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Economic Times

NSE to soon open trading in US-listed stocks through NSE-IFSC platform
9 August 2021

The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance
Tec-City.

The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks
will be under the regulatory structure of IFSC Authority.

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said.
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram
Limaye in a press statement.

The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to
the underlying stock, NSE said.

However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to
$250,000 outside India in a financial year.

NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at
the earliest possible time.

https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-
nse-ifsc-platform/articleshow/85180217.cms

Times of India
You can soon buy Google, Apple shares on NSE IFSC
10 August 2021
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Indian investors will soon be able to buy and sell shares of Google, Amazon, Microsoft and other US-listed companies
through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat.

NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure for Indian investors to buy US
stocks and broker registration is under way.

The arrangement will allow fractional ownership of US stocks for these investors, who would

need to open demat accounts with entities based in GIFT City.


https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/articleshow/85180217.cms
https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/articleshow/85180217.cms

Currently, Indian investors buy US stocks through designated online brokers who have the permission from US and
Indian regulators. These brokers allow ownership of up to one-millionth of a US stock.

The concept of fractional ownership is popular has been prevalent for racing horses, yachts, aeroplanes and other
high-value assets. Recent tech innovations now allow such ownership in US shares too, industry executives said

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory purview of the IFSC
Authority, a release from NSE IFSC said.

IFSC Authority has facilitated the offering under its regulatory sandbox where the fund transfers for buying will be
through the Liberalised Remittance Scheme (LRS) of the RBI, it said.

At present, every Indian is allowed to remit up to $250,000 annually under the LRS. However, the usage of the funds
remitted under LRS has certain restrictions, including that it cannot be used for leveraging.

Hence, investors sending money abroad through this route cannot use the fund for investing or trading in any
derivatives product.

However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is
allowed, market players said. NSE IFSC Clearing Corporation will undertake clearing and settlement of all these
trades in depository receipts and also provide settlement guarantee.

Additionally, these trades will be covered under NSE IFSC’s investor protection framework, the company said.
Speaking about the initiative, GIFT City MD & group CEO Tapan Ray said the place was emerging as a financial
gateway of a country for investing in India and abroad.

“The ecosystem of international banks, international exchanges and capital market intermediaries has been growing
rapidly at GIFT City,” he said.

Ray believes that introducing this innovative product, which gave Indians the option to invest in US stocks through
GIFT City, was conceived at the right time. “We have seen over a period of time that Indians have started investing in
global stocks,” he said.

https://timesofindia.indiatimes.com/business/india-business/you-can-soon-buy-google-apple-shares-on-nse-
ifsc/articleshow/85192014.cms

Money Control

NSE IFSC to introduce trading in select US stocks

NSE IFSC will be the first to allow Indian retail Investors to transact in US stocks. "The offering will be in the form of
unsponsored depository receipts," it said.

9 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will
soon introducing trading in select US stocks, it said on August 9.

The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox."
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
authority, it further said.

"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE
IFSC said.

Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any
permitted current or capital account transaction.

"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost," the stock exchange added.
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying
shares traded in US markets, it said.

"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor
protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added.


https://timesofindia.indiatimes.com/business/india-business/you-can-soon-buy-google-apple-shares-on-nse-ifsc/articleshow/85192014.cms
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NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the
key milestones for the stock exchange.

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize
this product soon," he said.

Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from
an Indian perspective.

"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this
new endeavor and wish them a great success," he said.

https://www.moneycontrol.com/news/business/markets/nse-ifsc-to-introduce-trading-in-select-us-stocks-
7298341.html

Business Standard

NSE to start trading in US stocks at Gift City, list of scrips not yet out

Domestic retail investors will be able to transact on the platform under LRS scheme prescribed by RBI which permits
a resident individual to remit up to Rs 1.86 crore per year.

10 August 2021

NSE International Exchange, a subsidiary of the National Stock Exchange (NSE), plans to launch trading in US stocks
at the Gift City, an international financial services centre (IFSC).

Domestic retail investors will be able to transact on the platform under the liberalised remittance scheme (LRS)
limits prescribed by the Reserve Bank of India (RBI), which allow a resident individual to remit up to $250,000 (Rs
1.86 crore) per financial year.

NSE has not yet disclosed the US stocks that will be available for trading. The stocks will be listed under an
unsponsored depositary receipt (DR) programme. Under this, DR of an underlying security is issued without the
involvement or consent of the foreign company.

Transacting in US stocks is popular among domestic investors. Currently, several domestic brokerages facilitate this
through a tie up with their foreign counterparts.

NSE has said the proposed framework will make US stocks affordable to retail investors and provide an option to
trade in fractional quantity or value. Investors may have to open a separate demat account at the Gift City to
transact on the proposed platform.

The exchange said depositories, banks and brokers have already started work on the proposed platform.

“With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise
this product soon,” said Vikram Limaye, MD & CEO, NSE.

https://www.business-standard.com/article/markets/nse-to-start-trading-in-us-stocks-at-gift-city-list-of-scrips-not-
yet-out-121080901677 1.html

Mint
NSE IFSC to allow Indian retail investors to trade in US stocks
9 August 2021

Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that
trading in select US Stocks will soon be facilitated through the NSE IFSC platform.

“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading,
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement.
The statement said that investors will be provided with an option to trade in fractional quantity / value when
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide
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settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also
be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon."

https://www.livemint.com/market/stock-market-news/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-
stocks-11628520065920.html

Business Today

NSE to allow trading in US-listed stocks via NSE-IFSC platform

Proposed framework will make US stocks affordable to Indian retail investors. It is a first of its kind initiative at IFSC,
where retail investors will be able to transact on NSE IFSC platform under LRS limits.

9 August 2021

NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE),
has announced that trading in select US stocks will be facilitated through its platform soon. The proposed framework
will make US stocks affordable to Indian retail investors.

The offering will be in the form of unsponsored depositary receipts, which IFSC Authority has facilitated under
regulatory sandbox.

"The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
Authority," NSE IFSC said in a statement.

It is a first of its kind initiative at IFSC, where Indian retail investors will be able to transact on the NSE IFSC platform
under the Liberalised Remittance Scheme (LRS) limits, prescribed by the Reserve Bank of India (RBI).

The model will not only provide an additional investment opportunity to the Indian investors but also make the
entire process of investment easy and available at a low cost. Investors will be provided with an option to trade in
fractional quantities when compared to the underlying shares traded in US markets.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform.

All the trades will also be covered under the investor protection framework at NSE IFSC. Investors will be able to hold
the depository receipts in their own demat accounts opened in GIFT City and will be entitled to receive corporate
action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Vikram Limaye, MD & CEO, NSE said, "This will be an innovative product, and one of the key milestones for NSE IFSC
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction)."

Tapan Ray, MD & Group CEO, GIFT City said GIFT City is emerging as a financial gateway of a country for investment
in India and globally. The ecosystem of international banks, international exchanges and capital market
intermediaries have been growing rapidly at GIFT City.

https://www.businesstoday.in/markets/top-story/story/nse-to-allow-trading-in-us-listed-stocks-via-nse-ifsc-
platform-303723-2021-08-09
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NSE IFSC to introduce trading in US Stocks in India

The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC
Authority

9 August 2021

NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd (NSE),
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox.
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an
option to trade in fractional quantity/value when compared to the underlying shares traded in US markets. The
proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at
NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the Exchange beyond existing clientele. The product enables resident individuals to easily and cost
effectively invest in US stocks under the LRS framework of RBI (which permits the resident individuals to remit up to
$2,50,000 per financial year for any permitted current or capital account transaction). With the guidance of IFSC
authority and the support of all the key stakeholders involved, we hope to operationalize this product soon,” Vikram
Limaye, MD and CEO, NSE said.

https://www.money9.com/news/markets/nse-ifsc-to-introduce-trading-in-us-stocks-in-india-66784.html

CNBCTV18
In a first, India's NSE IFSC to introduce trading in US stocks
9 August 2021

NSE International Exchange, a wholly-owned subsidiary of the National Stock Exchange of India, on Monday, has
announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering will
be in the form of unsponsored depository receipts.

IFSCA has facilitated the same under the Regulatory Sandbox. The entire trading, clearing, settlement and holding of
US Stocks will be under the regulatory structure of IFSC Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme limits prescribed by the Reserve Bank of India.

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost.

Investors will be provided with an option to trade in fractional quantity/value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee with respect to all trades
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection
framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.


https://www.money9.com/news/markets/nse-ifsc-to-introduce-trading-in-us-stocks-in-india-66784.html

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Vikram Limaye, MD & CEO, NSE said, "This will be an innovative product, and one of the key milestones for NSE IFSC
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalise this product soon."

Tapan Ray, MD & Group CEO, GIFT City said, "GIFT City is emerging as a financial gateway of a country for investment
in India and globally. The ecosystem of international banks, international exchanges and capital market
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We
congratulate NSE IFSC for this new endeavor and wish them great success."

https://www.cnbctvl8.com/market/stocks/in-a-first-indias-nse-ifsc-to-introduce-trading-in-us-stocks-10309081.htm

Bloomberg

India’s NSE IFSC to Soon Introduce
Trading in U.S. Stocks

(Bloomberg) -- NSE International Exchange, a unit
of National Stock Exchange of India Ltd., will soon
facilitate trading in select U.S. stocks through NSE
IFSC platform, according to a statement.

» The offering will be in the form of unsponsored
depository receipts

» Indian retail investors will be able to transact
on the NSE IFSC platform under the Liberalized
Remittance Scheme of the central bank,

according to the statement

e NSE IFSC will announce operational details

shortly
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Deccan Herald
NSE IFSC to introduce trading in US stocks
9 August 2021

The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated
through its platform.

The Exchange will soon announce the operational details and will launch the product at the earliest possible time,
NSE IFSC said in a statement.

It further said depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox.

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low
cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform.

Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said.
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any
permitted current or capital account transaction).

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said.

https://www.deccanherald.com/business/business-news/nse-international-exchange-to-introduce-trading-in-us-
stocks-1017994.html
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Greater India
NSE to quickly open buying and selling in US-listed shares via NSE-IFSC platform
9 August 2021

The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance
Tec-City.

The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks
will be under the regulatory structure of IFSC Authority.

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said.
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram
Limaye in a press statement.

The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to
the underlying stock, NSE said.

However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to
$250,000 outside India in a financial year.

NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at
the earliest possible time.

https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-

platform/

Indian News Finance
NSE IFSC to allow Indian retail investors to trade in US stocks
9 August 2021

Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that
trading in select US Stocks will soon be facilitated through the NSE IFSC platform.

“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading,
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement.
The statement said that investors will be provided with an option to trade in fractional quantity / value when
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide
settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also
be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon."


https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/
https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/
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Social News XYZ
NSE IFSC to introduce trading in US stocks
9 August 2021

The NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform.

The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the
regulatory sandbox, said a company statement.

The entire trading, clearing, settlement, and holding of US stocks will be under the regulatory structure of the IFSC
Authority.

This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at
NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

NSE MD & CEOQ, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction)."

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise
this product soon," Limaye said.

GIFT City MD & Group CEQ, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for
investment in India and globally and the ecosystem of international banks, international exchanges and capital
market intermediaries have been growing rapidly at GIFT City.

