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Indian Oil lists foreign currency bonds on IFSC exchanges 
2 September 2021 
 
Indian Oil listed has listed its foreign currency bonds on IFSC (International Financial Services Centre) exchanges at 
Gujarat International Finance Tec-City (GIFT). 
"We are extremely delighted to be here on the momentous occasion of the listing ceremony of USD 1.4 billion and 
SGD 400 million on NSE IFSC and India INX exchanges," Indian Oil Director- Finance Sandeep Kumar Gupta was 
quoted as saying in a statement issued by NSE IFSC on Thursday. 
According to him, the advent of IFSC at Gift City has provided an opportunity for Indian companies to access offshore 
funds within India. 
These bonds were listed on the global securities market platform of India International Exchange (India INX) and 
debt securities market platform of NSE International Exchange (NSE IFSC). 
These platforms were launched for listing and trading of debt securities in multiple foreign currency bonds, green 
bonds, masala bonds, notes, among others. 
The platforms provide an efficient international listing process to issuers with minimum turnaround time and 
investment opportunities for investors from across the world. 
Since the launch of NSE IFSC debt securities market, the platform has listed total aggregate Medium-Term Note 
(MTNs) worth over USD 22 billion; also witnessed listing of issues aggregate to USD 14.12 billion (including USD 800 
million Green Bond). 
"We are enhancing the global competitiveness of IFSC by developing complete sustainable finance ecosystem and 
innovative product offerings. We are committed to provide vibrant financial services ecosystem to attract foreign 
investment to make GIFT IFSC a global financial hub," Manoj Kumar, Executive Director, IFSCA said. 
Ravi Varanasi, President, NSE Group said the setting up of international financial services centers in India offers wide 
range of products to raise funds in various currencies and this is the first time an issuer is doing a listing of Singapore 
dollar denominated currency bonds in NSE IFSC. 
The listing and trading of bonds at IFSC would offer cost efficiency as well as enable issuer to access international 
investors, he added. 
 
https://timesofindia.indiatimes.com/business/india-business/indian-oil-lists-foreign-currency-bonds-on-ifsc-
exchanges/articleshow/85865664.cms 
 
Business Standard 
Indian Oil lists foreign currency bonds on IFSC exchanges at GIFT 
Indian Oil listed has listed its foreign currency bonds on IFSC (International Financial Services Centre) exchanges at 
Gujarat International Finance Tec-City (GIFT). 
2 September 2021 
 
Indian Oil listed has listed its foreign currency bonds on IFSC (International Financial Services Centre) exchanges at 
Gujarat International Finance Tec-City (GIFT). 
"We are extremely delighted to be here on the momentous occasion of the listing ceremony of USD 1.4 billion and 
SGD 400 million on NSE IFSC and India INX exchanges," Indian Oil Director- Finance Sandeep Kumar Gupta was 
quoted as saying in a statement issued by NSE IFSC on Thursday. 
According to him, the advent of IFSC at Gift City has provided an opportunity for Indian companies to access offshore 
funds within India. 
These bonds were listed on the global securities market platform of India International Exchange (India INX) and 
debt securities market platform of NSE International Exchange (NSE IFSC). 
These platforms were launched for listing and trading of debt securities in multiple foreign currency bonds, green 
bonds, masala bonds, notes, among others. 

https://timesofindia.indiatimes.com/business/india-business/indian-oil-lists-foreign-currency-bonds-on-ifsc-exchanges/articleshow/85865664.cms
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The platforms provide an efficient international listing process to issuers with minimum turnaround time and 
investment opportunities for investors from across the world. 
Since the launch of NSE IFSC debt securities market, the platform has listed total aggregate Medium-Term Note 
(MTNs) worth over USD 22 billion; also witnessed listing of issues aggregate to USD 14.12 billion (including USD 800 
million Green Bond). 
"We are enhancing the global competitiveness of IFSC by developing complete sustainable finance ecosystem and 
innovative product offerings. We are committed to provide vibrant financial services ecosystem to attract foreign 
investment to make GIFT IFSC a global financial hub," Manoj Kumar, Executive Director, IFSCA said. 
Ravi Varanasi, President, NSE Group said the setting up of international financial services centers in India offers wide 
range of products to raise funds in various currencies and this is the first time an issuer is doing a listing of Singapore 
dollar denominated currency bonds in NSE IFSC. 
The listing and trading of bonds at IFSC would offer cost efficiency as well as enable issuer to access international 
investors, he added. 
 
