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Economic Times 

NSE to soon open trading in US-listed stocks through NSE-IFSC platform 
9 August 2021 
 
The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be 
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance 
Tec-City. 
The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the 
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks 
will be under the regulatory structure of IFSC Authority. 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said. 
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram 
Limaye in a press statement. 
The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of 
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own 
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to 
the underlying stock, NSE said. 
However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of 
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to 
$250,000 outside India in a financial year. 
NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at 
the earliest possible time. 
 
https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-
nse-ifsc-platform/articleshow/85180217.cms 
 
Times of India 
You can soon buy Google, Apple shares on NSE IFSC 
10 August 2021 
 

 
 
Indian investors will soon be able to buy and sell shares of Google, Amazon, Microsoft and other US-listed companies 
through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat. 
NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure for Indian investors to buy US 
stocks and broker registration is under way.  
The arrangement will allow fractional ownership of US stocks for these investors, who would 
need to open demat accounts with entities based in GIFT City. 

https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/articleshow/85180217.cms
https://economictimes.indiatimes.com/markets/stocks/news/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/articleshow/85180217.cms


Currently, Indian investors buy US stocks through designated online brokers who have the permission from US and 
Indian regulators. These brokers allow ownership of up to one-millionth of a US stock.  
The concept of fractional ownership is popular has been prevalent for racing horses, yachts, aeroplanes and other 
high-value assets. Recent tech innovations now allow such ownership in US shares too, industry executives said 
 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory purview of the IFSC 
Authority, a release from NSE IFSC said.  
IFSC Authority has facilitated the offering under its regulatory sandbox where the fund transfers for buying will be 
through the Liberalised Remittance Scheme (LRS) of the RBI, it said.  
At present, every Indian is allowed to remit up to $250,000 annually under the LRS. However, the usage of the funds 
remitted under LRS has certain restrictions, including that it cannot be used for leveraging.  
Hence, investors sending money abroad through this route cannot use the fund for investing or trading in any 
derivatives product.  
However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is 
allowed, market players said. NSE IFSC Clearing Corporation will undertake clearing and settlement of all these 
trades in depository receipts and also provide settlement guarantee.  
Additionally, these trades will be covered under NSE IFSC’s investor protection framework, the company said. 
Speaking about the initiative, GIFT City MD & group CEO Tapan Ray said the place was emerging as a financial 
gateway of a country for investing in India and abroad.  
“The ecosystem of international banks, international exchanges and capital market intermediaries has been growing 
rapidly at GIFT City,” he said.  
Ray believes that introducing this innovative product, which gave Indians the option to invest in US stocks through 
GIFT City, was conceived at the right time. “We have seen over a period of time that Indians have started investing in 
global stocks,” he said. 
 
https://timesofindia.indiatimes.com/business/india-business/you-can-soon-buy-google-apple-shares-on-nse-
ifsc/articleshow/85192014.cms 
 
Money Control 
NSE IFSC to introduce trading in select US stocks 
NSE IFSC will be the first to allow Indian retail Investors to transact in US stocks. "The offering will be in the form of 
unsponsored depository receipts," it said. 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will 
soon introducing trading in select US stocks, it said on August 9. 
The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be 
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox." 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
authority, it further said. 
"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC said. 
Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any 
permitted current or capital account transaction. 
"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost," the stock exchange added. 
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying 
shares traded in US markets, it said. 
"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor 
protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added. 

https://timesofindia.indiatimes.com/business/india-business/you-can-soon-buy-google-apple-shares-on-nse-ifsc/articleshow/85192014.cms
https://timesofindia.indiatimes.com/business/india-business/you-can-soon-buy-google-apple-shares-on-nse-ifsc/articleshow/85192014.cms


NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it 
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
 
Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the 
key milestones for the stock exchange. 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize 
this product soon," he said. 
Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from 
an Indian perspective. 
"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this 
new endeavor and wish them a great success," he said. 
 
https://www.moneycontrol.com/news/business/markets/nse-ifsc-to-introduce-trading-in-select-us-stocks-
7298341.html 
 
Business Standard 
NSE to start trading in US stocks at Gift City, list of scrips not yet out 
Domestic retail investors will be able to transact on the platform under LRS scheme prescribed by RBI which permits 
a resident individual to remit up to Rs 1.86 crore per year. 
10 August 2021 
 
NSE International Exchange, a subsidiary of the National Stock Exchange (NSE), plans to launch trading in US stocks 
at the Gift City, an international financial services centre (IFSC). 
Domestic retail investors will be able to transact on the platform under the liberalised remittance scheme (LRS) 
limits prescribed by the Reserve Bank of India (RBI), which allow a resident individual to remit up to $250,000 (Rs 
1.86 crore) per financial year. 
NSE has not yet disclosed the US stocks that will be available for trading. The stocks will be listed under an 
unsponsored depositary receipt (DR) programme. Under this, DR of an underlying security is issued without the 
involvement or consent of the foreign company. 
Transacting in US stocks is popular among domestic investors. Currently, several domestic brokerages facilitate this 
through a tie up with their foreign counterparts. 
NSE has said the proposed framework will make US stocks affordable to retail investors and provide an option to 
trade in fractional quantity or value. Investors may have to open a separate demat account at the Gift City to 
transact on the proposed platform. 
The exchange said depositories, banks and brokers have already started work on the proposed platform. 
“With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise 
this product soon,” said Vikram Limaye, MD & CEO, NSE. 
 
https://www.business-standard.com/article/markets/nse-to-start-trading-in-us-stocks-at-gift-city-list-of-scrips-not-
yet-out-121080901677_1.html 
 
Mint 
NSE IFSC to allow Indian retail investors to trade in US stocks 
9 August 2021 
 
Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International 
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that 
trading in select US Stocks will soon be facilitated through the NSE IFSC platform. 
“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form 
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading, 
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is 
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the 
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement. 
The statement said that investors will be provided with an option to trade in fractional quantity / value when 
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its 
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide 

https://www.moneycontrol.com/news/business/markets/nse-ifsc-to-introduce-trading-in-select-us-stocks-7298341.html
https://www.moneycontrol.com/news/business/markets/nse-ifsc-to-introduce-trading-in-select-us-stocks-7298341.html
https://www.business-standard.com/article/markets/nse-to-start-trading-in-us-stocks-at-gift-city-list-of-scrips-not-yet-out-121080901677_1.html
https://www.business-standard.com/article/markets/nse-to-start-trading-in-us-stocks-at-gift-city-list-of-scrips-not-yet-out-121080901677_1.html


settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also 
be covered under the investor protection framework at NSE IFSC. 
 
Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon." 
 
https://www.livemint.com/market/stock-market-news/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-
stocks-11628520065920.html 
 
Business Today 
NSE to allow trading in US-listed stocks via NSE-IFSC platform 
Proposed framework will make US stocks affordable to Indian retail investors. It is a first of its kind initiative at IFSC, 
where retail investors will be able to transact on NSE IFSC platform under LRS limits. 
9 August 2021 
 
NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), 
has announced that trading in select US stocks will be facilitated through its platform soon. The proposed framework 
will make US stocks affordable to Indian retail investors. 
The offering will be in the form of unsponsored depositary receipts, which IFSC Authority has facilitated under 
regulatory sandbox. 
"The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
Authority," NSE IFSC said in a statement. 
It is a first of its kind initiative at IFSC, where Indian retail investors will be able to transact on the NSE IFSC platform 
under the Liberalised Remittance Scheme (LRS) limits, prescribed by the Reserve Bank of India (RBI). 
The model will not only provide an additional investment opportunity to the Indian investors but also make the 
entire process of investment easy and available at a low cost. Investors will be provided with an option to trade in 
fractional quantities when compared to the underlying shares traded in US markets. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. 
All the trades will also be covered under the investor protection framework at NSE IFSC. Investors will be able to hold 
the depository receipts in their own demat accounts opened in GIFT City and will be entitled to receive corporate 
action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Vikram Limaye, MD & CEO, NSE said, "This will be an innovative product, and one of the key milestones for NSE IFSC 
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction)." 
Tapan Ray, MD & Group CEO, GIFT City said GIFT City is emerging as a financial gateway of a country for investment 
in India and globally. The ecosystem of international banks, international exchanges and capital market 
intermediaries have been growing rapidly at GIFT City. 
 
https://www.businesstoday.in/markets/top-story/story/nse-to-allow-trading-in-us-listed-stocks-via-nse-ifsc-
platform-303723-2021-08-09 
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Money9 
NSE IFSC to introduce trading in US Stocks in India 
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC 
Authority 
9 August 2021 
 
NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd (NSE), 
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering 
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox. 
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an 
option to trade in fractional quantity/value when compared to the underlying shares traded in US markets. The 
proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at 
NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the Exchange beyond existing clientele. The product enables resident individuals to easily and cost 
effectively invest in US stocks under the LRS framework of RBI (which permits the resident individuals to remit up to 
$2,50,000 per financial year for any permitted current or capital account transaction). With the guidance of IFSC 
authority and the support of all the key stakeholders involved, we hope to operationalize this product soon,” Vikram 
Limaye, MD and CEO, NSE said. 
 
https://www.money9.com/news/markets/nse-ifsc-to-introduce-trading-in-us-stocks-in-india-66784.html 
 
CNBC TV18 
In a first, India's NSE IFSC to introduce trading in US stocks 
9 August 2021 
 
NSE International Exchange, a wholly-owned subsidiary of the National Stock Exchange of India, on Monday, has 
announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering will 
be in the form of unsponsored depository receipts. 
IFSCA has facilitated the same under the Regulatory Sandbox. The entire trading, clearing, settlement and holding of 
US Stocks will be under the regulatory structure of IFSC Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme limits prescribed by the Reserve Bank of India. 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 
Investors will be provided with an option to trade in fractional quantity/value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee with respect to all trades 
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection 
framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 

https://www.money9.com/news/markets/nse-ifsc-to-introduce-trading-in-us-stocks-in-india-66784.html


NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Vikram Limaye, MD & CEO, NSE said, "This will be an innovative product, and one of the key milestones for NSE IFSC 
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalise this product soon." 
Tapan Ray, MD & Group CEO, GIFT City said, "GIFT City is emerging as a financial gateway of a country for investment 
in India and globally. The ecosystem of international banks, international exchanges and capital market 
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially 
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We 
congratulate NSE IFSC for this new endeavor and wish them great success." 
 
https://www.cnbctv18.com/market/stocks/in-a-first-indias-nse-ifsc-to-introduce-trading-in-us-stocks-10309081.htm 
 
Bloomberg 
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Reuters 
 

 
 
Deccan Herald 
NSE IFSC to introduce trading in US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated 
through its platform. 
The Exchange will soon announce the operational details and will launch the product at the earliest possible time, 
NSE IFSC said in a statement. 
It further said depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International 
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox. 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional 
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low 
cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. 
Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said. 
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the 
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any 
permitted current or capital account transaction). 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said. 
 
https://www.deccanherald.com/business/business-news/nse-international-exchange-to-introduce-trading-in-us-
stocks-1017994.html 
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https://www.tv9hindi.com/business/nse-ifsc-will-allow-share-market-retail-investors-to-transact-in-us-stocks-
774070.html 
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https://www.enavabharat.com/amp/markets-news-hindi/nse-to-introduce-trading-in-us-stocks-387303/ 
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Greater India 
NSE to quickly open buying and selling in US-listed shares via NSE-IFSC platform 
9 August 2021 
 
The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be 
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance 
Tec-City. 
The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the 
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks 
will be under the regulatory structure of IFSC Authority. 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said. 
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram 
Limaye in a press statement. 
The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of 
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own 
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to 
the underlying stock, NSE said. 
However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of 
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to 
$250,000 outside India in a financial year. 
NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at 
the earliest possible time. 
 
https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-
platform/ 
 
Indian News Finance 
NSE IFSC to allow Indian retail investors to trade in US stocks 
9 August 2021 
 
Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International 
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that 
trading in select US Stocks will soon be facilitated through the NSE IFSC platform. 
“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form 
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading, 
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is 
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the 
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement. 
The statement said that investors will be provided with an option to trade in fractional quantity / value when 
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its 
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide 
settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also 
be covered under the investor protection framework at NSE IFSC. 
 
Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon." 

https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/
https://thegreaterindia.in/news/national/nse-nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/
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Social News XYZ 
NSE IFSC to introduce trading in US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd 
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. 
The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the 
regulatory sandbox, said a company statement. 
The entire trading, clearing, settlement, and holding of US stocks will be under the regulatory structure of the IFSC 
Authority. 
This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at 
NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
NSE MD & CEO, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC 
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction)." 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise 
this product soon," Limaye said. 
GIFT City MD & Group CEO, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for 
investment in India and globally and the ecosystem of international banks, international exchanges and capital 
market intermediaries have been growing rapidly at GIFT City. 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish 
them a great success," Ray added. 
 
https://www.socialnews.xyz/2021/08/09/nse-ifsc-to-introduce-trading-in-us-stocks/ 
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News 235 
NSE IFSC to introduce trading in US Stocks 
9 August 2021 
 
NSE IFSC to introduce buying and selling in US Shares. NSE Worldwide Alternate (NSE IFSC), a completely owned 
subsidiary of the Nationwide Inventory Alternate of India Ltd (NSE), has introduced that buying and selling in choose 
US Shares will quickly be facilitated by means of the NSE IFSC platform. The providing will likely be within the type of 
unsponsored depository receipts. IFSCA has facilitated the identical beneath the Regulatory Sandbox. 
Mr. Vikram Limaye, MD & CEO, NSE stated: “This will likely be an revolutionary product, and one of many key 
milestones for NSE IFSC that may increase the product protection of the Alternate past present clientele. The 
product allows resident people to simply and affordably put money into US shares beneath the LRS framework of RBI 
(which allows the resident people to remit as much as USD 2,50,000 per monetary 12 months for any permitted 
present or capital account transaction). With the steerage of IFSC authority and the assist of all the important thing 
stakeholders concerned, we hope to operationalize this product quickly.” 
Mr. Tapan Ray, MD & Group CEO, GIFT Metropolis stated: “GIFT Metropolis is rising as a monetary gateway of a 
rustic for funding in India and globally. The ecosystem of worldwide banks, worldwide exchanges and capital market 
intermediaries have been rising quickly at GIFT Metropolis. It’s the proper time to get such an revolutionary product 
particularly from an Indian perspective; now we have seen over a interval that Indians have began investing in 
international shares. We congratulate NSE IFSC for this new endeavor and want them an ideal success.” The whole 
buying and selling, clearing, settlement and holding of US Shares will likely be beneath the regulatory construction of 
IFSC Authority. 
This initiative is a primary of its sort at IFSC the place Indian retail buyers will be capable to transact on the NSE IFSC 
platform beneath the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Financial institution of 
India (RBI). 
The enterprise mannequin provided by NSE IFSC won’t solely present an extra funding alternative to the Indian 
buyers but in addition make your complete strategy of funding straightforward and at a low price. 
Traders will likely be supplied with an choice to commerce in fractional amount / worth when in comparison with 
the underlying shares traded in US markets. The proposed framework will make US shares reasonably priced to 
Indian retail buyers. NSE IFSC Clearing Company Restricted (NICCL) will supply its sturdy threat administration 
framework, facilitate clearing and settlement of all trades in depository receipts and supply settlement assure in 
respect to all trades executed on the NSE IFSC platform. Moreover, all of the trades may also be lined beneath the 
investor safety framework at NSE IFSC. 
Traders will be capable to maintain the depository receipts in their very own demat accounts opened in GIFT 
Metropolis and will likely be entitled to obtain company motion advantages pertaining to the underlying inventory. 
NSE IFSC will announce the operational particulars shortly and can launch the product on the earliest attainable 
time. Depositories, banks and brokers have already began working with NSE IFSC to allow these funding merchandise 
for Indian buyers. 
 