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish
them a great success," Ray added.

https://www.socialnews.xyz/2021/08/09/nse-ifsc-to-introduce-trading-in-us-stocks/
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News 235
NSE IFSC to introduce trading in US Stocks
9 August 2021

NSE IFSC to introduce buying and selling in US Shares. NSE Worldwide Alternate (NSE IFSC), a completely owned
subsidiary of the Nationwide Inventory Alternate of India Ltd (NSE), has introduced that buying and selling in choose
US Shares will quickly be facilitated by means of the NSE IFSC platform. The providing will likely be within the type of
unsponsored depository receipts. IFSCA has facilitated the identical beneath the Regulatory Sandbox.

Mr. Vikram Limaye, MD & CEO, NSE stated: “This will likely be an revolutionary product, and one of many key
milestones for NSE IFSC that may increase the product protection of the Alternate past present clientele. The
product allows resident people to simply and affordably put money into US shares beneath the LRS framework of RBI
(which allows the resident people to remit as much as USD 2,50,000 per monetary 12 months for any permitted
present or capital account transaction). With the steerage of IFSC authority and the assist of all the important thing
stakeholders concerned, we hope to operationalize this product quickly.”

Mr. Tapan Ray, MD & Group CEO, GIFT Metropolis stated: “GIFT Metropolis is rising as a monetary gateway of a
rustic for funding in India and globally. The ecosystem of worldwide banks, worldwide exchanges and capital market
intermediaries have been rising quickly at GIFT Metropolis. It’s the proper time to get such an revolutionary product
particularly from an Indian perspective; now we have seen over a interval that Indians have began investing in
international shares. We congratulate NSE IFSC for this new endeavor and want them an ideal success.” The whole
buying and selling, clearing, settlement and holding of US Shares will likely be beneath the regulatory construction of
IFSC Authority.

This initiative is a primary of its sort at IFSC the place Indian retail buyers will be capable to transact on the NSE IFSC
platform beneath the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Financial institution of
India (RBI).

The enterprise mannequin provided by NSE IFSC won’t solely present an extra funding alternative to the Indian
buyers but in addition make your complete strategy of funding straightforward and at a low price.

Traders will likely be supplied with an choice to commerce in fractional amount / worth when in comparison with
the underlying shares traded in US markets. The proposed framework will make US shares reasonably priced to
Indian retail buyers. NSE IFSC Clearing Company Restricted (NICCL) will supply its sturdy threat administration
framework, facilitate clearing and settlement of all trades in depository receipts and supply settlement assure in
respect to all trades executed on the NSE IFSC platform. Moreover, all of the trades may also be lined beneath the
investor safety framework at NSE IFSC.

Traders will be capable to maintain the depository receipts in their very own demat accounts opened in GIFT
Metropolis and will likely be entitled to obtain company motion advantages pertaining to the underlying inventory.
NSE IFSC will announce the operational particulars shortly and can launch the product on the earliest attainable
time. Depositories, banks and brokers have already began working with NSE IFSC to allow these funding merchandise
for Indian buyers.

https://news235.com/nse-ifsc-to-introduce-trading-in-us-stocks/
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News Deal
NSE IFSC to introduce trading in US Stocks
9 August 2021

NSE IFSC to introduce buying and selling in US Shares. NSE Worldwide Alternate (NSE IFSC), a completely owned
subsidiary of the Nationwide Inventory Alternate of India Ltd (NSE), has introduced that buying and selling in choose
US Shares will quickly be facilitated by means of the NSE IFSC platform. The providing will likely be within the type of
unsponsored depository receipts. IFSCA has facilitated the identical beneath the Regulatory Sandbox.

Mr. Vikram Limaye, MD & CEO, NSE stated: “This will likely be an revolutionary product, and one of many key
milestones for NSE IFSC that may increase the product protection of the Alternate past present clientele. The
product allows resident people to simply and affordably put money into US shares beneath the LRS framework of RBI
(which allows the resident people to remit as much as USD 2,50,000 per monetary 12 months for any permitted
present or capital account transaction). With the steerage of IFSC authority and the assist of all the important thing
stakeholders concerned, we hope to operationalize this product quickly.”

Mr. Tapan Ray, MD & Group CEO, GIFT Metropolis stated: “GIFT Metropolis is rising as a monetary gateway of a
rustic for funding in India and globally. The ecosystem of worldwide banks, worldwide exchanges and capital market
intermediaries have been rising quickly at GIFT Metropolis. It’s the proper time to get such an revolutionary product
particularly from an Indian perspective; now we have seen over a interval that Indians have began investing in
international shares. We congratulate NSE IFSC for this new endeavor and want them an ideal success.” The whole
buying and selling, clearing, settlement and holding of US Shares will likely be beneath the regulatory construction of
IFSC Authority.

This initiative is a primary of its sort at IFSC the place Indian retail buyers will be capable to transact on the NSE IFSC
platform beneath the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Financial institution of
India (RBI).

The enterprise mannequin provided by NSE IFSC won't solely present an extra funding alternative to the Indian
buyers but in addition make your complete strategy of funding straightforward and at a low price.

Traders will likely be supplied with an choice to commerce in fractional amount / worth when in comparison with
the underlying shares traded in US markets. The proposed framework will make US shares reasonably priced to
Indian retail buyers. NSE IFSC Clearing Company Restricted (NICCL) will supply its sturdy threat administration
framework, facilitate clearing and settlement of all trades in depository receipts and supply settlement assure in
respect to all trades executed on the NSE IFSC platform. Moreover, all of the trades may also be lined beneath the
investor safety framework at NSE IFSC.

Traders will be capable to maintain the depository receipts in their very own demat accounts opened in GIFT
Metropolis and will likely be entitled to obtain company motion advantages pertaining to the underlying inventory.
NSE IFSC will announce the operational particulars shortly and can launch the product on the earliest attainable
time. Depositories, banks and brokers have already began working with NSE IFSC to allow these funding merchandise
for Indian buyers.

https://newsdeal.in/nse-ifsc-to-introduce-trading-in-us-stocks/
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News Headlines
NSE IFSC to introduce trading in select US stocks
9 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will
soon introducing trading in select US stocks, it said on August 9.

The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox."

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
authority, it further said.

"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE
IFSC said.

Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any
permitted current or capital account transaction.

"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost," the stock exchange added.
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying
shares traded in US markets, it said.

"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor
protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the
key milestones for the stock exchange.

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize
this product soon," he said.

Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from
an Indian perspective.

"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this
new endeavor and wish them a great success," he said.

https://newsheadlines.co.in/nse-ifsc-to-introduce-trading-in-select-us-stocks/

Newslife 247
NSE IFSC to introduce trading in select US stocks
9 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will
soon introducing trading in select US stocks, it said on August 9.

The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox."
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
authority, it further said.

"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE
IFSC said.

Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any
permitted current or capital account transaction.

"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost," the stock exchange added.


https://newsheadlines.co.in/nse-ifsc-to-introduce-trading-in-select-us-stocks/

Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying
shares traded in US markets, it said.

"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor
protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the
key milestones for the stock exchange.

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize
this product soon," he said.

Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from
an Indian perspective.

"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this
new endeavor and wish them a great success," he said.

https://newslife247.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/

Bulletin Hub
NSE IFSC to introduce trading in select US stocks
9 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will
soon introducing trading in select US stocks, it said on August 9.

The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox."

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
authority, it further said.

"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE
IFSC said.

Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any
permitted current or capital account transaction.

"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost," the stock exchange added.
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying
shares traded in US markets, it said.

"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor
protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the
key milestones for the stock exchange.

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize
this product soon," he said.


https://newslife247.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/

Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from
an Indian perspective.

"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this
new endeavor and wish them a great success," he said.

https://thebulletinhub.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/india/

Samachar Central
You can soon buy Google, Apple shares on NSE IFSC
10 August 2021

Indian investors will soon be able to buy and sell shares of Google, Amazon, Microsoft and other US-listed companies
through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat.

NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure for Indian investors to buy US
stocks and broker registration is under way.

The arrangement will allow fractional ownership of US stocks for these investors, who would

need to open demat accounts with entities based in GIFT City.

Currently, Indian investors buy US stocks through designated online brokers who have the permission from US and
Indian regulators. These brokers allow ownership of up to one-millionth of a US stock.

The concept of fractional ownership is popular has been prevalent for racing horses, yachts, aeroplanes and other
high-value assets. Recent tech innovations now allow such ownership in US shares too, industry executives said

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory purview of the IFSC
Authority, a release from NSE IFSC said.

IFSC Authority has facilitated the offering under its regulatory sandbox where the fund transfers for buying will be
through the Liberalised Remittance Scheme (LRS) of the RBI, it said.

At present, every Indian is allowed to remit up to $250,000 annually under the LRS. However, the usage of the funds
remitted under LRS has certain restrictions, including that it cannot be used for leveraging.

Hence, investors sending money abroad through this route cannot use the fund for investing or trading in any
derivatives product.

However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is
allowed, market players said. NSE IFSC Clearing Corporation will undertake clearing and settlement of all these
trades in depository receipts and also provide settlement guarantee.

Additionally, these trades will be covered under NSE IFSC’s investor protection framework, the company said.
Speaking about the initiative, GIFT City MD & group CEO Tapan Ray said the place was emerging as a financial
gateway of a country for investing in India and abroad.

“The ecosystem of international banks, international exchanges and capital market intermediaries has been growing
rapidly at GIFT City,” he said.

Ray believes that introducing this innovative product, which gave Indians the option to invest in US stocks through
GIFT City, was conceived at the right time. “We have seen over a period of time that Indians have started investing in
global stocks,” he said.

https://samacharcentral.com/nse-you-can-soon-buy-google-apple-shares-on-nse-ifsc/

Aaj Ka Samachar
NSE to soon open trading in US-listed stocks through NSE-IFSC platform
9 August 2021

The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance
Tec-City.

The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks
will be under the regulatory structure of IFSC Authority.

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said.


https://thebulletinhub.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/india/
https://samacharcentral.com/nse-you-can-soon-buy-google-apple-shares-on-nse-ifsc/

“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram
Limaye in a press statement.

The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to
the underlying stock, NSE said.

However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to
$250,000 outside India in a financial year.

NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at
the earliest possible time.

https://aajka-samachar.in/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/

Pehal News
NSE to soon open trading in US-listed stocks through NSE-IFSC platform
9 August 2021

The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance
Tec-City.

The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks
will be under the regulatory structure of IFSC Authority.

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said.
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram
Limaye in a press statement.

The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to
the underlying stock, NSE said.

However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to
$250,000 outside India in a financial year.

NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at
the earliest possible time.

https://www.pehalnews.in/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/975592/
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Infinity Web
NSE IFSC to allow Indian retail investors to trade in US stocks
9 August 2021

Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that
trading in select US Stocks will soon be facilitated through the NSE IFSC platform.

“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading,
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement.
The statement said that investors will be provided with an option to trade in fractional quantity / value when
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide
settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also
be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon."

https://infinityweb.co.in/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-stocks

MSN
NSE IFSC to introduce trading in select US stocks
9 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will
soon introducing trading in select US stocks, it said on August 9.

The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox."
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
authority, it further said.

"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE
IFSC said.

Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any
permitted current or capital account transaction.

"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost," the stock exchange added.
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying
shares traded in US markets, it said.

"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor
protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added.


https://infinityweb.co.in/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-stocks

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the
key milestones for the stock exchange.

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize
this product soon," he said.

Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from
an Indian perspective.

