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Economic Times 

Select fund houses, NSE and CIEL come together to add 50,000 new MF distributors 

16 March 2021 

 

Asset Management Companies along with NSE and CIEL have joined hands to add 50,000 new to industry Mutual 

Fund Distributors over the next 3 years. This will help increase penetration, and get new investors into the mutual 

fund industry. 

This is being done under the aegis of ExpertMFD, a pan-India collaborative initiative comprising AMCs who manage 

two third of the assets of the Mutual Fund Industry. Fund houses like Aditya Birla Sun Life Mutual Fund, Axis MF, 

ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual Fund and Sundaram MF who have joined hands with NSE 

(National Stock Exchange) and CIEL (Centre for Investment Education and Learning) to support this initiative. 

In-spite of the tremendous growth in assets under management with assets over Rs 30 lakh crore, India still remains 

under penetrated with only 2% of population investing in mutual funds. Mutual fund AUM, as a percentage of bank 

deposits is still 18%; India has assets under management (AUM) to GDP ratio of only 12%. The world average AUM to 

GDP ratio is at 63% with developed markets such as the US and Canada at 120% and 81%. 

As per the industry there are just 1 distributor for every 17,000 people, indicating a growth opportunity for insurance 

agents, retired BFSI professionals, homemakers, BFSI employees, and students. Top individual MF distributors earn 

more than Rs 1 crore in annual gross commissions, showing the potential for earnings. 

ExpertMFD has built a holistic infrastructure to create financial entrepreneurs / mutual fund distributors through its 

first in India unique collaborative platform which will offer end-to-end support to anyone who wants to make a 

career as an expert financial distributor. 

“We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavor is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor. This is done through the aegis of technology intervention and strong partnerships. The platform 

will also train these distributors on other financial products in the second phase,” says Himanshu Vyapak, MD, CIEL 

 

https://economictimes.indiatimes.com/mf/mf-news/select-fund-houses-nse-and-ciel-come-together-to-add-50000-

new-mf-distributors/articleshow/81528808.cms?from=mdr 

 

Mint 

Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 

16 March 2021 

 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs — Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF — that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

"The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem," Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

https://economictimes.indiatimes.com/mf/mf-news/select-fund-houses-nse-and-ciel-come-together-to-add-50000-new-mf-distributors/articleshow/81528808.cms?from=mdr
https://economictimes.indiatimes.com/mf/mf-news/select-fund-houses-nse-and-ciel-come-together-to-add-50000-new-mf-distributors/articleshow/81528808.cms?from=mdr


 

 

 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

"We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor," he said. 

According to an estimate, top individual MF distributors earn more than ₹1 crore in annual gross commissions, 

indicating the potential for earnings. 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

"We see a great potential in having a first in industry one-stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey," he added. 

 

https://www.livemint.com/mutual-fund/mf-news/top-amcs-join-hands-with-nse-ciel-to-have-over-50-000-new-mf-

distributors-11615896714658.html 

 

Hindu Business Line 

AMCs target to add 50,000 new MF distributors in next 3 years 

16 March 2021 

 

Seven MFs, NSE, CIEL join hands for education platform 

The top seven Asset Management Companies, the NSE and Centre for Investment Education and Learning have 

joined hands to add 50,000 new mutual fund distributors over the next three years. 

The initiative will be carried out through ExpertMFD, a first of its kind move by seven mutual funds including Aditya 

Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI MF and Sundaram MF, which 

manage over two-third of total mutual fund industry AUM. 

ExpertMFD has built a holistic infrastructure to create financial entrepreneurs and mutual fund distributors through 

its platform, which will offer end-to-end support to anyone who wants to make a career as a financial distributor. 

The only requirement to join the mutual fund industry is to have a robust understanding of the subject. Besides 

having the flexibility to work from home, the mutual fund distribution job offers recurring income opportunity. 

The mutual fund industry, which manages Rs 32 lakh crore assets, currently has just one distributor for every 17,000 

investors indicating a massive growth opportunity. Top individual mutual fund distributors earn over Rs 1 crore in 

annual gross commissions. 

Himanshu Vyapak, Managing Director, CIEL, said there are about 2.3 crore unique mutual fund investors in India. 

Still, the growth of mutual fund distributors has not kept pace with the growth of assets in the industry. 

