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Economic Times 
NSE IFSC to start trading Amazon, Tesla, 6 other US stocks from Thursday: All you need to know 
2 March 2022 
 
A subsidiary exchange of National Stock Exchange that operates in Gujarat International Finance Tech City (GIFT) city 
will make it easier for investors to buy and sell US shares from Thursday (March 3) onwards. Initially market 
participants will be able to trade in eight prominent US stocks, and in a phased manner in 50 of them just like traders 
do in the US. Here is everything to know about the move and steps on how you can participate in trading. Does this 
mean US stocks are being listed in India? No. It is a derivative product - NSEIFSC Receipts - that the NSE IFSC 
exchange will be offering to Indian investors at a low cost. Now they will not need to route their investments 
through a broker registered in the US to buy shares of Tesla or Netflix. 
Too many jargons! First and foremost, whatis the NSE IFSC exchange? It is a fully-owned subsidiary company of 
National Stock Exchange of India (NSE) and has received approval from the market regulator to establish an 
international exchange in GIFT - International Financial Service Centre (IFSC) Gandhinagar. On the exchange, trading 
is permitted in equity shares of companies incorporated outside of India, depository receipts, debt securities of 
eligible issuers, currency, index, interest rate and non-agriculture commodity derivatives. It is the exchange that will 
offer trading of the derivative. What are NSEIFSC Receipts? In order to make US stocks accessible to Indians, market 
makers will buy shares in the US and issue receipts against them, which will be known as NSEIFSC Receipts. They will 
be equivalent to owning a stake in the company whose receipt they will be. You can buy or sell these receipts just as 
you would buy or sell shares of the companies. What are the stocks for which these receipts will be available from 
March 3? From Thursday, eight stocks will be represented by their receipts. They are Amazon, Tesla, Alphabet, Meta 
Platforms, Microsoft, Netflix, Apple and Walmart. 
The plan is to extend this list to 50 US stocks, and some of them will be Adobe Berkshire Hathaway, Mastercard, Visa, 
Chevron, Morgan Stanley, Paypal and JP Morgan. For these and other remaining, the date of trading will be decided 
later. So, if an investor buys one receipt of a stock, does he own a share in that company? No. NSE IFSC said it will 
release the receipts in a certain ratio. For example, one share of Tesla will be equivalent to 100 NSE IFSC receipts. 
One share of Amazon will be equivalent to 200 IFSC receipts. That means, the value of Tesla’s receipt will be about 
one-hundredth of the value of Tesla shares. Ratios for other six stocks that will be available for trading from 
Thursday are: Alphabet (200), Meta Flatforms (50), Microsoft (50), Netflix (50), Apple (25) and Walmart (25). What 
will be the currency oftrading US stock receipts? NSEIFSC Receipts on US Stocks will be traded in US dollars. The tick 
size will be one cent, that is, $0.01. That means you will be able to bid for the receipts in the form of $6.62, $6.63, 
$6.64 and so on, but not $6.632. How much can one invest via NSEIFSC receipts? Indian retail investors will be able 
to transact on the NSE IFSC platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve 
Bank of India (RBI). Under the LRS framework, RBI permits the resident individuals to remit up to $2,50,000 per 
financial year. That is about Rs 1.9 crore according to the current conversion rate. How can one trade in these 
receipts?  
According to Motilal Oswal, first, you will have to open trading and demat accounts with NSE IFSC registered brokers. 
Presently, 36 brokers are registered with the exchange. After that you need to transfer funds from your local bank 
account to NSE IFSC registered broker’s bank account. Once the fund reflects in your broker's account, you are ready 
to trade in NSE IFSC US stocks. What will be the trade timing? Trading in these receipts will follow US trade timings. It 
will begin at 8 pm in the evening and continue till 2.30 am in the night on the next day. Thus, the trading shall be 
conducted over the span of two calendar days and such trading cycle shall be considered as one single business day. 
Time will be adjusted based on Daylight Saving changes, as applicable, the exchange said. What are the benefits for 
retail investors in trading via the IFSC route compared to how itis done already? This is a question of accessibility. 
Currently, the route to invest in US stocks is cumbersome and expensive. But it will be much easier. Motilal Oswal 
said this presents an additional investment opportunity to the Indian investors with an easy investment process and 
at low cost. You will have the option to trade in fractional quantity value when compared to the underlying shares 
traded in US markets. Investors will be able to hold the depository receipts in their own demat accounts opened in 
GIFT City and will be entitled to receive corporate action benefits pertaining to the underlying stock. What will be the 
trading holidays for these receipts? Most trading holidays for NSEIFSC Receipts on US stocks will be as per US trading 
holidays. However, some Indian holidays have also been incorporated. In 2022, the next holidays are April 15 (Good 



Friday), May 30 (Memorial Day), June 20 (Juneteenth National Independence Day), July 4 (US Independence Day), 
August 15 (Indian Independence Day), September 5 (Labor Day), October 24 (Diwali), November 24 (Thanksgiving 
Day) and December 26 (Christmas) 
 
https://economictimes.indiatimes.com/markets/stocks/news/nse-ifsc-to-start-trading-amazon-tesla-6-other-us-
stocks-from-thursday-all-you-need-to-know/articleshow/89949009.cms?from=mdr  
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Mint 
Google, Apple, Tesla, 5 other US stocks to start trading on NSE IFSC from today. Details here 
The offering of the US stocks will be in the form of unsponsored depository receipts, NSE IFSC had said 
3 March 2022 
 
NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India (NSE), had 
announced trading in select US Stocks which will be be facilitated through the NSE IFSC platform. The entire trading, 
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC Authority. 
The exchange shared the list of NSEIFSC receipts for which the trading will commence from Thursday, March 03, 
2022 which includes eight US stocks - Alphabet (Google), Amazon, Tesla, Meta Platforms (Facebook), Microsoft, 
Apple, Netflix, and Walmart. The offering will be in the form of unsponsored depository receipts. 
For the remaining NSE IFSC Receipts on select US Stocks that include Berkshire Hathway, Adobe, Mastercard, 
Johnson& Johnson, Wells Fargo, among many others, date of commencement of trading shall be intimated by way of 
separate circular, it said. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
“This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC' circular in August had said. 
As per NSE IFSC, this route makes the entire process of international investment easy and at a low cost for Indian 
retail investors. Investors will be provided with an option to trade in fractional quantity value when compared to the 
underlying shares traded in US markets making it affordable to them. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
“This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC' circular in August had said. 
As per NSE IFSC, this route makes the entire process of international investment easy and at a low cost for Indian 
retail investors. Investors will be provided with an option to trade in fractional quantity value when compared to the 
underlying shares traded in US markets making it affordable to them. 
 
https://www.livemint.com/market/stock-market-news/google-apple-amazon-tesla-4-other-us-stocks-to-start-
trading-on-nse-ifsc-from-today-11646277424696.html 
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CNBC TV18 
Trading on NSE IFSC for Amazon, Tesla, 6 other US stocks to begin tomorrow. Check details 
2 March 2022 
 
NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India (NSE), on 
Wednesday, said it will start trading Amazon, Tesla, 6 other US stocks from Thursday onwards (March 3). 
The exchange has received approval to trade receipts of top 50 US-based stocks which include Apple, Alphabet, 
Amazon, Tesla, Microsoft, Morgan Stanley, Nike, P&G, Coca-Cola, and Exxon Mobil. 
However, only eight will be available from Thursday. This include Amazon, Apple, Alphabet (Google), Netflix, Tesla, 
Meta (Facebook), Walmart, and Microsoft. 
The trading currency will be US Dollars and the minimum ticket size is $0.01. The trading will start at 8:30 PM on day 
one to 2:30 PM the next day. 
According to NSE IFSC, investors will be able to hold the depository receipts in their own Demat accounts opened in 
GIFT City and will be entitled to receive corporate action benefits pertaining to the underlying stock. 
"The product enables resident individuals to easily and cost-effectively invest in US stocks under the LRS framework 
of RBI (which permits the resident individuals to remit up to $2,50,000 per financial year for any permitted current 
or capital account transaction)," the exchange had said in last year. 
According to the exchange, the offering will be in the form of un-sponsored depository receipts. The International 
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox. The entire 
trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC Authority. 
The initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform 
under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE-IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
Situated in Gujarat’s International Finance Tech City (GIFT-City), NSE IFSC was launched as a global trading platform, 
offering easy access for foreign investors, multiple products, lower trading costs, longer trading hours and all 
transactions traded and settled in US dollars. 
 
https://www.cnbctv18.com/market/stocks/trading-on-nse-ifsc-for-amazon-tesla-6-other-us-stocks-to-begin-
tomorrow-check-details-12678522.htm 
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Good Returns 
Domestic retail investors can start trading in these US stocks via NSE IFSC from 03 March 
2 March 2022 
 
The NSE IFSC (NSE International Exchange) in Gujrat's GIFT City will begin trading in US equities from tomorrow 
March 3rd. The NSE IFSC is a wholly-owned subsidiary of the National Stock Exchange of India Ltd (NSE). The NSE 
IFSC will begin trading in eight US stocks such as Google, Microsoft, Amazon, Tesla, and various others. This will allow 
domestic Indian investors to invest directly on the NSE IFSC in US stocks. 
The Reserve Bank of India's (RBI) Liberalised Remittance Scheme (LRS) limits, which now stand at $250,000 per year, 
would allow Indian retail investors to transact on the NSE IFSC platform. 
The NSE IFSC in a circular said that trading for eight US-based equities would begin on March 3. Unsponsored 
Depository Receipts will be used to trade the equities, according to the exchange. The National Stock Exchange of 
India's IFSC is a wholly-owned subsidiary of the NSE. With the rising importance of investing platforms that allow 
them to do so, Indian investors have been investigating options that allow them to invest in US equities over the past 
few years. As the NSE IFC begins, initially it has only 8 stocks available for domestic investors to investors. However, 
The NSE IFSC has been granted permission to trade 50 US-based stocks receipts. Here's the ist of 8 Stocks available 
for the domestic Investors for trading: 
What Domestic Investors Need To Do?  
Domestic Investors will be required to create a Demat account with the IFSC, and stock proceeds will be treated as 
foreign assets for tax purposes. Long-term capital gains will be taxed at 20% with indexation, while short-term 
capital gains will be taxed at the slab rate. 
Investing in global stocks has gained popularity in recent years, owing to the US stock market's decade-long bull run 
and the desire to minimize single-country risk. Currently, Indian investors can purchase US Stocks through approved 
internet brokers who have been granted a licence to do so by Indian and US regulators. This new development will 
help the indian investors to trade in international stocks as Google. 
 