"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this
new endeavor and wish them a great success," he said.

https://www.msn.com/en-in/money/topstories/nse-ifsc-to-introduce-trading-in-select-us-stocks/ar-
AANG6CFR?ocid=XMMO

Konexio Network
NSE IFSC to introduce trading in US Stocks
9 August 2021

NSE IFSC is the 1st to allow Indian Retail Investors to transact in US stocks
The proposed framework will make US stocks affordable to Indian retail investors
IFSCA has facilitated the offering under the Regulatory Sandbox

NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE),
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox.
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an
option to trade in fractional quantity / value when compared to the underlying shares traded in US markets. The
proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection
framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Mr. Vikram Limaye, MD & CEO, NSE said: “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon.”

Mr. Tapan Ray, MD & Group CEO, GIFT City said: “GIFT City is emerging as a financial gateway of a country for
investment in India and globally. The ecosystem of international banks, international exchanges and capital market
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We
congratulate NSE IFSC for this new endeavor and wish them a great success.”

https://www.konexionetwork.com/NewsDetails.aspx?newsid=5c279c48-3e91-49ca-8e96-5a3d02bfe3ba
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Devdiscourse
NSE IFSC to introduce trading in US stocks
9 August 2021

The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated
through its platform.

The Exchange will soon announce the operational details and will launch the product at the earliest possible time,
NSE IFSC said in a statement.

It further said depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox.

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low
cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform.

Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said.
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any
permitted current or capital account transaction).

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said.

https://www.devdiscourse.com/article/business/1686413-nse-ifsc-to-introduce-trading-in-us-stocks

Outlook
NSE IFSC to introduce trading in US stocks
9 August 2021

The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated
through its platform.

The Exchange will soon announce the operational details and will launch the product at the earliest possible time,
NSE IFSC said in a statement.

It further said depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors.

According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox.

The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).


https://www.devdiscourse.com/article/business/1686413-nse-ifsc-to-introduce-trading-in-us-stocks

The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low
cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform.

Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said.
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any
permitted current or capital account transaction).

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said.

https://www.outlookindia.com/newsscroll/nse-ifsc-to-introduce-trading-in-us-stocks/2138075
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Times of India

You can soon buy Google,
Apple shares on NSE IFSC

Infra Set Up For Indians To Trade In US-Listed Stocks: Exchange

Times News NETWORK

Mumbai: Indian investors
will soon be able to buy and
bell shares of Google, Ama-
kon, Microsoft and other US-
isted companies through
NSE’sGIFT CityarmintheIn-
ernational Financial Servi-
tes Centre (IFSC) in Gujarat.
NSE International Ex-
hange (NSE IFSC) on Mon-
lHay said it has set up infrast-
ructure for Indian investors
o buy US stocks and broker
registration is under way.
he arrangement will allow
fractional ownership of US
btocks for these investors,
Wwho would need to open de-
mat accounts with entities
based in GIFT City.
Currently, Indian inves-
ors buy US stocks through
lHesignated online brokers
Who have the permission
from US and Indian regula-
ors. These brokers allow ow-
hership of up to one-mil-
ionth of a US stock. The con-
tept of fractional ownership
s popular has been preva-

lent for racing horses,
yachts, aeroplanes and other
high-value assets. Recent
tech innovations now allow
such ownership in US shares
too, industry executivessaid.

the RBI, it said.

At present, every Indian
is allowed to remit up to
$250,000 annually under the
LRS. However, the usage of
the funds remitted under

HOW YOU CAN GET SLICE OF US COS...

Open an account with a
registered with NSE

IFSC in GIFT City. Complete the

mandatory KYC process

Remit funds through
the LRS option, which |}
has a limit of $250,000.
The amount can not be
used trading or investing in

any derivatives products in the US

The NSE arrangement will
allow fractional ownership
of US stocks, where you can
get a portion as small as a
. millionth of a (high-value)
| stock. The process is
[ similar to buy any US stock
NSE IFSC's clearing corp
will settle your trade and
will also guarantee the same

The entire trading, clea-
ring, settlement and holding
of US stocks will be under
the regulatory purview of
the IFSC Authority, a release
from NSE IFSC said. IFSC
Authority has facilitated the
offering under its regulatory
sandbox where the fund
transfers for buying will be
through the Liberalised Re-
mittance Scheme (LRS) of

LRS hascertainrestrictions,
including that it cannot be
used for leveraging. Hence,
investors sending money
abroad through this route
cannotusethefund for inves-
tingor trading in any deriva-
tives product. However, in-
vesting in stocks directly, in
exchange-traded funds
(ETFs), fixed-income pro-
ducts and mutual funds is al-

lowed, market players said.

NSE IFSC Clearing Cor-
poration will undertake clea-
ring and settlement of all
these trades in depository re-
ceiptsandalso providesettle-
ment guarantee. Additional-
ly, these trades will be cove-
red under NSE IFSC’s inves-
tor protection framework,
the company said.

Speaking about the initi-
ative, GIFT City MD & group
CEO Tapan Ray said the pla-
cewasemergingasafinanci-
al gateway of a country for
investing in India and abro-
ad. “The ecosystem of inter-
national banks, internatio-
nal exchanges and capital
market intermediaries has
been growing rapidly at
GIFT City,” he said. Ray beli-
eves that introducing this in-
novative product, which ga-
ve Indians the option to in-
vest in US stocks through
GIFT City, was conceived at
theright time. “We have seen
over a period of time that In-
dians have started investing
in global stocks,” he said.




Business Standard

NSE tointroduce trading in US stocks at GIFT

The NSE International Exchange, a subsidiary of
the National Stock Exchange (NSE), plans to launch
trading in US stocks at GIFT City, an international
financial services centre (IFSC).

Domestic retail investors will be able to transact
on the platform under the liberalised remittance
scheme (LRS) limits prescribed by the Reserve Bank
of India (RBI), which allows an individual resident
to remit up to $250,000 (X1.86 crore) each financial
year. The NSE has not yet disclosed the American

stocks that will be available for trading. These stocks
will be listed under an unsponsored depositary
receipt (DR) programme. Under this, DR of an
underlying security is issued without the involve-
ment or consent of the foreign company.
Transacting in US stocks is popular among
domestic investors. Currently, several domestic bro-
kerages facilitate this through a tieup with their for-
eign counterparts. The NSE has said the proposed
framework will make US stocks affordable to retail

investors and provide an option to trade in fractional
quantity or value. Investors may have to open a sep-
arate demat account at GIFT City to transact on the
proposed platform. The exchange said depositories,
banks, and brokers have already started work on the
proposed platform.

“With the guidance of the IFSC authority and
the support of all the key stakeholders involved, we
hope to operationalise this product soon,” said
Vikram Limaye, MD & CEO, NSE. SAMIE MODAK

Hindu Business Line

Getready to trade in select US

stocks on NSE [FSC platform

PRESS TRUST OF INDIA

New Delhi, Augtist9

The NSE International Ex-
change (NSE IFSC) on Monday
said trading in select US stocks
will soon be facilitated through
its platform. The Exchange will
soonannounce the operational
details and launch the product
at the earliest, NSEIFSCsaidina
statement.

[t further said depositories,
banks and brokers have already
started working with NSE IFSC
to bring these investment
products to Indian investors.
According to the Exchange, the
offering will be in the form of
unsponsored depository re-
ceipts. The International Finan-
cial Services Centres Authority
(IFSCA) has facilitated the same
under the regulatory sandbox.

The entire trading, clearing,
settlement and holding of US

stocks will be under the regu-
latory structure of IFSC
Authority.

Low cost

This initiative is a first of its
kind at IFSC where Indian retail
investors will be able to trans-
actonthe NSEIFSC platform un-
der the liberalised remittance
scheme (LRS) limits prescribed
by the RBL.

The business model offered
by NSE IFSC, a wholly-owned
subsidiary of the NSE, will not
only provide an additional in-
vestment opportunity to theln-
dian investors but also make
the entire process of invest-
ment easy and at a low cost. In-
vestors will be provided withan
option to trade in fractional
quantity or value when com-
pared to the underlying shares
traded in the US market.




Indian Express

NSE IF SC to introduce trading in select US stocks
Theentire trading clearing, settie-  nity to the Indian investors but  counttransaction). With the guid-
EXPRESSNEWSSERVIOE ment and holding of US Stocks  alsomaketheentireprocessofin- ~ ance of IFSC authority and the
AHMEDABAD, AUGUST9 willbeundertheregulatorystruc-  vestmenteasyandatalowcost.  support of all the key stakehold-
ture of IFSC Autherity, stated an Investors will be provided ers involved, we hope to opera-

IN A first, NSE International officialrelease hereMonday. This ~ with an option to trade in frac-  tionalize this product soon.”
Exchange, a wholly owned sub-  initiative is a first-of-its-kind at  tional quantity / value whencom- NSEIFSC Clearing Corporation
sidiary of the National'Stock IFSCwhereIndianretailinvestors  pared to the underlying shares  Limited (NICCL) will offer its ro-
Exchange of India Ltd (NSE), an-  willbeabletotransactontheNSE = traded in US markets. The pro-  bust risk management frame-
nounced that tradinginselectUS  IFSC platform under the Liber-  posed framework will make US  work, facilitate clearing and set-
Stocks will soon be facilitated  alized Remittance Scheme (LRS)  stocks affordable to Indian retail  tlementofall tradesin depository
through the NSE IFSC platform.  limits prescribed by the Reserve  investors. receipts and provide settlement
Theofferingwill beintheformof ~ Bankof India(RBI), it added. Vikram Limaye, MD & CEO,  guarantee in respect to all trades
unsponsored depository receipts. Thebusiness modelofferedby ~ NSEsaid: “Thiswillbeaninnova-  executed on the NSE IFSC plat-
[FSCA has facilitated thesame ~ NSE IFSCwill notonly providean  tive product, and one of the key  form. Furthermore, all the trades
under the Regulatory Sandbox.  additional investment opportu-  milestones for NSE IFSC that will wﬂlbecwered under theinvestor
expand the product coverage of framework at NSEIFSC.
the Exchange beyond existing NSE IFSC will announce the
clientele. The productenablesres-  operational details shortly and
identindividualstoeasilyandcost ~ will launch the product at the
effectively investinUSstocksun-  earliest  possible  time.
der the LRS framework of RBI  Depositories, banks and brokers
(which permitstheresidentindi-  have already started working
viduals to remit up to USD  withNSEIFSCtoenable thesein-
2,50,000per financialyearforany  vestment products for Indian in-

permitted current or capital ac-  vestors, the release said.
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Business Standard Hindi
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Free Press Journal

Trade in US stocks at NSE IFSC

AGENCIES
Mur_nbai

The NSE International Ex-
change (NSE IFSC) on Mon-
day said trading in select US
stocks will soon be facilitated
through its platform.

The Exchange will soon an-
nounce the operational de-
tails and will launch the
product at the earliest possi-
ble time, NSE IFSC said in a
statement.

It further said depositories,
banks and brokers have al-
ready started working with
NSE IFSC to enable these in-
vestment products for Indian
investors.

According to the Exchange,
the offering will be in the
form of un-sponsored depos-
itory receipts. The Interna-
tional Financial Services
Centres Authority (IFSCA)
has facilitated the same un-
der the regulatory sandbox.

The entire trading, clear-
ing, settlement and holding

of US stocks will be under
the regulatory structure of
IFSC Authority.

This initiative is a first of
itskind at IFSC where Indian
retail investors will be able to
transact on the NSE IFSC
platform under the liber-
alised remittance scheme
(LRS) limits prescribed by
the Reserve Bank of India

(RBID).
The business model offered
by NSE-IFSC, a wholly-

owned subsidiary of the
NSE, will not only provide an
additional investment oppor-
tunity to the Indian investors
but also make the entire
process of investment easy
and at a low cost.