Besides mutual fund, the platform will train the distributors on other financial products in the second phase, he 

added. 

The industry is ready for next-level growth with Rs 100 lakh crore AUM in the next ten years. The industry’s success 

will depend on how the distributor network is expanded with a clear focus on rural India, said mutual funds in a joint 

statement. 

Mukesh Agarwal, CEO, NSE Indices said the collective knowledge, business acumen, skilling capability and 

transaction engine would help new distributor from onboarding to business generation on one platform,” he added. 

 

https://www.thehindubusinessline.com/markets/stock-markets/amcs-target-to-add-50000-new-mf-distributors-in-

next-3-years/article34082971.ece 
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Times Now News 
Top fund houses, NSE to add 50,000 new mutual fund distributors over next 3 years 
16 March 2021 
 
India’s top Asset Management Companies (AMCs) along with  NSE and CIEL joined hands to build 50,000 new to 
industry Mutual Fund Distributors over the next three years. 
This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising of top AMCs 
who manage over two-third of the total AUM in the mutual fund industry. These include marquee names like Aditya 
Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual Fund and Sundaram 
MF who have joined hands with NSE (National Stock Exchange) and CIEL (Centre for Investment Education and 
Learning). 
ExpertMFD through its first in India unique collaborative platform which will offer end-to-end support for anyone 
who wants to make a career as an expert financial distributor. 
Regulatory training and also practically-oriented induction and mentoring by experts is necessary for becoming 
successful in the MF industry. NSE will be the transaction partner for a seamless digital experience to start business. 
AMCs comprising Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI MF, 
Sundaram MF in a joint statement said, “We are very pleased to partner with NSE and CIEL to launch ExpertMFD a 
platform to create Financial Entrepreneurs for the mutual fund industry. The industry is ready for next-level growth 
and is expected to be Rs 100 Lac Crores over the next 10 years. It is indeed heartening to note that Indians are 
increasingly moving away from physical savings to financial savings. 
“With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 
join the industry and make an impact. The success of the industry will lot depend on how we work towards 
expanding the distributor network and move to rural India. We would want to use the learning and the experience 
that we have gathered over the years to make the project successful,” it added. 
https://www.timesnownews.com/business-economy/industry/article/top-fund-houses-nse-to-add-50000-new-
mutual-fund-distributors-over-next-3-years/733177 
 
 
Café Mutual 
Expert MFD to add 50,000 new MFDs in three years 
8 AMCs, NSE, and CIEL have come together to create sales force for the mutual fund industry. 
16 March 2021 

 

The MF industry has grown about 2.5 times in the span of the last 5 years. During this period the industry AUM grew 

from Rs. 12.63 lakh crore to Rs. 31.64 lakh crore. However, the AUM to GDP ratio is only 12% as against the global 

average of 63%. Further, the Indian MF Industry currently has 1 active distributor for every 17,000 people. This 

indicates the massive opportunity for the distribution community. 

Keeping this mind, 8 fund houses, NSE, and CIEL have jointly launched ExpertMFD to bring in more than 50,000 new 

MFDs over the next three years.  

Aditya Birla Sun Life Mutual Fund, Axis Mutual Fund, ICICI Prudential Mutual Fund, L&T Mutual Fund, Nippon India 

Mutual Fund, SBI Mutual Fund, Sundaram Mutual Fund and UTI Mutual Fund have collaborated with  NSE and CIEL 

to mentor new distributors. These 8 AMCs manage over 2/3rd of the total industry AUM. While NSE will be the 

digital partner to support this initiative, CIEL will impart necessary training to aspiring distributors. 

ExpertMFD aims to create new MFDs by offering end-to-end support i.e. from imparting training to providing 

technical support. The platform aims to cover those having entrepreneurial aspirations and includes BFSI employees, 

homemakers, retired professionals and insurance/other financial product distributors.   