https://www.goodreturns.in/news/domestic-retail-investors-can-start-trading-in-these-us-stocks-via-nse-ifsc-from-
03-march-1241625.html?story=3 
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Rediff 
Indian investors can trade in select US stocks via NSE IFSC from March 3 
2 March 2022 
 
From March 3, investors in India will be able to trade in select US stocks through the NSE International Exchange 
(NSE IFSC), a wholly owned subsidiary of the National Stock Exchange (NSE). 
Investors can invest in NSE IFSC receipts on US stocks, which will be in the form of unsponsored depository receipts 
(DRs). 
For a start, this will include DRs of 50 US stocks such as Apple, Alphabet, Amazon, Tesla, Microsoft, Morgan Stanley, 
Nike, P&G, Coca-Cola, and Exxon Mobil. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalised Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI), which currently stand at $250,000 per year. 
Resident investors will have to open a demat account at the IFSC and the stock receipts will be considered foreign 
assets for filing income tax returns. 
Short-term capital gains will be taxed at the slab rate while long-term capital gains will be at 20 per cent with 
indexation. 
“The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 
"Investors will be provided an option to trade in fractional quantity/value when compared to the underlying shares 
traded in US markets. 
"The proposed framework will make US stocks affordable to Indian retail investors,” said a note put out by the NSE 
last year. 
Investing in global stocks has gained currency in the past two years in the backdrop of a decades-long bull run 
enjoyed by US equities and the need to avoid a single-country risk. 
Currently, Indian investors buy US stocks through designated online brokers who have permission from Indian and 
US regulators to offer such services. 
“It is the right time to get such an innovative product, especially from an Indian perspective, as we have seen over a 
period that Indians have started investing in global stocks,” said Tapan Ray, managing director and Group chief 
executive officer, GIFT City. 
Yashesh Ashar, partner, Bhuta Shah & Co, said: “This will help integrate Indian capital markets, specifically the IFSC, 
with the global economy and help recognise the potential of the IFSC as an emerging international financial hub. 
Success with this sandbox experiment will hopefully pave the way for more innovation at the IFSC.” 
A few niggling issues remain, however. 
For Indian tax purposes, it is not clear as to whether DRs can be treated akin to shares 
This could affect taxation of profits made from sales of DRs. 
For example, if a person resident in India invests directly in US stocks and sells them after two years, then, for Indian 
tax purposes, the profits from such sale will be characterised as “long-term capital gains”. 
However, if such a person invests in US stocks through DRs, then, at present, there is no clarity as to whether such 
period of holding of two years can be considered for determining the character of profits for Indian tax purposes, or 
not, given that this period of two years is applicable only in the case of shares of companies not listed on a 
recognised stock exchange in India. 
 



“From a regulatory standpoint, people resident in India cannot keep funds idle in their IFSC bank account as any 
funds lying idle in their IFSC bank account for up to 15 days from the date of its receipt into the account, needs to be 
repatriated to the domestic INR account. 
"Such a policy, coupled with lack of clarity on taxation of profits on sale of DRs, could discourage people resident in 
India to invest in DRs to be listed on the NSE IFSC platform,” said Dhaval Jariwala, partner, PNDJ & Associates. 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. 
Such a trading cycle will be considered one single business day. 
There will be no fixed price band applicable for these contracts. 
However, the exchange will have a mechanism of dynamic price bands, which prevent acceptance of orders for 
execution that are placed beyond the price limits set by the exchange. 
In the event of a market trend in either direction, the dynamic price band will be relaxed in the direction of the price 
movement during the day. 
The dynamic price band will be set at 10 per cent of the base price. 
 
https://www.rediff.com/business/report/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-
3/20220302.htm 
 
Myiris 
NSE IFSC to start US stocks trading from March 3 
2 March 2022 
 
The NSE IFSC has announced that US stocks to be made available for investment, effective 3rd March, 2022. "It 
means Indian retail Investors can buy and sell stocks of companies like Apple, Google, Alphabet and other known 
listed US companies. These will be in the form of unsponsored depository receipts (Market makers will buy shares in 
the US and issue receipts against them)," stated Hemang Jani, Head Equity Strategy, Broking and Distribution, Motilal 
Oswal Financial Services. 
LRS Scheme 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI).Under the LRS framework of RBI (permits the resident 
individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account transaction). 
No. of Stocks 
Total 50 US stocks will be made available in NSE IFSC platform 
To begin with, 8 stocks and the no will grow in a phased manner.For example, one share of Tesla will be equivalent 
to 100 NSE IFSC receipts. One share of Amazon will be equivalent to 200 IFSC receipts. 
Benefits to retail Investors 
An additional investment opportunity to the Indian investors with easy investment process and at low cost 
Option to trade in fractional quantity / value when compared to the underlying shares traded in US markets 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
Steps to Invest 
Account Opening: Open trading and demat account with NSE IFSC registered brokers. (Presently 36 brokers are 
registered) 
Transfer Funds: Transfer funds from your local bank account to NSE IFSC registered broker’s bank account 
Trading: Once the fund reflects in your broker's account, you are ready to trade in NSE IFSC US Stocks 
 
http://www.myiris.com/newsCentre/storyShow.php?fileR=20220302173951038&secTitle=market&arttype=news 
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Times of India 

Explained: How Indian investors can directly trade in 8 major US stocks from today via NSE IFSC 

3 March 2022 

 

Indian retail investors will be able to trade in select US stocks from today thanks to a subsidiary exchange of National 

Stock Exchange that operates in Gujarat International Finance Tech City (GIFT) city. Investors will be able to trade in 

eight prominent US stocks as of now, which will gradually go up to 50. Currently, Indian investors buy US stocks 

through designated online brokers who have permission from Indian and US regulators to offer such services. NSE 

IFSC is a wholly-owned subsidiary of the National Stock Exchange of India (NSE). Trading in the stocks will be in the 

form of Unsponsored Depository Receipts. 

Here is everything you need to know: What is this exchange? NSE IFSC (NSE International Exchange) incorporated on 

November 29, 2016, is a fully-owned subsidiary of National Stock Exchange of India Limited (NSE). Stock exchanges 

operating in the GIFT City are permitted to offer trading in securities in any currency other than the Indian rupee. 

Accordingly, NSE IFSC which launched trading on June 5th, 2017, offers USD denominated trading in various 

products. NSE IFSC offers trading in various products including index derivatives, stock derivatives, currency 

derivatives, commodity derivatives and debt securities. What is an NSE IFSC Receipt? It is a negotiable financial 

instrument in the nature of an unsponsored ‘depository receipt’, which means it is a derivative product and investors 

can directly trade in these 8 stocks without having to do so through registered online brokers. Investors are provided 

an option to trade in fractional quantity when compared to the underlying securities traded in the US markets. Just 

like you purchase shares domestically, you can now buy shares in the US and issue receipts against them, which will 

be known as NSEIFSC Receipts. Which stocks can one trade in? NSE IFSC has so far received approval to trade 

receipts of 50 US-based stocks. However, only 8 will be available to be traded from Thursday onwards. These include 

the following: Amazon, Tesla, Alphabet, Meta Platforms, Microsoft, Netflix, Apple and Walmart. This will be 

extended in a phased manner to include others like Paypal, McDonalds, Johnson &Johnson, Nike Adobe, Berkshire 

Hathaway, Mastercard, Visa, Chevron, Morgan Stanley and JP Morgan. The date of trading is yet to be decided. 

Investor protection Investors will be provided with an option to trade in fractional quantity/value when compared to 

the underlying shares traded in US markets. "The proposed framework will make US stocks affordable to Indian retail 

investors," according to NSE-IFSC. What is the advantage? It is a matter of accessibility. Investing in US stocks is 

currently a time-consuming and costly process. But it will be a lot less difficult and affordable now. "This provides 

Indian investors with a new investment opportunity with a simple investing process 

and inexpensive costs. When compared to the underlying shares traded in US marketplaces, you will be able to trade 

in fractional quantity value. Investors will be able to hold the depository receipts in their own GIFT City demat 

accounts and will be eligible for corporate action benefits on the underlying stock,' said Likhita Chepa, Senior 

Research Analyst at CapitalVia Global Research. Who can invest? Person resident outside India, Non-resident Indians 

and Individual resident in India who is eligible under FEMA to invest funds offshore, to the extent allowed in the 

Liberalized Remittance Scheme of Reserve Bank of India. However, US and Canadian residents are not allowed to 

invest through this instrument. How can one invest? Investors residing in India will have to open a demat account at 

the IFSC. Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and 

will be entitled to receive corporate action benefits pertaining to the underlying stock. The investment can be made 

under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI), which means it 

has to be capped at $250,000 per year ( Rs 1.9 cr). How does the ratio work? If I buy one receipt of a stock, will I own 

one share in that company? Nope. An NSE IFSC Receipt Holder will have a proportionate beneficial interest in the 

Underlying Shares, which depends on the ratio in which the NSE IFSC Receipts are issued vis-à-vis one Underlying 

Share of the relevant Underlying Company. Such ratio may be expressed as 1:N (example 1:100, 1:200 and so on) 

and is linked to the value of the Underlying Share. For example the ratio for Apple is 25, which means one share of 

Apple is equal to 25 NSE IFSC receipts. For Amazon the ratio is 200, which means one share of Amazon is equivalent 

to 200 NSE IFSC receipts. 

What is the tax liability on this? The receipts will be considered foreign assets for filing income tax returns. Short-

term capital gains will be taxed at the slab rate while long-term capital gains will be at 20 per cent with indexation. 

What currency will we trade in? The trading currency will be US Dollars and the minimum ticket size is $0.01 

Trading hours The trading will start at 8:30 PM on day one to 2:30 PM the next day. Trading in US stock receipts will 

be conducted over two calendar days beginning 20:00 pm on day one and extending up to 2.30 pm the next day. 