Investors will be provided
with an option to trade in
fractional quantity or value
when compared to the under-
lying shares traded in US
markets. The proposed
framework will make US
stocks affordable to Indian
retail investors.

NSE IFSC Clearing Corpo-
ration Ltd (NICCL) will offer
its robust risk management
framework, facilitate clear-
ing and settlement of all
trades in depository receipts
and provide settlement guar-
antee in respect to all trades
executed on the NSE IFSC
platform.

Furthermore, all the trades
will also be covered under
the investor protection
framework at NSE IFSC.

Investors will be able to
hold the depository receipts
in their own demat accounts
opened in GIFT City and will
be entitled to receive corpo-
rate action benefits pertain-
ing to the underlying stock.




Asian Age

NSE IFSC to introduce
trading in US stocks

RAVI RANJAN PRASAD
MUMBALI, AUG. 9

NSE International
Exchange (NSE IFSC) set
up at Gujarat
International Finance
Tec-City, a wholly owned
subsidiary of the
National Stock Exchange
of India (NSE) will facili-
tate trading in select US
stocks through the NSE
IFSC platform, NSE said
on Monday. "The offering
will be in the form of
unsponsored depository
receipts,” NSE said.

A depositary receipt is
a negotiable certificate
representing shares in a
foreign company traded
on a local stock exchange.

"NSE IFSC will
announce the operational
details shortly,” NSE said
in a release.

"This will be an innova-
tive product...The prod-
uct enables resident indi-
viduals to easily and cost
effectively invest in US
stocks under the LRS
framework of RBI which
permits the resident indi-
viduals to remit up to
$2,50,000 per financial
year,” said Vikram
Limaye, MD & CEO, NSE.

RETAIL INVESTORS SHAREHOLDING IN
NSE-LISTED COMPANIES AT NEW HIGH

RAVI RANJAN PRASAD
MUMBALI, AUG. 9
Holding  of retail

investors (individuals
with up to Rs 2 lakh
shareholding) in compa-
nies listed on NSE
reached an all time high
of 7.18 per cent as on
June 30, 2021, from 6.96
as on March 31, 2021, as
per shareholding data
analysed by Prime
Database, a capital mar-
ket data firm.

In rupee value terms
too retail holding in
companies listed on
NSE reached an all-time
high of Rs 16.18 lakh
crore from Rs 13.94 lakh
crore on March 31, 2021,
an increase of 16 per
cent compared to

Indian retail investors
will be able to transact on
the NSE IFSC platform
under the Liberalized
Remittance Scheme

Sensex and Nifty-50's
rise by 6.01 and 7.02 per
cent respectively during
this period.

"A buoyant secondary
market and a flurry of
new listings have helped
in channelising retail
savings into the capital
market.," said Pranav
Haldea, managing direc-
tor, Prime Database
Group.

Among the domestic
institutions LIC holding
across 295 companies
where its holding is
more than 1 per cent
declined to 3.74 per cent
as on June 30, 2021,
down from 3.83 per cent
as on March 31, 2021 and
from all-time high of 5
per cent as on June 30,
2012.

(LRS) limits.

Investors will be provid-
ed an option to trade in
f'raetidonal
quantity/value.
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Economic Times

GIFT TO INVESTORS: TAX RELIEF ON TRANSACTIONS

NSE to Make it Easier for
Indians to Buy US Stocks

Creating platform at GIFT City for cost-effective investments under LRS
A PieceofAmerican Dream | Fractional

Pavan.Burugula@timesgroup.com

Mumbai: Investing in foreign secu-
rities is set to become cheaper and
more secure for Indians. The Natio-
nal Stock Exchange (NSE), the count-
ry’s largest bourse, is creating a spe-
cial platform at the International Fi-
nancial Services Centre (IFSC) in
GIFT City through which Indians
can invest in foreign shares.

“The product enables resident in-
dividuals to easily and cost effecti-
vely invest in US stocks under the
LRS (Liberal Remittance Scheme)
framework of RBI,” said NSE chief
executive officer Vikram Limaye.

The system will allow Indians to
hold thesecurities through deposito-
ry receipts—an instrument that re-
presents a foreign company's publi-
cly traded securities--in their own
demat accounts at the financidl cent-
re. While the trades will be guarante-
ed by the NSE, the absence of taxes
on these transactions will be the big-
gest draw for local investors. Not ha-
vingtousea US broker for executing
trades will also help investors save
on commissions. Experts said the
cost of trading through the IFSC co-
uld be 60-70% lower. IFSC is a tax-ex-
empt jurisdiction, hence levies such
as capital gains tax and stamp duty
won’t apply. Gujarat International
Finance Tec-City or GIFT City is lo-
cated near Ahmedabad.

Currently, numerous domestic
brokerages allow Indians to buy fo-
reign shares. Typically, the Indian
broker has a tie-up with a US-based
brokerage. It buys the shares on be-
half of the Indian brokerage’s cli-
ents and holds them in its own acco-

NSEtosetup
exclusive
platform for
selling foreign
securitiesat IFSC
inGIFT City
Trading costson
the platform
including
brokerage could [
be 60-70% lower g

unt. The US brokerage charges $2-3
asfees per transaction.

“NSE’s platform is expected to be
created in the next few months,”

id a senior executive with dlrect
knowledge of the matter. “The ex-
change is also in talks with some of
thebiggest institutional brokerages
of the world toact as market makers
and issue depository receipts.”

The development comes at a time
when interestinforeignequitieshas
seen a sharp surge among Indians.
For instance, Indians have sought to
invest in recent listings such as Ro-
binhood, Coinbase and Doordash,
ET reported on August 9. “Initially,
top 50 US stocks by market capitali-
sation will be available for trading
but eventually the plan is to offer se-
curities of top 200-300 companies,”
said the executive cited above.

All trades in these depository rece-
ipts at IFSC will be settlement gua-
ranteed by NSE just like domestic
shares. In other words, if there is
fraud ormisappropriation, it will be
the responsibility of NSE to make

ownership of shares
" tobe allowed

4 Minimumticketsize
would be $3-5 per
transaction

NSE IFSCto guarantee
settlement of these
trades

Gift City tax
exemptions will apply
toeven these trades

good the trade. Investors will be en-
titled to dividends and participa-
tion in bonus issues and voting
rights. Shares bought through most
avenuesnow availabledon’t provide
this entitlement.

NSE wants to design the platform
in a way that will allow investors
with a ticket size of as low as $2-3
(Rs150-225). Buying a whole share
may be difficult for most Indians gi-
venhighprices. For instance, asing-
le share of Amazon costs $3,341, or
Rs 2.5 lakh. Fractional ownership--
sharesdivided up by market makers
to lower the minimum ticket size--is
a popular product in the US. Some
international brokerages do offer
thisfacility to Indians.

Depositoryreceiptsarenotexactly
shares of the company. An institu-
tional broker who acts as market
maker will buy a specific volume of
shares in the US market and park it
in their proprietary account. They
will then issue depository receipts
against these shares; these will be
sold toIFSC investors.
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NSE to make US
stocks accessible
to retail investors

BY NEIL BORATE

Soon, you will be able to buy stocks of select US companies through
the National Stock Exchange’s (NSE's) International Financial Services
Centre IFSC) platform in Gujarat’s GIFT City. On Monday, NSE saicl
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Which stocks will be

available?
You will be able to invest.in
unsponsored depositary receipts
(DRs) of TS stocks through the NSE
subsidiary. This means market-
makers will buy stocks in the US
and deposit them with a custodian
bank. They will then issue DRs
against these shares. To begin with,
NSE is aiming to list DRs of 50 US
stocks, including popular names
like Alphabet Inc., Facebook Inc.
and Tesla Inc. BSE-owned India
International Exchange (Inclia-INX)
also offers international stocks to
Indianinvestorsthrough IFSC. BSE
acts as an introducing broker for
international brokers. The stocks
bought viaIndia-INX are held in the
US or other relevant jurisdiction.

MINT

Can retail investors
buy the US stocks?
NSE is trying to make GIFT City
accessible (o refail investors. For
instance, NSE will enable fractional
investing, which allows small

this will make US stocks accessible to Indian retail investors,

Onshoring foreign investments

To begin with, NSE is aiming to list depositary receipts (DRs) of 50 US stocks,
including Alphabet Inc., Facebook Inc., and Tesla Inc.
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The Security and Exchange Board of India
is the authority for all investor complaints.
However, in GIFT City, the TFSC Authority
is the soleregulator. Ifyou havea complaint,
you will, in the first instance, have recourse
{o the grievance redressal mechanism off
the exchange (the NSE subsidiary in GIFT
City). If it cannot resolve your complaint,
you can move the IFSC Authority.

FY20  FY21

“Liberalized Remittance Scheme  Source: Mint Research

PARAS JAIN/MINT

How can you invest in

the stocks?
You can remit money to GIFT City
under the Liberalized Remittance
Scheme (LRS) of the Reserve Bank
of India (RBI). LRS has a cap of
$250,000 per year. The stocks will
be held in your demat account in
GIFT City. You will have to disclosc
all holdings in GIFI' City as if they
were foreign assets in your income
tax return. Short-term capital
gains in such stocks are taxed at
slab rate, and long-term capital
gains at 20% along with the benefit
of indexation—on par with debt
mutual fundsin India. The holding
period for long-term capital gains
for foreign stocks is two years and
foreign exchange-traded funds is
three years.

What recourse would you
have for complaints?

roadblocks?
Under current RBI rules, forex
accounts in GIFT Cily are non-
interest bearing. Any sum not
invested in 15 days has (o be sent.

5 Are there any




NSE to make US
stocks accessible
to retail investors

BY NEIL BORATE

Soon, you will be able to buy stocks of select US companies through
the National Stock Exchange’s (NSE's) International Financial Services
Centre (IFSC) platform in Gujarat's GIFT City. On Monday, NSE said
this will make US stocks accessible to Indian retail investors.

Onshoring foreign investments

To begin with, NSE is aiming to list depositary receipts (DRs) of 50 US stocks,
including Alphabet Inc., Facebook Inc., and Tesla Inc.

Market-maker
buys US
stocks Market-maker
deposits US
stocks with
custodian
bank
Market-maker
issues DR in
GIFT city against
the deposited
US stocks
Which stocks will be
available?

You will be able to invest in
unsponsored depositary receipts
(DRs)of US stocks through the NSE
subsidiary. This means market-
makers will buy stocks in the US
and deposit them with a custodian
bank. They will then issue DRs
against these shares. To begin with,
NSE is aiming to list DRs of 50 US
stocks, including popular names
like Alphabet Inc., Facebook Inc.
and Tesla Inc. BSE-owned India
International Exchange (India-INX)
also offers international stocks to
Indianinvestors through IFSC. BSE
acts as an introducing broker for
international brokers. The stocks
bought viaIndia-INX are heldin the
US or other relevant jurisdiction.

MINT
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How can you invest in
the stocks?

You can remit money to GIFT City
under the Liberalized Remittance
Scheme (LRS) of the Reserve Bank
of India (RBI). LRS hasa cap of
$250,000 per year. The stocks will
be held in your demat account in
GIFT City. You will have to disclose
all holdings in GIFT City as if they
were foreign assets in your income
tax return. Short-term capital
gains in such stocks are taxed at
slab rate, and long-term capital
gains at 20% along with the benefit
of indexation—on par with debt
mutual funds in India. The holding
period for long-term capital gains
for foreign stocks is two years and
foreign exchange-traded funds is
three years.

