funds are looking at this jurisdiction (IFSC) for pooling of global funds that can be invested
in India...IIBX is a major step. India being the second largest consumer of gold, we will now be able
to command global prices," Sitharaman added.

The union finance minister also reiterated GIFT-IFSC being rated among the top 15 centres
globally, which are likely to become more significant over the next 2 to 3 years by Global Financial
Centres Index, London, in its latest report.

Among other initiatives announced on Friday included setting up of an Indian Regional Office (IRO)
by New Development Bank (NDB); inauguration of international banking units of Deutsche Bank AG,
JP Morgan Chase Bank and MUFG Bank; capacity expansion of Global In-house Centre (GIC) of
Bank of America; and operationalization of four International Trade Finance Services (ITFS)
platforms established by RXIL Global IFSC Ltd., Vayana (IFSC) Private Ltd., Mynd IFSC Private Ltd.,
and Kredx Ventures IFSC Private Ltd.

NDB, which has approved 20 projects in India totalling approximately USD 7.2 billion, will work
closely with the Government, public and private sector agencies in the Indian sub-continent to
identify projects with strong development impact.

GIFT-IFSC on Friday also granted Authorisation Certificates to five FinTech firms including
CropData IFSC Pvt Ltd, EdgeVerve Systems Limited (a wholly-owned subsidiary of Infosys), Signzy
Technologies Private Limited, UMBO IDTech Private Limited (Riskcovry), and Qkrishi Quantum Pvt
Ltd. The fintech firms will bring operations in areas and sectors like agritech, blockchain-powered
solutions, unified KYC Solution and customer on-boarding digital infrastructure, insurance
distribution solutions, and deep-tech quantum-based algorithms.

The Association of National Exchanges Members of India (ANMI) and Commodity Participants
Association of India (CPAI) jointly submitted a letter of intent (LoI) on behalf of over 100 Broker-
Dealers to set up their operations in GIFT-IFSC. The India INX saw the 75th listing of bonds, with
bonds cumulatively valued at $50 billion being listed on India INX.



Moreover, in order to mobilise capital flows for corporates, governments and institutions in India
and other parts of the world to achieve their environmental and social goals, the International
Sustainability Platform (ISX) was launched at GIFT City on Friday.

https://wap.business-standard.com/article-amp/markets/pm-modi-launches-nse-ifsc-sgx-
connect-iibx-at-gift-city-s-ifsc-

122072901227 1.html#amp tf=From%20%251%24s&aoh=16591050352524&referrer=https%
3A%2F%2Fwww.google.com
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What is NSE IFSC-SGX Connect, how it will work? Here's all you need to know

NSE IFSC-SGX Connect is a collaboration between the NSE and the Singapore Exchange (SGX) to
bring global investors to India

2 August 2022
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Prime Minister Narendra Modi launched NSE IFSC-SGX Connect on July 29, 2022 at the
International Financial Service Centre (IFSC) in GIFT City, in Gujarat’s Gandhinagar.

During the launch, Modi said, “India is now integrating with the global supply chain and GIFT City is
one of the major gateways."

What is NSE IFSC-SGX Connect?

To understand this, let us break the above question into smaller parts. To begin with, let us discuss
what is an IFSC.



IFSCs serve customers outside the jurisdiction of the local economy. It helps to deal with the flow
of finance, financial services and products across borders. According to the Finance Ministry, “An
IFSC enables bringing back the financial services and transactions that are currently carried out in
offshore financial centres by Indian corporate entities and overseas branches/subsidiaries of
financial institutions (FIs) to India by offering business and regulatory environment that is
comparable to other leading international financial centres in the world like London and
Singapore.”

India’s first IFSC has been established at GIFT City in Gujarat.

What is GIFT City?

GIFT City (Gujarat International Finance Tec-City) is located on the banks of the Sabarmati river in
Gujarat in between the Business capital (Ahmedabad) and Political capital (Gandhinagar). It is
being developed as a smart city for global IT Services and Finance. It is constructed on 886 acres of
land where 62 million sq. ft. of the Built Up area will be developed with 67 per cent of commercial
space, 22 per cent of residential space, and 11 per cent of social space. GIFT City has two Zones:
625 acres of land marked as Domestic Tariff Area (DTA) and 261 acres of land marked as
Multiservice Special Economic Zone (SEZ).

All the rupee-denominated transactions in GIFT City are undertaken from DTA.

What is NSE IFSC?

NSE IFSC Limited (NSE International Exchange) is a fully-owned subsidiary company of the
National Stock Exchange of India Limited (NSE). It acts as a gateway for one to invest in
international stocks thereby, it helps in diversifying their investment portfolio with global stocks.
NSE IFSC started trading at Gujarat International Finance Tec-City (GIFT) in June 2017 with an aim
to grow the Indian financial market and bring capital into the country.

NSE IFSC offers trading in products including Currency Derivatives, Index Derivatives, Stock
Derivatives, and Commodity Derivatives.

NSE IFSC-SGX Connect

NSE IFSC-SGX Connect is a collaboration between the NSE and the Singapore Exchange (SGX) to
build stock index-based products from GIFT city and to bring global investors to India. It aims to
create a larger pool of liquidity for products and bring international participants to India.

Connect brings together Gift participants and trading members of SGX who invested in NSE-listed
Indian securities via SGX. All orders on Nifty derivatives by SGX members will now take place
through NSE-IFSC’s order matching and trading platform.

“Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards,” said NSE in a statement.

Connect is powered by TCS’ (Tata Consultancy Service) flagship solution TCS BaNCs. The TCS
module will coordinate with the clearing arms of SGX and NSE IFSC for position and limits
management and also perform regulatory compliance functions. The module enables SGX to define
risk rules and profiles and control trading activities.

https://wap.business-standard.com/article-amp/current-affairs/what-is-nse-ifsc-sgx-connect-
how-it-will-work-here-s-all-you-need-to-know-122080101749 1.html
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The India International Bullion Exchange (IIBX) will be based at the Gujarat International Finance
Tec-City (GIFTEC) in Gandhinagar and Ahmedabad

Prime Minister Narendra Modi on Friday launched India's first international bullion exchange in
Gandhinagar. He also laid the foundation stone of the Headquarters Building of the International
Financial Services Centres Authority, in Gandhinagar.

The event that is being hosted by International Financial Services Centres Authority (IFSCA), under
the aegis of the Government of India in collaboration with GIFT City and Bloomberg on 3 and 4,
December 2021, also saw the presence of finance minister Nirmala Sitharaman.

The opening of the international bullion exchange is aimed to standardize the gold pricing in India.
It further seeks to it easier for small bullion dealers and jewellers to trade.

"We would have better price negotiation strength with the launch of this bullion exchange," Reuters
guoted Nirmala Sitharaman.

According to reports India is the second highest consumer of the precious metal. India imported
1,069 tonnes of gold in 2021, up from 430 tonnes a year ago. China remains the highest consumer
of Gold. They run such a bourse, where all domestic production and imported gold has to be bought
and sold.

The news media house further noted that gold is tightly regulated in India.

Currently, there are nominated banks and agencies who have been approved by the central bank to
conduct trade or import gold and sell it to dealers.

"IIBX with its technology-driven solutions, will facilitate transition of Indian bullion market towards
a more organised structure by granting qualified jewellers a direct access to import gold directly
through the exchange mechanism," Reuters quoted the exchange's statement.

PM Modi lays foundation stone of IFSCA HQ

Prime Minister Narendra Modi laid the foundation stone of the Headquarters Building of the
International Financial Services Centres Authority and NSE IFSC-SGX Connect, in Gandhinagar.



Indonesia, South Africa and the UK are partner countries in the first edition of the Forum, the Prime
Minister's Office informed in a press release.

The International Financial Services Centres Authority (IFSCA), headquartered at GIFT City,
Gandhinagar Gujarat, has been established under the International Financial Services Centres
Authority Act, 2019.

It works as a unified authority for the development and regulation of financial products, financial
services and financial institutions in the International Financial Services Centre (IFSC) in India. At
present, the GIFT IFSC is the maiden international financial services centre in India.

https://www.livemint.com/news/india/pm-modi-launches-india-s-first-international-bullion-
exchange-in-gujarat/amp-11659097775794.html

Money control

PM Modi lays foundation stone of IFSCA HQ, launches India's first bullion exchange

Prime Minister Narendra Modi laid the foundation stone of the headquarters of the International
Financial Services Centres Authority (IFSCA) in GIFT City, Gandhinagar on July 29 and also
launched the India International Bullion Exchange (IIBX), India’s first International Bullion
Exchange in GIFT-IFSC.
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PM Modi also launched the India International Bullion Exchange (IIBX), India’s first international
bullion exchange, in GIFT-IFSC. He also launched the NSE IFSC-SGX Connect in the presence of
Gujarat Chief Minister Bhupendrabhai Patel and Union Minister Nirmala Sitharaman, among others.
(Image: Twitter @ANI)

GIFT city (Gujarat International Finance Tec-City) was envisaged as an integrated hub for financial
and technology services not just for India but for the world. IFSCA is the unified regulator for the
development and regulation of financial products, financial services and financial institutions in
International Financial Services Centres (IFSCs) in India. The building has been conceptualised as
an iconic structure, reflective of the growing prominence and stature of GIFT-IFSC as a leading
International Financial Centre. (Image: PIB)

NSE IFSC-SGX Connect is a framework between NSE's subsidiary in the GIFT International
Financial Services Centre (IFSC) and Singapore Exchange Limited (SGX). Under Connect, all orders
on NIFTY derivatives placed by members of the Singapore Exchange will be routed to and matched
on the NSE-IFSC order matching and trading platform. (Image: PIB)

https://www.moneycontrol.com/news/photosindia/in-pics-pm-modi-lays-foundation-stone-of-
ifsca-hg-launches-indias-first-bullion-exchange-8917991-8.html
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Known as a big gold market, India should now be seen as market maker: PM
29 July 2022

ShriNarendra Modi
ane Minister of India
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Inaugurates India’s first International Bullion Exchange and NSE-SGX Connect at GIFT City
Ahmedabad, July 29 While inaugurating the India International Bullion Exchange (IIBX) on Friday
at the International Financial Services Centre (IFSC) in Gujarat International Finance Tec-City (GIFT
City), Gandhinagar, Prime Minister Narendra Modi stated that the country, besides being known as
a big market for gold and silver, should now also be recognised as a market maker in the bullion
space.

“The Indians’ affection towards gold is not hidden from anyone. Gold has been a medium of
economic strength for India’s women. And equally, an important part of our cultural and social
heritage. Therefore, India today, is a very big market for gold and silver. Now, India’s should also be
recognised as a market maker. IIBX is a step in that direction,” Modi said, adding that IIBX is a step
towards building institutions that can cater to India’s role in the global markets - today, and in
future.

A price influencer

IIBX, which currently has about 56 eligible jewellers onboard, aims to enable India become a price
influencer for global bullion markets by facilitating efficient price discovery, standardisation, and
sourcing integrity besides ensuring financialisation of gold in India.