Such a trading cycle will be considered one single business day. What about the price band? There will be no fixed 

price band applicable but the exchange will have a mechanism of dynamic price bands, which prevent acceptance of 

orders for execution that are placed beyond the price limits set by the exchange. In the event of a market trend in 

either direction, the dynamic price band shall be relaxed in the direction of the price movement during the day. For 

the NSE Receipts on US Stock, the dynamic price band will be set at 10% of base price What is the Process for an 

Indian resident to trade in NSE IFSC Receipts? An Indian resident who wishes to trade in NSE IFSC Receipts on NSE 

IFSC platform must complete the below formalities before he can commence trading: • Register with an IFSCA 

registered Trading Member and complete the KYC requirements • Complete documentation for Liberalized 

Remittance Scheme (LRS) with the bank • Transfer US Dollars from his/her bank account to the Trading Member’s 

bank account in GIFT IBU • Confirm that Broker has given credit to his account • Start trading NSE IFSC Receipts on 

NSE IFSC platform. Can a Trading Member avail the LRS? LRS is not available to corporates, partnership firms, HUF, 

Trusts Is Intra-Day trading allowed? Is short selling allowed? Yes. Intra -day trading is allowed in NSE IFSC Receipts. 

However, in respect of Indian Retail Investors, intra -day trading is allowed, provided the investor: • Will not be 

permitted to take any positions/ execute any trade which would exceed the overall LRS limit of USD 2,50,000 per 

financial year 

• Each transaction is adequately backed by the entire transaction value. • Sell transactions should be either backed 

by NSE IFSC Receipts or should be a sell transaction against an open buy position created during the day.Short selling 

of NSE IFSC Receipts by the Indian Retail investors will not be permitted What is the Settlement cycle of NSE IFSC 

Receipts? All NSE IFSC Receipts that are bought and sold on NSE IFSC platform shall be settled through NSE IFSC 

Clearing Corporation Limited (NICCL). The settlement of funds and NSE IFSC RECEIPTS shall happen on T+3 day. 

Which type of Bank account is required by the investor to remit funds / receive any payments? There is no specific 

requirement for a Bank account to be held by the Investors. Investors can either open a Dollar account with any of 

the Banks operating from IFSC region or can use their domestic INR account to remit or receive any payments from 

the broker. What are the Potential risks for an investor? Investing in NSE IFSC Receipts carries risks. Some of the 

significant risks are as follows: 1. General price and volatility risk. 2. Risk of illiquidity. 3. Underlying Share risk. 4. Risk 

of Cancellation and Termination of the NSE IFSC Receipt. 5. Tax risks. 6. Other risks such as force majeure, changes in 

law, settlement, trading, etc. 

Most trading holidays for NSEIFSC Receipts on US stocks will be as per US trading holidays. However, some Indian 

holidays have also been incorporated. In 2022, holidays are April 15 (Good Friday), May 30 (Memorial Day), June 20 

(Juneteenth National Independence Day), July 4 (US Independence Day), August 15 (Indian Independence Day), 

September 5 (Labor Day), October 24 (Diwali), November 24 (Thanksgiving) and December 26 ( Christmas). 

 

https://timesofindia.indiatimes.com/business/india-business/explained-how-indian-investors-can-directly-trade-in-

8-major-us-stocks-from-today-via-nse-ifsc/articleshow/89961118.cms 

 

Money Control 

How to trade in US Stocks on NSE IFSC: A ready reckoner 

The platform provides an additional investment opportunity for Indians to invest in US stocks at a low cost. To begin 

with, stocks of eight US entities will be traded on the exchange. Alphabet, Amazon, Tesla and Microsoft figure among 

them. 

3 March 2022 

 

A new chapter in the Indian stock markets has been added from today, with the start of trading of eight US stocks at 

the NSE IFSC. 

NSE IFSC exchange, a wholly owned subsidiary of the National Stock Exchange (NSE), has been approved by the 

market regulator, the Securities and Exchange Board of India (Sebi). Its International Financial Services Centre (IFSC) 

platform in Gujarat's GIFT City will start trading in eight US stocks from March 3. 

What does it mean for retail investors? 

Indian retail investors can now buy and sell stocks of companies like Apple, Google, Amazon and other reputed listed 

US companies. This does not mean that they will be listed in India. Rather, these stocks will be in the form of 

unsponsored depository receipts, wherein the market makers will buy shares in the US and will issue their receipts. 

Earlier, investors had to route their investments through a registered broker in the US to buy shares of US entities. 

 

https://timesofindia.indiatimes.com/business/india-business/explained-how-indian-investors-can-directly-trade-in-8-major-us-stocks-from-today-via-nse-ifsc/articleshow/89961118.cms
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Number of stocks to be increased 

So far, eight US entities, whose stocks will be traded on the exchange, have been specified. 

They are Alphabet Inc (GOOGL), Amazon Inc (AMZN), Tesla Inc (TSLA), Meta Platforms (FB), Microsoft Corp (MSFT), 

Netflix Inc (NFLX), Apple Inc (AAPL) and Walmart Inc (WMT). 

The number of tradable stocks will be increased in a phased manner. Ultimately, stocks of the 50 largest US entities 

will be available. 

The date of trading for other stocks planned for listing on the NSE IFSC will be decided soon. They include Berkshire 

Hathaway, Mastercard, JP Morgan Chase, Morgan Stanley, Nike, Paypal, Pepsico, Pfizer and Intel, among others. 

Steps to invest 

To start trading on NSE IFSC, investors will be required to open a trading and demat account with an NSE IFSC 

registered broker. There are 36 such brokers now, and include most of the large broking houses in India. 

Investors will then have to transfer funds from the local bank account to the broker’s account. Once the funds get 

reflected in the broker’s account, investors will be able to trade in the US stocks. 

For trading in these stocks, retail investors can transact on the IFSC platform under the liberalised remittance 

scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). This currently stands at $2,50,000 for each 

financial year. 

How will investors get ownership?  

The NSE IFSC receipts will grant ownership of stake in a company --  i.e., the number of receipts for a particular entity 

will be equivalent to owning a proportional stake in the company. 

NSE had further specified that NSE IFSC will release the receipts of all the approved companies in a certain ratio. For 

example, one share of Tesla will be equivalent to 100 NSE IFSC receipts and one share of Alphabet and Amazon will 

be equivalent to 200 NSE IFSC receipts each. 

The ratio specified for Microsoft, Netflix and Meta Platforms is one share of each of these companies will be 

equivalent to 50 NSE IFSC receipts. 

The ratio for Apple and Walmart is decided as one share to be equivalent to 25 receipts each. 

Benefits for retail investors 

The platform provides an additional investment opportunity for Indian investors to invest in US stocks at low cost 

and the investment process will be easier. 

“Investors get the option to trade in fractional quantity/value when compared to the underlying shares traded in US 

markets,” said Hemang Jani, Head, Equity Strategy, Broking and Distribution, Motilal Oswal Financial Services Ltd. 

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will also 

be entitled to receive corporate action benefits pertaining to the underlying stock, Jani added. 

These receipts will be known as NSE IFSC receipts, which investors will be able to use for trading transactions 

through NSE IFSC’s registered brokers. 

 

https://www.moneycontrol.com/news/business/markets/how-to-trade-in-us-stocks-on-nse-ifsc-a-ready-reckoner-

8187451.html 

 

Business Today 

Trading in US stocks through NSE IFSC starts today; 10 things you should know 

The trading will start in 8 stocks, such as Amazon, Apple, Alphabet (Google), Netflix, Tesla, Meta (Facebook), 

Walmart, and Microsoft. 

3 March 2022 

 

The National Stock Exchange's (NSE) International Financial Services Centre (IFSC) platform in Gujarat's GIFT City has 

started trading in eight US stocks from today, March 3, 2022. The trading will start in 8 stocks comprising Amazon, 

Apple, Alphabet (Google), Netflix, Tesla, Meta (Facebook), Walmart, and Microsoft, which will eventually be 

increased to 50 stocks. For availing the facility domestic investors need to open a demat account at the IFSC and the 

offering will be in the form of un-sponsored depository receipts.  

You can also open a brokerage account abroad either through a domestic brokerage such as Vested Finance or 

Winvesta that offers this service or through a foreign brokerage. Many Indian brokers also enable foreign investing 

for their customers. Angel Broking, 5paisa and Axis Direct, for instance, have partnered with Vested Finance to 

provide services to their clients.   

https://www.moneycontrol.com/news/business/markets/how-to-trade-in-us-stocks-on-nse-ifsc-a-ready-reckoner-8187451.html
https://www.moneycontrol.com/news/business/markets/how-to-trade-in-us-stocks-on-nse-ifsc-a-ready-reckoner-8187451.html


 

How will trading be different on NSE IFSC platform?   

“Overall NSE's offering is great for the ecosystem. Until two years ago we used to keep getting questions on whether 

this is even legal and now with India's leading exchanges offering an international investing solution, it adds some 

legitimacy to the space. NSE's offering is a bit different from the current Vested offering. We provide the opportunity 

to invest directly in US stocks while the NSE solution offers depository receipts that track the underlying stocks in the 

US. If all works well then it could become an alternate way to start investing internationally,” said Viram Shah, co-

founder and CEO , Vested Finance. 

Investing in the US stocks is different from the Indian markets. Here are 10 things you should know before investing 

in the US stocks:   

1)      Investments in US equities must be made in US dollars. Investments in the account are made by resident 

Indians using the Liberalised Remittance Scheme (LRS) of the Reserve Bank of India (RBI) where an individual can 

remit up to $250,000 per financial year.  

2)      You can buy fractional shares while buying international stocks. This means that you can get started by 

investing as little as $0.01 but every share will have its own limit.   

3)      Unlike the domestic market, where your money gets fully invested straightaway, various charges get deducted 

in case of international investing. The charges will be deducted under various heads such as broking, remittance and 

forex charges. These charges vary from broker to broker.  

4)      You are also charged at the time of withdrawing money from your account, which could be as high as $10-$20. 

Then there are also forex inward charges at the time of withdrawal.  

5)      Investing in listed Indian equity either through stocks or funds is taxed at 10 per cent of gains once one year has 

elapsed, else 15 per cent tax applies. However, international funds have debt taxation rates – two years is long term 

and long term capital gains is taxed at 20 per cent with indexation; short term capital gains is added to income.   

6)      For ETFs, the long-term threshold is 36 months. Accordingly the long term and short term tax is levied on the 

gains.  