What recourse would you
have for complaints?

The Security and Exchange Board of India
is the authority for all investor complaints.
However, in GIFT City, the IFSC Authority
is the soleregulator. If you have a complaint,
you will, in the first instance, have recourse
to the grievance redressal mechanism of
the exchange (the NSE subsidiary in GIFT
City). If it cannot resolve your complaint,
you can move the IFSC Authority.




Can retail investors

buy the US stocks?
NSE is trying to make GIFT City
accessible to retail investors. For
instance, N5SE will enable fractional
investing, which allows small
investors to buy stocks that would
otherwise be unaffordable. For
instance, Tesla trades at around
$700, but you may be able to buy a
fraction of this share for $3-5.
Brokers are also likely to set up
subsidiaries in GIFT City, allowing
a seamless transition for their
customers. However, clients may
have to provide some additional
forms for risk profiling, and a
consent for foreign stocks trading.

Are there any
5 roadblocks?
Under current RBI rules, forex
accounts in GIFT City are non-
interest bearing. Any sum not
invested in 15 days has to be sent
back to the domestic account of
the investor. Even keeping idle
money with brokers in GIFT City
may be harred. Hence, investors
will face a lot of forex costs in
remitting money if they do not
invest it right away. According toa
senior professional close to the
matter, the IFSC Authority is in
talks with REI to modify this rule.
Investors can also face a slightly
higher bid-ask spread.

Business Standard

Buy shares of Big Tech on NSE’s IFSC platform soon

In the first phase,
trading will be allowed
inthe top 50 US stocks

SAMIE MODAK
Mumbai, 10 August

The National Stock Exchange (NSE) plans
to launch trading in top 50 US stocks in the
first phase at GIFT City, an international
financial services centre (IFSC).

The move will allow domestic investors
to gain direct exposure to the world’s big-
gest companies, such as Apple (market cap
of $2.4 trillion), Microsoft ($2.2 trillion),
Alphabet ($1.8 trillion), Amazon ($1.7 tril-
lion), and Facebook ($1 trillion) — which
are all listed in the US. The exchange’s arm
NSE International Exchange (NSE IFSC) is
setting up a platform that will allow domes-
tic investors to transact in US stocks at GIFT
City, which is created on the lines of global
financial centres in Dubai and Singapore.

Domestic investors will have to use the
liberalised remittance scheme (LRS) limits

of up to $250,000 (X1.86 crore) each finan-
cial year as prescribed by the Reserve Bank
of India (RBI).

Ravi Varanasi, president and chief busi-
ness development officer, NSE, said the
work in most areas is nearing completion
and the exchange is targeting to launch the
platform in two-three months. “We will
launch the biggest 50 stocks which will
cover most sectors, such as technology,
banks, pharma, and FMCG. The list can be
expanded later,” he said.

Lower costs, more transparency

At present, domestic investors can get
exposure to foreign stocks through a broker
who has a tie-up with an international
broker. Under this, shares are held in the
omnibus account of the international
broker. Varanasi said under the proposed
platform, all depository receipts (DRs) will
be held in the demat account of the cus-
tomer. He said the process of onboarding
and transacting will be a lot easier than
under the current setup. “The platform will
be transparent, cheap and easy to use,” said
Varanasi.




TOP 10 US COMPANIES

Short Name World rank  Market cap ( $ bn)
i Apple 1 2,415 I
Microsoft 2 2,167 I
A Alphabet N 1,833 I
. ; ‘ Amazon.com 5 1,692 .
blggest 50 stocks which  [2Cebotk 6 1,020 mmm
will cover most sectors, Tesla T 707 .
such as technology, Berkshire Hathaway 8 650
'F’;:'G" pharma, and Visa 12 527
RAVI VARANASI NVIDIA 13 506 I
presidentand chief business JPMorgan (hase & (o 14 L70

development officer, NSE

Fractional ownership

The NSE IFSC will allow investors to buy
shares through fractional ownership. This
will help investors get exposure to stocks,
such as Alphabet and Tesla, which have
high absolute costs. For instance, one Class
A share of Alphabet, the parent company

Source: Bloomberg,

compiled by BSResearch Bureau

of Google, currently quotes at $2,738 (over
2 lakh) and that of Tesla quotes at $714
(over ¥50,000).

“Most prices of the DR will be in the
range of $3 and $5 per unit. Someone look-
ing to invest $500 can create a diversified
portfolio,” said Varanasi. All the trades at

F_

GIFT City are dollar-denominated as it is
treated as an offshore trading destination.
Varanasi said the exchange will put in place
a market-making mechanism initially to
ensure that the buy and sell spreads are
reasonable. Top international market
makers have agreed to participate on the
proposed platform, he said.

Taxation

The government provides for several bene-
fits, such as exemption from capital gains,
securities transaction tax (STT), and stamp
duty on trades coming from GIFT. All these
benefits will also be extended to domestic
investors transacting in GIFT City.
However, investors will have to pay taxes
on profits that get repatriated from the
GIFT City account to the onshore or regu-
lator bank account.

Transacting at GIFT City will require the
opening of a separate bank and demat
account with an intermediary registered at
GIFT City. The proposed platform will be
regulated by the IFSC Authority, a unified
regulatory body for all entities operating
out of GIFT City.
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Bloomberg Quint
India’s NSE to introduce trading in select U.S. stocks via unit
9 August 2021

India’s National Stock Exchange of India Ltd. said it will start trading in select U.S. stocks through its wholly-owned
subsidiary, NSE IFSC.

“The offering will be in the form of unsponsored depository receipts,” the National Stock Exchange said in a
statement Monday. “NSE IFSC will announce the operational details shortly and will launch the product at the
earliest possible time.”

This move is expected to provide an additional investment opportunity to Indian retail investors at an affordable
cost. They will be provided with the option to trade in fractional quantities or values of the underlying shares traded
in the U.S. under foreign exchange limits prescribed by India’s central bank.

Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors, the statement said.

https://www.bloombergguint.com/markets/india-s-nse-to-introduce-trading-in-select-u-s-stocks-via-unit



https://www.bloombergquint.com/markets/india-s-nse-to-introduce-trading-in-select-u-s-stocks-via-unit

Hans India

Now, Indian investors
can trade in US stocks

MUMBAI

THE NSE International Ex-
change (NSE IFSC), a wholly-
owned subsidiary of the National
Stock Exchange of India Ltd
(NSE), has announced that trad-
ing in select US stocks will soon
be facilitated through the NSE
IFSC platform. The offering will
be in the form of unsponsored de-
pository receipts. [IFSCA has fa-
cilitated the same under the reg-
ulatory sandbox, said a company
statement. The entire trading,
clearing, settlement, and holding
of US stocks willbe under the reg-
ulatory structure of the IFSC Au-
thority. This initiative is a first-
of-its-kind at the IFSC where
Indianretail investors will be able
to transact on the NSE IFSC plat-
form under the Liberalised Re-
mittance Scheme (LRS) limits
prescribed by the Reserve Bank
of India (RBI).

The business model offered by
NSE IFSC will not only provide
an additional investment oppor-
tunity to the Indian investors but

also make the entire process of
investment easy and at alow cost.

Investorswill be provided with
an option to trade in fractional
quantity or value when compared
to the underlying shares traded
in US markets. The proposed
framework will make US stocks
affordable to Indian retail in-
vestors. NSE IFSC Clearing Cor-
poration Ltd (NICCL) will offer
its robust risk management
framework, facilitate clearingand
settlement of all trades in depos-
itoryreceipts, and provide settle-
ment guarantee in respect to all
tradesexecuted on the NSE IFSC
platform. Furthermore, all the
trades will also be covered under
the investor protection frame-
work at NSE IFSC.
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Gujarat Business Watch

NSE [FSC fo mtroduce

August, 2021: NSE In-
ternational Exchange (NSE
IFSC), a wholly owned sub-
sidiary ofthe National Stock
Exchange of India Ltd
(NSE), has announced that
trading in select US Stocks
will soon be facilitated
through the NSE IFSC plat-
form. The offering will be in
the form of unsponsored de-
pository receipts. IFSCA has
facilitated the same under the
Regulatory Sandbox.

Mr. Vikram Limaye,
MD & CEO, NSE said:
“This will be an mnovative
product, and one of the key
milestones for NSE IFSC that
will expand the product cov-
erage of the Exchange be-
yond existing clientele. The

tradmﬁ in [§ Stocks

product endbles resident in-
dividuals to easily and cost
effectively mvest m US stocks
under the LRS framework of
RBI (which permits the resi-
dent mdividuals to remit up to
USD 2.50,000 per financial
year for any permitted current
or capital account transac-
tion). With the guidance of
IFSC authority and the sup-
port ofall the key stakehold-
ers involved, we hope to
operduonahze this product
soon.”

Financial Express

Indian retail investors to transact in US stocks: NSE IFSC

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).
10 August 2021

NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE),
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox.
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an
option to trade in fractional quantity / value when compared to the underlying shares traded in US markets. The
proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection
framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for
Indian investors.

Mr. Vikram Limaye, MD & CEO, NSE said: “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon.”



Mr. Tapan Ray, MD & Group CEO, GIFT City said: “GIFT City is emerging as a financial gateway of a country for
investment in India and globally. The ecosystem of international banks, international exchanges and capital market
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We
congratulate NSE IFSC for this new endeavor and wish them a great success.”

https://www.financialexpress.com/money/indian-retail-investors-to-transact-in-us-stocks-nse-ifsc/2307779/

Quint

How Can You Buy US Stocks Like Facebook, Apple and Google on NSE?

The Quint in this article explains how and why you should invest in the US stock market.
10 August 2021

With increasing interest in US listed stocks, especially stocks of tech giants Facebook, Amazon, Apple, Netflix and
Google, NSE International Exchange (NSE IFSC) on Tuesday, 10 August, said it will set up infrastructure for Indian
investors to buy US stocks.

According to a report by The Times of India, the new infrastructure will allow investors fractional ownership of US
stocks , who would need to open demat accounts with entities based in International Financial Services Centre (IFSC)
GIFT city.

But how can one invest in US stocks from India and what must investors know about US markets? We list some
answers.

What are FAANG stocks?

FAANG is acronym for Facebook, Amazon, Apple, Netflix and Google. These are among the most popular and largest
listed companies in the US in terms of investor interest.

It is worth noting that Apple is currently the largest company in the US in terms of market capitalisation. While
Google (now Alphabet), Amazon and Facebook are listed amongst the top five tech companies.

On the other hand, Netflix is the smallest of the lot but on par with the others in terms of popularity.

What is the new change?

The NSE International Exchange, a wholly-owned subsidiary of the National Stock Exchange (NSE), is introducing
trading in select US stocks.

"The entire trading, clearing, settlement and holding of stocks listed in US will be under the regulatory structure of
IFSC authority," a press release by IFSC read.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

To buy/sell US stocks follow these steps:

Open an account with a broker registered with NSE IFSC in GIFT City

Complete the mandatory KYC process

After your account is created, you can now remit funds up to $2,50,000 through the LSR option. This amount cannot
be used for speculation or derivative trading

You will be able to buy US stocks but remember that NSE arrangement only allows fractional ownership of stock

https://www.thequint.com/coronavirus/faq/buying-us-stocks-facebook-apple-amazon-netflix-google-on-nse#read-
more
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News18

Now, Indian Investors Can Buy and Sell Apple, Netflix, Bumble Stocks on NSE IFSC

With the new change, US stock transactions will come under the authority of the IFSC body.

Indian investors can hold their depository receipts in their own Demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits.