https://www.business-standard.com/article/finance/indian-oil-lists-foreign-currency-bonds-on-ifsc-exchanges-at-
gift-121090200671_1.html 
 
Money Control 
Indian Oil’s foreign currency bonds gets listed on NSE’s international exchange 
The company’s foreign currency bonds of $1.4 billion and Singapore $400 million have been listed on NSE IFSC and 
India INX exchanges. 
2 September 2021 
 
NSE International Exchange (NSE IFSC) on September 2 announced that it has listed Indian Oil Corporation Limited’s 
foreign currency bonds on its Debt Securities Market platform. 
The company’s foreign currency bonds of $1.4 billion and Singapore $400 million have been listed on NSE IFSC and 
India INX exchanges, Sandeep Kumar Gupta, Director — Finance, Indian Oil, said. "The advent of IFSC at Gift City has 
provided an opportunity for Indian companies to access offshore funds within India, and we believe that today’s 
listing of our bonds is a step in that direction,” he added. 
The NSE IFSC — a subsidiary of the National Stock Exchange — debt securities market has medium-term notes worth 
over $22 billion and issues aggregating to about $14.12 billion since its launch on March 16, 2018. It was launched 
for the listing and trading of debt securities in multiple foreign currency bonds, green bonds, masala bonds, notes, 
and so on. 
"We congratulate Indian Oil Corporation for becoming a part of IFSC community. We are enhancing the global 
competitiveness of IFSC by developing a sustainable finance ecosystem and innovative product offerings. We are 
committed to providing a vibrant financial services ecosystem to attract foreign investment to make Gift IFSC a 
global financial hub,” IFSC's Executive Director Manoj Kumar said. 
 
https://www.moneycontrol.com/news/business/indian-oils-foreign-currency-bonds-gets-listed-on-nses-
international-exchange-7421261.html 
 
 
Hindu Business Line 
IndianOil’s foreign currency bonds list on NSE’s international exchange 
2 September 2021 
 
Company sees it as a step towards accessing offshore funds within India 
NSE International Exchange (NSE IFSC) on Thursday announced the listing of IndianOil’s foreign currency bonds on its 
debt securities market platform. 
NSE IFSC is a subsidiary of the National Stock Exchange. 
Sandeep Kumar Gupta, Director — Finance, IndianOil, said the company’s foreign currency bonds of $1.4 billion and 
Singapore $400 million have been listed on NSE IFSC and India INX exchanges. “The advent of IFSC at Gift City has 
provided an opportunity for Indian companies to access offshore funds within India, and we believe that today’s 
listing of our bonds is a step in that direction,” he added. 
Indian Oil achieves refinery run of 88.6% in Q1FY22 

https://www.business-standard.com/article/finance/indian-oil-lists-foreign-currency-bonds-on-ifsc-exchanges-at-gift-121090200671_1.html
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Since its launch, the NSE IFSC debt securities market has listed medium-term notes worth over $22 billion and issues 
aggregating to about $14.12 billion (including about $800 million green bonds). 
Manoj Kumar, Executive Director, IFSC, said: “We are enhancing the global competitiveness of IFSC by developing a 
sustainable finance ecosystem and innovative product offerings. We are committed to providing a vibrant financial 
services ecosystem to attract foreign investment to make Gift IFSC a global financial hub.” 
Ravi Varanasi, President, NSE Group, said: “The setting up of international financial services centres in India offers a 
wide range of products to raise funds in various currencies, and this is the first time an issuer is listing Singapore 
dollar denominated currency bonds in NSE IFSC.” 
NSE IFSC Ltd launched a debt securities market on March 16, 2018, for the listing and trading of debt securities in 
multiple foreign currency bonds, green bonds, masala bonds, notes, and so on. 
 
https://www.thehindubusinessline.com/markets/stock-markets/indianoils-foreign-currency-bonds-list-on-nses-
international-exchange/article36245581.ece 
 
Dalal Street Investment Journal 
Indian Oil Corporation Limited lists USD 1.4 Billion and SGD 400 Million dollar bonds in IFSC 
2 September 2021 
 