7)      Dividends are taxed in the US at a flat rate of 25 per cent. The broker paying the dividend will subtract the 25 

per cent taxes before giving the remaining amount to the investor. However, one can take credit for the dividend tax 

paid when filing taxes in India. 

8)      If individual is holding US shares directly in individual capacity, then after his/her death, there would be 

incidence of inheritance tax.   

9)      You can also invest in the US markets through international mutual funds that are available in India. Through 

these funds you can invest in rupees.  

10)   International stocks are suitable for investors who have goals in foreign currency such as overseas education 

expenses, as this investing acts as a hedge against sharp currency movements.  

 

https://www.businesstoday.in/markets/market-commentary/story/trading-in-us-stocks-through-nse-ifsc-starts-

today-10-things-you-should-know-324575-2022-03-03 
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Mint 
Retail investors can trade in US-based stocks on NSE IFSC from 3 March 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India. 
1 March 2022 
 
The NSE IFSC (NSE International Exchange) has received approval for allowing trading in select US-based stocks. The 
NSE IFSC is a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE). 
In August last year, NSE International Exchange had announced that trading in select US-based stocks will be 
facilitated through the NSE IFSC platform. 
Investors can buy US stocks and issue depositary receipts against shares.  
Out of receipts of 50 stocks that are permitted to trade, eight will be available for trading from 3 March. The stocks 
are: Alphabet Inc, Amazon Inc, Tesla Inc, Meta Platforms, Microsoft corporation, Netflix, Apple, and Walmart. 
For the rest, the date of commencement of trading shall be intimated by way of a separate circular.The entire list 
can be checked  here. 



Trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC Authority. Indian 
retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme (LRS) 
limits prescribed by the Reserve Bank of India. 
As per NSE IFSC, this route makes the entire process of international investment easy and at a low cost for Indian 
retail investors. Investors will be provided with an option to trade in fractional quantity value when compared to the 
underlying shares traded in US markets making it affordable to them. 
Investors will be able to hold depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
 
https://www.livemint.com/market/retail-investors-can-trade-in-us-based-stocks-on-nse-ifsc-from-3-march-
11646127755130.html 
 

Hindu Business Line 
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Financial Express 
Amazon, Apple, Google among 8 US stocks to trade on NSE IFSC in GIFT City from March 3; check full list 
Domestic investors can now invest in US stocks such as Google, Amazon, and Tesla directly on the NSE IFSC. 
1 March 2022 
 
Domestic investors can now invest in US stocks such as Google, Amazon, and Tesla directly on the NSE IFSC (NSE 
International Exchange). In a circular, the NSE IFSC said that trading will commence for 8 US-based stocks from 
March 3. The exchange said that trading in the stocks will be in the form of Unsponsored Depository Receipts. NSE 
IFSC is a wholly-owned subsidiary of the National Stock Exchange of India (NSE). Investors in India have been 
exploring avenues that allow them to invest in US stocks for the last few years with the growing prominence of 
investment platforms that allow them to do so. 
NSE IFSC has received approval to trade receipts of 50 US-based stocks. However, only 8 will be available to be 
traded from Thursday onwards. These include; 
ALPHABET INC NSE IFSC RECEIPT (Google) 
AMAZON INC NSE IFSC RECEIPT (Amazon) 
TESLA INC NSE IFSC RECEIPT (Tesla) 
META PLATFORMS INC NSE IFSC RECEIPT (Facebook) 
MICROSOFT CORPORATION NSE IFSC RECEIPT (Microsoft) 
NETFLIX INC NSE IFSC RECEIPT (Netflix) 
APPLE INC NSE IFSC RECEIPT (Apple) 
WALMART INC NSE IFSC RECEIPT (Walmart) 
“For the remaining NSE IFSC Receipts on select US Stocks, date of commencement of trading shall be intimated by 
way of separate circular,” NSE IFSC said. Trading of Unsponsored Depository Receipts of the said stocks would see 
investors buy receipts that are issued against these scrips that are listed in the US. The entire trading, clearing, 
settlement and holding of US Stocks will be under the regulatory structure of IFSC Authority. 
Some of the other stocks that will trade on the NSE IFSC platform soon include Berkshire Hathaway, Mastercard, JP 
Morgan Chase, Morga Stanley, Nike, Paypal, Pepsico, Pfizer, Intel among others.  
Indian retail investors can transact on the NSE IFSC platform under the Liberalized Remittance Scheme (LRS) limits 
prescribed by the Reserve Bank of India. Currently, under the LRS rules, a resident individual is allowed to remit up 
to $2.5 lakh (USD 2,50,000 ) in each financial year. 
NSE IFSC, the subsidiary of NSE was set up in 2016 and had received approval from the Securities and Exchange 
Board of India (SEBI) to establish an international exchange in Gujarat International Finance Tech City (GIFT) – 
International Financial Service Centre (IFSC) Gandhinagar. 
 
https://www.financialexpress.com/market/amazon-apple-google-among-8-us-stocks-to-trade-on-nse-ifsc-in-gift-
city-from-march-3-check-full-list/2448141/ 
 
Zee Business 
Trading on NSE IFSC for select-US based stocks to commence from March 3 
Trading on NSE IFSC (NSE International Exchange) for select-US based stocks will commence from March 3, showed 
circular from the NSE. 
1 March 2022 
 
Trading on NSE IFSC (NSE International Exchange) for select-US based stocks will commence from March 3, showed 
circular from the NSE. The NSE IFSC is a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE).   
The offering will be in the form of unsponsored depository receipts, it said.  
Launched on June 5th, 2017, NSE IFSC Limited offers longer trading hours in various products, including Index 

Derivatives, Stock Derivatives, Currency Derivatives, Commodity Derivatives and Debt Securities. 

The NSE International Exchange has been launched to grow the financial market as well as expected to bring capital 

into India.  

Now, once operational, US stocks such as Google, Amazon, Tesla, Facebook, Microsoft, Netflix, Apple, Walmart etc 

will be available for trading via this platform.  

Vikram Limaye, MD & CEO, NSE had said: “This will be an innovative product that enables resident individuals to 

easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the resident individuals 

to remit up to USD 2,50,000 per financial year for any permitted current or capital account transaction).”  

 

https://www.financialexpress.com/market/amazon-apple-google-among-8-us-stocks-to-trade-on-nse-ifsc-in-gift-city-from-march-3-check-full-list/2448141/
https://www.financialexpress.com/market/amazon-apple-google-among-8-us-stocks-to-trade-on-nse-ifsc-in-gift-city-from-march-3-check-full-list/2448141/


Revised timings for NSE IFSC Receipts.  

Recently the NSE has revised trading hours applicable to NSEIFSC Receipts   

Trading Hours Timings *  

NSEIFSC Receipt Market Open Time: 20:00 hrs  

NSEIFSC Receipt Market Close Time: 2:30 hrs (Next Day) 

Position Limit/Collateral value Set up cut off time 2:45 hrs (Next Day)  

Trade modification end time 2:45 hrs (Next Day)   

"Time will be adjusted based on Day Light Saving changes, as applicable and as communicated through circular from 

time to time. The trading shall be conducted over the span of two calendar days and such trading cycle shall be 

considered as one single business day," said the NSE circular.   

Earlier, NSE IFSC has been set up at Gujarat International Finance Tec-City with an aim to facilitate trading in select 

US stocks through the NSE IFSC platform. "The offering will be in the form of unsponsored depository receipts," NSE 

said. 

 

https://www.zeebiz.com/market-news/news-nse-ifsc-trading-for-select-us-based-stocks-to-commence-from-march-

3-179869  

 
Hindu Business Line 
NSE IFSC to start US stocks trading from March 3 
1 March 2022 
 
Alphabet, Microsoft, Tesla, Berkshire, Netflix, Meta Platforms among top 50 cos will be available for trading 
Trading on NSE IFSC (NSE International Exchange) for top 50 US stocks will commence from March 3. US stocks such 
as Alphabet, Amazon, Amazon, Tesla, Berkshire Hathway, Home Depot, Mastercard, Meta Platforms (Facebook), 
Microsoft, Netflix, Abbott Lab, J&J, Chevron, JP Morgan, Morgan Stanley, Nike, Qualcomm, Walmart, Walt Disney 
and Bank of America are among the stocks that will be available for resident traders and investors. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, according to NSE's wholly owned 
subsidiary. 
"This initiative is a first-of-its-kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)." the 
exchange had said in August last year. Under the current norm, resident individuals can remit up to $250,000 a 
financial year. 
8 PM start time 
There will be no fixed price band applicable for these contracts. However, to prevent erroneous order entry, the 
exchange has fixed a dynamic price band will at 10 per cent of base price, the global exchange said. NSE-IFSC receipts 
on US stocks will be traded in US dollars with a minimum tick price of $0.01. In tune with the US markets, trading will 
commence at 20.00 hours (8 pm IST) and will conclude at 2:45 am IST (next day). 
Investor protection framework 
Investors will be provided with an option to trade in fractional quantity/value when compared to the underlying 
shares traded in US markets. "The proposed framework will make US stocks affordable to Indian retail investors," 
according to NSE-IFSC. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection 
framework at NSE IFSC, it further said. 
RBI green signal 
Recently, RBI gave its approval to individual to invest through IFSC platforms in global stocks. "With a view to deepen 
the financial markets in International Financial Services Centres (IFSCs) and provide an opportunity to resident 
individuals to diversify their portfolio, the extant guidelines on Liberalised Remittance Scheme have been reviewed 
and it has been decided to permit resident individuals to make remittances under LRS to IFSCs set up in India under 
the Special Economic Zone Act, 2005, as amended from time to time," it said. 
 
https://www.thehindubusinessline.com/markets/nse-ifsc-to-start-us-stocks-trading-from-march-
3/article65156415.ece 
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Business Standard 
Indian investors can trade in select US stocks via NSE IFSC from March 3 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. 
2 March 2022 
 
From March 3, investors in India will be able to trade in select US stocks through the NSE International Exchange 
(NSE IFSC), a wholly owned subsidiary of the National Stock Exchange (NSE). Investors can invest in NSE IFSC receipts 
on US stocks, which will be in the form of unsponsored depository receipts (DRs). 
For a start, this will include DRs of 50 US stocks such as Apple, Alphabet, Amazon, Tesla, Microsoft, Morgan Stanley, 
Nike, P&G, Coca-Cola, and Exxon Mobil. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalised Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI), which currently stand at $250,000 per year. 
Resident investors will have to open a demat account at the IFSC and the stock receipts will be considered foreign 
assets for filing income tax returns. Short-term capital gains will be taxed at the slab rate while long-term capital 
gains will be at 20 per cent with indexation. 
“The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided an option 
to trade in fractional quantity/value when compared to the underlying shares traded in US markets. The proposed 
framework will make US stocks affordable to Indian retail investors,” said a note put out by the NSE last year. 
Investing in global stocks has gained currency in the past two years in the backdrop of a decades-long bull run 
enjoyed by US equities and the need to avoid a single-country risk. 
Currently, Indian investors buy US stocks through designated online brokers who have permission from Indian and 
US regulators to offer such services. 
 