10 August 2021

The National Stock Exchange (NSE) through its GIFT City arm in the International Financial Services Centre (IFSC) in
Gujarat, has brought in new facilities that will enable investors to buy and sell US Stocks. The NSE International
Exchange, which is a wholly-owned subsidiary of the NSE of India announced that US Stocks would be available for
trade. This means that Indian investors can now buy and sell stocks in companies like Apple, Google, Microsoft and
other prominently listed US entities. The offerings will be in the form of unsponsored depository receipts.

Similarly, the IFSCA has also facilitated the same under the Regulatory Sandbox. With this new change, the entire
transactional process of the aforementioned US stocks will come under the authority of the IFSC body. This includes
oversight of trading, clearing, settlement and even holding of US stocks. This move is a first of its kind in India, which
has been attempted by the Liberalized Remittance Scheme limits prescribed by the Reserve Bank of India. It will
enable investors, particularly from the retail segment to transact via the NSE IFSC platform.

The advantage here is that thanks to the business model under the NSE IFSC that is going to be implemented, it gives
Indian investors two new opportunities. One is that these investors get to make additional investments, and the
other is that the business model and platform make the process of investment a low-cost one.

The arrangement will now allow investors to hold fractional ownership of US stocks. Having said that, these investors
would be able to hold their depository receipts in their own Demat accounts opened in GIFT City and will be entitled
to receive corporate action benefits pertaining to the underlying stock, according to a press release.

Tapan Ray, MD and Group CEO of GIFT City said, “GIFT City is emerging as a financial gateway of a country for
investment in India and globally. The ecosystem of international banks, international exchanges and capital market
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We
congratulate NSE IFSC for this new endeavour and wish them a great success."

Investors will also be provided with an option to trade in said fractional quantity when compared to the underlying
shares traded in the US market. This approach will supposedly be a crucial part of the affordability of the process.
The NSE IFSC Clearing Corporation Limited (NICCL) will be offering its investors robust risk management frameworks
and it will allegedly help in facilitating the clearing and settlement of all trades in depository receipts. It will also
provide settlement guarantees to all the trades that are done via the platform. The investors have an added layer of
protection in this process as they are covered under the investor protection framework of the NSE IFSC.

Before all these changes, Indian investors looking to buy US stocks did so via specific online brokers who had
authorization from both Indian and US regulators. These brokers allow ownership of up to one millionth of a US
stock. The concept of fractional ownership had been popular even before this new scheme.

Vikram Limaye, MD and CEO of NSE said, “This will be an innovative product, and one of the key milestones for NSE
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to
operationalize this product soon.”

https://www.news18.com/news/business/now-indian-investors-can-buy-and-sell-apple-netflix-bumble-stocks-on-
nse-ifsc-4067228.html

Business Standard

NSE to go live with top 50 US stocks in first phase at GIFT City

At present, domestic investors can get exposure to foreign stocks through a broker who has a tie-up with an
international broker

11 August 2021

The National Stock Exchange (NSE) plans to launch trading in top 50 US stocks in the first phase at GIFT City, an
international financial services centre (IFSC).


https://www.news18.com/news/business/now-indian-investors-can-buy-and-sell-apple-netflix-bumble-stocks-on-nse-ifsc-4067228.html
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The move will allow domestic investors to gain direct exposure to the world’s biggest companies, such as Apple
(market cap of $2.4 trillion), Microsoft ($2.2 trillion), Alphabet ($1.8 trillion), Amazon ($1.7 trillion), and Facebook
(S1 trillion) — which are all listed in the US. The exchange’s arm NSE International Exchange (NSE IFSC) is setting up a
platform that will allow domestic investors to transact in US stocks at GIFT City, which is created on the lines of
global financial centres in Dubai and Singapore.

Domestic investors will have to use the liberalised remittance scheme (LRS) limits of up to $250,000 (Rs 1.86 crore)
each financial year as prescribed by the Reserve Bank of India (RBI).

Ravi Varanasi, president and chief business development officer, NSE, said the work in most areas is nearing
completion and the exchange is targeting to launch the platform in two-three months. “We will launch the biggest
50 stocks which will cover most sectors, such as technology, banks, pharma, and FMCG. The list can be expanded
later,” he said.

Lower costs, more transparency

At present, domestic investors can get exposure to foreign stocks through a broker who has a tie-up with an
international broker. Under this, shares are held in the omnibus account of the international broker. Varanasi said
under the proposed platform, all depository receipts (DRs) will be held in the demat account of the customer. He
said the process of onboarding and transacting will be a lot easier than under the current setup. “The platform will
be transparent, cheap and easy to use,” said Varanasi.

Fractional ownership

The NSE IFSC will allow investors to buy shares through fractional ownership. This will help investors get exposure to
stocks, such as Alphabet and Tesla, which have high absolute costs. For instance, one Class A share of Alphabet, the
parent company of Google, currently quotes at $2,738 (over Rs 2 lakh) and that of Tesla quotes at $714 (over Rs
50,000).

“Most prices of the DR will be in the range of $3 and S5 per unit. Someone looking to invest $500 can create a
diversified portfolio,” said Varanasi. All the trades at GIFT City are dollar-denominated as it is treated as an offshore
trading destination. Varanasi said the exchange will put in place a market-making mechanism initially to ensure that
the buy and sell spreads are reasonable. Top international market makers have agreed to participate on the
proposed platform, he said.

Taxation

The government provides for several benefits, such as exemption from capital gains, securities transaction tax (STT),
and stamp duty on trades coming from GIFT. All these benefits will also be extended to domestic investors
transacting in GIFT City. However, investors will have to pay taxes on profits that get repatriated from the GIFT City
account to the onshore or regulator bank account.

Transacting at GIFT City will require the opening of a separate bank and demat account with an intermediary
registered at GIFT City. The proposed platform will be regulated by the IFSC Authority, a unified regulatory body for
all entities operating out of GIFT City.

https://www.business-standard.com/article/markets/nse-to-go-live-with-top-50-us-stocks-in-first-phase-at-gift-city-
121081001678 1.html
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News Minute

NSE to allow Indian investors to trade in select US stocks via NSE IFSC platform

This is a first-of-its-kind initiative at the IFSC, where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the RBI.

10 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The
offering will be in the form of unsponsored depositary receipts. IFSCA has facilitated the same under the regulatory
sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under
the regulatory structure of the IFSC Authority.

This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at
NSE IFSC.

Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks, and brokers have already started working with NSE IFSC to enable these investment products
for Indian investors.

NSE MD & CEO, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction)."

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise
this product soon," Limaye said.

GIFT City MD & Group CEO, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for
investment in India and globally and the ecosystem of international banks, international exchanges and capital
market intermediaries have been growing rapidly at GIFT City.

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish
them great success," Ray added.

https://www.thenewsminute.com/article/nse-allow-indian-investors-trade-select-us-stocks-nse-ifsc-platform-
153712

Moneylife
NSE IFSC to introduce trading in US stocks
10 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The
offering will be in the form of unsponsored depositary receipts. IFSCA has facilitated the same under the regulatory
sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under
the regulatory structure of the IFSC Authority.

This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost.
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Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at
NSE IFSC.

Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time.
Depositories, banks, and brokers have already started working with NSE IFSC to enable these investment products
for Indian investors.

NSE MD & CEO, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account
transaction)."

"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise
this product soon," Limaye said.

GIFT City MD & Group CEOQ, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for
investment in India and globally and the ecosystem of international banks, international exchanges and capital
market intermediaries have been growing rapidly at GIFT City.

"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish
them great success," Ray added.

https://www.moneylife.in/article/nse-ifsc-to-introduce-trading-in-us-stocks/64810.html

Times Now Digital
Soon, Indian investors can buy US-listed shares on NSE IFSC
10 August 2021

Retail Indian investors will soon be able to buy and sell shares of US-listed companies such as Google, Amazon,
Microsoft etc. through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat.According
to a report in the Times of India, NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure
for Indian investors to buy US stocks and broker registration for the same is underway. The arrangement will also
allow fractional ownership of US stock, but investors need to open demat accounts with brokers based in GIFT City.
Currently, Indian investors buy US stocks through designated online brokers who have permission from US and
Indian regulators. These brokers allow ownership of up to one-millionth of a US stock. The concept of fractional
ownership is popular and it has been prevalent for racing horses, yachts, aeroplanes and other high-value assets.
Recent tech innovations now allow such ownership in US shares too, the publication mentioned citing industry
sources.

According to a release from NSE IFSE, the entire trading, clearing, settlement and holding of US stocks will be under
the regulatory purview of the IFSC Authority. IFSC Authority has facilitated the offering under its regulatory sandbox
where the fund transfers for buying will be through the Liberalised Remittance Scheme (LRS) of the RBI, NSE IFSE
said.

Worth mentioning here is that under LSR, every Indian is allowed to remit up to $250,000 annually. However, the
usage of the funds remitted under LRS has certain restrictions, like it cannot be used for leveraging. Hence, investors
sending money abroad through this route cannot use the fund for investing or trading in any derivatives product.
However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is
allowed, market players said.

How you can buy a slice of US companies

1. Investors have to open an account with a broker registered with NSE IFSE in GIFT City after completing the
mandatory KYC process


https://www.moneylife.in/article/nse-ifsc-to-introduce-trading-in-us-stocks/64810.html

2. After opening account, they have to remit funds through the LSR option up to $2,50,000. However, this amount
can not be used for speculation or derivative trading.
3. NSE IFSC's clearing corporation will settle your trade and will also grarantee the funds payout and shares payin.

https://www.timesnownews.com/business-economy/markets/article/soon-indian-investors-can-buy-us-listed-
shares-on-nse-ifsc/797048

Deccan Chronicle
NSE IFSC to introduce trading in US stocks
10 August 2021

NSE International Exchange (NSE IFSC) set up at Gujarat International Finance Tec-City, a wholly owned subsidiary of
the National Stock Exchange of India (NSE) will facilitate trading in select US stocks through the NSE IFSC platform,
NSE said on Monday. "The offering will be in the form of unsponsored depository receipts," NSE said.

A depositary receipt is a negotiable certificate representing shares in a foreign company traded on a local stock
exchange.

"NSE IFSC will announce the operational details shortly," NSE said in a release.

"This will be an innovative product...The product enables resident individuals to easily and cost effectively invest in
US stocks under the LRS framework of RBI which permits the resident individuals to remit up to $2,50,000 per
financial year," said Vikram Limaye, MD & CEO, NSE.

Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme
(LRS) limits.

Investors will be provided an option to trade in fractional quantity/value.

https://www.deccanchronicle.com/business/market/100821/nse-ifsc-to-introduce-trading-in-us-
stocks.html?utm source=latestPromotion&utm medium=end&utm campaign=Ilatest

Udayvani
NSE IFSC to introduce trading in US stocks
10 August 2021

The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated
through its platform. The Exchange will soon announce the product at the earliest possible time, NSE IFSC said in a
statement.

It further said depositories, banks and brokers have already started working with NSE IFSC to enable these
investment products for Indian investors

International Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox.
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC
Authority.

This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).

The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an
additional investment opportunity to the Indian investors but also make the entire process of investment easy
and at a low cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the
underlying shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail
investors.

NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades
executed on the NSE IFSC platform.

Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC.

Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be
entitled to receive corporate action benefits pertaining to the underlying stock.

“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product
coverage of the exchange beyond existing clientele,” NSE Managing Director and CEO Vikram Limaye said.
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under
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the LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year
for any permitted current or capital account transaction).