Speaking on the IIBX, Finance Minister Nirmala Sitharaman, said, “IIBX is a major step and India
being the second largest consumer of gold, will now be able to command global prices. The second
milestone getting inaugurated today is the NSE-IFSC and SGX Connect. IFSC shall work as the
Connect i.e. to enable crossborder bridging so that capital markets have interoperability between
India and Singapore.”



The PM also inaugurated the NSE-SGX Connect set-up in collaboration between National Stock
Exchange and Singapore’s Singapore Exchange Limited (SGX).

Modi stated, “For us, integration is the biggest important agenda. Integration with global markets.
In the global supply chains, we are fast integrating with them. And GIFT City, is an important
gateway to connect with the global opportunities. When you will integrate with GIFT City, you will
integrate with the whole world,” he said.

Under the NSE-SGX Connect, all orders on Nifty derivatives placed by members of SGX will be
routed to and matched on the NSE-IFSC order matching and trading platform. The Connect will
deepen liquidity in derivative markets at GIFT-IFSC, bringing in more international participants.
Currently, the average daily volume in Nifty Futures at SGX is 1.09 lakh contracts worth $3.65
billion.

27-storey building

Modi also laid the foundation stone for the headquarter of IFSC Authority (IFSCA), the unified
regulator at GIFT-IFSC. The building that will have 27 floors will be built at a cost of 200 crore.
Meanwhile, IFSCA exchanged MoUs with four foreign financial regulators i.e. Monetary Authority of
Singapore; Commission de Surveillance du Secteur Financier, Luxembourg; Qatar Financial Centre
Authority and Finansinspektionen, Sweden. The MoUs will facilitate exchange of information,
sharing of best practices and capacity building.

https://www.thehindubusinessline.com/news/known-as-a-big-gold-market-india-should-now-be-
seen-as-market-maker-pm/article65698992.ece
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NSE IFSC-SGX Connect Inaugurated by Prime Minister Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

https://indiaeducationdiary.in/nse-ifsc-sgx-connect-inaugurated-by-prime-minister-narendra-

modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG



Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited

Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

https://nrinews24x7.com/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-minister-of-india-
shri-narendra-modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG



Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited

Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

http://businessnewsthisweek.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-
minister-of-india-shri-narendra-modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG



Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited

Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

http://mediabulletins.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-minister-
of-india-shri-narendra-modi/




Navjeevan Express
Prime Minister Modi inaugurates NSE IFSC-SGX Connect at GIFT City in Gandhinagar
29 July 2022

Prime Minister Narendra Modi on Friday formally launched the NSE IFSC — SGX Connect at GIFT
City here.

Commenting on this, Ashishkumar Chauhan, MD & CEO, NSE said, “Today is a historic day for NSE
IFSC as the NSE IFSC-SGX Connect has commenced. This connect will consolidate the liquidity
pool for Nifty products in the NSE IFSC exchange and will facilitate access for global market
participants in GIFT City. Consequently, it will give a boost to the IFSC capital markets eco system
and is an important step towards making GIFT City a preferred global destination for capital market
activities. I take this opportunity to thank the Government of India, IFSC Authority, GIFT City
authorities, SEBI, RBI and the government and regulatory authorities in Singapore for their
guidance and support to NSE and SGX Group in making the connect a reality.”

Loh Boon Chye, CEO of SGX Group, said,“The roll out of the Connect is a significant milestone for
SGX Group and NSE and it brings us one step closer to combining the growing domestic and
international liquidity pools for Nifty products. We are confident that the Connect will be the key
platform that connects the world to India, offering global investors unprecedented access to
India’s capital markets.”

National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced on
Friday that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives
for global institutions, a major step towards further connecting the world’s investors to India

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’sunique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-



management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

https://navieevanexpress.com/prime-minister-modi-inaugurates-nse-ifsc-sgx-connect-at-gift-city-
in-gandhinagar/

Biz News Desk
NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.



The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG

Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited

Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

https://biznewsdesk.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-minister-
of-india-shri-narendra-modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG

Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited



Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

https://contentmediasolution.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-
minister-of-india-shri-narendra-modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG

Morgan Stanley Asia (Singapore) Securities Pte Ltd.

OCBC Securities Private Limited



Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.

UBS AG

Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

https://onlinemediacafe.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-
minister-of-india-shri-narendra-modi/
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NSE IFSC-SGX Connect Inaugurated by Hon’ble Prime Minister of India Shri Narendra Modi
29 July 2022

The NSE IFSC — SGX Connect was formally launched by the Hon’ble Prime Minister of India, Shri
Narendra Modi, in the esteemed presence of Smt. Nirmala Sitharaman, Hon’ble Union Minister of
Finance and Corporate Affairs, Shri Bhupendra Patel, Hon’ble Chief Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union Minister of State for Finance, Dr. Bhagwat Kishanrao Karad, Hon’ble
Union Minister of State for Finance, Shri Kanubhai Desai, Hon’ble Minister of Finance, Govt. of
Gujarat and Shri Injeti Srinivas, Chairman, IFSCA at an event organized at GIFT City today.
National Stock Exchange of India Ltd. (NSE) and Singapore Exchange (SGX Group) announced today
that the NSE IFSC-SGX Connect is live and ready to trade and clear Nifty equity derivatives for
global institutions, a major step towards further connecting the world’s investors to India.

With India’s economy projected to become the world’s third largest, the NSE IFSC-SGX Connect
presents an innovative pathway for international investors to participate in India’s growth story.
Through SGX Group’s unique trading infrastructure in GIFT City, investors in India and around the
world can now trade Nifty contracts listed on NSE IFSC seamlessly and efficiently with global risk-
management and clearing standards. Investors also have real-time access to NSE IFSC market
data.

The Connect enables orders from SGX Group’s trading members to be routed to NSE IFSC for
trading and execution, with clearing and settlement through NSE IFSC Clearing Corporation Ltd.
and SGX Group’s Derivatives Clearing as the central counterparty.

The following members will be onboarded today and the remaining members will be progressively
onboarded in the coming months.

Deutsche Bank AG

Morgan Stanley Asia (Singapore) Securities Pte Ltd.
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Orient Futures International (Singapore) Pte. Ltd.

Phillip Nova Pte. Ltd.

StoneX Financial Pte. Ltd.
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Shri Ashishkumar Chauhan, MD & CEO, NSE said,

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This
connection will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will
facilitate access for global market participants in GIFT City. Consequently, it will give a boost to the
IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities. I take this opportunity to thank the Government of
India, IFSC Authority, GIFT City authorities, SEBI, RBI, and the government and regulatory
authorities in Singapore for their guidance and support to NSE and SGX Group in making the
connections a reality.”

https://smartbusinesnews.com/business/nse-ifsc-sgx-connect-inaugurated-by-honble-prime-
minister-of-india-shri-narendra-modi/
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Hindu Business Line

From big buyer of gold, India should
turn market maker in bullion: PM

Prime Minister Narendra Modi at the ceremony to lay the foundation stone for the lIFSCA

headquarters building, launch the India International Bullion Exchange and flag off NSE IFSC-SGX
Connect, in Gandhinagar, on Friday. Finance Minister Nirmala Sitharaman {right), Gujarat CM
Bhupendra Patel {extreme left)and NSE CEO Ashish Chauhan (left) are among those seen with him e

Inaugurates India’s
first International
Bullion Exchange
and NSE-SGX
Connect at GIFT City

OUR BUREAU
Ahmedabad, July 23
Prime Minister Narendra
Modi on Friday said India
should now be recognised as
a market maker in bullion
space, besides being know as
big market for gold and silver.
Inaugurating the India Tn-
ternational Bullion Exchange
(IIBX)at the International Fin-
ancial Services Centre (IFSC)
in Gujarat International Fin-
ance TecCity (GIFT City),
Gandhinagar, Modi said: “The
Indians' affection towards
gold is not hidden from any-
one. Gold has been a medium
of economic strength for In-
dian women. And equally; an
important part of our cul-
tural and social heritage.
“Therefore, India today, is a
very big market for gold and
silver. Now, India's should
also be recognised as a mar-
ket maker. IIBX is a step in
that direction.” The Prime
Minister said ITBX is a step to-
wards building institutions
that can cater to India’s role
in the global markets - today,

and in future.

A price influencer

1IBX, which currently has
about 56 eligible jewellers on-
board, aims to enahle India to
become a price influencer for
global bullion markets by fa-
cilitating efficient price dis-
covery, standardisaticn, and
sourcing integrity besides en-
suring financialisation of
gold in India.

Finance Minister Nirmala
Sitharaman, in her address,
said, "IIBX is a major step and
India being the sccond
largest consumer of gold, will
now be able to command
global prices. The second
milestone getting inaugur-
ated todayis the NSE-IFSCand
SGX Connect. ITSC shall work
as the Connect i.c. to enable
crossborder bridging so that
capital markets have interop-
erability between India and
Singapore.”

The PM also inaugurated
the NSE-SGX Connect set-up
in collaboration between Na-
tional Stock Exchange and
Singapore's Singapore Ex-
change Limited (SGX).

Modi said: “For us, integra-
tion is the biggest important
agenda. Integration with
global markets. In the global
supply chains, we are fast in-
tegrating with them. And
GITT City, is an important

gateway to connect with the
global opportunities. When
you integrate with GITT City,
you integrate with the whole
world,” he said. Under the
NSE-SGX Connect, all orders
on Nifty derivatives placed by
members of SGX will be
routed to and matched on
the NSE-IFSC order matching
and trading platform. The
Connectwill deepen liquidity
in derivative markets at GIFT-
IFSC, bringing in more inter-
national participants.

Currently, the average daily
volume in Nifty Tutures at
SGX is 109 lakh contracts
worth $3.65 billion.

27-storey building

Madi also laid the foundation
stone for the headquarter of
IFSC Authority (IFSCA), the
unified regulator at GIFT-
IFSC. The building that will
have 27 floors and built at a
cost of T200 crore. Mean-
while, IFSCA exchanged MoUs
with four foreign financial
regulators ie. Monetary Au-
thority of Singapore; Com-
mission de Surveillance du
Secteur Financier, Luxem-
bourg; Qatar Financial Centre
Authority and Finansinspek-
tionen, Sweden. The MoUs
will facilitate exchange of in-
formation, sharing of best
practices and  capacity
building.
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India now among select
nations that shape global
financial trends: PM

FE BUREAU
Gandhinagar, July 29

PRIME MINISTER NAREN-
DRA Modi on Friday launched
a “Connect Platform” inte-
grating  National Stock
Exchange and the Interna-
tional Flnantlal Services
Authority (IFSCA) with the
Singapore Exchange Ltd
(SGX), at the Gujarat Interna-
tional Finance Tec (GIFT) City
near here. The facility would
help deepen liquidityin deriv-
ative markets at GIFT-IFSC.

Modi said India would
now be in company of select
countries like the US, the UK
and Singapore where new
trends in the global financial
sectorare shaped.

All orders on Nifty deriva-
tives placed by SGX members
will now be routed to and
matched on the NSE-IFSC
order matching and trading
platforms.