https://news235.com/nse-ifsc-to-introduce-trading-in-us-stocks/ 
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News Deal 
NSE IFSC to introduce trading in US Stocks 
9 August 2021 
 
NSE IFSC to introduce buying and selling in US Shares. NSE Worldwide Alternate (NSE IFSC), a completely owned 
subsidiary of the Nationwide Inventory Alternate of India Ltd (NSE), has introduced that buying and selling in choose 
US Shares will quickly be facilitated by means of the NSE IFSC platform. The providing will likely be within the type of 
unsponsored depository receipts. IFSCA has facilitated the identical beneath the Regulatory Sandbox. 
Mr. Vikram Limaye, MD & CEO, NSE stated: “This will likely be an revolutionary product, and one of many key 
milestones for NSE IFSC that may increase the product protection of the Alternate past present clientele. The 
product allows resident people to simply and affordably put money into US shares beneath the LRS framework of RBI 
(which allows the resident people to remit as much as USD 2,50,000 per monetary 12 months for any permitted 
present or capital account transaction). With the steerage of IFSC authority and the assist of all the important thing 
stakeholders concerned, we hope to operationalize this product quickly.” 
Mr. Tapan Ray, MD & Group CEO, GIFT Metropolis stated: “GIFT Metropolis is rising as a monetary gateway of a 
rustic for funding in India and globally. The ecosystem of worldwide banks, worldwide exchanges and capital market 
intermediaries have been rising quickly at GIFT Metropolis. It’s the proper time to get such an revolutionary product 
particularly from an Indian perspective; now we have seen over a interval that Indians have began investing in 
international shares. We congratulate NSE IFSC for this new endeavor and want them an ideal success.” The whole 
buying and selling, clearing, settlement and holding of US Shares will likely be beneath the regulatory construction of 
IFSC Authority. 
This initiative is a primary of its sort at IFSC the place Indian retail buyers will be capable to transact on the NSE IFSC 
platform beneath the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Financial institution of 
India (RBI). 
The enterprise mannequin provided by NSE IFSC won’t solely present an extra funding alternative to the Indian 
buyers but in addition make your complete strategy of funding straightforward and at a low price. 
Traders will likely be supplied with an choice to commerce in fractional amount / worth when in comparison with 
the underlying shares traded in US markets. The proposed framework will make US shares reasonably priced to 
Indian retail buyers. NSE IFSC Clearing Company Restricted (NICCL) will supply its sturdy threat administration 
framework, facilitate clearing and settlement of all trades in depository receipts and supply settlement assure in 
respect to all trades executed on the NSE IFSC platform. Moreover, all of the trades may also be lined beneath the 
investor safety framework at NSE IFSC. 
Traders will be capable to maintain the depository receipts in their very own demat accounts opened in GIFT 
Metropolis and will likely be entitled to obtain company motion advantages pertaining to the underlying inventory. 
NSE IFSC will announce the operational particulars shortly and can launch the product on the earliest attainable 
time. Depositories, banks and brokers have already began working with NSE IFSC to allow these funding merchandise 
for Indian buyers. 
 
https://newsdeal.in/nse-ifsc-to-introduce-trading-in-us-stocks/ 
 
  

https://newsdeal.in/nse-ifsc-to-introduce-trading-in-us-stocks/


News Headlines 
NSE IFSC to introduce trading in select US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will 
soon introducing trading in select US stocks, it said on August 9. 
The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be 
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox." 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
authority, it further said. 
"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC said. 
Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any 
permitted current or capital account transaction. 
"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost," the stock exchange added. 
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying 
shares traded in US markets, it said. 
"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor 
protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it 
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the 
key milestones for the stock exchange. 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize 
this product soon," he said. 
Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from 
an Indian perspective. 
"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this 
new endeavor and wish them a great success," he said. 
 
https://newsheadlines.co.in/nse-ifsc-to-introduce-trading-in-select-us-stocks/ 
 
Newslife 247 
NSE IFSC to introduce trading in select US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will 
soon introducing trading in select US stocks, it said on August 9. 
The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be 
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox." 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
authority, it further said. 
"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC said. 
Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any 
permitted current or capital account transaction. 
"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost," the stock exchange added. 

https://newsheadlines.co.in/nse-ifsc-to-introduce-trading-in-select-us-stocks/


Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying 
shares traded in US markets, it said. 
"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor 
protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it 
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the 
key milestones for the stock exchange. 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize 
this product soon," he said. 
Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from 
an Indian perspective. 
"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this 
new endeavor and wish them a great success," he said. 
 
https://newslife247.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/ 
 
Bulletin Hub 
NSE IFSC to introduce trading in select US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will 
soon introducing trading in select US stocks, it said on August 9. 
The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be 
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox." 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
authority, it further said. 
"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC said. 
Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any 
permitted current or capital account transaction. 
"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost," the stock exchange added. 
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying 
shares traded in US markets, it said. 
"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor 
protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it 
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the 
key milestones for the stock exchange. 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize 
this product soon," he said. 

https://newslife247.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/


Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from 
an Indian perspective. 
"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this 
new endeavor and wish them a great success," he said. 
 
https://thebulletinhub.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/india/ 
 
Samachar Central 
You can soon buy Google, Apple shares on NSE IFSC 
10 August 2021 
 