“It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a
period that Indians have started investing in global stocks,” GIFT City MD and Group CEO Tapan Ray said.

https://www.udayavani.com/english-news/nse-ifsc-to-introduce-trading-in-us-stocks

Hans India

Now, Indian investors can trade in US stocks

10 August 2021

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The
offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory
sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under
the regulatory structure of the IFSC Authority.

This initiative is a first-of-its-kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). The
business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian
investors but also make the entire process of investment easy and at a low cost.

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. NSE
IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at
NSE IFSC.

https://www.thehansindia.com/business/now-indian-investors-can-trade-in-us-stocks-700895

News Online Che
You can soon buy Google, Apple shares on NSE IFSC
10 August 2021

Indian buyers will quickly be capable of purchase and promote shares of Google, Amazon, Microsoft and different
US-listed firms by means of NSE’s GIFT Metropolis arm within the Worldwide Monetary Providers Centre (IFSC) in
Gujarat.

NSE Worldwide Trade (NSE IFSC) on Monday stated it has arrange infrastructure for Indian buyers to purchase US
shares and dealer registration is below means. The association will permit fractional possession of US shares for
these buyers, who would wish to open demat accounts with entities based mostly in GIFT Metropolis.

At present, Indian buyers purchase US shares by means of designated on-line brokers who’ve the permission from
US and Indian regulators. These brokers permit possession of as much as one-millionth of a US inventory. The idea of
fractional possession is well-liked has been prevalent for racing horses, yachts, aeroplanes and different high-value
belongings. Current tech improvements now permit such possession in US shares too, business executives stated.
The complete buying and selling, clearing, settlement and holding of US shares might be below the regulatory
purview of the IFSC Authority, a launch from NSE IFSC stated. IFSC Authority has facilitated the providing below its
regulatory sandbox the place the fund transfers for purchasing might be by means of the Liberalised Remittance
Scheme (LRS) of the RBI, it stated.

At current, each Indian is allowed to remit as much as $250,000 yearly below the LRS. Nonetheless, the utilization of
the funds remitted below LRS has sure restrictions, together with that it can’t be used for leveraging. Therefore,
buyers sending cash overseas by means of this route can’t use the fund for investing or buying and selling in any
derivatives product.

Nonetheless, investing in shares straight, in exchange-traded funds (ETFs), fixed-income merchandise and mutual
funds is allowed, market gamers stated.


https://www.udayavani.com/english-news/nse-ifsc-to-introduce-trading-in-us-stocks
https://www.thehansindia.com/business/now-indian-investors-can-trade-in-us-stocks-700895

NSE IFSC Clearing Company will undertake clearing and settlement of all these trades in depository receipts and
likewise present settlement assure. Moreover, these trades might be coated below NSE IFSC’s investor safety
framework, the corporate stated.

Talking in regards to the initiative, GIFT Metropolis MD & group CEO Tapan Ray stated the place was rising as a
monetary gateway of a rustic for investing in India and overseas.

“The ecosystem of worldwide banks, worldwide exchanges and capital market intermediaries has been rising quickly
at GIFT Metropolis,” he stated.

Ray believes that introducing this progressive product, which gave Indians the choice to spend money on US shares
by means of GIFT Metropolis, was conceived on the proper time. “We’ve got seen over a time period that Indians
have began investing in international shares,” he stated.

https://newsonlineche.in/2021/08/10/nse-ifsc-us-stocks-you-can-soon-buy-google-apple-shares-on-nse-ifsc-india-

business-news/

Buzzon
NSE IFSC to introduce trading in US stocks
10 August 2021

NSE International Exchange (NSE IFSC) set up at Gujarat International Finance Tec-City, a wholly owned subsidiary of
the National Stock Exchange of India (NSE) will facilitate trading in select US stocks through the NSE IFSC platform,
NSE said on Monday. "The offering will be in the form of unsponsored depository receipts," NSE said.

A depositary receipt is a negotiable certificate representing shares in a foreign company traded on a local stock
exchange.

"NSE IFSC will announce the operational details shortly," NSE said in a release.

"This will be an innovative product...The product enables resident individuals to easily and cost effectively invest in
US stocks under the LRS framework of RBI which permits the resident individuals to remit up to $2,50,000 per
financial year," said Vikram Limaye, MD & CEO, NSE.

Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme
(LRS) limits.

Investors will be provided an option to trade in fractional quantity/value.

https://buzzon.live/84481-nse-ifsc-to-introduce-trading-in-us-stocks/

Navbharat Times
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NSE opens doors

of US stock market

ior retail investors

BY TEJI MANDI

NSE is soon going to launch a
new offering that will allow
Indian investors to access the
US market in the form of
unsponsored depositary
receipts. The transaction will
be facilitated through the NSE-
IFSC platform.

he National Stock
| Exchange is all set

to open up the gates
of the US market for In-
dia's retail investors.
Soon, it is going to be pos-
sible for Indian investors
to directly buy and sell
stocks listed in the US.

NSE would start offer-
ing this new investment
avenue through its sub-
sidiary International Ex-
change.

It would be functional
through its NSE-IFSC
platform at GIFT City,
Gujarat.

Why Is This A Big
Deal?

This new initiative is also
expected to bring down
the cost of investment.
Currently, Indian in-
vestors can invest in the
US market by 1) opening a
brokerage account in the
US and 2) Invest in US-fo-
cused International Mu-
tual Funds in India.

Both these methods are
not very suitable for re-
tail investors considering
the high cost of invest-
ment involved. Investing
in the US stock market is
not an attractive proposi-
tion for small ticket in-
vestors, after factoring in
bank charges, conversion
rates, brokerage charges,
and taxes. Similarly, the
expense ratio for such
mutual funds also tends
to be on the higher side.
Considering these factors,
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'
1
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Stock Investing; Somplified

investing in the US mar-
ket is not an attractive
proposition for a retail in-
vestor.

The new NSE platform
will not only provide an
additional investment av-
enue but also promises to
make investment easy at
an affordable cost.

Why Should You

Invest in US Stocks?
The US market has con-
sistently outperformed
the Indian market. DOW
Jones Index has generat-
ed 196 % returns, while
the SENSEX returned
150% in the last 10
years.

US markets can easily
be the gateway for invest-
ing in China's growing
companies. Many of Chi-
na's leading companies
are listed in the US and,
an increasing number of
companies coming out of
China are preferring do-
ing so.

The Checks and

Balances

Considering that, the in-
vestments through NSE
international exchange
will be governed by the
Reserve Bank of India’s
Liberalised Remittance
Scheme framework. It al-
lows an Indian to remit
up to only $2,50,000 out-
side India in a financial
year. It will work as a
maximum annual invest-
ment limit for an individ-
ual to invest in US stocks.
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WA= YOUR MONEY

Easy option for retail investors to buy Amazon, Apple, Google stocks

GEORGE MATHEW &
SANDEEP SINGH

INDIAN RETAIL investors will be able to trans-
actinstocks like Google or Apple listed onUS
exchanges, with the NSE International
Exchange (NSE IFSC) and the BSE's India
International Exchange (INX) announcing
that trading will soon be facilitated through
theirIFSCplatforms in GIFT City, Ahmedabad.

Whatis the model?

The entire trading, clearing, settlement
and holding of US Stocks will be under the
regulatory structure of IFSC Authority. Indian
retail investors can transact on the NSE 1IFSC
platform within the Liberalised Remittance
Scheme (LRS) limits prescribed by the RBI:
they cantake out or remit $250,000 every fi-
nancial year. Investors will be provided anop-
tionto trade infractional quantity/ value com-
pared to the underlying shares traded in US
markets. Sources say the cap forone unitofa
stockis likely to be $8. The offering, facilitated

under the Regulatory Sandbox, will bein the
form of unsponsored depositary receipts.

“By investing through the NSE IFSC plat-
form, investorswill be able to purchase a frac-
tion of a stock. This will increase the afford-
ability of investing in US equities,” said Suresh
Swamy, Partner, Price Waterhouse & Co LLP.

BSE's INX proposes to offer stocks from
the US, Canada, the UK, Europe, Australiaand
Japan, covering about 80% of the investing
universe through its IFSC platform. It will
eventually provide access to over 130 ex-
changes across 31 countries.

What's the advantage for investors?

The NSEIFSCbusiness model will notonly
provide an additional opportunity for invest-
ment but also make the entire process easy
and at a lower cost. NSE 1FSC Clearing
Corporation Ltd will offerits robust risk man-
agement framework, facilitate clearing and
settlementof all tradesin depositary receipts,
and provide settlement guarantee in respect
of all trades executed on the IFSC platform.
All the trades will also be covered under the
investor protection framework at NSE IFSC.

The NSE is yet to announce the US stocks
tobeavailable for trading;analysts say Google,
Facebookand Apple are likely to be available.

Howare shares transferred to the
investor’s account?
Investors will be able to hold the deposi-

EQUITY FUNDS OF FUNDS INVESTING IN US EQUITIES

1-year | 3-year| 5-year; AUM
return | CAGR| CAGR | (Rscr)
Edelweiss US Technology 4209 | NA NA | 1,801
Equity Fund of Fund - Regular Plan
Motilal Oswal NASDAQ 100 34.69 | 29.67 | 28.09 3337
Exchange Traded Fund
ICIC1 Prudential US Bluechip 3461 | 21.07 | 1839 1,766
Equity Fund
Franklin India Feeder Franklin 3212 | 2497 | 2317 | 3,764
US Opportunities Fund
DSP US Flexible Equity Fund 31.02 | 1764 1819 | 550
Motilal Oswal S&P 500 Index Fund - 3044 | NA | NA | 1850
RegularPlan | [nvest Online
Nippon India US Equity Opportunities Fund 283 | 209 19 | 495
Sensex 428 218 | 1336/ NA

tary receipts in their own demat accounts
opened inGIFT City and will be entitled to re-
ceive corporate action benefits pertaining to
the underlying stock. NSE [FSC will announce
the operational details shortly. Depositories,
banksand brokers have already started worl-
ing with NSEIFSCtoenabletheseinvestment
products for Indian investors.

“The product enables resident individu-
als to easily and cost effectively invest in US
stocks under the LRS framework. With the

guidance of [FSC Authority and the support
ofall the key stakeholders involved, we hope
to operationalise this product soon,” said
Vikram Limaye, MD & CEO, NSE.

At present, what are the avenues for
investing in the US?

Currently, Indians can openaccounts inUS
brokeragesand remit the funds underthe LRS
limit. This route is cumbersome; besides, in-
vestment gains will be taxed in I[ndia. Also,

many Indian mutual funds are investingin US
stocks through fund-of-funds schemes; Indian
MF investors cannot hold these directly.

Trading through the IFSC platform move
is expected to make the process easier and
more accessible. “[t is the right time to get
such an innovative product especially from
anIndian perspective... Wehave seenovera
period that Indians have started investing in
global stocks,” said Tapan Ray, MD & Group
CEO, GIFT City.

Financial advisors say that while those
who understand companies and their busi-
nesses can go for direct stock-picking in the
US market, for investors who cannot track
companies on a regular basis, mutual fund
options are better options. Through mutual
funds, one can do a monthly SIP of Rs 5,000
and invest in one of the several schemes that
are investing in US stocks.