Modi also launched the
India International Bullion
Exchange (I1BX), the gateway
for bullion exports from
India, at the Gift City.

IIBX is expected to stan-
dardise gold pricing in the
country, the second- largest
consumer of the precious
metalin the world after China.

The exchange will facilitate
efficient price discovery with
the assurance of responsible
sourcing and quality, apart
from giving impetus to the
financialisation of goldin India.

Modi said {1BX will help
Indian jewellers in purchasing
gold and other precious met-
als in a transparent manner.
"With gold trade getting more
and more organised through
this exchange, India will be in
a position to fix gold prices
and it will leave an impact

Prime Minister Narendra Modi WIth Ashishkumar Chauhan MD
& CEO, NSE (left) and Loh Boon Chye, CEO of SGX Group, at
the launch of NSE IFSC-SGX Connect in Gandhinagar

across the world," he said.

"In June 2022, assets
under mutual funds' man-
agement stood at X35 trillion,
up 250% from the level eight
years ago.

This shows that peoplewant
to invest. Thus, we need to edu-
cate them and provide them
with required information," he
said, urging the industry to
focus on financial literacy.

Modi also laid the founda-
tion stone for headquarters of
IFSCA, which will be built at a
cost of ¥200 crore.

Separately, IFSCA signed
memorandums of under-
standing with regulatory
authorities of Singapore, Lux-
embourg, Qatar and Sweden.
Entry of three international
banks, including Deutsche
Bank, |P Morgan Chase Bank
and MUFG Bank at IFSC
Banking Units in GIFT City
was announced too.

The capacity of Bank of
America’s global in-house
center here will be increased.

"[IBX with its technology-
driven solutions, will facilitate
transition of Indian bullion
market towardsamore organ-
ised structure by granting
qualified jewellers a direct
access to import gold directly
through the exchange mech-
anism,"an official release said.

On the sidelines of the
function, finance minister
Nirmala Sitharaman told
reporters, “We would have
better price negotiation
strength with the launch of
this bullion exchange.”

India imported 1,069
tonne of gold in 2021, up
from 430 tonne ayear earlier.
Nominated banks and agen-
cies approved by the central
bank conduct trade orimport
gold and sell it to dealers.

(With PTI inputs)
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Prime Minister Narendra Modi with Singapore Exchange CEO Loh Boon Chye (right) and Indian National Stock
Exchange MD and CEO Ashish Chauhan during the inauguration of the India International Bullion Exchange and the NSE
IFSCSGX Connect at the GIFT City near Gandhinagar on Friday. Are

Modi unveils India’s first bullion exchange

SATISH JHA
AHMEDABAD, DHNS

rime Minister Narendra
PModi on Friday launched

the India International
Bullion Exchange (IIBX), the
country’s first international
bullion exchange, at the In-
ternational Financial Services
Centre (IFSC) at Gujarat In-
ternational Finance Tec-City—
popularly known as GIFT
City—in Gandhinagar.

“The new exchange will fa-
cilitate efficient price discovery
with the assurance of respon-
sible sourcing and quality,

apart from giving impetus to
the financialisation of gold in
India,” the government said in
astatement.

Officials said qualified jew-
ellers will beallowed to import
gold through ITBX and so far
over 50 such jewellers have
registered on the country’s
first international bullion ex-
change.

Modialso launched NSE IF-
SC-SGx Connect, under which
allordersonNIFTY derivatives
placed by members of Singa-
pore Exchange LImit or SGX
will be routed to and matched
onthe NSE-IFSC order match-

ing and trading platform.

The statement further add-
ed that “Broker-dealers from
the country and across inter-
national jurisdictions are ex-
pected to participate in large
numbers for trading deriva-
tives through the connect.”

Spread in over 886 acres of
land, Gift City is the country’s
maiden IFSC where banks,
stock exchanges and financial
services companies are setting
up their global business. Itisa
dream projectof Modiwho en-
visaged it as the chief minister
of Gujarat.

Addressing the gathering

ontheoccasion, Modi said that
may be due to the “impact of
slavery and lack of self confi-
dence”, India “shied away from
itsglorious legacy of business.”

“New India is changing this
old way of thinking and today
integration is one of our most
significant agenda. We are
rapidly integrating with a
global market and global sup-
ply chain,” he said.

The prime minister claimed
that “India is one of the largest
economies of the world” and
the country needs to be ready
when the economy gets bigger
than today.
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,ane Mlmster N?mdra MO(T bemg felicltamd by National Stock Exchange CEO Ashush Chauhan (L) dunng a ceremony for
laying the foundation stone of iIFSC HeadquarterS building, launch of India International Bullion Exchange and launch of NSE
IFSC-SGX Connect, in Gandhmagar on Friday. Union Finance Minister Nifmala Sitharaman and Gujarat CM Bhupendra Pate!
are also seen. *India is now in company of countries 1ike the. USA, UK and Smgapore Where new trends in the global financial
sector are shaped, said Modu - 4 . PTI
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Free Press Gujarat

NSE IFSC-SGX Connect Inaugurated
by PM of India Narendra Modi

Ahmedabad, The NSE IFSC
— SGX Connect was formally
launched by Hon’ble Prime
Minister of India, Shri Narendra
Modi, in the esteemed presence
of Smt. Nirmala Sitharaman,
Hon'ble Union Minister of Finance
and Corporate Affairs, Shri
Bhupendra Patel, Hon'ble Chief
Minister of Gujarat, Shri Pankaj
Chaudhary, Hon’ble Union
Minister of State for Finance,Dr
Bhagwat KishanraoKarad,
Hon'ble Union Minister of State

for Finance, Shri Kanubhai Desai,
Hon'ble Minister of Finance, Govt.
of Gujarat and Shri Injeti Srinivas,
Chairman,IFSCA at an event
organized at GIFT City today. Shri
Ashishkumar Chauhan, MD &
CEO, NSE said, “Today isa historic
day for NSE IFSC as the NSE
IFSC-SGX Connect has
commenced. This connect will
consolidate the liquidity pool for
Nifty products in the NSE IFSC
exchange and will facilitate
access for global market
participants in GIFT City.
Consequently, it will give a boost
to the IFSC capital markets eco
system and is an important step
towards making GIFT City a
preferred global destination for
capital market activities.(19-10)
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Hindustan Times

India now entering league of countries like US, UK: PM Modi at GIFT City

Prime Minister Narendra Modi said that the International Financial Services Centers Authority
(IFSCA) will create unlimited opportunities to make India an economic superpower

30 July 2022

India is entering the league of nations like the US, UK and Singapore that are trend-setters in the
shaping of global financial sector, Prime Minister Narendra Modi said on Friday.

The Prime Minister was speaking at a function at the Gujarat International Finance Tec-City (GIFT
City) near Gandhinagar in Gujarat soon after laying foundation stone for the International Financial
Services Centres Authority (IFSCA) and inaugurating the India International Bullion Exchange
(IIBC) and NSE (National Stock Exchange) IFSC (International Financial Service Centre) and SGX
(Singapore Exchange Ltd) Connect platform.

“Today, in GIFT City, the foundation stone of the International Financial Services Centers Authority
(IFSCA) headquarters building, has been laid. I believe, as grand as this building is in its
architecture, it will also create unlimited opportunities to make India an economic superpower,” he
said. The Prime Minister said that IFSC will promote innovation and will be an enabler as well as a
catalyst for growth. Institutions and platforms launched today will help 130 crore Indians to get
connected with the modern global economy. “India is now entering the league of countries like the
USA, UK and Singapore that are giving direction to global finance. I congratulate the people of this
country for this achievement,” he added.

The Prime Minister was speaking at a function at the Gujarat International Finance Tec-City (GIFT
City) near Gandhinagar in Gujarat soon after laying foundation stone for the International Financial
Services Centres Authority (IFSCA) and inaugurating the India International Bullion Exchange
(IIBC) and NSE (National Stock Exchange) IFSC (International Financial Service Centre) and SGX
(Singapore Exchange Ltd) Connect platform.



“Today, in GIFT City, the foundation stone of the International Financial Services Centers Authority
(IFSCA) headquarters building, has been laid. I believe, as grand as this building is in its
architecture, it will also create unlimited opportunities to make India an economic superpower,” he
said. The Prime Minister said that IFSC will promote innovation and will be an enabler as well as a
catalyst for growth. Institutions and platforms launched today will help 130 crore Indians to get
connected with the modern global economy. “India is now entering the league of countries like the
USA, UK and Singapore that are giving direction to global finance. I congratulate the people of this
country for this achievement,” he added.

The PM also launched NSE IFSC-SGX Connect platform. Under this system, all orders on Nifty
derivatives placed by members of Singapore Exchange Limited (SGX) will be routed to and matched
on the NSE-IFSC order matching and trading platform.

The Prime Minister said that GIFT City was envisaged not just for business but the aspirations of the
common man of the country are part of the vision of it.

“The vision of India’s future is connected in GIFT City, and dreams of India’s golden past are also
connected with this,” he said.

The Prime Minister recalled that in 2008, when the world was facing an economic crisis and was
under recession, there was an atmosphere of policy paralysis in India. “But, at that time Gujarat
was taking new and big steps in the field of Fintech. I am glad that that idea has progressed so far
today,” he said.

He said that GIFT City is a venue where wealth creation is taking place and the best brains of the
world are congregating and learning.

“GIFT-city is an important gateway to get connected with India as well as global opportunities.
When you get integrated with GIFT City, you get integrated with the entire world,” he said.

The Prime Minister said today India is one of the largest economies in the world. In future, when
our economy will be larger than today, we will need institutions that can cater to our present and
future role in the global economy.

India International Bullion Exchange - IIBX, he said, is a crucial step in that direction.

ITIBX is aimed to facilitate efficient price discovery with the assurance of responsible sourcing and
quality, apart from giving impetus to the financialisation of gold in India. It will empower India to
gain its rightful place in the global bullion market and serve the global value chain with integrity and
guality. IIBX also re-enforces the commitment of the government of India towards enabling India
to be able to influence global bullion prices as a principal consumer.

Modi mentioned the role of gold in ensuring economic empowerment of the Indian women. He said
that India’s identity should not remain limited to just a big market but it should be a ‘market
maker’. He added “On the one hand, we are bringing in global capital for local welfare. On the other
hand, we are also harnessing local productivity for global welfare.”

The Prime Minister said GIFT IFSC will become a gateway to global debt and equity capital for
sustainable and climate projects.

“GIFT City has progressed on all fronts be it banking, capital, fintech, funds, or insurance. In the
banking sector alone, in the last two years the total assets have doubled and today they stand at
USD 32 billion. Similarly in funds, the venture capitalist, private equity funds or hedge funds, all of
them are looking at this jurisdiction for pooling of global funds that can be invested in India. I feel



very proud that in the last few years, the finance ministry has actively engaged with the authorities
at GIFT City and made sure that this centre rapidly achieves all goals it was meant to achieve,”
Union minister Sitharaman said in her speech.

The Prime Minister said that the IFSCA should work for financial innovations in aircraft leasing, ship
financing, carbon trading, digital currency and IP rights to investment management.