Indian investors will soon be able to buy and sell shares of Google, Amazon, Microsoft and other US-listed companies 
through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat. 
NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure for Indian investors to buy US 
stocks and broker registration is under way.  
The arrangement will allow fractional ownership of US stocks for these investors, who would 
need to open demat accounts with entities based in GIFT City. 
Currently, Indian investors buy US stocks through designated online brokers who have the permission from US and 
Indian regulators. These brokers allow ownership of up to one-millionth of a US stock.  
The concept of fractional ownership is popular has been prevalent for racing horses, yachts, aeroplanes and other 
high-value assets. Recent tech innovations now allow such ownership in US shares too, industry executives said 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory purview of the IFSC 
Authority, a release from NSE IFSC said.  
IFSC Authority has facilitated the offering under its regulatory sandbox where the fund transfers for buying will be 
through the Liberalised Remittance Scheme (LRS) of the RBI, it said.  
At present, every Indian is allowed to remit up to $250,000 annually under the LRS. However, the usage of the funds 
remitted under LRS has certain restrictions, including that it cannot be used for leveraging.  
Hence, investors sending money abroad through this route cannot use the fund for investing or trading in any 
derivatives product.  
However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is 
allowed, market players said. NSE IFSC Clearing Corporation will undertake clearing and settlement of all these 
trades in depository receipts and also provide settlement guarantee.  
Additionally, these trades will be covered under NSE IFSC’s investor protection framework, the company said. 
Speaking about the initiative, GIFT City MD & group CEO Tapan Ray said the place was emerging as a financial 
gateway of a country for investing in India and abroad.  
“The ecosystem of international banks, international exchanges and capital market intermediaries has been growing 
rapidly at GIFT City,” he said.  
Ray believes that introducing this innovative product, which gave Indians the option to invest in US stocks through 
GIFT City, was conceived at the right time. “We have seen over a period of time that Indians have started investing in 
global stocks,” he said. 
 
https://samacharcentral.com/nse-you-can-soon-buy-google-apple-shares-on-nse-ifsc/ 
 
 
Aaj Ka Samachar 
NSE to soon open trading in US-listed stocks through NSE-IFSC platform 
9 August 2021 
 
The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be 
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance 
Tec-City. 
The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the 
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks 
will be under the regulatory structure of IFSC Authority. 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said. 

https://thebulletinhub.com/nse-ifsc-to-introduce-trading-in-select-us-stocks/india/
https://samacharcentral.com/nse-you-can-soon-buy-google-apple-shares-on-nse-ifsc/


“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram 
Limaye in a press statement. 
The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of 
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own 
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to 
the underlying stock, NSE said. 
However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of 
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to 
$250,000 outside India in a financial year. 
NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at 
the earliest possible time. 
 
https://aajka-samachar.in/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/ 
 
Pehal News 
NSE to soon open trading in US-listed stocks through NSE-IFSC platform 
9 August 2021 
 
The National Stock Exchange today said that its wholly-owned subsidiary NSE International Exchange will soon be 
able to facilitate buying and selling of US-listed through its NSE-IFSC platform at the Gujarat International Finance 
Tec-City. 
The offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the 
Regulatory Sandbox, the stock exchange said. The entire trading, clearing, settlement and holding of US-listed stocks 
will be under the regulatory structure of IFSC Authority. 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost, India’s largest stock exchange said. 
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the Exchange beyond existing clientele,” said Chief Executive Officer and Managing Director Vikram 
Limaye in a press statement. 
The platform will provide Indian investors an option to trade in fractional quantities against the underlying shares of 
a company listed on the US bourses. Investors will be able to hold the depository receipts in their own 
dematerialised accounts opened in GIFT City and will be entitled to receive corporate action benefits pertaining to 
the underlying stock, NSE said. 
However, the investment made through the NSE-IFSC in US-listed stocks will be governed by the Reserve Bank of 
India’s Liberalised Remittance Scheme framework. Under the LRS framework, an Indian can only remit up to 
$250,000 outside India in a financial year. 
NSE-IFSC said that it will announce the operational details of the new product soon and will launch the product at 
the earliest possible time. 
 
https://www.pehalnews.in/nse-to-soon-open-trading-in-us-listed-stocks-through-nse-ifsc-platform/975592/ 
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Infinity Web 
NSE IFSC to allow Indian retail investors to trade in US stocks 
9 August 2021 
 
Retail investors in India may soon be allowed to trade in US stocks through a NSE platform. NSE International 
Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), has said that 
trading in select US Stocks will soon be facilitated through the NSE IFSC platform. 
“The proposed framework will make US stocks affordable to Indian retail investors. The offering will be in the form 
of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory sandbox. The entire trading, 
clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC authority. This initiative is 
a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC platform under the 
Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," said a press statement. 
The statement said that investors will be provided with an option to trade in fractional quantity / value when 
compared to the underlying shares traded in US markets. NSE IFSC Clearing Corporation Limited (NICCL) will offer its 
risk management framework, facilitate clearing and settlement of all trades in depository receipts and provide 
settlement guarantee in respect to all trades executed on the NSE IFSC platform. Furthermore, all the trades will also 
be covered under the investor protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in Gift City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Vikram Limaye, MD and CEO, NSE said, “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to $2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon." 
 
https://infinityweb.co.in/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-stocks 
 
MSN 
NSE IFSC to introduce trading in select US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange (NSE), will 
soon introducing trading in select US stocks, it said on August 9. 
The trading would be facilitated through the NSE IFSC platform, a press release stated, adding, "the offering will be 
in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox." 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
authority, it further said. 
"This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI)," NSE 
IFSC said. 
Notably, the LRS framework of RBI permits resident individuals to remit up to $2,50,000 per financial year for any 
permitted current or capital account transaction. 
"The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost," the stock exchange added. 
Investors will be provided with an option to trade in fractional quantity/ value when compared to the underlying 
shares traded in US markets, it said. 
"The proposed framework will make US stocks affordable to Indian retail investors," NSE IFSC noted. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform, it said. Furthermore, all the trades will also be covered under the investor 
protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in "their own demat accounts opened in GIFT City" and will be 
entitled to receive corporate action benefits pertaining to the underlying stock, the statement added. 

https://infinityweb.co.in/nse-ifsc-to-allow-indian-retail-investors-to-trade-in-us-stocks


NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time, it 
further said, adding that depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
Vikram Limaye, MD and CEO of NSE, said the introduction of trading in US stocks through NSE IFSC will be one of the 
key milestones for the stock exchange. 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalize 
this product soon," he said. 
Tapan Ray, MD and Group CEO of GIFT City, said it is the right time to get such an innovative product especially from 
an Indian perspective. 
"We have seen over a period that Indians have started investing in global stocks. We congratulate NSE IFSC for this 
new endeavor and wish them a great success," he said. 
 
https://www.msn.com/en-in/money/topstories/nse-ifsc-to-introduce-trading-in-select-us-stocks/ar-
AAN6CFR?ocid=XMMO 
 
Konexio Network 
NSE IFSC to introduce trading in US Stocks 
9 August 2021 
 
NSE IFSC is the 1st to allow Indian Retail Investors to transact in US stocks  
The proposed framework will make US stocks affordable to Indian retail investors  
IFSCA has facilitated the offering under the Regulatory Sandbox 
 
NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), 
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering 
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox.  
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC 
Authority.  
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI).  
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an 
option to trade in fractional quantity / value when compared to the underlying shares traded in US markets. The 
proposed framework will make US stocks affordable to Indian retail investors.   
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection 
framework at NSE IFSC.  
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock.  
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors.   
Mr. Vikram Limaye, MD & CEO, NSE said: “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon.”  
Mr. Tapan Ray, MD & Group CEO, GIFT City said: “GIFT City is emerging as a financial gateway of a country for 
investment in India and globally. The ecosystem of international banks, international exchanges and capital market 
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially 
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We 
congratulate NSE IFSC for this new endeavor and wish them a great success.” 
 