“It is the right time to get such an innovative product, especially from an Indian perspective, as we have seen over a 
period that Indians have started investing in global stocks,” said Tapan Ray, managing director and Group chief 
executive officer, GIFT City. 
Yashesh Ashar, partner, Bhuta Shah & Co, said: “This will help integrate Indian capital markets, specifically the IFSC, 
with the global economy and help recognise the potential of the IFSC as an emerging international financial hub. 
Success with this sandbox experiment will hopefully pave the way for more innovation at the IFSC.” 
A few niggling issues remain, however. For Indian tax purposes, it is not clear as to whether DRs can be treated akin 
to shares. This could affect taxation of profits made from sales of DRs. 
For example, if a person resident in India invests directly in US stocks and sells them after two years, then, for Indian 
tax purposes, the profits from such sale will be characterised as “long-term capital gains”. 
However, if such a person invests in US stocks through DRs, then, at present, there is no clarity as to whether such 
period of holding of two years can be considered for determining the character of profits for Indian tax purposes, or 
not, given that this period of two years is applicable only in the case of shares of companies not listed on a 
recognised stock exchange in India. 
“From a regulatory standpoint, people resident in India cannot keep funds idle in their IFSC bank account as any 
funds lying idle in their IFSC bank account for up to 15 days from the date of its receipt into the account, needs to be 
repatriated to the domestic INR account. Such a policy, coupled with lack of clarity on taxation of profits on sale of 
DRs, could discourage people resident in India to invest in DRs to be listed on the NSE IFSC platform,” said Dhaval 
Jariwala, partner, PNDJ & Associates. 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. Such a trading cycle will be considered one single business day. 
There will be no fixed price band applicable for these contracts. However, the exchange will have a mechanism of 
dynamic price bands, which prevent acceptance of orders for execution that are placed beyond the price limits set 
by the exchange. 
In the event of a market trend in either direction, the dynamic price band will be relaxed in the direction of the price 
movement during the day. The dynamic price band will be set at 10 per cent of the base price. 
 
https://www.business-standard.com/article/markets/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-
from-march-3-122030200029_1.html 
 

  

https://www.business-standard.com/article/markets/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-3-122030200029_1.html
https://www.business-standard.com/article/markets/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-3-122030200029_1.html


Dainik Jagran 

  

 

 



 

 
 

https://www.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-

microsoft-apple-netflix-and-walmart-22513430.html 

 

Asia Net News 

 

https://www.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-microsoft-apple-netflix-and-walmart-22513430.html
https://www.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-microsoft-apple-netflix-and-walmart-22513430.html


 
 

https://telugu.asianetnews.com/business/8-us-stocks-to-start-trading-on-nse-ifsc-in-gift-city-from-today-r85s5y 

News18 Hindi 

 

https://telugu.asianetnews.com/business/8-us-stocks-to-start-trading-on-nse-ifsc-in-gift-city-from-today-r85s5y


 

 

 

https://hindi.news18.com/news/business/us-stocks-google-apple-tesla-to-start-trading-on-nse-ifsc-from-

today-mlks-4044724.html 

 

 

https://hindi.news18.com/news/business/us-stocks-google-apple-tesla-to-start-trading-on-nse-ifsc-from-today-mlks-4044724.html
https://hindi.news18.com/news/business/us-stocks-google-apple-tesla-to-start-trading-on-nse-ifsc-from-today-mlks-4044724.html


Good Returns 

 

 

 

 

 



 

 

https://tamil.goodreturns.in/news/indian-retail-investors-can-invest-google-apple-tesla-5-other-us-stocks-on-

nse-ifsc-from-today/articlecontent-pf144356-027072.html 

Dainik Jagran 

 

 

https://tamil.goodreturns.in/news/indian-retail-investors-can-invest-google-apple-tesla-5-other-us-stocks-on-nse-ifsc-from-today/articlecontent-pf144356-027072.html
https://tamil.goodreturns.in/news/indian-retail-investors-can-invest-google-apple-tesla-5-other-us-stocks-on-nse-ifsc-from-today/articlecontent-pf144356-027072.html


 

https://m.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-
microsoft-apple-netflix-and-walmart-22513430.html 

ABP Live Gujarati 

 

 

https://m.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-microsoft-apple-netflix-and-walmart-22513430.html
https://m.jagran.com/business/biz-start-trading-in-alphabet-google-amazon-tesla-meta-platforms-facebook-microsoft-apple-netflix-and-walmart-22513430.html


 

https://gujarati.abplive.com/news/business/google-apple-tesla-shares-will-be-traded-on-nse-ifsc-from-today-know-

how-you-can-take-advantage-759003 

Malayalam Samayam 

 

 

https://gujarati.abplive.com/news/business/google-apple-tesla-shares-will-be-traded-on-nse-ifsc-from-today-know-how-you-can-take-advantage-759003
https://gujarati.abplive.com/news/business/google-apple-tesla-shares-will-be-traded-on-nse-ifsc-from-today-know-how-you-can-take-advantage-759003


 

https://malayalam.samayam.com/business/stock-market/us-stocks-can-be-purchased-through-nse-from-today-

onward/articleshow/89964564.cms?story=2 

Money Control 
8 US stocks to start trading on NSE IFSC in GIFT City from today 
Some of the other stocks also plan to list on the NSE IFSC platform and the date of trading will be decided soon. 
These stocks include Berkshire Hathaway, Mastercard, JP Morgan Chase, Morgan Stanley, Nike, Paypal, Pepsico, 
Pfizer, Intel among others. 
3 March 2022 
 
The National Stock Exchange's (NSE) International Financial Services Centre (IFSC) platform in Gujarat's GIFT City will 
start trading in eight US stocks from March 3. 
NSE IFSC has received approval to trade receipts of 50 US-based stocks. Initially, the exchange will start trading in 
Alphabet Inc, Amazon Inc, Tesla Inc, Meta, Microsoft, Netflix, Apple and Walmart and eventually the 50 largest US 
companies will be listed. 
Some of the other stocks also plan to list on the NSE IFSC platform and the date of trading will be decided soon. 
These stocks include Berkshire Hathaway, Mastercard, JP Morgan Chase, Morgan Stanley, Nike, Paypal, Pepsico, 
Pfizer, Intel among others. 
This does not mean the US stocks will list in India. Market makers will rather buy scrip in the US and issue the 
unsponsored depositary receipts against them, NSE circular said. GIFT City, the IFSC Authority will be the sole 
regulator for this. 
For buying in these stocks retail investors can transact on the IFSC platform under the liberalised remittance scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI), which currently stands at $2,50,000 each financial year. 
Domestic investors need to open a demat account at the IFSC and stock receipts will be considered as foreign assets 
for filing income tax returns. This means slab rate for gains made within two years of purchase and 20% with 
indexation for gains made after a two years holding period. 
BSE-owned India International Exchange (India-INX) also offers international stocks to Indian investors through IFSC. 
BSE acts as an introducing broker for international brokers. 
 

https://www.moneycontrol.com/news/business/markets/8-us-stocks-to-start-trading-on-nse-ifsc-in-gift-city-from-

today-8186591.html 

Zee Business 

Tesla, Amazon, Google among 8 stocks available for trading on NSE IFSC from today; know how to open account, 

trade and benefits for investors 

Retail investors can now buy and sell select US stocks on the NSE IFSC (NSE International Exchange), a wholly owned 

subsidiary of the NSE, platform starting Thursday, March 3, 2022. 

3 March 2022 

 

Retail investors can now buy and sell select US stocks on the NSE IFSC (NSE International Exchange), a wholly owned 

subsidiary of the NSE, platform starting Thursday, March 3, 2022. "Trading will commence for 8 US-based stocks 

from March 3. Trading in the stocks will be in the form of Unsponsored Depository Receipts," NSE IFSC said in a 

circular.   
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Initially, domestic investors will be allowed to invest in 8 prominent US stocks—Google, Amazon, Tesla, Facebook, 

Microsoft, Netflix, Apple and Walmart. Later, the NSE IFSC will extend this service to 50 US stocks. 

“For the remaining NSE IFSC Receipts on select US Stocks, the date of commencement of trading shall be intimated 

by way of separate circular,” said the NSE.  

Launched on June 5th, 2017, NSE IFSC Limited offers longer trading hours in various products, including Index 

Derivatives, Stock Derivatives, Currency Derivatives, Commodity Derivatives and Debt Securities.    

Now, starting Thursday, NSE IFSC will also allow trading in 8 select-US stocks, which will be increased to 50 stocks in 

recent future. 

Under the LRS framework of RBI (permits the resident individuals to remit up to USD 2,50,000 per financial year for 

any permitted current or capital account transaction).  

As trading will be in depository receipts, Hemang Jani, Head Equity Strategy, Broking and Distribution, Motilal Oswal 

Financial Services Ltd, explains how it works and benefits retail investors from this service introduced by NSE IFSC.  

Explaining the trading, Hemang Jani says trading in the stocks will be in the form of Unsponsored Depository 

Receipts means market makers will buy shares in the US and issue receipts against them. For example, one share of 

Tesla will be equivalent to 100 NSE IFSC receipts and likewise, Amazon's one share will be equivalent to 200 IFSC 

receipts.   

NSE IFSC trading benefits for retail Investors  

NSE IFSC platform offers various benefits, including an option to trade in fractional quantity.   

" It gives an additional investment opportunity to the Indian investors with easy investment process and at low cost. 