He said that IFSCA should also make regulation and operation cost competitive not only in India
but also in comparison to countries like Dubai and Singapore. “Your aim should be to become a
leader in regulations, set high standards for rule of law and emerge as the favourite arbitration
center of the world.”

The NSE IFSC-SGX Connect is a framework between NSE’s subsidiary in the GIFT International
Financial Services Centre (IFSC) and Singapore Exchange Limited (SGX). Under Connect, all orders
on NIFTY derivatives placed by members of Singapore Exchange will be routed to and matched on
the NSE-IFSC order matching and trading platform. Broker-dealers from India and across
international jurisdictions are expected to participate in large numbers for trading derivatives
through Connect. It will deepen liquidity in derivative markets at GIFT-IFSC, bringing in more
international participants and creating a positive impact on the financial ecosystem in the GIFT-
IFSC.

“Today is a historic day for NSE IFSC as the NSE IFSC-SGX Connect has commenced. This connect
will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and will facilitate
access for global market participants in GIFT City. Consequently, it will give a boost to the IFSC
capital markets eco system and is an important step towards making GIFT City a preferred global
destination for capital market activities,” Ashishkumar Chauhan, MD & CEO, NSE said in a
statement.

https://www.hindustantimes.com/india-news/india-now-entering-league-of-countries-like-us-uk-
pm-modi-at-gift-city-101659170809064.html
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Photo Caption: Prime Mimster Narendra Modi being
felicitated by National Stock Exchange CEO Ashish
Chauhan(L ) during a ceremony for laying the foundation stone
of IFSCA Headquarters butlding, launch of India Interna-
tional Bullion Exchange and launch of NSE [FSC-SGX Con-
nect, in Gandhinagar.
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Bloomberg

India, Singapore Exchanges Kick Off Derivatives Trading Link
NSE IFSC-SGX Connect was formally launched on Friday
Start of the link marks an end to quarrel that erupted in 2018
31 July 2022

A cross-border derivatives trading link between the Singapore Exchange Ltd. and the National Stock
Exchange of India Ltd. has started, ending years of delays after they ended a bitter feud that left
global investors in a lurch.

The NSE IFSC-SGX Connect was formally launched by Indian Prime Minister Narendra Modi on
Friday, and is ready to clear Nifty equity derivatives for global institutions, according to a statement
from the Singapore Exchange dated July 29.

The link, similar to the Hong Kong-Shanghai connect, allows global investors to trade stocks listed
on the local Indian bourse instead of an earlier arrangement that allowed such trades via the
Singapore exchange only.

The start of the link also marks an end to the quarrel that erupted in 2018 after the Singapore bourse
announced plans to introduce single-stock futures trading on shares of some of India’s largest
companies. The bourses, however, were able to revive talks, leading to the trading link.

https://www.bloomberg.com/news/articles/2022-07-31/india-singapore-exchanges-kick-off-
derivatives-trading-link#xjdy7vzkg

BQ Prime

PM Modi Launches NSE-SGX Connect Via GIFT City

29 July 2022

Prime Minister Narendra Modi on Friday launched the trading link between the National Stock
Exchange and the Singapore Exchange in the first big step towards building the GIFT City in
Ahmedabad, Gujarat as a major global financial hub.

The official launch was part of the event where the prime minister also laid the foundation stone of
the International Financial Services Centre Authority's headquarters, and launched the International
Bullion Exchange.

India is now on a par with the U.S,, the U.K., and Singapore on global finance, Modi said at the
inaugural event. The GIFT City was an idea "ahead of times" and celebrates "wealth and vision", he
said citing the 2008 global finance crisis. GIFT City was conceived when Modi was the chief minister
of Gujarat.

"Gift City is a means to get back India's finance and trade dominance," Modi said: "Today, integration
with global markets, global supply chain is the biggest agenda. And Gift City is a gateway to global
opportunity.”

After the launch, SGX Nifty derivatives will now be officially available through the International
Financial Services Centre or IFSC, bringing back offshore Nifty derivatives. Seven brokers from
Singapore started trading through the connect on Friday.



The trading link will offer futures and options for benchmark Nifty 50 Index, Nifty Bank Index, Nifty
IT Index and Nifty Financial Services Index. All F&O contracts will be listed on NSE IFSC.

The SGX-Nifty connect is similar to the Hong Kong-Shanghai link. The trading link was necessitated
after Indian bourses decided to stop providing pricing data to SGX to protect derivative volumes from
moving offshore. The exchanges later agreed to route trading through the GIFT City.

The Singapore bourse has incorporated a special purpose vehicle—the SGX India Connect IFSC Pvt.—
for the arrangement.

The Nifty-based derivatives contracts from trading members based in Singapore will be routed via
SGX-ICI to NSE IFSC for trading and execution.

The connect started testing negotiated large trades in May. Volumes and value began inching up
since mid-May, with the monthly total value of trades at over $25 billion in the last two months. That's
about a quarter of the trading volume of Nifty products on SGX. The link will be fully operational in
the next couple of weeks.

Nearly 150 brokerages have set up offices in the GIFT City. It is expected the brokers will provide
liquidity for Nifty Options which are currently illiquid in SGX. Currently, Nifty Futures trading accounts
for majority of volumes.

The connect will operate in two sessions—from 8 a.m. till 5 p.m. India Standard Time; and from 5.02
p.m. till 2.45 a.m. IST—in line with the trading hours of U.S. markets.

https://www.bgprime.com/amp/markets/pm-modi-launches-nse-sgx-connect-via-gift-city

The Edge Markets

India, Singapore Exchanges Kick Off Derivatives Trading Link

NSE IFSC-SGX Connect was formally launched on Friday

Start of the link marks an end to quarrel that erupted in 2018

31 July 2022

A cross-border derivatives trading link between the Singapore Exchange Ltd. and the National Stock
Exchange of India Ltd. has started, ending years of delays after they ended a bitter feud that left
global investors in a lurch.

The NSE IFSC-SGX Connect was formally launched by Indian Prime Minister Narendra Modi on
Friday, and is ready to clear Nifty equity derivatives for global institutions, according to a statement
from the Singapore Exchange dated July 29.

The link, similar to the Hong Kong-Shanghai connect, allows global investors to trade stocks listed
on the local Indian bourse instead of an earlier arrangement that allowed such trades via the
Singapore exchange only.

The start of the link also marks an end to the quarrel that erupted in 2018 after the Singapore bourse
announced plans to introduce single-stock futures trading on shares of some of India’s largest
companies. The bourses, however, were able to revive talks, leading to the trading link.

https://www.theedgemarkets.com/article/india-singapore-exchanges-kick-derivatives-trading-link
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SGX, India stock exchange launch platform to trade Nifty equity derivatives
29 July 2022

THE stock exchanges of Singapore and India on Friday (Jul 29) announced the launch of a new
platform to trade and clear Nifty equity derivatives for global institutions.

Called the NSE IFSC-SGX Connect, the Singapore Exchange (SGX) and the National Stock Exchange
of India (NSE) said this is a major step towards connecting the world’s investors to India’s capital
markets.

It was formally launched by Indian Prime Minister Narendra Modi at an event at Gujarat International
Finance Tec-City (GIFT City) in India that was also attended by the chiefs of both bourses.

The platform enables orders from SGX’s trading members to be routed to NSE International Financial
Services Centre (IFSC) for trading and execution, with clearing and settlement through NSE IFSC
Clearing Corporation and SGX’s Derivatives Clearing as the central counterparty, according to a joint
statement.

The following members were onboarded on Friday, said the statement, and remaining ones will join
in the coming months:

Deutsche Bank

Morgan Stanley Asia (Singapore) Securities

OCBC Securities

Orient Futures International (Singapore)

Philip Nova

StoneX Financial

uBsS

Calling the launch a “significant milestone”, SGX chief executive Loh Boon Chye said: “It brings us
one step closer to combining the growing domestic and international liquidity pools for Nifty
products.”

https://www.businesstimes.com.sg/companies-markets/sgx-india-stock-exchange-launch-
platform-to-trade-nifty-equity-derivatives

Regulation Asia
SGX, NSE formally launch trading link at GIFT City
1 August 2022

NSE IFSC-SGX Connect is ready to trade and clear Nifty equity derivatives for global institutions, with
seven SGX members already onboarded.

SGX (Singapore Exchange) and NSE (National Stock Exchange of India) have launched the long-
awaited NSE IFSC-SGX Connect.

SGX and NSE had agreed in August 2019 to set up a trading link together at GIFT City, through which
India-related trades from Singapore would be routed to GIFT City for execution.



In May, NSE IFSC introduced its first product to cater to SGX investors in GIFT City — NLTs (negotiable
large trades), which are large, off-market trades that are privately negotiated between buyers and
sellers before they are executed on exchanges.

“NSE IFSC-SGX Connect is ready to trade and clear Nifty equity derivatives for global institutions, a
major step towards further connecting the world’s investors to India,” SGX said in a statement on
Friday (29 July).

Through NSE IFSC-SGX Connect, international investors can leverage SGX’s trading infrastructure in
GIFT City to trade Nifty contracts listed on NSE IFSC “seamlessly and efficiently with global risk
management and clearing standards”.

Investors also have real-time access to NSE IFSC market data.

The Connect enables orders from SGX’s trading members to be routed to NSE IFSC for trading and
execution, with clearing and settlement through NSE IFSC Clearing Corporation and SGX’s
Derivatives Clearing as the central counterparty.

So far, seven SGX members have been onboarded to the Connect: Deutsche Bank; Morgan Stanley;
OCBC Securities; Orient Futures; Phillip Nova; StoneX Financial; and UBS.

“The roll out of the Connect is a significant milestone for SGX Group and NSE, and it brings us one
step closer to combining the growing domestic and international liquidity pools for Nifty products,”
said SGX chief executive Loh Boon Chye.

“We are confident that the Connect will be the key platform that connects the world to India, offering
global investors unprecedented access to India’s capital markets.”

NSE chief Ashishkumar Chauhan called the launch “historic”, adding that it will give a boost to the
IFSC capital markets ecosystem and help to make GIFT City a “preferred global destination for
capital market activities”.

On the same say, MAS (Monetary Authority of Singapore) and IFSCA (International Financial Services
Centre Authority) exchanged an MOU providing a framework for supervisory cooperation in relation
to financial services including stock exchanges and technical cooperation.

The MOU paves the way for mutual assistance, exchange of information, and stronger supervision of
stock exchanges’ cross-border operations and their compliance with applicable laws and
regulations.

“This MOU not only paves the way for deeper collaboration between IFSCA and MAS, but will also
facilitate greater partnership between financial institutions in India and in Singapore,” said MAS
managing director Ravi Menon.

He added that the MOU will facilitate further exploration of opportunities to expand connectivity
between India and Singapore markets.

https://www.regulationasia.com/sgx-nse-formally-launch-trading-link-at-gift-city/




Asia Asset
Singapore, India bourses launch cross-border scheme for Indian equity derivatives
2 August 2022

Singapore Exchange (SGX) and the National Stock Exchange of India (NSE) have rolled out a
scheme that will enable orders for Indian Nifty equity derivatives from global institutional investors
in Singapore to be cleared through the Indian bourse’s international financial services centre in the
state of Gujarat.