https://www.konexionetwork.com/NewsDetails.aspx?newsid=5c279c48-3e91-49ca-8e96-5a3d02bfe3ba 
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Devdiscourse 
NSE IFSC to introduce trading in US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated 
through its platform. 
The Exchange will soon announce the operational details and will launch the product at the earliest possible time, 
NSE IFSC said in a statement. 
It further said depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International 
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox. 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional 
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low 
cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. 
Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said. 
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the 
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any 
permitted current or capital account transaction). 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said. 
 
https://www.devdiscourse.com/article/business/1686413-nse-ifsc-to-introduce-trading-in-us-stocks 
 
Outlook 
NSE IFSC to introduce trading in US stocks 
9 August 2021 
 
The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated 
through its platform. 
The Exchange will soon announce the operational details and will launch the product at the earliest possible time, 
NSE IFSC said in a statement. 
It further said depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors. 
According to the Exchange, the offering will be in the form of un-sponsored depository receipts. The International 
Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox. 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 

https://www.devdiscourse.com/article/business/1686413-nse-ifsc-to-introduce-trading-in-us-stocks


The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an additional 
investment opportunity to the Indian investors but also make the entire process of investment easy and at a low 
cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. 
Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
"This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the exchange beyond existing clientele," NSE Managing Director and CEO Vikram Limaye said. 
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under the 
LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year for any 
permitted current or capital account transaction). 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks," GIFT City MD and Group CEO Tapan Ray said. 
 
https://www.outlookindia.com/newsscroll/nse-ifsc-to-introduce-trading-in-us-stocks/2138075 
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Bloomberg Quint 
India’s NSE to introduce trading in select U.S. stocks via unit 
9 August 2021 

India’s National Stock Exchange of India Ltd. said it will start trading in select U.S. stocks through its wholly-owned 
subsidiary, NSE IFSC. 
“The offering will be in the form of unsponsored depository receipts,” the National Stock Exchange said in a 
statement Monday. “NSE IFSC will announce the operational details shortly and will launch the product at the 
earliest possible time.” 
This move is expected to provide an additional investment opportunity to Indian retail investors at an affordable 
cost. They will be provided with the option to trade in fractional quantities or values of the underlying shares traded 
in the U.S. under foreign exchange limits prescribed by India’s central bank. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors, the statement said. 
 

https://www.bloombergquint.com/markets/india-s-nse-to-introduce-trading-in-select-u-s-stocks-via-unit 
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Financial Express 
Indian retail investors to transact in US stocks: NSE IFSC 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
10 August 2021 
 
NSE International Exchange (NSE IFSC), a wholly owned subsidiary of the National Stock Exchange of India Ltd (NSE), 
has announced that trading in select US Stocks will soon be facilitated through the NSE IFSC platform. The offering 
will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the Regulatory Sandbox. 
The entire trading, clearing, settlement and holding of US Stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. Investors will be provided with an 
option to trade in fractional quantity / value when compared to the underlying shares traded in US markets. The 
proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Limited (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection 
framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks and brokers have already started working with NSE IFSC to enable these investment products for 
Indian investors. 
Mr. Vikram Limaye, MD & CEO, NSE said: “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon.” 



 
Mr. Tapan Ray, MD & Group CEO, GIFT City said: “GIFT City is emerging as a financial gateway of a country for 
investment in India and globally. The ecosystem of international banks, international exchanges and capital market 
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially 
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We 
congratulate NSE IFSC for this new endeavor and wish them a great success.” 
 
https://www.financialexpress.com/money/indian-retail-investors-to-transact-in-us-stocks-nse-ifsc/2307779/ 
 
Quint 
How Can You Buy US Stocks Like Facebook, Apple and Google on NSE? 
The Quint in this article explains how and why you should invest in the US stock market. 
10 August 2021 

With increasing interest in US listed stocks, especially stocks of tech giants Facebook, Amazon, Apple, Netflix and 
Google, NSE International Exchange (NSE IFSC) on Tuesday, 10 August, said it will set up infrastructure for Indian 
investors to buy US stocks. 
According to a report by The Times of India, the new infrastructure will allow investors fractional ownership of US 
stocks , who would need to open demat accounts with entities based in International Financial Services Centre (IFSC) 
GIFT city. 
But how can one invest in US stocks from India and what must investors know about US markets? We list some 
answers. 
What are FAANG stocks? 
FAANG is acronym for Facebook, Amazon, Apple, Netflix and Google. These are among the most popular and largest 
listed companies in the US in terms of investor interest. 
It is worth noting that Apple is currently the largest company in the US in terms of market capitalisation. While 
Google (now Alphabet), Amazon and Facebook are listed amongst the top five tech companies. 
On the other hand, Netflix is the smallest of the lot but on par with the others in terms of popularity. 
What is the new change? 
The NSE International Exchange, a wholly-owned subsidiary of the National Stock Exchange (NSE), is introducing 
trading in select US stocks. 
"The entire trading, clearing, settlement and holding of stocks listed in US will be under the regulatory structure of 
IFSC authority," a press release by IFSC read. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalized Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
To buy/sell US stocks follow these steps: 
Open an account with a broker registered with NSE IFSC in GIFT City 
Complete the mandatory KYC process 
After your account is created, you can now remit funds up to $2,50,000 through the LSR option. This amount cannot 
be used for speculation or derivative trading 
You will be able to buy US stocks but remember that NSE arrangement only allows fractional ownership of stock 
 
https://www.thequint.com/coronavirus/faq/buying-us-stocks-facebook-apple-amazon-netflix-google-on-nse#read-
more 
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News18 
Now, Indian Investors Can Buy and Sell Apple, Netflix, Bumble Stocks on NSE IFSC 
With the new change, US stock transactions will come under the authority of the IFSC body. 
Indian investors can hold their depository receipts in their own Demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits. 
10 August 2021 
The National Stock Exchange (NSE) through its GIFT City arm in the International Financial Services Centre (IFSC) in 
Gujarat, has brought in new facilities that will enable investors to buy and sell US Stocks. The NSE International 
Exchange, which is a wholly-owned subsidiary of the NSE of India announced that US Stocks would be available for 
trade. This means that Indian investors can now buy and sell stocks in companies like Apple, Google, Microsoft and 
other prominently listed US entities. The offerings will be in the form of unsponsored depository receipts. 
Similarly, the IFSCA has also facilitated the same under the Regulatory Sandbox. With this new change, the entire 
transactional process of the aforementioned US stocks will come under the authority of the IFSC body. This includes 
oversight of trading, clearing, settlement and even holding of US stocks. This move is a first of its kind in India, which 
has been attempted by the Liberalized Remittance Scheme limits prescribed by the Reserve Bank of India. It will 
enable investors, particularly from the retail segment to transact via the NSE IFSC platform. 
The advantage here is that thanks to the business model under the NSE IFSC that is going to be implemented, it gives 
Indian investors two new opportunities. One is that these investors get to make additional investments, and the 
other is that the business model and platform make the process of investment a low-cost one. 
The arrangement will now allow investors to hold fractional ownership of US stocks. Having said that, these investors 
would be able to hold their depository receipts in their own Demat accounts opened in GIFT City and will be entitled 
to receive corporate action benefits pertaining to the underlying stock, according to a press release. 
Tapan Ray, MD and Group CEO of GIFT City said, “GIFT City is emerging as a financial gateway of a country for 
investment in India and globally. The ecosystem of international banks, international exchanges and capital market 
intermediaries have been growing rapidly at GIFT City. It is the right time to get such an innovative product especially 
from an Indian perspective; we have seen over a period that Indians have started investing in global stocks. We 
congratulate NSE IFSC for this new endeavour and wish them a great success." 
Investors will also be provided with an option to trade in said fractional quantity when compared to the underlying 
shares traded in the US market. This approach will supposedly be a crucial part of the affordability of the process. 
The NSE IFSC Clearing Corporation Limited (NICCL) will be offering its investors robust risk management frameworks 
and it will allegedly help in facilitating the clearing and settlement of all trades in depository receipts. It will also 
provide settlement guarantees to all the trades that are done via the platform. The investors have an added layer of 
protection in this process as they are covered under the investor protection framework of the NSE IFSC. 
Before all these changes, Indian investors looking to buy US stocks did so via specific online brokers who had 
authorization from both Indian and US regulators. These brokers allow ownership of up to one millionth of a US 
stock. The concept of fractional ownership had been popular even before this new scheme. 
Vikram Limaye, MD and CEO of NSE said, “This will be an innovative product, and one of the key milestones for NSE 
IFSC that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction). With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to 
operationalize this product soon.” 
 