Howwill these investments be taxed?
Investment in international equity funds
attracts debt taxation in India. So if the hold-
ing period is less than three years, capital gains
are taxed as per the income tax slab; if it is
more than three years, it will be taxed at 20%
with indexation benefit. By comparison,
while there is no long-term capital gains tax
(over 1 year)on gains of up to Rs 1 lakh, they
attract a 10% LTCG on gains above Rs 1 lakh.
As for direct investment through NSEIFSC,
Swamy said, “There is will nosecurities trans-

action tax for investing in US equities,
Residentinvestors will have to pay long-term
capital gains tax (over 36 months)of 20% with
indexation benefit, and short-term capital
gains tax at marginal tax rate, While the plat-
form is available to resident Indians, even
NRIs/ FPIs can invest through this platform.
They will have to pay LTCG of (over 36
months) of 10% without indexation benefit
and STCG at 30% or marginal tax rate that may
be applicable subject to tax treaties.”

Why invest in US equities?

While the investment route could be ei-
ther mutual funds or direct equity, there are
several benefits of investing in a developed
market where large companiesinnovate and
work on new technology, drug research, de-
fence R&D and other key areas.

A large number of market leaders are
listed in the US. For Indian investors, whoare
regularconsumers of their products, the new
options provide an opportunity to be a part
of the growth story of these companies.

They also provide a currency hedge for
those who plantosend their childrenabroad
for studies. While all assets in India are val-
ued in rupees, when someone decides to send
a child abroad, one has to convert the rupee
intodollarsand pay. If one parksa partof their
overallinvestment in US equities, it provides
a hedge against rupee depreciation against
thedollar.
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Ahmedabad, NSE
International Exchange (NSE
IFSC), a wholly owned
subsidiary of the National
Stock Exchange of India Ltd
(NSE), has announced that
trading in select US Stocks will
soon be fadlitated throug|

offering will be in the form of
unsponsored depository
receipts. IFSCA has fadilitated
the same under the Regulatory
Sandbox. Mr. Vikram Limaye,
MD & CEO, NSE said: "This will
be an innovative product, and
one of the key milestones for
NSE IFSC that will expand the
product coverage of the
Exchange beyond existing
clientele. The product enables
resident individuals to easily
and cost effectively invest in US
stocks under the LRS
framework of RBI (which
permits the resident
individuals to remit u
2,50,000 per financial year for
any permitted current or
capital account transaction).
With the guidance of IFSC
authority and the support of all
the key stakeholders involved,

we hope to operationalize this
product soon.” Mr. Tapan Ray,
MD & Group CEO, GIFT City said:

“GIFT City is emerging as a

NSE IFSC to introduce
trading in US Stocks

hthe g%
NSE IFSC platform. The =i

toUSD  trading, dearing,

financial gateway of a country
for investment in India and
globally. The ecosystem of
international banks, intemational

exchanges and capital market
intermediaries have been
growing rapidly at GIFT City. It
is the right time to get such an
innovative product especially
from an Indian perspective; we
have seen over a period that
Indians have started investing
in global stocks. We
congratulate NSE IFSC for this
new endeavor and wish thema
great success.” The engﬁ

holding of US Stocks will be
under the regulatory structure
of IFSC Authority. This initiative
is afirst of its kind at IFSC where
Indian retail investors will be able
to transact on the NSE IFSC
platform under the Liberalized

of India (RBI). (19-10)
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Gift City route to foreign
equities promises security

Depository receipts
created by the
exchange will be
keptinthe
investor's own
demataccount

SAHLAY KUMAR SINGH

able to invest in interna-

tional stocks wvia the
Mational Stock Exchange's
(N5E) subsidiary exchange in
GIFT City {an international
financial services centre) called
NSE International Exchange.
The BSE also plans to offer a
similar facility through its GIFT
City arm called India
International Exchange.
Currently, Indian investors can
imvest in international equities
via mutual funds, and in for-
eign stocks and exchange
traded funds (ETFs) through
domestic brokers or through
platforms like Globalise, Vested,
etc that have tie-ups with for-
eign brokers.

Modusoperandi

L O |

In.djan investors will soon be

Large Indian brokerages will set
up subsidiaries in GIFT City and
become members of the inter-
national exchanges being set up
by the leading Indian exchan-
ges. Investors will have to open
an account with these subsidi-
aries of brokerages.

They will also have to open
a demat account in GIFT City.
Mational Securities Depository
Limited (NSDL) and Central
Depository  Services (India)
Limited (CDSL) are setting up
subsidiaries in GIFT City for
this purpose.

Investors will have to trans-
fer funds via the liberalised
remittance scheme (LES) route,
which has an annual limit of

TAXATION NORMS FOR FOREIGN EQUITIES

wlong-term capital gains
will be subject to tax @10%
under Section 1124 of the IT
Act on capital gain
exceeding T1lakh
mShort-term capital gains
will be subject to tax @15%
under Section A

minvestments in IF5 are
exempted from securities
transaction tax,
nonetheless concessional
tax rates under Section TR2A

and MAwill apply

wLong-term capital losses
will only be set off against
long-term capital gains,
while short-term capital
losses will be set off against
both short-term and
long-term capital gains
w Dividend income will be
subject to tax in the hands
of the shareholder at the
applicable slab rates

Source: RSM India

250,000, “They will have to

makers will buy these stocks in

request their local bank branch  the US and place them with a

to transfer fund through the LRS
route to a designated foreign
currency bank account. They
will also have to fill up a FEMA
(Foreign Exchange
Management Act) declaration
form for fund transfer,” says V'
Balasubramaniam, managing
director and chief executive
officer, India INX (India
International Exchange)

Invest via the depository
receipt route

Indian investors will invest in
depository  receipts  (DERs),
which are certificates represent-
ing stocks, NSE'sGIFT City arm
will begin by offering DRs for
the top 50 US stocks. Market

custodial bank account. The
latter will create DREs against
them, which the market makers
will offer to investors on the
exchange in GIFT City.

Greater security

The DRs will be kept in the
investor's demat account.
Currently, when an investor
buys international equities
through an Indian broker or a
platform (which has a tie-up
with a US broker), the securities
are held by the US broker in an
omnibus account. “Having the
DiEsinthe investor’s own demat
account is safer. The risk in
keeping stocks with a US broker
is that if the latber goes bank-

rupt, investors could have a dif-
ficult ime retrieving their secu-
rities,” says Ravi Varanasi, pres-
ident and chief business
development officer, NSE.

Each DR will represent a
small fraction of a US stock.
“Fractionalisation will enable
investors to buy shares of sev-
eral companies and build a
diversified portfolio with even
a small sum,” says Varanasi.
Using DREs allows fractionalisa-
tion to be done by the exchange,
rather than by the broker.

Costs are an issue in direct
international inmvesting. While
the brokerage fee may not be
high, other associated costs,
such as remittance fee and for-
cign exchange markup, make
this an expensive proposition,
especially if the amount being
invested is small. “We are work-
ing with a few banks to bring
these costs down sipnificantly.”
says Varanasi.

Investing via the MSE or BSE
platform will alsooffer investors
the comfort of dealing with a
familiar entity.

Limited offerings
In the initial stages, the menu
of products available on NSEs
platform will be limited to the
50 largest US stocks and 2 few
ETFs. The platforms, on the
other hand, offer a larger bou-
quet. “With a US brokerage
account, investors can invest in
over 4,000 stocks and ETFs
available on the US exchanges,”
says Viraj Manda, co-founder
and CEQ, Globalise. He adds
that direct accounts also give
investors immediate access to
US initial public offerings.
Omoe the DRs start trading,
investors will have to check how
closely they track the prices of
their  underlying  stocks.
“Trading directly on the US
exchanges offers pricing effi-
cency.” says Nanda.
Remember that the LRS
route does not allow imvesting

inderivatives or margin trading.

'Who should godirect?
Portfolios of most Indian inves-
tors have a heavy home bias.
“The Indian market accounts
for barely 3-4 per cent of global
market cap. Indian investors
should invest in international
equities to access the balance
96-97 per cent,” says Pratik
Omwal, head-passive  funds,
Motilal Oswal Asset
Management Company.
Investing in a market like the U5
also gives investors access to an
asset with a low correlation to
Indian equities. It also provides
a hedee against the rupee’s ten-
dency to depreciate against the
U5 dollar.

Financial planners say retail
investors should take the
mutual fund route for interna-
tional exposure, at least initially.
“Murtual funds offer diversifica-
tion. An active fund offers the
advantage of professional fund
management. And if you invest
via an index fund, you get the
benefit of low cost.” says Vishal
Dhawan, chief financial
planner, Plan Ahead Wealth
Advisers. If retail investors take
the direct route, they should
begin with ETFs.

Only investors who have
built well-diversified fund port-
fiolios should consider investing
in foreign equities directly, pro-
vided they have the time, the
ahility to evaluate stocks, and if
they can overcome the informa-
tion gap vis-a-vis foreign stocks.

Direct  investors should
adopt a buy-and-hold strategsy.
“If they trade, then the costs ass-
ociated with international ime-

sting could make this route
expensive,” says Dhawan. Inves-
ting systematically may also be
difficult due to this factor.

DEs will be treated as inter-
national assets. “ They will have
to be reported as foreign assets
while filing income-tax
returns,” says Dhawan. Mo
additional compliance is
required while filing tax returns
if you invest in international
funds. They just get treated as
debt funds for tax purposes.

Once NSE and BSE's Gift
City platforms announce their
cost structures, investors will
be in a position to take an
informed decision on whether
to take this route.




CNBCTV18

NSE to offer 50 US stocks initially: investment to be via LRS route

10 August 2021

Retail investors may soon be allowed to trade in US stocks. The NSE IFSC, a wholly-owned subsidiary of the National
Stock Exchange has announced trading in select US stocks through its platform soon.

"The investment will be via the Liberalised Remittance Scheme or LRS route," Ravi Varanasi, Chief Business
Development Officer of the NSE told CNBC-TV18.

The Reserve Bank of India (RBI) permits investment upto $250,000 under the LRS scheme. NSE will offer 50 US stocks
for trading, to begin with, and will allow fractional ownership of US stocks in Gift City, he added.

The investors will have to open a Demat account with GIFT City. "The US stocks traded via Gift City will be held in
Gift City. The IFSC authority will have oversight on US stocks held in Gift City," said Varanasi.

"We are trying to work with the ecosystem to ensure the cost of transaction is under control," he added.

https://www.cnbctvl8.com/market/stocks/nse-to-offer-50-us-stocks-initially-investment-to-be-via-Irs-route-
10318411.htm/amp

Zee Business

NSE aims to launch NSE IFSC within next 2 months, President Ravi Varanasi tells Anil Singhvi in an EXCLUSIVE chat
In an exclusive conversation with Zee Business Managing Editor Anil Singhvi, NSE President, and Chief Business
Development Officer Ravi Varanasi decodes the idea behind the NSE IFSC through which a domestic retail investor
can get an opportunity to trade in international stocks going forward.

10 August 2021

In an exclusive conversation with Zee Business Managing Editor Anil Singhvi, NSE President, and Chief Business
Development Officer Ravi Varanasi decodes the idea behind the NSE IFSC through which a domestic retail investor
can get an opportunity to trade in international stocks going forward.

In this regard, Varanasi said that after a lot of deliberations and planning the company chose the DR (Depository
Receipts) route, which it felt was one of the best avenues and easy to operate. He added that the NSE has been
planning this for quite a long time wherein Indian investors can buy global stocks.

https://www.zeebiz.com/market-news/news-nse-aims-to-launch-nse-ifsc-within-next-2-months-president-ravi-
varanasi-tells-anil-singhvi-in-an-exclusive-chat-162500



https://www.cnbctv18.com/market/stocks/nse-to-offer-50-us-stocks-initially-investment-to-be-via-lrs-route-10318411.htm/amp
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