The NSE IFSC-SGX Connect was launched over the weekend, with three global financial companies
and four from Singapore on board.

The global firms are Germany’s Deutsche Bank AG, Morgan Stanley from the US and Switzerland’s
UBS AG. The Singapore firms are OCBC Securities Pte Ltd, Orient Futures International, Philip Nova,
and StoneX Financial.

SGX and NSE made the announcement in a joint statement on July 29, when the scheme was
launched.

SGX, as the central counterparty, will route orders for Nifty equity derivatives to the NSE IFSC for
trading, execution, clearing and settlement.

SGX Chief Executive Officer Loh Boon Chye described the launch as a “significant milestone” while
his NSE counterpart Ashishkumar Chauhan called it a “historic day” for the NSE IFSC.

According to Loh, the scheme will bring the two bourses “one step closer to combining the growing
domestic and international liquidity pools for Nifty products”.

“We are confident that the Connect will be the key platform that connects the world to India,
offering global investors unprecedented access to India’s capital markets,” he says in the
statement.

NSE IFSC is located in the Gujarat International Finance Tec City, or GIFT City, India’s first
operational smart city, where companies get various tax waivers to set up operations.

“This Connect will consolidate the liquidity pool for Nifty products in the NSE IFSC exchange and
will facilitate access for global market participants in GIFT City. Consequently, it will give a boost to
the IFSC capital markets ecosystem and is an important step towards making GIFT City a preferred
global destination for capital market activities,” Chauhan says.

https://www.asiaasset.com/post/26237-sgxnse2022-gte-0801
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NSE, S’pore bourse
start derivatives link

cross-border derivatives

“Wtrading link between
the Singapore Exchange
and the NSE has started,
ending years of delays after
they ended a bitter feud that
left globalinvestorsina
lurch. BLoomBErG

Economic Times

New platform to enable global investors to trade in dollar-denominated Nifty futures contracts available on Singapore Exchange

PM Launches NSE

Our Bureau

Mumbai: Prime Minister Na-
rendra Modi launched the NSE
IFSC-SGX Connect, a joint ventu-
re between the National Stock Ex-
change of India (NSE) and Singa-
pore Exchange (SGX) at the Guja-
rat International Finance Tec
(GIFT) City, Gandhinagar, on Fri-
day. The new platform will enable
global investors to trade in dollar-
denominated Nifty futures cont-
racts available on the Singapore
Exchange (SGX) in GIFT City. In-
vestors willalso havereal-timeac-
cessto NSE IFSCmarket data.
Union finance minister Nirma-
la Sitharaman, Gujarat CM Bhu-

pendra Patel, SGX Group CEO
Loh Boon Chye and NSE MD &
CEO Ashishkumar Chauhan we-
re among those present during
thelaunch.

The platform will lead to orders
from SGX’s trading members be-
ing routed through the Interna-
tional Finance Centre for tra-
ding and execution, said an NSE
release. The clearing and settle-
ment process will happen thro-
ugh NSE IFSC Clearing Corpora-
tion and SGX Group’s Derivati-
ves Clearing as the central coun-
terparty, it said.

Foreign banks and institutions
such as Deutsche Bank, Morgan
Stanley Asia(Singapore) Securi-
ties OCBC Securities, Orient Fu-

Minister Nirmala Sith

g iesatthe

tures International (Singapore),
Phillip Nova, StoneX Financial,
and UBS AG have onboarded
NSEIFSC-SGX Connect, therele-
asesaid.

c of the IFSCA

Nifty contractson SGX are popu-
lar among foreign investors who
donotwishtoregisterandtradein
India. At its peak, trading in the
Nifty contributed as much as10%

n Gal

ter

on Friday. -ANI

to the Singapore bourse’s reve-
nue. In early 2018, India’s stock ex-
changes decided to stop licensing
their indexes to foreign bourses
from August 2019 amid concerns

IFSC-SGX Connect in GIFT City

over the flight of trading activity
by foreignersto Singapore.

SGX dragged NSE into a legal
dispute after the termination of
the agreement. The issue finally
went to arbitration. Both ex-
changes withdrew the arbitration
in September 2020 after they deci-
ded to enter a connectivity pact at
Gift City.

Nifty Futures volumes in Singa-
pore are nearly 80% more than in
India. In 2021, an average daily vo-
lume on NSE was 214,500 crore
compared to 226,000 crore in SGX.
Foreign portfolio investors (FPls)
had shifted their positionstoSing-
apore due to more favourable taxa-
tion and preferenceforadollar-de-
nominated product.
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PM Narendra Modi launches dedicated local units of Deutsche Bank JP Morgan and MUFG
and abullion exchange at GIFT City in Ahmedabad. Also seen is FM Nirmala Sitharaman

PM Modi Exhorts

-~

GIFT City to Compete
with Dubai, Slngapore

Salkat.Das1@timesgroup.com

Ahmedabad: Prime Minister Narendra
Modi Friday sought to redouble India’s ef-
forts at onshoring multibillion banking
businesses that otherwise count Hong
Kong, Dubaiand Singapore as their estab-
lished homes in Asia, opening dedicated
local units of Deutsche Bank, JP Morgan
and MUFG and a bullion exchange that
will benefit from a unified regulatory
framework at the GIFT City.

“Integration with the global markets
and supply chain is our major agenda.
GIFT City is an important gateway to it,”
Prime Minister Modi said, inaugurating a
raft of initiatives at the emerging Ahmed-
abad facility that's billed as India's future
answer to Canary Wharf.

“This wil} help make India a financial su-
perpower.

Referring to the 75" anniversary of India’s
Independence, Prime Minister Modi under-
scored the future globalrole of the GIFT City
in helping achieve the national goal of self:
reliance in high finance. GIFT City should
be a centre of excellence that will rival the
continent's credentialed money hubs, said
the prime minister; as complex financial
engineering becomes the norm inan increa-
singly interconnected world economy pre-
misedonsustainability. “I want GIFT tobea
gateway for global equity and debt capital
forsustainabledevelopment,” Prime Mini-

@ o can

Integration W|ththe global
marketsand supply chainis
our major agenda. | wantGIFT
tobea gateway for global
equity and debt capital for

sustainable development
PRIME MINISTER NARENDRA MODI

ster Modisaid. “GIFT should compete with
the centres in Dubai and Singapore.”

The International Financial Services
Centre Authority (IFSCA) is the regulator
that will oversee the transactions now tra-
ditionally made overseas, providing the
unified regulatory infrastructure for busi-
nesses housed at GIFT City.

Indiais the largest consumer of gold. Set-
tingupof thebullion exchangeshallempo-
wer India to gain its rightful place in the
gold market and serve the global value cha-
inwithintegrityand quality, IFSCA said in
a statement. This is only the third ex
change of its Kind in the world. which in
turn will facilitate the Indian bullion mar-
ket to become more organised.

NSEIFSC-SGX CONNECT LAUNCHED »» 6
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Indianow inleague of nations that shape global financial trends: PM

Modi launches India's first
international bullion
exchangein Gujarat

VINAY UMARI
Gandhinagar, 29 luly

In a slew of initiatives, Prime Minister Narendra
Modi on Friday launched NSE IFSC-8GX Connect
and India International Bullion Exchange (IBX}
at the International Financial Service Centre
(IFSC) in GIFT City Gandhinagar.

Modi also laid the foundation stone for a3200
crore headquarters building of International
Financial Services Centres Authority (IFSCA), and
presided over the exchange of memorandums of
understanding (MolUs) by IFSCA with foreign reg-
ulatory authorities and the Department of Space.
Union Minister of Finance and Corporate Affairs,
Nirmala Sitharaman, along with Union Ministers
of State for finance, Pankaj Chaudhary and Dr
Bhagwat Karad, Gujarat CM, Bhupendra Patel,
and Gujarat Finance Minister, Kanubhai Desai,
also attended the inauguration ceremony at the
GIFT City Campus in Gandhinagar.

Once the NSE IFSC-SGX Connect is imple-

mented following a transition peried of 4-3
months, all orders on Nifty derivatives placed by
members of Singapore Exchange Limited (SGX)]
will be routed to and matched on the NSE-IFS
order-matching and trading platform. With this,
the average daily volume in Nifty futures at SGX
of 109,000 contracts valued at roughly $3.65 bil-
lion is expected to move to NSE The
Connect is expected to deepen liguidity in deriv-
ative markets at GIFT-IFSC, bringing in more
international participants and creating a positive
impact on the financial ecosystem.

Similarly, IIBX at GIFT City will help the
Indian bullion market transit towards a more
organised structure by allowing qualified jew-
ellers to import gold directly using the exchange
mechanism. India’s first such bullion exchange,
IBX will aid efficient price discovery and ensure
standardisation, quality assurance and integrated
sourcing, in addition to speeding up financiali-
sation of gold in India. IIBX will also reinforce the
Centre's goal at enabling India, one of the princi
pal consumers of gold, to influence global prices
of the metal.

Reiterating that many milestones were
announced for IFSC at GIFT City on Friday, Modi
said that India was now in league of countries
like the US, the UK and Singapore that shape

Futures volume at SGX:
109,000, warth $3.65bn |
" India International
Bullion Exchange, only |
3rdsuchintheworld |

| MoUs exchanged
. between IFSCA and...

| ™ Department of Space

| ® Monetary Authority of
Singapore

| ® Commission de

= F200 crIFsCA ‘ 1
| headquarters I Sunveillance du Secteur
building's foundation ~ Financier, Luxembourg
H |
stonelaid | ® QatarFinancial Centre

global financial trends. Talking about Guij;
GIFT City being ahead of its times, Modi said
"Even amid 2007-2008 global financial crisisand

sis, Gujarat was taking strides in fin-
tech... India is now integrating with the global
supply chain and GIFT City is one of the major
gateways."

On growing financial awareness among the
general populace, Modi cited AMETs assets under
management (AUM) which grew from Rs 10 tril-
lon in 2014 to 35 trillion by June 2022. Among

the MoUs exchanged by IFSCA were those with
the Monetary Autherity of Singapore;
Commission de Surveillance du Secteur
Financier, Luxembourg; Qatar Financial Centre
Authority: and Finansinspektionen. Sweden.
IFSCA also exchanged a MolU with the
Department of Space {DoS), Government of India,
to unlock the enormous opportunity of conver-
gence between FinTech and SpaceTechWith a
built-up area of 300,000 sq ft spread across 27
floors, the upcoming IFSCA Tower headquarters

building is expected te be completed by 2024,
Commending IFSC's progress in banking, finance
and insurance, Sitharaman stated that total assets
in banking had doubled to stand at $32 billion.
"Hedge tunds are looking at this jurisdiction
{IFSC) for pooling of global funds that can be
invested in Indiza., JIBX is a major step. India being,
the second largest consumer of gold, we will now
he able to command global prices.” Sitharaman
added.