It also provides an option to trade in fractional quantity / value when compared to the underlying shares traded in 

US markets. Besides, Investors will be able to hold the depository receipts in their own demat accounts opened in 

GIFT City and will be entitled to receive corporate action benefits pertaining to the underlying stock," says Jani.  

 

https://www.zeebiz.com/market-news/news-tesla-amazon-google-among-8-stocks-available-for-trading-on-nse-ifsc-

from-today-know-how-to-open-account-trade-and-benefits-for-investors-180041 

   

Business Today 

NSE IFSC to allow trading in US stocks! Should you invest? 

NSE International Exchange (NSE IFSC), which is a wholly-owned subsidiary of the National Stock Exchange (NSE), had 

announced trading in US stocks which will be facilitated through the NSE IFSC platform. 

3 March 2022 

 

Indian retail investors will now be able to buy and sell stocks of companies like Apple, Google, Alphabet and other 

known listed US companies. 

NSE International Exchange (NSE IFSC), which is a wholly-owned subsidiary of the National Stock Exchange (NSE), had 

announced trading in US stocks which will be facilitated through the NSE IFSC platform. 

To begin with, NSE IFSC is offering trading for Alphabet (Google), Amazon, Tesla, Meta Platforms (Facebook), 

Microsoft, Apple, Netflix, and Walmart. 

NSEIFSC Receipts on US Stocks will be traded in US Dollars. Minimum price movement in NSEIFSC Receipts on US 

Stocks in either direction shall be set as one cent (US $ 0.01). 

The trading shall be conducted over two calendar days and such trading cycle shall be considered as one single 

business day. 

Sharing the opinion on NSE IFSC, Hemang Jani, Head Equity Strategy, Broking and Distribution, Motilal Oswal 

Financial Services Ltd said, "Indian retail investors will be able to transact on the NSE IFSC platform under the 

Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)." 

"Under the LRS framework of RBI, it permits the resident individuals to remit up to $2,50,000 per financial year for 

any permitted current or capital account transaction," he added. 

Talking about the benefits, he said that it's an additional investment opportunity for Indian investors with an easy 

investment process and at a low cost. 

Investors will be able to hold the depository receipts in their Demat accounts opened in GIFT City and will be entitled 

to receive corporate action benefits pertaining to the underlying stock. 
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Also, he highlighted that there is also an option to trade in fractional quantity/value when compared to the 

underlying shares traded in US markets. 

"The listing of foreign stock derivatives on NSE IFSC will make investing in foreign stocks more accessible. Currently, 

the route to invest in US stocks is cumbersome and expensive, making the process much easier and low cost," 

Sonam Srivastava, Founder at Wright Research told Business Today. 

"The users can also trade fractional quantities as the shares are listed with fractional lot sizes. This listing will help 

Indian investors access the new asset class of US equities in a more meaningful way. This facility starts only with 

eight stocks and is soon planned to expand to 50 stocks," she added. 

Trading holidays for NSEIFSC Receipts on US Stocks will be as per US Trading Holidays as well as Trading Holidays at 

the Exchange as communicated through circular from time to time. 

Wondering how to invest? Well, Hemang Jani just made it easier for you! 

Step 1: Open trading and Demat account with NSE IFSC registered brokers. (Presently 36 brokers are registered) 

Step 2: Transfer funds from your local bank account to NSE IFSC registered broker’s bank account 

Step 3: Once the fund reflects in your broker's account, you are ready to trade in NSE IFSC US Stocks. 

 

https://www.businesstoday.in/markets/global-markets/story/nse-ifsc-to-allow-trading-in-us-stocks-should-you-

invest-324582-2022-03-03 

 

Fortune India 

Tesla, Apple, Amazon, Google, 4 other US stocks start trading on NSE IFSC 

Investors will be allowed to trade in eight key US stocks such as Tesla, Apple, Amazon, Meta Platforms, Microsoft, 

Netflix, Walmart and Google parent Alphabet. 

3 March 2022 

 

Indian investors will be allowed to trade in eight key US stocks such as Tesla, Apple, Amazon, Meta Platforms, 

Microsoft, Netflix, Walmart and Google parent Alphabet via unsponsored depository receipts on NSE International 

Exchange (NSE IFSC). 

NSE IFSC, a wholly owned subsidiary of the National Stock Exchange of India (NSE), has permitted trading in select US 

stocks through the NSE International Financial Services Centre (IFSC) platform.Trading in other 42 US stocks will 

commence in a phased manner. These include Berkshire Hathaway, Adobe, Mastercard, Procter & Gamble, Morgan 

Stanley, Nike, PayPal, PepsiCo, Pfizer, and Intel among others. 

The scheme enables Indian investors to invest in US stocks under the LRS framework of RBI which permits the 

resident individuals to remit up to $2,50,000 per financial year. 

The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC 

Authority, NSE said in a circular. 

"Trading members are required to note that any remittances made by the clients for the purpose of intra-day trades 

in NSE IFSC Receipts would be considered as investment in securities and would be permitted through the LRS route 

subject to the condition that no intraday positions/trades should be permitted which would exceed the overall LRS 

limit of $2,50,000 per financial year," it said. 

Any profits arising out of the sale transaction cannot be used for further purchases till the profits are credited to 

clients’ account, the exchange added. "For the Indian resident individual clients, any funds lying idle in the account of 

the trading member for a period up to 15 days from the date of its receipt into the account shall be immediately 

repatriated to domestic INR account of the client in India." 

Base price of NSEIFSC Receipts, on the day of introduction, shall be the price determined by dividing the previous 

day’s closing price of the underlying security (US Stock price) on the US Exchange with the published DR ratio for 

each NSEIFSC Receipts. 

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 

investors but also make the entire process of investment easy and at a low cost, NSE IFSC pointed out. "Investors will 

be provided with an option to trade in fractional quantity or value when compared to the underlying shares traded 

in US markets. The proposed framework will make US stocks affordable to Indian retail investors." 

All the trades will also be covered under the investor protection framework at NSE IFSC. 
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India Blooms 

NSE IFSC to start trading 8 premium US stocks from tomorrow 

2 March 2022 

 

Indian investors will now be able to invest in shares of US-based companies like Amazon, Tesla, Alphabet, Meta 

Platforms, Microsoft, Netflix, Apple and Walmart, starting March 3. 

NSE IFSC exchange, a subsidiary exchange of the National Stock Exchange, has been approved by the market 

regulator to establish an international exchange in GIFT - International Financial Service Centre (IFSC) Gandhinagar. 

Unlike before, when the investors needed to route their investments through a broker registered in the US to buy 

shares of Tesla or Netflix, market makers will buy shares in the US and issue receipts against them, which will be 

known as NSEIFSC Receipts, which the investors will be able to buy and sell through NSE IFSC registered brokers, 

according to an ET report. 

Prior to this, they should open trading and demat accounts with NSE IFSC registered brokers and transfer funds from 

their local bank account to the broker’s bank account. Once the fund reflects in the broker's account, one can start 

trading in NSE IFSC US stocks, according to Motilal Oswal, the report said. 

Presently, 36 brokers are registered with the exchange, it added. 

According to the report, buying the receipts will be equivalent to owning a stake in the company whose receipt they 

will be, stated an Economic Times report. 

However, NSE IFSC said it will release the receipts in a certain ratio, the report said adding that one share of Tesla 

will be equivalent to 100 NSE IFSC receipts while one share of Amazon will be equivalent to 200 IFSC receipts. 

Ratios for other six stocks are Alphabet (200), Meta Flatforms (50), Microsoft (50), Netflix (50), Apple (25) and 

Walmart (25), it added. 

Further, NSEIFSC Receipts on US Stocks will be traded in US dollars and the tick size will be one cent, that is, $0.01 

The tick size is the smallest price increment in which the prices are quoted. 

 

https://www.indiablooms.com/finance-details/15576/nse-ifsc-to-start-trading-8-premium-us-stocks-from-

tomorrow.html 

 

Business Insider 

Buy and sell Tesla, Apple, Netflix, Amazon and four other US stocks in India via NSE IFSC – here’s how 

3 March 2022 

 

Tesla, Apple, Netflix, Amazon and four other prominent US stocks will now be available for traders via the National 

Stock Exchange’s (NSE) subsidiary in the Gujarat International Finance Tech (GIFT) City. 

A total of eight prominent US stocks – most of them from the tech industry – will be available for trading in the NSE 

IFSC exchange starting today, March 3. There are plans to extend this number to 50 stocks eventually. 

Are US stocks being listed in India? 

No. US stocks are not being listed in India. Instead, NSE is listing its derivative product called NSE IFSC Receipts. 

The NSE IFSC (NSE International Exchange) will be offering trading in these receipts at a ‘low cost’. As a result, you 

will no longer have to invest through a US-based broker to invest in US stocks. 

Will I become an equity owner of these US stocks? 

No. Each share of the company will be split into receipts of 100, 200 and so on. You will not become an equity owner 

of these US companies, but you will still be entitled to corporate action benefits, like dividends. 

How much will I be able to invest in US stocks? 

Indian retail investors will be able to invest in US stocks according to the limits set by the Reserve Bank of India (RBI) 

under the Liberalised Remittance Scheme (LRS). 

Currently, this limit is set at $2,50,000, which is approximately ₹1.9 crore. 

How do I trade in these US stocks via NSE IFSC? 

To trade in US stocks via the NSE IFSC exchange, you will have to open trading and demat accounts with brokers 

registered with the exchange. 
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Once done, you will then have to add funds to your trading account in the same way that you add funds to your 

normal trading account. You will then be able to trade in US stocks listed on NSE IFSC. 

What are the trade timings? 

Investors and traders will be able to buy and sell US stocks in the NSE IFSC exchange from 8 p.m. to 2:30 a.m., 

mirroring the trade timings in the US. 

What about the taxes on gains made from trading in these stocks? 

Any gains made on holdings of less than two years will be considered as short-term capital gains and be taxed 

according to the tax slabs applicable to the individual. 

For holdings of more than two years, provisions of long-term capital gains will be applicable and the tax rate will be 

20%, with the benefit of indexation. 

Indexation is the process of adjusting your investment for inflation. It is applicable on long-term investments. 