Here are some of the key features of the ExpertMFD:  

Any individual aged 18 years and above from any educational background can register on www.expertmfd.com 

The platform will offer end to end support from regulatory training (NISM VA) to continuous training support for 

business growth 

The cost is subsidized by the platform partners at Rs. 2,500 (including Rs. 1,500 towards NISM registration). Further, 

the entire amount will be refunded to distributors subject to certain conditions  

Distributors can start working with the 8 partnered AMCs through a one-click empanelment procedure 

https://www.timesnownews.com/business-economy/industry/article/top-fund-houses-nse-to-add-50000-new-mutual-fund-distributors-over-next-3-years/733177
https://www.timesnownews.com/business-economy/industry/article/top-fund-houses-nse-to-add-50000-new-mutual-fund-distributors-over-next-3-years/733177


 

 

 

The platform provides an open architecture allowing the distributors to be associated with any of the 44 AMCs in the 

industry 

ExpertMFD also aims at imparting training on other financial products in the second phase 

 

https://cafemutual.com/news/industry/21530-expertmfd-to-add-50000-new-mfds-in-three-years 

 

UNI 

AMCs, NSE, CIEL come together to build 50,000 industry MF distributors 

16 March 2021 

 

 
 

https://cafemutual.com/news/industry/21530-expertmfd-to-add-50000-new-mfds-in-three-years


 

 

 

 
http://www.uniindia.com/amcs-nse-ciel-come-together-to-build-50-000-industry-mf-distributors/business-

economy/news/2345723.html 

 

Businessworld 

AMCs join hands with NSE & CIEL to create more than 50,000 new mutual fund distributors 

Expert MFD has built a holistic infrastructure to create financial entrepreneurs / mutual fund distributors through its 

first in India unique collaborative platform which will offer end-to-end support for anyone who wants to make a 

career asan expert financial distributor. 

16 March 2021 

 

In line with Prime Minister Narendra Modi's clarion call for Indian entrepreneurs skill themselves for a better future, 

Asset Management Companies along with NSE and CIEL have joined hands to build 50,000 new to industry Mutual 

Fund Distributors/ (Financial entrepreneurs) over the next 3 years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising of top AMCs 

who manage over 2/3rd of total AUM in Mutual Fund Industry. These are marquee names like Aditya Birla Sun Life 

Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual Fund and Sundaram MF who have 

joined hands with NSE (National Stock Exchange) and CIEL (Centre for Investment Education and Learning). 

As New India earns and invests, mutual funds have emerged as an attractive avenue to promote financialisation of 

assets and earn market-linked returns over the long-term with disciplined financial planning. However,hand-holding 

is required for both new-to-MF investors as well as experienced investors. The Indian MF industry could be worth Rs 

100 lakh crore in the next decade. However, currently there is just 1 distributor for every 17,000 people, indicating a 

massive growth opportunity for insurance agents, retired BFSI professionals, homemakers, BFSI employees, students 

etc. Top individual MF distributors earn more than Rs 1 crore in annual gross commissions, showing the potential for 

earnings. 

ExpertMFD has built a holistic infrastructure to create financial entrepreneurs / mutual fund distributors through its 

first in India unique collaborative platform which will offer end-to-end support for anyone who wants to make a 

career asan expert financial distributor. 

Regulatory training and also practically-oriented induction & mentoring by experts is necessary for becoming 

successful in the MF industry. NSE will be the transaction partner for a seamless digital experience to start business. 

Speaking on the occasion, Mr. Himanshu Vyapak,MD, CIEL, said, “We have about 2.3 crore unique MF investors in 

India. The growth in MF distributors has not kept in pace with the growth of assets in MF Industry. Our endeavor is 

to build a strong foundation and a cohesive growth environment for future financial experts by providing a full stack 

end-to-end platform for anyone who wants to become an expert financial distributor. This is done through the aegis 

of technology intervention and strong partnerships. The platform will also train these distributors on other financial 

products in the second phase.” 

 

http://www.uniindia.com/amcs-nse-ciel-come-together-to-build-50-000-industry-mf-distributors/business-economy/news/2345723.html
http://www.uniindia.com/amcs-nse-ciel-come-together-to-build-50-000-industry-mf-distributors/business-economy/news/2345723.html


 

 

 

AMCs CEOs :In a joint statement from the consortium of Top AMCs comprising of Aditya Birla Sun Life Mutual Fund, 

Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI MF, Sundaram MF said, “We are very pleased to partner 

with NSE and CIEL to launch ExpertMFD a platform to create Financial Entrepreneurs for the mutual fund industry. 