The union finance minister also reiterated
GIFT-IFSC being rated among the top 15 centres
globally, which are likely to becorne more signif-
icant over the next 2to 3 years by Global Financial
Centres Index, London, in its latest report.

Among other inittatives announced on Friday
included setting up of an Indian Regional Office
{IRQ) by New Development Bank (NDB); inaugu-
rationofinternational banking units of Deutsche
Bank AG, JP Morgan Chase Bank and MUFG
Bank; capacity expansion of Global In-house
Centre (GIC) of Bank of America; and operation-
alisation of four International Trade Finance
Services (ITFS) platforms established by RXIL
Global IFSC, Vayana (IFSC) Private, Mynd IFSC
Private, and Kredx Ventures IFSC Private .

Moreon bulnessstanddard.com
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‘India entering top
league of nations’

Gireesh Chandra Prasad

gireesh.p@livemint.com
NEW DELHI

rime Minister Narendra
Modi on Friday gave a
strong push to India’s
goal of emerging as a strong
player in global finance by
unveiling new facilitiesat GIFT
City, the business district in
Gujarat that housesan interna-
tional financial services centre.
Modi laid the foundation
stone of the International
Financial Services Centre
Authority (IFSCA) headquar-
ters, launched the first interna-
tional bullion exchange in the
country and launched a [rame-
work between NSE's subsidiary
in the GIFT international
financialservices centre (IFSC)
and Singapore Exchange Lid
(SGX). Gujarat chiel minister
Bhupendrabhai Patel and
Union [inance minister Nir-
mala Sitharaman were also
presentat the event.
Policymakers are keen to
have global financial services
centres such as London and
Singapore in Indian business
hubs too. Modi told the gather-
ing that the day wassignificant
for India’s growing economic

Prime Minister Narendra Modi
speaks at the launch of India
Int'l Bullion Exchange. PTI

and technological strength.
“Today,in GIF'T City, the foun-
dation stone of the IFSCA
headquarters building has
been laid. Thelieve, as grand as
this building is in its architec-
ture, it will also create unlim-
ited opportunities to make
India an economic super-
power,” hesaid.

Modi said that IFSC would
promote innovationandbe an
enablerand catalyst for growth.
Institutions and platforms
launched today willhelp 1.3 bil-
lion Indians to get connected
with the modern global econ-
omy, Modi said. “India is now
entering the league of coun-
tries like the US, the UK and
Singapore who are giving
direction to global finance,”
Modi said.
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PM NarendraModi
inaugurated the NSE
IFSC-SGX Connect in
Gandhinagar on Friday.
Investors in India and
around theworldcan
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Vision of India’s
future linked to

AVINASHNAIR
GANDHINAGAR. JULY 28

THE GUJARAT International
Finance Tech (GIFT) City "cele-
brates wealth and vision” and is
animportant gateway to connect
toglobal opportunities, said Prime
Minister Narendra Modi at the
launchof the country's first inter-
national bullion exchange Friday.
"Thevision of the country's fu-
ture is connected with GIFT City.
Itisalso connected to the dreams
of India's golden past... GIFT City
was an idea ahead of its times,”
PM Modi said while addressinga
gathering at GIFT City where he
laid the foundation stone for "IF-
SCA Tower"—the 27-storeyed
headquartersof the International
Financial Services Centres
Authority (IFSCA). He also
launched the India International
Bullion Exchange (1IBX) and the
NSC (National Stock Exchange)
IFSC (International Financial
Service Centre) and SGX
(Singapore Exchange Ltd ) Connect
platform at the event.
PMModialso asked IFSCA, the
unified regulator, to make GIFT-
IFSC competitive with the rest of
the world. “l wish that GIFTHFSC
becomes agateway for global debt
and capital forsustainable and cli-
mate projects. Similarly, India
needs innovations in aircraftleas-
ing, ship-financing, carbon-trad-
ing, digital currency, and invest-
ment management.IFSCAshould
work in this direction. It should
make GIFT-IFSC competitive with
regard toregulation and operation
cost when compared to even
Dubaiand Singapore. It should be
your target to become aleader in
regulations, sethigh standards for
the ruleoflaw and become an ar-
bitration centre of choice for the
world,” he said, adding that GIFT
IFSC should emerge as a “global
laboratory for the fintech sector.”
Modi said he had conceived
the idea of GIFT City as the chief

P

PM Narendra Modi with
Finance Minister Nirmala
Sitharaman in Gandhinagar
onFriday. p1i

minister of Gujarat amid the
“global recession” and adomestic
“policy paralysis” in 2008. "] an
happy that the idea has pro-
gressed sofar. It ismaking a mark
as ahub of commerce and tech-
nology. GIFT City celebrates
wealth and vision," he said, adding
that through GIFT City, India is
progressing in theservices sector.

"GIFT City s being built in such
aplace that isgiving birth to new
ideas, (where) wealth creation is
happening andthebest mindsare
learning and growing. In a way,
GIFT City isbecoming a medium
toregain India's economicglory,”
PM Modi said at the event where
diplomats and officials from
Singapore, Luxembourg, Qatar
and Sweden were present. Like
the US, the UK and Singapore,
Indiais nowstanding in the queue
of countries providing a pathway
forglobal finance, he said.

“Another importance of GIFT
Cityis that it isamajor pillarofthe
tri-city approach. Ahmedabad,
Gandhinagar and GIFT Cityare 30
minutes away from each other.
Each of them have a special char-
acter. Anmedabad has a glorious
past, Gandhinagar is the centre of
administration, policies and deci-
sion-making, while CIFT City isa
major centre of economy. In other
waords, if you got go (in) any of
these three cities, then you are just
30minutes away from past, pres-
ent or future,” he remarlked.
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Global bullion

exchange in
Gujarat to help
influence rate

EXPRESS NEWS SERVICE
@ Gandhinagar
PRIME Minister Narendra
Modi on Friday launched the
India International Bullion Ex-
change (IIBX), the country’s
first such exchange near
Gandhinagar.

The exchange will allow trad-
ers and jewellers for the first
time to directly buy and sell
gold on its platform. Till now,
gold could be imported only
through government nominat-
ed banks and agencies.

This exchange will also fa-
cilitate efficient price discov-
ery with the assurance of re-
sponsible sourcing and quality,
apart from giving impetus to
the financialization of gold.
The Centre believes the ex-
change will help establish India
as a dominant bullion trading
hub in the world.

It will also help India influ-
ence global bullion prices as a
principal consumetr, since it is
its second largest importer. In-
dia imported $46.14 bn worth of
the precious metal in 2021-22.

“India is now standing in
line with countries like
the US, UK and Singapore from
where global finance is given
direction. Today, India is one of
the largest economies in the
world,” said Modi at the
launch of the exchange, which
is situated in the International
Financial Services Centre, Gift
City.

The Centre is trying to estab-
lish Gift City as an internation-
al financial and technology hub
on the lines of Singapore. The
PM also launched the NSE IF-
SC-SGX Connect.

Under this system, all orders
on Nifty derivatives placed by
members of the Singapore Ex-
change (SGX) will be routed to
and matched on the NSE-IFSC
order matching and trading
platform.
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Modi unveils India’s first
olobal bullion exchange

Move could lead to standard gold pricing in the country

MAHESH LANGA
GANDHINAGAR

Prime Minister Narendra
Modi on Friday launched the
India International Bullion
Exchange (IIBX), a first in
the country and NSE IFSC-
SGX Connect at Gandhina-
gar’s GIFT city, an interna-
tional financial services hub
set up by the Gujarat govern-
ment outside the State
capital.

India is the world’s se-
cond biggest consumer of
gold and the move to set up
the IIBX is seen as India’s ef-
fort to bring transparency to
the market for the precious
metal.

Moreover, setting up of
I1BX could lead to standard
gold pricing in the country
and make it easier for small
bullion dealers and jewellers
to trade in the precious me-
tal. India is a leading impor-
ter of the metal and import-
ed 1,069 tonnes of gold in
2021, up from 430 tonnes a
year ago. The yellow metal is
tightly regulated in the coun-
try and currently only nomi-
nated banks and agencies
approved by the Reserve

Grand launch: Narendra Modi with Nirmala Sitharaman during

¥

the foundation stone laying ceremony in Gandhinagar. =ap

Bank Of India can import
gold and sell to dealers and
jewellers across the country.

While launching the new
exchange and laying founda-
tion stone for new projects
in GIFT city, his pet project,
Mr. Modi said that India is
among the biggest econo-
mies in the world and is now
joining the league of global
financial centres like the Un-
ited States, the United King-
dom and Singapore.

Foundation stone laid

He laid the foundation stone
of the headquarters building
of the International Finan-
cial Services Centres Author-
ity (IFSCA), the country’s

first and only IFSC in line
with those in UAE, Singa-
pore and Hong Kong.

“Today in the 215 century,
finance and technology are
linked to each other. And
when it comes to technolo-
gy, in science and software,
India has an edge and expe-
rience. Today, India alone
has 40% share in real-time
digital payments all over the
world,” he said at the event.

“India is one of the
world’s leading economies
and will become even bigger
going forward; we should
build institutions that can
cater to our present and fu-
ture roles,” the Prime Minis-
ter said.
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India entermg league of powerful economies: PM

STATESMAN NEWS SERVICE
NEW DELHI, 22 JULY

Prime Minister Narendra Modi
today claimed that India was
entering the league of coun-
trieslike the US, UK, and Sin-
gapore which were giving
direction to global finance, and
narrated how the countryhas
wimessed anewwave of finan-
cialinclusioninthelasteight
years.

"Today even the poorest of
the poor have joined formal
financial institutions, Whena
large population of ours has
joined finance, itis the need
of the hour that government
organisations and private
players together step for-
ward," he said.

Meodiwaslaying the foun-
dation stone of the head-
quarters building of the Inter-
national Financial Services

"Today, in GIFT City, the foundation stone of the
International Financial Services Centers Authori-
ty - IFSCA headquarters building, has been laid. |
believe, as grand as this building is in its architec-
ture, it will also create unlimited opportunities
to make India an economic superpower”, he said.

Centres Authority (IFSCA) in
GIFT City, Gandhinagar. He
alsolaunched the IndiaInter-
national Bullion Exchange
(ITBX), India’s first mternational

Bullion Exchange in GIFT-
[FSC. He also launched the NSE
IFSC-SGX Connect.
Addressing a gathering,
the PM said this daywas very

51gn1f1cant for the growing
economic and technological
strength of India and also for
the growing global confidence
in the prowess of India. “Today,
in GIFT City, the foundation
stone of the International
Financial Services Centers
Authority - IFSCA headquar-
ters building, has been laid. |
believe, as grand as this build-
ingisinitsarchitecture, it will
also create unlimited oppor-
tunities tomake Indiaan eco-
nomic superpower”, he said.

He said the TFSC will pro-
mote innovation and will be
an enabler as well as a cata-
lystfor growth. Institutionsand
platformslaunched today will
help 130 crore Indians to get
connected with the modern
global economy.