https://www.news18.com/news/business/now-indian-investors-can-buy-and-sell-apple-netflix-bumble-stocks-on-
nse-ifsc-4067228.html 
 

Business Standard 
NSE to go live with top 50 US stocks in first phase at GIFT City 
At present, domestic investors can get exposure to foreign stocks through a broker who has a tie-up with an 
international broker 
11 August 2021 
 
The National Stock Exchange (NSE) plans to launch trading in top 50 US stocks in the first phase at GIFT City, an 
international financial services centre (IFSC). 
 

https://www.news18.com/news/business/now-indian-investors-can-buy-and-sell-apple-netflix-bumble-stocks-on-nse-ifsc-4067228.html
https://www.news18.com/news/business/now-indian-investors-can-buy-and-sell-apple-netflix-bumble-stocks-on-nse-ifsc-4067228.html


The move will allow domestic investors to gain direct exposure to the world’s biggest companies, such as Apple 
(market cap of $2.4 trillion), Microsoft ($2.2 trillion), Alphabet ($1.8 trillion), Amazon ($1.7 trillion), and Facebook 
($1 trillion) — which are all listed in the US. The exchange’s arm NSE International Exchange (NSE IFSC) is setting up a 
platform that will allow domestic investors to transact in US stocks at GIFT City, which is created on the lines of 
global financial centres in Dubai and Singapore. 
Domestic investors will have to use the liberalised remittance scheme (LRS) limits of up to $250,000 (Rs 1.86 crore) 
each financial year as prescribed by the Reserve Bank of India (RBI). 
Ravi Varanasi, president and chief business development officer, NSE, said the work in most areas is nearing 
completion and the exchange is targeting to launch the platform in two-three months. “We will launch the biggest 
50 stocks which will cover most sectors, such as technology, banks, pharma, and FMCG. The list can be expanded 
later,” he said. 
Lower costs, more transparency 
At present, domestic investors can get exposure to foreign stocks through a broker who has a tie-up with an 
international broker. Under this, shares are held in the omnibus account of the international broker. Varanasi said 
under the proposed platform, all depository receipts (DRs) will be held in the demat account of the customer. He 
said the process of onboarding and transacting will be a lot easier than under the current setup. “The platform will 
be transparent, cheap and easy to use,” said Varanasi. 
Fractional ownership 
The NSE IFSC will allow investors to buy shares through fractional ownership. This will help investors get exposure to 
stocks, such as Alphabet and Tesla, which have high absolute costs. For instance, one Class A share of Alphabet, the 
parent company of Google, currently quotes at $2,738 (over Rs 2 lakh) and that of Tesla quotes at $714 (over Rs 
50,000). 
“Most prices of the DR will be in the range of $3 and $5 per unit. Someone looking to invest $500 can create a 
diversified portfolio,” said Varanasi. All the trades at GIFT City are dollar-denominated as it is treated as an offshore 
trading destination. Varanasi said the exchange will put in place a market-making mechanism initially to ensure that 
the buy and sell spreads are reasonable. Top international market makers have agreed to participate on the 
proposed platform, he said. 
Taxation 
The government provides for several benefits, such as exemption from capital gains, securities transaction tax (STT), 
and stamp duty on trades coming from GIFT. All these benefits will also be extended to domestic investors 
transacting in GIFT City. However, investors will have to pay taxes on profits that get repatriated from the GIFT City 
account to the onshore or regulator bank account. 
Transacting at GIFT City will require the opening of a separate bank and demat account with an intermediary 
registered at GIFT City. The proposed platform will be regulated by the IFSC Authority, a unified regulatory body for 
all entities operating out of GIFT City. 
 
https://www.business-standard.com/article/markets/nse-to-go-live-with-top-50-us-stocks-in-first-phase-at-gift-city-
121081001678_1.html 
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News Minute 
NSE to allow Indian investors to trade in select US stocks via NSE IFSC platform 
This is a first-of-its-kind initiative at the IFSC, where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the RBI. 
10 August 2021 
 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd 
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The 
offering will be in the form of unsponsored depositary receipts. IFSCA has facilitated the same under the regulatory 
sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under 
the regulatory structure of the IFSC Authority. 
This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at 
NSE IFSC. 
Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks, and brokers have already started working with NSE IFSC to enable these investment products 
for Indian investors. 
NSE MD & CEO, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC 
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction)." 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise 
this product soon," Limaye said. 
GIFT City MD & Group CEO, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for 
investment in India and globally and the ecosystem of international banks, international exchanges and capital 
market intermediaries have been growing rapidly at GIFT City. 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish 
them great success," Ray added. 
 
https://www.thenewsminute.com/article/nse-allow-indian-investors-trade-select-us-stocks-nse-ifsc-platform-
153712 
 
Moneylife 
NSE IFSC to introduce trading in US stocks 
10 August 2021 
 

The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd 
(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The 
offering will be in the form of unsponsored depositary receipts. IFSCA has facilitated the same under the regulatory 
sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under 
the regulatory structure of the IFSC Authority. 
This initiative is a first of its kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 
investors but also make the entire process of investment easy and at a low cost. 

https://www.thenewsminute.com/article/nse-allow-indian-investors-trade-select-us-stocks-nse-ifsc-platform-153712
https://www.thenewsminute.com/article/nse-allow-indian-investors-trade-select-us-stocks-nse-ifsc-platform-153712


Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 
shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 
settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on 
the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at 
NSE IFSC. 
Investors will be able to hold the depository receipts in their own Demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
NSE IFSC will announce the operational details shortly and will launch the product at the earliest possible time. 
Depositories, banks, and brokers have already started working with NSE IFSC to enable these investment products 
for Indian investors. 
NSE MD & CEO, Vikram Limaye, said: "This will be an innovative product, and one of the key milestones for NSE IFSC 
that will expand the product coverage of the Exchange beyond existing clientele. The product enables resident 
individuals to easily and cost-effectively invest in US stocks under the LRS framework of RBI (which permits the 
resident individuals to remit up to USD 2,50,000 per financial year for any permitted current or capital account 
transaction)." 
"With the guidance of IFSC authority and the support of all the key stakeholders involved, we hope to operationalise 
this product soon," Limaye said. 
GIFT City MD & Group CEO, Tapan Ray, said that GIFT City is emerging as a financial gateway of a country for 
investment in India and globally and the ecosystem of international banks, international exchanges and capital 
market intermediaries have been growing rapidly at GIFT City. 
"It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks. We congratulate NSE IFSC for this new endeavor and wish 
them great success," Ray added. 
 

https://www.moneylife.in/article/nse-ifsc-to-introduce-trading-in-us-stocks/64810.html 

Times Now Digital 
Soon, Indian investors can buy US-listed shares on NSE IFSC 
10 August 2021 
 

Retail Indian investors will soon be able to buy and sell shares of US-listed companies such as Google, Amazon, 

Microsoft etc. through NSE’s GIFT City arm in the International Financial Services Centre (IFSC) in Gujarat.According 

to a report in the Times of India, NSE International Exchange (NSE IFSC) on Monday said it has set up infrastructure 

for Indian investors to buy US stocks and broker registration for the same is underway. The arrangement will also 

allow fractional ownership of US stock, but investors need to open demat accounts with brokers based in GIFT City. 