The industry is ready for next-level growth and is expected to be Rs 100 Lac Crores over the next 10 years. It is 

indeed heartening to note that Indians are increasingly moving away from physical savings to financial savings. With 

lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to join 

the industry and make an impact. The success of the industry will lot depend on how we work towards expanding 

the distributor network and move to rural India. We would want to use the learning and the experience that we 

have gathered over the years to make the project successful” 

Mr. Mukesh Agarwal CEO, NSE Indices Ltd– NSE said, “We, at NSE are happy to actively collaborate with ExpertMFD. 

This strategic partnership between Top AMCs and CIEL will create unique possibilities to promote the distribution of 

Mutual Funds to the large Indian population. NSE has always been at the fore front of technology innovations to 

serve the needs of investors and industry. We see a great potential in having a first in industry one stop platform for 

anyone like an insurance agent, homemaker, student, retired professional etc. to start their mutual fund distribution 

journey. Our joint knowledge, business acumen, skilling capability and transaction engine will help any new 

distributor in its entire journey from onboarding to business generation on one platform.’’ 

 

http://www.businessworld.in/article/AMCs-Join-Hands-With-NSE-CIEL-To-Create-More-Than-50-000-New-Mutual-

Fund-Distributors/16-03-2021-384040/ 

 

Yahoo Finance 

Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 

16 March 2021 

 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs --- Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF -- that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

'The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem,' Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

'We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor,' he said. 

The consortium of top AMCs believes that the industry is ready for next-level growth and is expected to be Rs 100 

lakh crore over the next 10 years. 

However, currently there is just one distributor for every 17,000 people, indicating opportunity in this space. 

'With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 

join the industry and make an impact. The success of the industry will lot depend on how we work towards 

expanding the distributor network and move to rural India,' the consortium of top AMCs said. 

According to an estimate, top individual MF distributors earn more than Rs 1 crore in annual gross commissions, 

indicating the potential for earnings. 

 

http://www.businessworld.in/article/AMCs-Join-Hands-With-NSE-CIEL-To-Create-More-Than-50-000-New-Mutual-Fund-Distributors/16-03-2021-384040/
http://www.businessworld.in/article/AMCs-Join-Hands-With-NSE-CIEL-To-Create-More-Than-50-000-New-Mutual-Fund-Distributors/16-03-2021-384040/


 

 

 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

'We see a great potential in having a first in industry one stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey,' he added. 

 

https://in.finance.yahoo.com/news/top-amcs-join-hands-nse-115746280.html 

 

Outlook 

Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 

16 March 2021 

 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs --- Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF -- that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

'The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem,' Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

'We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor,' he said. 

The consortium of top AMCs believes that the industry is ready for next-level growth and is expected to be Rs 100 

lakh crore over the next 10 years. 

However, currently there is just one distributor for every 17,000 people, indicating opportunity in this space. 

'With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 

join the industry and make an impact. The success of the industry will lot depend on how we work towards 

expanding the distributor network and move to rural India,' the consortium of top AMCs said. 

According to an estimate, top individual MF distributors earn more than Rs 1 crore in annual gross commissions, 

indicating the potential for earnings. 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

'We see a great potential in having a first in industry one stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey,' he added. 

 

https://www.outlookindia.com/newsscroll/top-amcs-join-hands-with-nse-ciel-to-have-over-50000-new-mf-

distributors/2047648 
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Devdiscourse 

Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 

16 March 2021 

 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs --- Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF -- that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

'The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem,' Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

'We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor,' he said. 

The consortium of top AMCs believes that the industry is ready for next-level growth and is expected to be Rs 100 

lakh crore over the next 10 years. 

However, currently there is just one distributor for every 17,000 people, indicating opportunity in this space. 

'With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 

join the industry and make an impact. The success of the industry will lot depend on how we work towards 

expanding the distributor network and move to rural India,' the consortium of top AMCs said. 

According to an estimate, top individual MF distributors earn more than Rs 1 crore in annual gross commissions, 

indicating the potential for earnings. 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

'We see a great potential in having a first in industry one stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey,' he added. 

 

https://www.devdiscourse.com/article/business/1497224-top-amcs-join-hands-with-nse-ciel-to-have-over-50000-

new-mf-distributors 

 

News Today 

50,000 entrepreneurs to be ‘built’ in 3 years 

18 March 2021 

 

In line with Prime Minister Narendra Modi’s call for Indian entrepreneurs skill themselves for a better future, asset 

management companies along with NSE and CIEL have joined hands to build 50,000 new to industry financial 

entrepreneurs over the next three years. 