Indian Oil Corporation Limited listed their foreign currency bonds in IFSC today. The securities of value SGD 400 Mn 
and USD 1.4 Billion, issued in 2012, 2013 and 2019 respectively were now listed on Global Securities Market platform 
of India INX. 
India INX introduced the Global Securities Market (GSM) platform, which is a pioneering concept in India, offering 
issuers an efficient and transparent method to raise capital. The platform offers a debt listing framework at par with 
other global listing venues such as London, Luxembourg, Singapore etc. Till date, Global Securities Market has 
established USD 55+ billion in MTN programmes and more than USD 29+ billion of bonds issued. Issuer mix is a 
healthy one with Banks (SBI, EXIM Bank, HDFC Bank), supranational (Asian Development Bank), State owned finance 
corporations (NTPC, PFC, REC) and several others (Adani Green, Adani Port). Further India INX is also a market leader 
in the derivatives segment and for August 2021, the market share of India INX stood at 83 per cent. 
India INX, BSE’s international arm, commenced its trading activities on January 16, 2017 and is India’s first 
International Exchange set up at GIFT IFSC. It is one of the world’s most advanced technology platforms with a 
response time of 4 micro seconds and allows trading for 22 hours a day, in a range of financial market products such 
as index and single stock derivatives, commodity derivatives, currency derivatives and debt securities, to allow 
international investors to trade from anywhere across the globe. 
 
https://www.dsij.in/DSIJArticleDetail/ArtMID/10163/ArticleID/20273/Indian-Oil-Corporation-Limited-lists-USD-14-
Billion-and-SGD-400-Million-dollar-bonds-in-IFSC 
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https://m.jagran.com/lite/business/top15-indian-oil-lists-its-foreign-currency-bonds-on-ifsc-exchange-
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http://www.univarta.com/indian-oil-s-1-4-billion-bond-listed-on-nse-international/business/news/2494261.html 
 
Free Press Journal 
Indian Oil Corporation lists foreign currency bonds on IFSC exchanges 
2 September 2021 
 
Indian Oil Corporation Limited listed their foreign currency bonds in IFSC today. The securities of value SGD 400 
million and $1.4 billion, issued in 2012, 2013 and 2019 respectively were now listed on Global Securities Market 
platform of India INX. 
Commenting on the listing, V. Balasubramaniam, MD and CEO, INDIA INX said, “This is IOCL’s first listing at India 
International Exchange and we take pride in welcoming Indian Oil – The Energy of India on board India’s leading and 
first Exchange in IFSC. Raising of funds from global investors through IFSC has been long discussed in India and is 
aligned to Prime Minister Narendra Modi’s vision that he laid out during inauguration of India INX i.e. to make 
financial markets at IFSC competitive with global IFCs. We are very positive that with the proactive measures taken 
by the Government and IFSCA, more issuers will tap the global bond market in the near-term and India INX will 
continue to be the most preferred listing platform for issuers.” 
India INX introduced the Global Securities Market (GSM) platform, which is a pioneering concept in India, offering 
issuers an efficient and transparent method to raise capital. 
The platform offers a debt listing framework at par with other global listing venues such as London, Luxembourg, 
Singapore etc. Till date, Global Securities Market has established $55+ billion in MTN programmes and more than 
$29+ billion of bonds issued. Issuer mix is a healthy one with Banks (SBI, EXIM Bank, HDFC Bank), supranational 
(Asian Development Bank), State owned finance corporations (NTPC, PFC, REC) and several others (Adani Green, 
Adani Port). 
Manoj Kumar, Executive Director, IFSCA said, “We are enhancing the global competitiveness of IFSC by developing 
complete sustainable finance ecosystem and innovative product offerings”. 
Commenting on the listing, Sandeep Kumar Gupta, Director Finance, Indian Oil said, “We are extremely delighted to 
be here on the momentous occasion of the listing ceremony of Indian Oil’s Foreign Currency Bonds of USD 1.4 billion 
and SGD 400 million on NSE IFSC and India INX Exchanges. The advent of IFSC at Gift city has provided an opportunity 
for Indian Companies to access offshore funds within India and we believe that today’s listing of our bonds is a step 
in that direction.” 
 
https://www.freepressjournal.in/business/indian-oil-corporation-lists-foreign-currency-bonds-on-ifsc-exchanges 
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India Infoline 
Listing of Indian Oil's $1.4B and SGD 400M Foreign Currency Bonds 
Debt Securities Market platform provides an efficient international listing process to issuers with minimum 
turnaround time and investment opportunities for investors from across the world. 
2 September 2021 
 
NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd (NSE) 
has listed Indian Oil’s foreign currency bonds on its Debt Securities Market platform.  
Since the launch of NSE IFSC Debt Securities Market (DSM), the platform has listed total aggregate Medium-Term 
Note (MTNs) worth over USD 22 billion; also witnessed listing of issues aggregate to ~USD 14.12 billion (including 
~USD 800 million Green Bond).   
NSE IFSC Ltd launched Debt Securities Market for listing and trading of debt securities in multiple foreign currency 
bonds, green bonds, masala bonds, notes, etc. on March 16, 2018. Debt Securities Market platform provides an 
efficient international listing process to issuers with minimum turnaround time and investment opportunities for 
investors from across the world. 
Mr. Manoj Kumar, Executive Director, IFSCA said: “We congratulate Indian Oil Corporation for becoming part of the 
IFSC community. We are enhancing the global competitiveness of IFSC by developing complete sustainable finance 
ecosystem and innovative product offerings. We are committed to provide vibrant financial services ecosystem to 
attract foreign investment to make GIFT IFSC a global financial hub.” 
Mr. Sandeep Kumar Gupta, Director - Finance, Indian Oil said: “We are extremely delighted to be here on the 
momentous occasion of the listing ceremony of IndianOil’s Foreign Currency Bonds of USD 1.4 billion and SGD 400 
million on NSE IFSC and India INX exchanges. The advent of IFSC at Gift city has provided an opportunity for Indian 
companies to access offshore funds within India and we believe that today’s listing of our bonds is a step in that 
direction.” 
Mr. Ravi Varanasi, President, NSE Group said: “We congratulate and welcome Indian Oil Corporation Ltd. on our 
platform. The setting up of international financial services centers in India offers wide range of products to raise 
funds in various currencies and this is the first time an issuer is doing a listing of Singapore dollar denominated 
currency bonds in NSE IFSC. The listing and trading of bonds at IFSC would offer cost efficiency as well as enable 
issuer to access international investors. We are immensely grateful to regulatory authority IFSCA for providing a 
competitive regime in line with the global market.” 
 
https://www.indiainfoline.com/article/news-sector-oil-gas/listing-of-indian-oil-s-1-4b-and-sgd-400m-foreign-
currency-bonds-121090200560_1.html 
 
Outlook India 
Indian Oil lists foreign currency bonds on IFSC exchanges 
2 September 2021 
 
Indian Oil listed has listed its foreign currency bonds on IFSC (International Financial Services Centre) exchanges at 
Gujarat International Finance Tec-City (GIFT). 
"We are extremely delighted to be here on the momentous occasion of the listing ceremony of USD 1.4 billion and 
SGD 400 million on NSE IFSC and India INX exchanges," Indian Oil Director- Finance Sandeep Kumar Gupta was 
quoted as saying in a statement issued by NSE IFSC on Thursday. 
According to him, the advent of IFSC at Gift City has provided an opportunity for Indian companies to access offshore 
funds within India. 
These bonds were listed on the global securities market platform of India International Exchange (India INX) and 
debt securities market platform of NSE International Exchange (NSE IFSC). 
These platforms were launched for listing and trading of debt securities in multiple foreign currency bonds, green 
bonds, masala bonds, notes, among others. 
The platforms provide an efficient international listing process to issuers with minimum turnaround time and 
investment opportunities for investors from across the world. 
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Since the launch of NSE IFSC debt securities market, the platform has listed total aggregate Medium-Term Note 
(MTNs) worth over USD 22 billion; also witnessed listing of issues aggregate to USD 14.12 billion (including USD 800 
million Green Bond). 
"We are enhancing the global competitiveness of IFSC by developing complete sustainable finance ecosystem and 
innovative product offerings. We are committed to provide vibrant financial services ecosystem to attract foreign 
investment to make GIFT IFSC a global financial hub," Manoj Kumar, Executive Director, IFSCA said. 
Ravi Varanasi, President, NSE Group said the setting up of international financial services centers in India offers wide 
range of products to raise funds in various currencies and this is the first time an issuer is doing a listing of Singapore 
dollar denominated currency bonds in NSE IFSC. 
The listing and trading of bonds at IFSC would offer cost efficiency as well as enable issuer to access international 
investors, he added. 
 
https://www.outlookindia.com/newsscroll/indian-oil-lists-foreign-currency-bonds-on-ifsc-exchanges/2152457 
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