Currently, Indian investors buy US stocks through designated online brokers who have permission from US and 

Indian regulators. These brokers allow ownership of up to one-millionth of a US stock. The concept of fractional 

ownership is popular and it has been prevalent for racing horses, yachts, aeroplanes and other high-value assets. 

Recent tech innovations now allow such ownership in US shares too, the publication mentioned citing industry 

sources. 

According to a release from NSE IFSE, the entire trading, clearing, settlement and holding of US stocks will be under 

the regulatory purview of the IFSC Authority. IFSC Authority has facilitated the offering under its regulatory sandbox 

where the fund transfers for buying will be through the Liberalised Remittance Scheme (LRS) of the RBI, NSE IFSE 

said. 

Worth mentioning here is that under LSR, every Indian is allowed to remit up to $250,000 annually. However, the 

usage of the funds remitted under LRS has certain restrictions, like it cannot be used for leveraging. Hence, investors 

sending money abroad through this route cannot use the fund for investing or trading in any derivatives product. 

However, investing in stocks directly, in exchange-traded funds (ETFs), fixed-income products and mutual funds is 

allowed, market players said. 

How you can buy a slice of US companies 

1. Investors have to open an account with a broker registered with NSE IFSE in GIFT City after completing the 

mandatory KYC process 

 

https://www.moneylife.in/article/nse-ifsc-to-introduce-trading-in-us-stocks/64810.html


2. After opening account, they have to remit funds through the LSR option up to $2,50,000. However, this amount 

can not be used for speculation or derivative trading. 

3. NSE IFSC's clearing corporation will settle your trade and will also grarantee  the funds payout and shares payin. 

 

https://www.timesnownews.com/business-economy/markets/article/soon-indian-investors-can-buy-us-listed-

shares-on-nse-ifsc/797048 

 

Deccan Chronicle 
NSE IFSC to introduce trading in US stocks 
10 August 2021 
 
NSE International Exchange (NSE IFSC) set up at Gujarat International Finance Tec-City, a wholly owned subsidiary of 
the National Stock Exchange of India (NSE) will facilitate trading in select US stocks through the NSE IFSC platform, 
NSE said on Monday. "The offering will be in the form of unsponsored depository receipts," NSE said. 
A depositary receipt is a negotiable certificate representing shares in a foreign company traded on a local stock 
exchange. 
"NSE IFSC will announce the operational details shortly," NSE said in a release. 
"This will be an innovative product…The product enables resident individuals to easily and cost effectively invest in 
US stocks under the LRS framework of RBI which permits the resident individuals to remit up to $2,50,000 per 
financial year," said Vikram Limaye, MD & CEO, NSE. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme 
(LRS) limits. 
Investors will be provided an option to trade in fractional quantity/value. 
 
https://www.deccanchronicle.com/business/market/100821/nse-ifsc-to-introduce-trading-in-us-
stocks.html?utm_source=latestPromotion&utm_medium=end&utm_campaign=latest 
 
Udayvani 
NSE IFSC to introduce trading in US stocks 
10 August 2021 
 
The NSE International Exchange (NSE IFSC) on Monday said trading in select US stocks will soon be facilitated 
through its platform. The Exchange will soon announce the product at the earliest possible time, NSE IFSC said in a 
statement. 
It further said depositories, banks and brokers have already started working with NSE IFSC to enable these 
investment products for Indian investors 
International Financial Services Centres Authority (IFSCA) has facilitated the same under the regulatory sandbox. 
The entire trading, clearing, settlement and holding of US stocks will be under the regulatory structure of IFSC 
Authority. 
This initiative is a first of its kind at IFSC where Indian retail investors will be able to transact on the NSE IFSC 
platform under the liberalised remittance scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). 
The business model offered by NSE-IFSC, a wholly-owned subsidiary of the NSE, will not only provide an 
additional investment opportunity to the Indian investors but also make the entire process of investment easy 
and at a low cost. 
Investors will be provided with an option to trade in fractional quantity or value when compared to the 
underlying shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail 
investors. 
NSE IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing 
and settlement of all trades in depository receipts and provide settlement guarantee in respect to all trades 
executed on the NSE IFSC platform. 
Furthermore, all the trades will also be covered under the investor protection framework at NSE IFSC. 
Investors will be able to hold the depository receipts in their own demat accounts opened in GIFT City and will be 
entitled to receive corporate action benefits pertaining to the underlying stock. 
“This will be an innovative product, and one of the key milestones for NSE IFSC that will expand the product 
coverage of the exchange beyond existing clientele,” NSE Managing Director and CEO Vikram Limaye said. 
According to him, the product enables resident individuals to easily and cost-effectively invest in US stocks under 

https://www.timesnownews.com/business-economy/markets/article/soon-indian-investors-can-buy-us-listed-shares-on-nse-ifsc/797048
https://www.timesnownews.com/business-economy/markets/article/soon-indian-investors-can-buy-us-listed-shares-on-nse-ifsc/797048
https://www.deccanchronicle.com/business/market/100821/nse-ifsc-to-introduce-trading-in-us-stocks.html?utm_source=latestPromotion&utm_medium=end&utm_campaign=latest
https://www.deccanchronicle.com/business/market/100821/nse-ifsc-to-introduce-trading-in-us-stocks.html?utm_source=latestPromotion&utm_medium=end&utm_campaign=latest


the LRS framework of RBI (which permits the resident individuals to remit up to USD 2,50,000 per financial year 
for any permitted current or capital account transaction). 
“It is the right time to get such an innovative product especially from an Indian perspective; we have seen over a 
period that Indians have started investing in global stocks,” GIFT City MD and Group CEO Tapan Ray said. 
 
https://www.udayavani.com/english-news/nse-ifsc-to-introduce-trading-in-us-stocks 
 
 
Hans India 
Now, Indian investors can trade in US stocks 
10 August 2021 
The NSE International Exchange (NSE IFSC), a wholly-owned subsidiary of the National Stock Exchange of India Ltd 

(NSE), has announced that trading in select US stocks will soon be facilitated through the NSE IFSC platform. The 

offering will be in the form of unsponsored depository receipts. IFSCA has facilitated the same under the regulatory 

sandbox, said a company statement. The entire trading, clearing, settlement, and holding of US stocks will be under 

the regulatory structure of the IFSC Authority. 

This initiative is a first-of-its-kind at the IFSC where Indian retail investors will be able to transact on the NSE IFSC 

platform under the Liberalised Remittance Scheme (LRS) limits prescribed by the Reserve Bank of India (RBI). The 

business model offered by NSE IFSC will not only provide an additional investment opportunity to the Indian 

investors but also make the entire process of investment easy and at a low cost. 