This is being done under the aegis of ExpertMFD (www.expertmfd.com),a first pan-India collaborative initiative 

comprising of top AMCs who manage over 2/3rd of total AUM in Mutual Fund Industry. 

These are marquee names like Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India 

MF, SBI Mutual Fund and Sundaram MF who have joined hands with NSE (National Stock Exchange) and CIEL (Centre 

for Investment Education and Learning). 

 

https://www.devdiscourse.com/article/business/1497224-top-amcs-join-hands-with-nse-ciel-to-have-over-50000-new-mf-distributors
https://www.devdiscourse.com/article/business/1497224-top-amcs-join-hands-with-nse-ciel-to-have-over-50000-new-mf-distributors


 

 

 

https://newstodaynet.com/index.php/2021/03/18/50000-entrepreneurs-to-be-built-in-3-

years/?utm_source=nyoooz&utm_medium=post 

 

Nyooz 

50,000 entrepreneurs to be ‘built’ in 3 years 

18 March 2021 

 

In line with Prime Minister Narendra Modi’s call for Indian entrepreneurs skill themselves for a better future, asset 

management companies along with NSE and CIEL have joined hands to build 50,000 new to industry financial 

entrepreneurs over the next three years. 

This is being done under the aegis of ExpertMFD (www.expertmfd.com),a first pan-India collaborative initiative 

comprising of top AMCs who manage over 2/3rd of total AUM in Mutual Fund Industry. 

These are marquee names like Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India 

MF, SBI Mutual Fund and Sundaram MF who have joined hands with NSE (National Stock Exchange) and CIEL (Centre 

for Investment Education and Learning). 

 

https://www.nyoooz.com/news/chennai/1561980/50000-entrepreneurs-to-be-built-in-3-years-news-today/ 

 

Hans India 

India's Mutual Fund asset base set to hit Rs 100 lakh cr by 2030 

16 March 2021 

 

Mutual fund industry of the country, which has grown by five times in past one decade to Rs 32 lakh crore of AUM as 

of now, is now set to achieve a further milestone of Rs 100 lakh crore in next one decade. All the 44 fund houses put 

together, the industry boasts of having 2.5 crore investors with 9.5 crore folios with it at present. "If all goes well, the 

industry may see the number of investors growing to 10 crore in next five years", Himanshu Vyapak, MD, CIEL 

(Centre for Investment Education and Learning told Bizz Buzz. He was speaking on the sidelines of announcement of 

top eight AMCs joining hands with NSE & CIEL to create more than 50,000 new MF distributors over next 3 years. 

This is being done under the aegis of ExpertMFD comprising of top AMCs who manage over 2/3rd of total AUM in 

Mutual Fund Industry. These are marquee names like Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential 

MF, L&T MF, Nippon India MF, SBI Mutual Fund and Sundaram MF who have joined hands with NSE (National Stock 

Exchange) and CIEL (Centre for Investment Education and Learning). 

To achieve our goal, we are targeting retired professionals, BFSI employees. Out of 1 crore students, who pass out 

every year, 10-20 per cent want to become an entrepreneur. And we are targeting those students too, Vyapak said. 

Currently there is just one distributor for every 17,000 people, indicating a massive growth opportunity for insurance 

agents, retired BFSI professionals, homemakers, BFSI employees, students etc. Top individual MF distributors earn 

more than Rs 1 crore in annual gross commissions, showing the potential for earnings. 

NSE will be the transaction partner for a seamless digital experience to start business Mukesh Agarwal CEO, NSE 

Indices–NSE said, "This strategic partnership between top AMCs and CIEL will create unique possibilities to promote 

the distribution of Mutual Funds to the large Indian population. In spite of the tremendous growth in assets under 

management 3X in past 6 years and 5X in past 10 years, our country still remains under penetrated with only 2 per 

cent of population investing in mutual funds. Mutual fund AUM, as a percentage of bank deposits is still 18 per cent; 

India has assets under management (AUM) to GDP ratio of only 12 per cent. The world average AUM to GDP ratio is 

at 63 per cent with developed markets such as the US and Canada at 120 per cent and 81 per cent. 
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Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 
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Update Fever 

AMC-NSE to build 50,000 new MF distributors in 3 years 

17 March 2021 

 

Seven Indian Asset Management Companies (AMCs) have tied up with the National Stock Exchange (NSE) and the 

Center for Investment Education and Learning (CIEL) to create 50,000 mutual fund distributors in the next three 

years in the country. Under this, a new online skilling platform “Expert MDF” was launched on Tuesday. Aditya Birla 

Sun Life MF, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI MF, and Sundaram MF are among the AMCs 

to be involved in this initiative. Presently the presence of mutual fund distribution in the country is very low. There is 

only one mutual fund distributor for every 17,000 potential investors. 