 

https://www.businessinsider.in/stock-market/news/how-buy-and-sell-tesla-apple-netflix-amazon-and-four-other-

us-stocks-in-india-via-nse-ifsc/articleshow/89964098.cms 

 

Indian Express 

Explained: The implication of domestic investors being allowed to trade in top US stocks 

Indian investors will be able to trade in the stocks of 50 leading US companies through the NSE International 

Exchange, a subsidiary of NSE, from March 3. What does this imply? Is this an experimental intervention? 

3 March 2022 

 

Indian investors will be able to trade in the stocks of 50 leading US companies through the NSE International 

Exchange, a subsidiary of NSE, from March 3. Trading in US stocks will be facilitated through the NSE IFSC platform in 

GIFT City, Ahmedabad. 

What does this imply? 

This means domestic investors can purchase US stocks like Amazon, Alphabet, Tesla, Meta Platforms, Microsoft, 

Netflix, Apple and Walmart from Thursday onwards. While the NSE IFSC has announced the trading format of eight 

US stocks from March 3, details about the remaining 42 US stocks will be announced later, it said. 

However, the offering will be in the form of unsponsored depository receipts. For example, one share of Tesla will be 

equivalent to 100 NSE IFSC receipts. One share of Amazon will be equivalent to 200 IFSC receipts and one share of 

Microsoft will be equal to 50 receipts. 

The International Financial Services Authority (IFSCA) has already given the approval for the plan. 

Is this an experimental intervention? 

IFSCA has essentially facilitated this under the Regulatory Sandbox. “The entire trading, clearing, settlement and 

holding of US Stocks will be under the regulatory structure of IFSC Authority,” NSE IFSC said. 

This initiative is a first-of-its-kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 

platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 

Under the LRS framework, the RBI permits the resident individuals to remit up to $2,50,000 per financial year for any 

permitted current or capital account transaction. 

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 

investors but also make the entire process of investment easy and keep it at a low cost. 

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 

shares traded in US markets. The proposed trading framework will make US stocks affordable to Indian retail 

investors. 

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 

and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 

executed on the NSE IFSC platform. Furthermore, all the trades will be covered under the investor protection 

framework at NSE IFSC. 

Indian investors now mostly invest in US stocks through the mutual fund schemes floated by domestic asset 

management companies (AMCs). However, these AMCs invest in fund of funds (FoF) floated by US mutual funds. 

 

https://indianexpress.com/article/explained/domestic-investors-can-purchase-us-stocks-explained-7797440/ 
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Outlook 

From Today You Can Invest In US Shares Like Amazon, Tesla From India. Here Is How 

NSE IFSC is offering trading in eight US shares which include Alphabet (Parent company of Google), Amazon, 

Microsoft, Tesla, Meta Platforms, Apple, Netflix and Walmart. 

3 March 2022 

 

Indian investors can now to invest in 50 US shares from India starting today as National Stock Exchange's 

International Financial Services Centre (IFSC) platform in Gujarat's GIFT City will begin trading in American shares. 

For starters, NSE IFSC is offering trading in eight US shares which include Alphabet (Parent company of Google), 

Amazon, Microsoft, Tesla, Meta Platforms, Apple, Netflix and Walmart. 

Some other stock which will be part of trading on NSE IFSC are Berkshire Hathaway, Mastercard, JP Morgan Chase, 

Morgan Stanley, Nike, Paypal, Pepsico, Pfizer, Adobe, Wells Fargo and Intel among others. 

Investors can buy shares on the NSE IFSC under RBI’s Liberalised Remittance Scheme (LRS) and as per rules margin 

trading is not permitted, trading in derivative products is not permitted, funds equivalent to the 100 per cent of 

transaction value which includes trade value, transaction fee, brokerage etc. shall be available with the trading 

members before any trade is executed and no additional debits are made from the clients’ accounts post the 

transaction which would require further remittances, NSE said in a circular. 

Investors can take positions in US shares for maximum of $2,50,000 per financial year and shares will be credited to 

their accounts in form of depositary receipts, the circular added. 

In August last year, NSE International Exchange had announced that trading in select US-based stocks will be 

facilitated through the NSE IFSC platform. 

Resident investors will have to open a demat account at the GIFT City and the stock receipts will be considered 

foreign assets for filing income tax returns. Short-term capital gains will be taxed at the slab rate while long-term 

capital gains will be at 20 per cent with indexation. 

NSE International Exchange was launched to grow the financial market as well as expected to bring capital into India. 

Stock exchanges operating in the GIFT IFSC are permitted to offer trading in securities in any currency other than the 

Indian rupee. 

 

https://www.outlookindia.com/business/from-today-you-can-invest-in-us-shares-like-amazon-tesla-from-india-here-

is-how-news-184914 

 

New Indian Express 

Indian Investors can now own US stocks for as low as $5-15 a unit 

The cost will work out to two- to three-hundredths of the share’s actual value and will be held in the form of 

depository receipts. 

3 March 2022 

 

Indian retail investors from March 3 will be able to own top 50 US stocks like Apple, Google, Alphabet, Amazon, 

Walmart, etc, by shelling out as less as $5-15 on the NSE International Exchange at Gift City, Gujarat. The cost will 

work out to two- to three-hundredths of the share’s actual value and will be held in the form of depository receipts.  

The investment route will be under the Liberalised Remittance Scheme (LRS), whereby RBI permits a resident 

individual to invest overseas up to $250,000 per year for specified assets, excluding derivatives.  

The main draws, apart from owning a slice of the top 50 US stocks by paying a fraction of their values 

(fractionalisation), will be to have the depository receipt or DR, backed by the share, in one’s own demat account 

opened at NSE IFSC and a competitive exchange rate while buying the American shares, a source in Gift City IFSC told 

TNIE.  

A depository receipt is a bank issued certificate that represents shares of a foreign company traded on a local stock 

exchange. Currently, while investors can still invest in fractions of foreign shares through the LRS route, the shares 

remain in the name of the international broker (omnibus account) with whom the local broker has a tie up. The 

international broker provides an account statement to shareholders but if it goes bust the shareholder here has a 

tedious task of approaching US Securities regulator SEC, a time -consuming process, said the source quoted above.  
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Usually, an investor is charged a high premium by the authorised dealer for forex used to buy the foreign share, 

claimed another source in Gift City. “At the NSE IFSC, HDFC Bank, which will issue the DR to the international market 

maker, will also facilitate currency exchange to invest in the DR at the lowest possible cost, resulting in overall cost 

to trade being significantly lower than that extant currently,” added the source.  

The NSE IFSC expects millennials among the HNIs to actively trade on its platform. If the platform succeeds in 

drawing substantial interest of brokers and investors, NSE could add more US stocks to its existing bouquet, it is 

learnt.  

What’s the process? 

NSE IFSC has appointed an international market maker to provide buy-sell quotes to retail investors in Gift City 

The custodian, HDFC Bank, issues depository receipts to the international market maker who transfers the US shares 

to the custodian  

Market maker down-sells DRs to Indian investors on NSE IFSC’s trading platform 

The investor trades through brokers who are members of NSE IFSC and who open demat accounts for them at Gift 

City’s single depository 

A buyer gets the DR credited in her demat account. To sell she goes through her broker, like a normal transaction, 

and gets  a buy quote from the market maker. 

 

https://www.newindianexpress.com/business/2022/mar/03/indian-investors-can-now-own-us-stocks-for-as-low-as-

5-15-a-unit-2425739.html 

 

 
The Outreach 
NSE IFSC to start US stocks trading from March 3 
1 March 2022 
 
Alphabet, Microsoft, Tesla, Berkshire, Netflix, Meta Platforms among top 50 cos will be available for trading 
Trading on NSE IFSC (NSE International Exchange) for top 50 US stocks will commence from March 3. US stocks such 
as Alphabet, Amazon, Amazon, Tesla, Berkshire Hathway, Home Depot, Mastercard, Meta Platforms (Facebook), 
Microsoft, Netflix, Abbott Lab, J&J, Chevron, JP Morgan, Morgan Stanley, Nike, Qualcomm, Walmart, Walt Disney 
and Bank of America are among the stocks that will be available for resident traders and investors. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, according to NSE's wholly owned 
subsidiary. 
"This initiative is a first-of-its-kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)." the 
exchange had said in August last year. Under the current norm, resident individuals can remit up to $250,000 a 
financial year. 
8 PM start time 
There will be no fixed price band applicable for these contracts. However, to prevent erroneous order entry, the 
exchange has fixed a dynamic price band will at 10 per cent of base price, the global exchange said. NSE-IFSC receipts 
on US stocks will be traded in US dollars with a minimum tick price of $0.01. In tune with the US markets, trading will 
commence at 20.00 hours (8 pm IST) and will conclude at 2:45 am IST (next day). 
Investor protection framework 
Investors will be provided with an option to trade in fractional quantity/value when compared to the underlying 
shares traded in US markets. "The proposed framework will make US stocks affordable to Indian retail investors," 
according to NSE-IFSC. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection 
framework at NSE IFSC, it further said. 
RBI green signal 
Recently, RBI gave its approval to individual to invest through IFSC platforms in global stocks. "With a view to deepen 
the financial markets in International Financial Services Centres (IFSCs) and provide an opportunity to resident 
individuals to diversify their portfolio, the extant guidelines on Liberalised Remittance Scheme have been reviewed 
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and it has been decided to permit resident individuals to make remittances under LRS to IFSCs set up in India under 
the Special Economic Zone Act, 2005, as amended from time to time," it said. 
 
https://theoutreach.in/nse-ifsc-to-start-us-stocks-trading-from-march-3/ 
 
Bharat Times 
Retail investors can trade in US-based stocks on NSE IFSC from 3 March 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India. 
1 March 2022 
 
The NSE IFSC (NSE International Exchange) has received approval for allowing trading in select US-based stocks. The 
NSE IFSC is a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE). 
In August last year, NSE International Exchange had announced that trading in select US-based stocks will be 
facilitated through the NSE IFSC platform. 
Investors can buy US stocks and issue depositary receipts against shares.  
Out of receipts of 50 stocks that are permitted to trade, eight will be available for trading from 3 March. The stocks 
are: Alphabet Inc, Amazon Inc, Tesla Inc, Meta Platforms, Microsoft corporation, Netflix, Apple, and Walmart. 
For the rest, the date of commencement of trading shall be intimated by way of a separate circular.The entire list 
can be checked  here. 
Trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC Authority. Indian 
retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme (LRS) 
limits prescribed by the Reserve Bank of India. 
As per NSE IFSC, this route makes the entire process of international investment easy and at a low cost for Indian 
retail investors. Investors will be provided with an option to trade in fractional quantity value when compared to the 
underlying shares traded in US markets making it affordable to them. 
Investors will be able to hold depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock 
 
https://news.bharattimes.co.in/retail-investors-can-trade-us-based-stocks-on-nse-ifsc-from-march-3/ 
 