Investors will be provided with an option to trade in fractional quantity or value when compared to the underlying 

shares traded in US markets. The proposed framework will make US stocks affordable to Indian retail investors. NSE 

IFSC Clearing Corporation Ltd (NICCL) will offer its robust risk management framework, facilitate clearing and 

settlement of all trades in depository receipts, and provide settlement guarantee in respect to all trades executed on 

the NSE IFSC platform. Furthermore, all the trades will also be covered under the investor protection framework at 

NSE IFSC. 

https://www.thehansindia.com/business/now-indian-investors-can-trade-in-us-stocks-700895 

News Online Che 
You can soon buy Google, Apple shares on NSE IFSC 
10 August 2021 
 
Indian buyers will quickly be capable of purchase and promote shares of Google, Amazon, Microsoft and different 
US-listed firms by means of NSE’s GIFT Metropolis arm within the Worldwide Monetary Providers Centre (IFSC) in 
Gujarat. 
NSE Worldwide Trade (NSE IFSC) on Monday stated it has arrange infrastructure for Indian buyers to purchase US 
shares and dealer registration is below means. The association will permit fractional possession of US shares for 
these buyers, who would wish to open demat accounts with entities based mostly in GIFT Metropolis. 
At present, Indian buyers purchase US shares by means of designated on-line brokers who’ve the permission from 
US and Indian regulators. These brokers permit possession of as much as one-millionth of a US inventory. The idea of 
fractional possession is well-liked has been prevalent for racing horses, yachts, aeroplanes and different high-value 
belongings. Current tech improvements now permit such possession in US shares too, business executives stated. 
The complete buying and selling, clearing, settlement and holding of US shares might be below the regulatory 
purview of the IFSC Authority, a launch from NSE IFSC stated. IFSC Authority has facilitated the providing below its 
regulatory sandbox the place the fund transfers for purchasing might be by means of the Liberalised Remittance 
Scheme (LRS) of the RBI, it stated. 
At current, each Indian is allowed to remit as much as $250,000 yearly below the LRS. Nonetheless, the utilization of 
the funds remitted below LRS has sure restrictions, together with that it can’t be used for leveraging. Therefore, 
buyers sending cash overseas by means of this route can’t use the fund for investing or buying and selling in any 
derivatives product. 
Nonetheless, investing in shares straight, in exchange-traded funds (ETFs), fixed-income merchandise and mutual 
funds is allowed, market gamers stated. 

https://www.udayavani.com/english-news/nse-ifsc-to-introduce-trading-in-us-stocks
https://www.thehansindia.com/business/now-indian-investors-can-trade-in-us-stocks-700895


NSE IFSC Clearing Company will undertake clearing and settlement of all these trades in depository receipts and 
likewise present settlement assure. Moreover, these trades might be coated below NSE IFSC’s investor safety 
framework, the corporate stated. 
Talking in regards to the initiative, GIFT Metropolis MD & group CEO Tapan Ray stated the place was rising as a 
monetary gateway of a rustic for investing in India and overseas. 
“The ecosystem of worldwide banks, worldwide exchanges and capital market intermediaries has been rising quickly 
at GIFT Metropolis,” he stated. 
Ray believes that introducing this progressive product, which gave Indians the choice to spend money on US shares 
by means of GIFT Metropolis, was conceived on the proper time. “We’ve got seen over a time period that Indians 
have began investing in international shares,” he stated. 
 
https://newsonlineche.in/2021/08/10/nse-ifsc-us-stocks-you-can-soon-buy-google-apple-shares-on-nse-ifsc-india-
business-news/ 
 

Buzzon 
NSE IFSC to introduce trading in US stocks 
10 August 2021 
 
NSE International Exchange (NSE IFSC) set up at Gujarat International Finance Tec-City, a wholly owned subsidiary of 
the National Stock Exchange of India (NSE) will facilitate trading in select US stocks through the NSE IFSC platform, 
NSE said on Monday. "The offering will be in the form of unsponsored depository receipts," NSE said. 
A depositary receipt is a negotiable certificate representing shares in a foreign company traded on a local stock 
exchange. 
"NSE IFSC will announce the operational details shortly," NSE said in a release. 
"This will be an innovative product…The product enables resident individuals to easily and cost effectively invest in 
US stocks under the LRS framework of RBI which permits the resident individuals to remit up to $2,50,000 per 
financial year," said Vikram Limaye, MD & CEO, NSE. 
Indian retail investors will be able to transact on the NSE IFSC platform under the Liberalized Remittance Scheme 
(LRS) limits. 
Investors will be provided an option to trade in fractional quantity/value. 

https://buzzon.live/84481-nse-ifsc-to-introduce-trading-in-us-stocks/ 

Navbharat Times 
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https://navbharattimes.indiatimes.com/business/share-market/share-news/indian-investors-will-soon-be-able-to-

buy-and-sell-shares-of-google-amazon-microsoft-and-other-us-listed-companies-on-nse-

ifsc/articleshow/85203057.cms 

Quint Hindi 
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CNBC TV18 
NSE to offer 50 US stocks initially: investment to be via LRS route 
10 August 2021 
Retail investors may soon be allowed to trade in US stocks. The NSE IFSC, a wholly-owned subsidiary of the National 
Stock Exchange has announced trading in select US stocks through its platform soon. 
"The investment will be via the Liberalised Remittance Scheme or LRS route," Ravi Varanasi, Chief Business 
Development Officer of the NSE told CNBC-TV18. 
The Reserve Bank of India (RBI) permits investment upto $250,000 under the LRS scheme. NSE will offer 50 US stocks 
for trading, to begin with, and will allow fractional ownership of US stocks in Gift City, he added. 
The investors will have to open a Demat account with GIFT City.  "The US stocks traded via Gift City will be held in 
Gift City. The IFSC authority will have oversight on US stocks held in Gift City," said Varanasi. 
"We are trying to work with the ecosystem to ensure the cost of transaction is under control," he added. 
 
https://www.cnbctv18.com/market/stocks/nse-to-offer-50-us-stocks-initially-investment-to-be-via-lrs-route-
10318411.htm/amp 
 
Zee Business 
NSE aims to launch NSE IFSC within next 2 months, President Ravi Varanasi tells Anil Singhvi in an EXCLUSIVE chat 
In an exclusive conversation with Zee Business Managing Editor Anil Singhvi, NSE President, and Chief Business 
Development Officer Ravi Varanasi decodes the idea behind the NSE IFSC through which a domestic retail investor 
can get an opportunity to trade in international stocks going forward. 
10 August 2021 
 
In an exclusive conversation with Zee Business Managing Editor Anil Singhvi, NSE President, and Chief Business 
Development Officer Ravi Varanasi decodes the idea behind the NSE IFSC through which a domestic retail investor 
can get an opportunity to trade in international stocks going forward. 
In this regard, Varanasi said that after a lot of deliberations and planning the company chose the DR (Depository 
Receipts) route, which it felt was one of the best avenues and easy to operate. He added that the NSE has been 
planning this for quite a long time wherein Indian investors can buy global stocks. 
 
https://www.zeebiz.com/market-news/news-nse-aims-to-launch-nse-ifsc-within-next-2-months-president-ravi-
varanasi-tells-anil-singhvi-in-an-exclusive-chat-162500 
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