The PM recalled thatin 2008
whenthe world was facingan
economic erisis and reces-

sion, there was an atmos-
phere of policy paralysis in
India. “But, at that time Gujarat
was taking new and big steps
inthe field of Fintech. lam glad
thatthatidea has progressed
so far today”, he said.

The Prime Minister noted
that GIFT City is making a
strong markas a hubofcom-
merce and technology. The
GIFT City celebrates both
wealth and wisdom. He was
also happyto see that through
GIFT City, India is moving
ahead with a strong stake in
the service sector globally.

The Prime Minister said
peoaple must remember that
a vibrant fintech sector does
notmean just an easier busi-
ness climate, reforms, and
regulations. Itis also a medi-
umto givea betterlife and new
opportunities to profession-
alsworkingin different fields.
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Millennium Post

‘India in league of nations that
shape global finance sector trends’

GANDHINAGAR: Prime
Minister Narendra Modi on
Friday said India is now in
company of select countries
like the United States, the
United Kingdom and Sin-
gapore where new trends in
the global financial sector are
shaped.

He said after indepen-
dence India limited itself
within its boundaries due to
low self-confidence and “slav-
ery” of hundreds of years, but
now things are changing and
the country is rapidly integrat-
ing itself with global markets.

Modi was speaking at
a function organized at the
Gujarat International Finance
Tec (GIFT) City near Gandhi-
nagar after the laying founda-
tion stone for the International
Financial Services Centres
Authority (IFSCA) and inau-
gurating the India Interna-
tional Bullion Exchange
(IBX) and NSC (National
Stock Exchange) IFSC (Inter-
national Financial Service
Centre) and SGX (Singa-
pore Exchange Ltd) Connect
platform.

Prime Minister Narendra Modi

Today, India is standing
in line with countries like the
USA, the UK and Singapore
where new trends in the global
financial sector are shaped.
I congratulate people of the
country for this achievement,”
Modi said. He said India needs
institutions which can facil-
itate its growing role in the
world economy. India is one
of the largest economies of the
world. So, in the future, when
our economy will be bigger
than it is today, we have to be
ready for it now. For this, we
need institutions that can cater
to our present and future role
in the global economy, he said.
Modi said India accounts for
40 per cent of real time digital

payments in the world.

GIFT City is making a
strong mark as a hub of com-
merce and technology. GIFT
City celebrates both wealth
and wisdom. I am happy to
see that through GIFT City,
India is moving ahead with
a strong stake in the services
sector globally, he said. The
PM said these three institu-
tions - IIBX, IFSCA and NSE
IFSC-SGX Connect - will help
India in connecting with the
global economy.

Modi said GIFT City, ever
since its inception when he
was Gujarat CM, was ahead
of its times and aspirations of
countrymen are attached with
the planned business district.

“Unfortunately, there was a
policy paralysis in India when
the global recession came in
2008. But, even in those times,
Gujarat was taking giant leaps
in the financial technology
sector through GIFT City.
Today, that idea has grown
exponentially. GIFT City is
something which celebrates
both wealth and vision,” said
Modi. Pl
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India in league of countries that
shape global finsect trends: PM

(GANDHINAGAR

PRIME Minister Narendra
Modi on Friday said India is
now in company of countries
like the USA, UK and Singa-
pore where new trends in the
global financial sector are
shaped. He said India is one
of the world's leading
economies and should build
institutions that can cater to
its present and future roles.

Modi was speaking at a
function at the Gujarat Inter-
national Finance Tech
(GIFT) City near Gandhina-

gar after the laying founda-
tion stone for the Interna-
tional Financial Services
Centres Authority (IFSCA)
and inaugurating the India
International Bullion Ex-
change (IIBC) and NSC (Na-
tional Stock Exchange) IFSC
(International  Financial
Service Centre) and SGX
(Singapore Exchange Ltd)
Connect platform.

“Today, India is standing
in line with countries like the
USA, UK and Singapore
where new trends in the
global financial sector are

shaped. I congratulate people
of the country for this
achievement,” Modi said.
“India is one of the world's
leading economies and will
grow even bigger going for-
ward; we should build insti-
tutions that can cater to our
present and future roles,” the
Prime Minister said. India
accounts for 40 per cent of
real time digital payments in
the world. Through the GIFT
City, India is laying strong
claim for its place in the in-
ternational financial services
sector, he said.
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Global bullion
exchange in
Gujarat to help
influence rate

EXPRESS NEWS SERVICE
@ Gandhinagar

PRIME Minister Narendra
Modi on Friday launched the
India International Bullion Ex-
change (IIBX), the country’s
first such exchange near
Gandhinagar.

The exchange will allow for
traders and jewellers for the
first time to directly buy and
sell gold on its platform. Till
now, gold could be imported
only through governmentnom-
inated banks and agencies.

This exchange will also fa-
cilitate efficient price discov-
ery with the assurance of re-
sponsible sourcing and quality,
apart from giving impetus to
the financialization of gold.
The Centre believes the ex-
change will help establish India
as a dominant bullion trading
hub in the world.

It will also help India influ-
ence global bullion prices as a
principal consumet, since it is
its second largest importer. In-
diaimported $46.14 bn worth of
the precious metal in 2021-22.

“Indiaisnow standing in line
with countries like the US, UK
and Singapore from where glo-
bal finance is given direction.
Today, India is one of the larg-
est economies in the world,”
said Modi at the launch of the
exchange, which is situated in
the International Financial
Services Centre, Gift City.

The Centre is trying to estab-
lish Gift City as an internation-
al financial and technology hub
on the lines of Singapore. The
PM also launched the NSE IF-
SC-SGX Connect. Under this
system, all orders on Nifty de-
rivatives placed by members of
the Singapore Exchange (SGX)
will be routed to and matched
on the NSE-IFSC order match-
ing and trading platform.

“In the 21st century, finance
and technology are linked. In
technology, science and soft-
ware, India has an edge and ex-
perience. Today, India alone
has 40% share in real-time dig-
ital payments all over the
world,” Modi pointed out.
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Indianowamongselect nations thatshape global financial sector trends, says PM

CANDHINAGAR/ CHENNAL JULY
20 /-/ Prime Minister Narendra Modi
on Friday said Indis is now in
company of select countries fike the
United States. the United Kingdom and
Singapore where new tronds in the
global financial seelor are shaped.
Modi said after independence
India limited itsell within its
boundaries due io low self-confidence
and "slavery” of hundreds of years,
but now things are changing and the
couniry is rapidly integrating itsell
with global markets. The Prime
Minister was speaking at a function
organized at the Gujarat International
Finance Tec (GIFT) Cily near
GCandhinagar after the laying
[Toundation stone for the International
Financial Services Centres Authority
{IFSCA)and inaugurating the India
International Bullion Exchange (ITBY)
and N5C (National Stock Exchange)
IFSC {International Financial Service
Centre) and SCX (Singapore Exchange
Lid) Connect platform. Today, India is
standing in line with countries like
the IFSA, the UK and Singapore where
new trends in the global financial
sector are shaped. [ congratulate

- \ ‘."n F 7 T

Prime Minister Narendra Modi handing over a degree certificate
to & student during the 42nd G tion of Anna Uni ity,
in Chennai. Tamil Nadu Chiaf Minister M K Stalin is also seen

people of the country for (his
achicvement,” Modi said. The Prime
Minister said India needs institations
which can facilitate its growing role in
the world economy: India is one of the
largest economies of the world. So. in the
Futore, when our cconomy will bo bigger
than it is today, we have to boready for it
now. For this. we need institutions that
cancaier to our prosent and future role
in the global economy, Modi said. Hesaid
India accounts for 40 per cent of real ime
digital pavments in the world. GIFT City
is making a strong mark as a hub of
commeree and technology. GIFT City
celebrates both wealth and wisdom.[am
happy to see that through GIFT City,
India is moving ahead with a strong stake
in the services scetor globally, he said.
The Prime Minister said these three
institutions - fIBX, IFSCA and NSE IFSC-
SCX Connect - will help India in
connecting with the global economy.
Modi said GIFT City, ever since jis
inceplion when he was Gujarat CM, was
ahead of its times and aspirations of
countrymen are attached with the
planned business district.
"Unfortunately, there was a policy
paralysis in India when the global

recession came in 2008 Bud, even in
those times, Gujarat was taking giant
leaps in the finaneial iechnology sector
through GIFT City. Today, that idea has
grown exponentially. GIFT City is
something which celebrates both wealih
and vision." said Modi. The Prime
Ministor on Friday also said the ruling
NDA has changed the notion that a strong
government means it should control
everything and everyone and hailed the
spree of sectoral reforms. insisting it has
opened up new avenues and given Lhe
much required infra push. A strong
government does not control everyihing
or everyvone. [t controls the system's
impulse to interfere. ILisone that
restrictive but responsive, he sai
address at the #2nd Convocation of Anna
University, Tamil Nadu's premier
technical varsity. "A strong government
does not move into every domain. It limits
itsell and makes space for people's
talents. A strong government's strength
relies in its humility to accept that it
cannot know or do everyihing. This is
why vou ses reforms inevery sphere that
make greater space for the people and
frecdom”, he said. "The scrapping of
nearly 25,000 compliances is boosting

ease of living. Removal of angel tax,
removal of reirospective tax and
reduction of corporaie tax are
encouraging investmonts and industry”
Modi said The reforms in drones, space
and geo-spatial seciors are opening up
new avenues while these in the
infrastructure soctor through the Prime
Minister Gati Shakti Master Planare
croating world-class infrasiructure at
“speed” and "scale”, he said. "There is
taste for technology, trust in risk-takers
ani temperament for reform. All these
factors are creating a platform for vou
where opportunities are created,
sustainged and grown", the Prime
Minister said. Terming the Covid-19
pandemic as ‘unprecedented” and once
in a century crisis, he said the couniry
faced it confidently due to its scientisis
and common people. The pandemic
“tested” every country, he noted. "India
faced the unknown confidently, thanks o
its scieniists, health care workers,
professionals and common people. As a
result, today every sector in India is
bursting with new life, whether it is
industry, innovation, investment or
international trade. India is at the
forefront” he said. (PTT)

Ei Samay

s

WA (ST




Jhalak

IEERE v A 3 Sexvtera gferae vaRi fasar @ifa,

g9 319 31T, forde S 39N &t Har A

& Tive S -YRa | a|
a1 <=1 e fAeeft

ammﬂﬁﬁim‘ﬂm
T Heuw oW e s
= i il #1 fr =9
Lt = e i
T & g

=iE  vEEEd) aﬂ'ﬁfqmﬁt
(s T = ) w@E

THamER  (FmE wErEa
T ) == o= =1 ToEa o
T EE 9 FE, WEa @
9T W AW = § W At
T &= o W e SN
=5 £l # 79 I9eE % fae 20
% W i WuE S g e