Divya Bhaskar 
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Bulls Trade 
Amazon, Apple, Google among 8 US stocks to trade on NSE IFSC in GIFT City from March 3; check full list 
1 March 2022 
 
Domestic investors can now invest in US stocks such as Google, Amazon, and Tesla directly on the NSE IFSC (NSE 
International Exchange). In a circular, the NSE IFSC said that trading will commence for 8 US-based stocks from 
March 3. The exchange said that trading in the stocks will be in the form of Unsponsored Depository Receipts. NSE 
IFSC is a wholly-owned subsidiary of the National Stock Exchange of India (NSE). Investors in India have been 
exploring avenues that allow them to invest in US stocks for the last few years with the growing prominence of 
investment platforms that allow them to do so. 
NSE IFSC has received approval to trade receipts of 50 US-based stocks. However, only 8 will be available to be 
traded from Thursday onwards. These include; 
ALPHABET INC NSE IFSC RECEIPT (Google) 
AMAZON INC NSE IFSC RECEIPT (Amazon) 
TESLA INC NSE IFSC RECEIPT (Tesla) 
META PLATFORMS INC NSE IFSC RECEIPT (Facebook) 
MICROSOFT CORPORATION NSE IFSC RECEIPT (Microsoft) 
NETFLIX INC NSE IFSC RECEIPT (Netflix) 
APPLE INC NSE IFSC RECEIPT (Apple) 
WALMART INC NSE IFSC RECEIPT (Walmart) 
“For the remaining NSE IFSC Receipts on select US Stocks, date of commencement of trading shall be intimated by 
way of separate circular,” NSE IFSC said. Trading of Unsponsored Depository Receipts of the said stocks would see 
investors buy receipts that are issued against these scrips that are listed in the US. The entire trading, clearing, 
settlement and holding of US Stocks will be under the regulatory structure of IFSC Authority. 
Some of the other stocks that will trade on the NSE IFSC platform soon include Berkshire Hathaway, Mastercard, JP 
Morgan Chase, Morga Stanley, Nike, Paypal, Pepsico, Pfizer, Intel among others.  
Indian retail investors can transact on the NSE IFSC platform under the Liberalized Remittance Scheme (LRS) limits 
prescribed by the Reserve Bank of India. Currently, under the LRS rules, a resident individual is allowed to remit up 
to $2.5 lakh (USD 2,50,000 ) in each financial year. 
NSE IFSC, the subsidiary of NSE was set up in 2016 and had received approval from the Securities and Exchange 
Board of India (SEBI) to establish an international exchange in Gujarat International Finance Tech City (GIFT) – 
International Financial Service Centre (IFSC) Gandhinagar. 
 
https://bullstrade.in/amazon-apple-google-among-8-us-stocks-to-trade-on-nse-ifsc-in-gift-city-from-march-3-check-
full-list/ 
 
Business Journal 
Indian investors can trade in select US stocks via NSE IFSC from March 3 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. 
2 March 2022 
 
From March 3, investors in India will be able to trade in select US stocks through the NSE International Exchange 
(NSE IFSC), a wholly owned subsidiary of the National Stock Exchange (NSE). Investors can invest in NSE IFSC receipts 
on US stocks, which will be in the form of unsponsored depository receipts (DRs). 
For a start, this will include DRs of 50 US stocks such as Apple, Alphabet, Amazon, Tesla, Microsoft, Morgan Stanley, 
Nike, P&G, Coca-Cola, and Exxon Mobil. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalised Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI), which currently stand at $250,000 per year. 
Resident investors will have to open a demat account at the IFSC and the stock receipts will be considered foreign 
assets for filing income tax returns. Short-term capital gains will be taxed at the slab rate while long-term capital 
gains will be at 20 per cent with indexation. 
“The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided an option 
to trade in fractional quantity/value when compared to the underlying shares traded in US markets. The proposed 
framework will make US stocks affordable to Indian retail investors,” said a note put out by the NSE last year. 
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Investing in global stocks has gained currency in the past two years in the backdrop of a decades-long bull run 
enjoyed by US equities and the need to avoid a single-country risk. 
Currently, Indian investors buy US stocks through designated online brokers who have permission from Indian and 
US regulators to offer such services. 
“It is the right time to get such an innovative product, especially from an Indian perspective, as we have seen over a 
period that Indians have started investing in global stocks,” said Tapan Ray, managing director and Group chief 
executive officer, GIFT City. 
Yashesh Ashar, partner, Bhuta Shah & Co, said: “This will help integrate Indian capital markets, specifically the IFSC, 
with the global economy and help recognise the potential of the IFSC as an emerging international financial hub. 
Success with this sandbox experiment will hopefully pave the way for more innovation at the IFSC.” 
A few niggling issues remain, however. For Indian tax purposes, it is not clear as to whether DRs can be treated akin 
to shares. This could affect taxation of profits made from sales of DRs. 
For example, if a person resident in India invests directly in US stocks and sells them after two years, then, for Indian 
tax purposes, the profits from such sale will be characterised as “long-term capital gains”. 
However, if such a person invests in US stocks through DRs, then, at present, there is no clarity as to whether such 
period of holding of two years can be considered for determining the character of profits for Indian tax purposes, or 
not, given that this period of two years is applicable only in the case of shares of companies not listed on a 
recognised stock exchange in India. 
“From a regulatory standpoint, people resident in India cannot keep funds idle in their IFSC bank account as any 
funds lying idle in their IFSC bank account for up to 15 days from the date of its receipt into the account, needs to be 
repatriated to the domestic INR account. Such a policy, coupled with lack of clarity on taxation of profits on sale of 
DRs, could discourage people resident in India to invest in DRs to be listed on the NSE IFSC platform,” said Dhaval 
Jariwala, partner, PNDJ & Associates. 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. Such a trading cycle will be considered one single business day. 
There will be no fixed price band applicable for these contracts. However, the exchange will have a mechanism of 
dynamic price bands, which prevent acceptance of orders for execution that are placed beyond the price limits set 
by the exchange. 
In the event of a market trend in either direction, the dynamic price band will be relaxed in the direction of the price 
movement during the day. The dynamic price band will be set at 10 per cent of the base price. 
 
https://business-journal.in/markets/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-3-
business-journal/ 
 
The Media Coffee 
Indian investors can trade in select US stocks via NSE IFSC from March 3 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. 
2 March 2022 
 
From March 3, investors in India will be able to trade in select US stocks through the NSE International Exchange 
(NSE IFSC), a wholly owned subsidiary of the National Stock Exchange (NSE). Investors can invest in NSE IFSC receipts 
on US stocks, which will be in the form of unsponsored depository receipts (DRs). 
For a start, this will include DRs of 50 US stocks such as Apple, Alphabet, Amazon, Tesla, Microsoft, Morgan Stanley, 
Nike, P&G, Coca-Cola, and Exxon Mobil. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalised Remittance Scheme 
(LRS) limits prescribed by the Reserve Bank of India (RBI), which currently stand at $250,000 per year. 
Resident investors will have to open a demat account at the IFSC and the stock receipts will be considered foreign 
assets for filing income tax returns. Short-term capital gains will be taxed at the slab rate while long-term capital 
gains will be at 20 per cent with indexation. 
“The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided an option 
to trade in fractional quantity/value when compared to the underlying shares traded in US markets. The proposed 
framework will make US stocks affordable to Indian retail investors,” said a note put out by the NSE last year. 
Investing in global stocks has gained currency in the past two years in the backdrop of a decades-long bull run 
enjoyed by US equities and the need to avoid a single-country risk. 
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Currently, Indian investors buy US stocks through designated online brokers who have permission from Indian and 
US regulators to offer such services. 
“It is the right time to get such an innovative product, especially from an Indian perspective, as we have seen over a 
period that Indians have started investing in global stocks,” said Tapan Ray, managing director and Group chief 
executive officer, GIFT City. 
Yashesh Ashar, partner, Bhuta Shah & Co, said: “This will help integrate Indian capital markets, specifically the IFSC, 
with the global economy and help recognise the potential of the IFSC as an emerging international financial hub. 
Success with this sandbox experiment will hopefully pave the way for more innovation at the IFSC.” 
A few niggling issues remain, however. For Indian tax purposes, it is not clear as to whether DRs can be treated akin 
to shares. This could affect taxation of profits made from sales of DRs. 
For example, if a person resident in India invests directly in US stocks and sells them after two years, then, for Indian 
tax purposes, the profits from such sale will be characterised as “long-term capital gains”. 
However, if such a person invests in US stocks through DRs, then, at present, there is no clarity as to whether such 
period of holding of two years can be considered for determining the character of profits for Indian tax purposes, or 
not, given that this period of two years is applicable only in the case of shares of companies not listed on a 
recognised stock exchange in India. 
“From a regulatory standpoint, people resident in India cannot keep funds idle in their IFSC bank account as any 
funds lying idle in their IFSC bank account for up to 15 days from the date of its receipt into the account, needs to be 
repatriated to the domestic INR account. Such a policy, coupled with lack of clarity on taxation of profits on sale of 
DRs, could discourage people resident in India to invest in DRs to be listed on the NSE IFSC platform,” said Dhaval 
Jariwala, partner, PNDJ & Associates. 
Trading in US stock receipts will be conducted over two calendar days beginning 20:00 pm on day one and extending 
up to 2.30 pm the next day. Such a trading cycle will be considered one single business day. 
There will be no fixed price band applicable for these contracts. However, the exchange will have a mechanism of 
dynamic price bands, which prevent acceptance of orders for execution that are placed beyond the price limits set 
by the exchange. 
In the event of a market trend in either direction, the dynamic price band will be relaxed in the direction of the price 
movement during the day. The dynamic price band will be set at 10 per cent of the base price. 
 
https://themediacoffee.com/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-3/ 
 
 

 

 

 

 

 

 

 

https://themediacoffee.com/indian-investors-can-trade-in-select-us-stocks-via-nse-ifsc-from-march-3/