Waﬁnﬂﬁtm

W SR 9 W H 31 T

TH TR e = A =

Afas i iRl Fom w=
==l

w5 A = T i fefaem

H awa # e 40

% o = oAma A

wm F FEE wEE TE e

Eil ol o

fosia & &9 | s W
o T B

qfe @R w® W
v s

g A A e TR g A
T A W e =
TEE FE O oA 08 #
e C s i - B A R L

urA @ H g9 § 58 T
i 1 A a7l
39 THg e, e e

T A @i 93 #5922 T
T HE § A i am
FhI W 9F 70 &1 A 98
uE A W R OuE aRE
FEF G99 W AAAE gAd
wTaF faae i, fo s
Frrm & 1 +im W g A3
WAT WEE B A OFE W W
TR T g S A
U AR 24 W A AR

WA A S e
=5 i e & o T
T2 TR F WA A
= T T T owmw e

1 T TE1 ST
| wF | gEion aiasE § .
T wEEe A A o wE
I w4 OEA, oI
o | TR T T
deam =g, W@ dAfEEs
s A AN S F AN
Wi % Tid T e A wEer
T T
fire Rt Bt aimen
# 39 % Wy A
wTHig SEt
fre fadi it ofiwean =1 T
T g A A w T
A FAad SR, FEEE 49
T AT T e T
ofi| Fre fadl 0 afewem 5 29
F T A AT T
#| P Tl B | & i =
T B W E
@AM F A7 6 45§ ImA
Fm & e 5 & o= R
= & efed we
1 W = E




Prabhat Khabar

&2l & Uzd 3ceied gfera vadst ol §31 3¢hie

W dfae ferdlT 851 ®t 3mBR
¥ e g il enfirer - Ak

st f 3 =ffe i & =i
87 3 7 T W AT A
T fie- e o % i s
o A s e §
¥ us £ sl 38 TR e
e 3 it 9 st 9
ey %3 WA 1 SR
(T fadta &= %)
fafez) ‘T 99 =1 W

Bfea ypama d
Hied 30BN

) 3 o s g
fafoee ypae A yRa &
e 40 B & iR
F9 3 A 291 3030 R,
I o, e (i
theifirt ) &3 3 s Y
i 8 g @ il
&V TR & o, A1
o e & fs e o
I R B

(OO, IBUEGUER a vsiiva ®Rae Hd oRs

Hied i @l asl
spfaaeni i d e

IR ow e W vRa

T gaa s A4
TP &, gafen, s o ead
sivfermeren 3 A o o e
wdl gnft, o e s Rau anfi @

| TR @R,

N W @ G O A
ot oft Bt e, amgansdives
1 70 oo 9 v gl A 2

PEANg IR A e e g G e Rl T w e e A Fam e
toui 3 7 v e v 1 & ganail o) aatenal @) g a8 of wRd A i
SR 37724, 4 30 iy W e oot el 0 8 8. o1 WA A U@ A

WA hgfe & fom Fdw aon e 8 b fom fiefta fonen & o9 1 3mam wiamd 8,




Samagya




Telegraph

Bullion exchange launched

Ahmedabad: India launched
its first international bullion
exchange on Friday as the
world’s second-biggest con-

sumer of the precious metal

tries to bring transparency to
the market for gold.

India International Bullion
Exchange (IIBX), based at Gu-
jarat International Finance
Tec-City, or GIFT City in Gu-
jarat, could lead to standard

can import gold and sell it to
dealers and jewellers.

“IIBX with its technolo-
gy-driven solutions will fa-
cilitate the transition of the
Indian bullion market towards
a more organised structure by
granting qualified jewellers
direct access to import gold
directly through the exchange
mechanism,” the exchange
said in a statement,

change (MCX) and National
Commodity and Derivatives
Exchange (NCDEX) offer gold
futures contracts in India, but
there wasn’t any physical ex-
change to buy gold.

“India’s efforts to monetise
gold will also derive tremen-
dous support from a transpar-
ent bullion trading system in
GIFT City,” said Somasunda-
ram PR, regional chief exec-

gold pricing in India and make The India International China, the top gold con- utive officer of WGC's Indian
it easier for small bullion deal-  Bullion Exchange at GIFT  sumer, runs such a bourse, operations.
ersand jewellers to trade. City in Gandhinagar on where all domestic production Indian households own
“We would have better Friday. Reuters and imported gold have to be' an estimated collective 25,000
price negotiation strength bought and sold. tonnes of gold, which passes
with the launch of this bullion Gold is tightly regulated in India imported 1,069 from one generation to the
exchange,” India’s finance Indiaand currently only nom- tonnes of gold in 2021, upfrom next. New Delhi has been try-
minister Nirmala Sitharaman inated banks and agencies 430 tonnes a year ago. ing to monetise these holding
said. approved by the central bank The Multi Commodity Ex- toreduce the imports. Reuters
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India Now Stands In League Of US, UK
In Global Financial Sector: PM Modi

Sunvilla News:
Gandhinagar

India is among the biggest
economies m the world and s
now joining the league of global
financial centres like the United
States, the United Kingdom

and Singapore, Pnime Minister
Narendra Modi said on Friday.
After laying the foundation
stone of the headquarters butlding
of the Intemational Fmancial
Services Centres Authority, the
Prime Minister said in the 21st
century, finance and technology

are linked to each other. And
when 1t comes to technology,
science and software, India has
an edge and expericnoe. Today
India alone has 40 per cent share
in real-time digital payments
all over the world.™ The Prime
Mimister also  launched the

H' Foundation Stone Laying of IFSCA HGs Building
Launch of India 1nzematilc_u|_-|al Bullllr_m Exchange
Launch of N5E IF5C - 5GX Connect

by
Shri Marendra Modi
Fean® Mirizter of inda

CWRW YV

India International  Bullion
Exchange (IIBX), India's first
International Bullion Exchange,
and MSE IFSC-SGX Connect.
Prime Mmister Modi said the
forcign direct investment (FDI)

inflows to India have nsen to a
record high m recent years. In
the last eight years, the country
has witnessed a new wave of
financial inclusion. Even the

poorest of the poor.
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Clear Tax Chronicles
PM Launches India’s First International Gold Exchange
2 August 2022

On Friday, Prime Minister Narendra Modi launched India’s first India International Bullion Exchange
(IIBX) during his visit to the International Financial Services Centre (IFSC) at the GIFT City (Gujarat
International Finance Tec-City).

The IIBX will facilitate effective price discovery with the assurance of quality and responsible
sourcing, besides giving impetus to gold’s financialisation in India. It offers a diversified portfolio of
technology services and products at a cost that is far more competitive than the Indian exchanges
and other global exchanges in Singapore, Hong Kong, London, Dubai and New York.

Five institutional market investors, i.e., India INX, CDSL, NSE, NSDL and MCX, promote the IIBX. The
international gold exchange aims to establish a regional bullion hub that will allow jewellers to import
precious metals. There is an expectation that the IIBX will attract refineries, dealers and foreign
banks.

The exchange will allow qualified jewellers to import gold directly. The current rules provide that only
a few banks and nominated agencies approved by the RBI can import gold directly. The exchange
may initially allow the trade of one kg gold 995 purity and gold 100 gm 999 purity with a T+0
settlement traded as bullion depository receipts. All contracts are traded, listed and settled on the
IIBX in US Dollars.

Apart from qualified jewellers, Non-Resident Individuals (NRIs), foreign bullion suppliers following
the OECD guidelines, and public and private firms are also eligible to become members of the IIBX.
The International Financial Services Centres Authority (IFSCA) is the regulator of the IIBX.

Apart from the IIBX, PM also launched the NSE IFSC-SGX Connect platform. Under this system, every
order on Nifty derivatives placed by the Singapore Exchange Limited (SGX) members will be matched
on and routed to the NSE-IFSC order matching and trading platform. The Connect platform will
deepen derivative markets liquidity at the GIFT-IFSC.

The PM stated at the launch of the IIBX that the IFSCA would become an enabler. It will support
innovation and become a catalyst for growth opportunities. He also noted that India is now standing
in line with countries like the UK, USA and Singapore, from which global finance is directed.

https://news.cleartax.in/pm-launches-indias-first-international-gold-exchange/8373/amp/

The Statesman
India & S’pore stock market to validate trade of Indian derivatives
2 August 2022

The Singapore Exchange (SGX) and the National Stock Exchange of India (NSE) have launched an
exchanging joint permitting foreign investors to exchange Indian value derivatives onshore.



The move is supposed to attract capital inflows to India and comes four years after a fight between
the two bourses prompted a misfortune in foreign trading of Indian fates contracts on SGX.
Officially launched by Indian Prime Minister Narendra Modi at the Gujarat International Finance Tec-
City (Gift) last Friday (July 29), the NSE IFSC-SGX Connect will currently allow worldwide financial
backers to exchange US dollar-designated Nifty value derivatives through SGX, but based in Gift.
This is supposed to make a bigger pool of liquidity for Nifty items. Nifty is a benchmark Indian stock
exchange market place that addresses the weighted average of 50 of the biggest Indian
organisations recorded on NSE.

In a statement, SGX CEO Loh Boon Chye said the NSE IFSC-SGX Connect will join the developing
homegrown and worldwide liquidity pools for Nifty items. He added that it will give worldwide
financial backers “unprecedented access” to India’s capital market sectors.

This link will divert capital from Singapore to India through Gift, which is being positioned by the
Indian government as a worldwide tech and monetary administrations center point.

For a beginning, orders from SGX’s exchanging individuals including Deutsche Bank, Morgan Stanley,
OCBC Securities and UBS will be steered to the NSE IFSC in Gift for exchanging and execution.
Clearing and settlement will be finished by the two trades.

A SGX representative said that right now, trading of SGX Nifty agreements on the SGX in Singapore
proceeds simultaneously with NSE IFSC Nifty agreements in Gift.

On July 29, exchanged volumes of NSE IFSC contracts added up to US$678 million ($933.8 million)
in notional worth, while SGX Nifty agreements’ all out volume was US$2.3 billion. Notional worth is
a term frequently used to esteem the fundamental resource in a subsidiaries trade.

India has been attempting to bait foreign investors to Gift, which offers near zero expense and US
dollar contracts. SGX opened the SGX-International Financial Services Center (IFSC) office in the city
last October to work with exchange on the new Connect.

NSE CEO Ashishkumar Chauhan said the move will unite overall exchanging of Nifty items on the NSE
IFSC and hoist Gift as a worldwide objective for capital market exercises.

The beginning of the connection denotes a finish to a conflict between the two bourses that emitted
in 2018, when NSE and two other Indian trades reported that they would end a 18-year license
concurrence with foreign trades.

The move had risked exchanging of the SGX Nifty 50 Index Futures contract, a famous subsidiary of
the Indian index traded in Singapore and utilised by investors to fence their expsure to the Indian
stock market, as well as plans by SGX to list new Indian subordinates items in Singapore, The Straits
Times understands.

NSE sued to keep SGX from beginning the new agreements to relacae its Nifty 50 subordinates,
Bloomberg revealed. The case went to arbitration in 2018.

The two bourses began converses with think of an answer sometime thereafter, after regulators
mediated and encouraged them to come to a genial goal, leading to last Friday’s declaration.

https://www.thestatesman.com/business/india-spore-stock-market-validate-trade-indian-
derivatives-1503096162.html/amp