 

https://updatefever.com/amc-nse-to-build-50000-new-mf-distributors-in-3-years/ 

 

Business Journal 

Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 

16 March 2021 

 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs --- Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF -- that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

'The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem,' Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

https://www.saamana.com/amc-join-hand-with-nse-ciel-50000-mf-distributor/
https://updatefever.com/amc-nse-to-build-50000-new-mf-distributors-in-3-years/


 

 

 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

'We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor,' he said. 

The consortium of top AMCs believes that the industry is ready for next-level growth and is expected to be Rs 100 

lakh crore over the next 10 years. 

However, currently there is just one distributor for every 17,000 people, indicating opportunity in this space. 

'With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 

join the industry and make an impact. The success of the industry will lot depend on how we work towards 

expanding the distributor network and move to rural India,' the consortium of top AMCs said. 

According to an estimate, top individual MF distributors earn more than Rs 1 crore in annual gross commissions, 

indicating the potential for earnings. 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

'We see a great potential in having a first in industry one stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey,' he added. 

 

https://business-journal.in/mutual-funds/top-amcs-join-hands-with-nse-ciel-to-have-over-50000-new-mf-

distributors-business-journal/ 

 

New India Life 

Select fund houses, NSE and CIEL come together to add 50,000 new MF distributors 

16 March 2021 

 

Asset Management Companies along with NSE and CIEL have joined hands to add 50,000 new to industry Mutual 

Fund Distributors over the next 3 years. This will help increase penetration, and get new investors into the mutual 

fund industry. 

This is being done under the aegis of ExpertMFD, a pan-India collaborative initiative comprising AMCs who manage 

two third of the assets of the Mutual Fund Industry. Fund houses like Aditya Birla Sun Life Mutual Fund, Axis MF, 

ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual Fund and Sundaram MF who have joined hands with NSE 

(National Stock Exchange) and CIEL (Centre for Investment Education and Learning) to support this initiative. 

In-spite of the tremendous growth in assets under management with assets over Rs 30 lakh crore, India still remains 

under penetrated with only 2% of population investing in mutual funds. Mutual fund AUM, as a percentage of bank 

deposits is still 18%; India has assets under management (AUM) to GDP ratio of only 12%. The world average AUM to 

GDP ratio is at 63% with developed markets such as the US and Canada at 120% and 81%. 

As per the industry there are just 1 distributor for every 17,000 people, indicating a growth opportunity for insurance 

agents, retired BFSI professionals, homemakers, BFSI employees, and students. Top individual MF distributors earn 

more than Rs 1 crore in annual gross commissions, showing the potential for earnings. 

ExpertMFD has built a holistic infrastructure to create financial entrepreneurs / mutual fund distributors through its 

first in India unique collaborative platform which will offer end-to-end support to anyone who wants to make a 

career as an expert financial distributor. 

“We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavor is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor. This is done through the aegis of technology intervention and strong partnerships. The platform 

will also train these distributors on other financial products in the second phase,” says Himanshu Vyapak, MD, CIEL 
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Greater Andhra 
Top AMCs join hands with NSE, CIEL to have over 50,000 new MF distributors 
16 March 2021 
 

Top Asset Management Companies (AMCs) along with leading bourse NSE and CIEL plan to have 50,000 new mutual 

fund distributors over the next three years. 

This is being done under the aegis of ExpertMFD, a first pan-India collaborative initiative comprising top AMCs that 

manage over two-third of the total AUM in mutual fund (MF) industry. 

The AMCs --- Aditya Birla Sun Life Mutual Fund, Axis MF, ICICI Prudential MF, L&T MF, Nippon India MF, SBI Mutual 

Fund and Sundaram MF -- that have joined hands with NSE (National Stock Exchange) and CIEL (Centre for 

Investment Education and Learning). 

ExpertMFD will offer end-to-end support for anyone who wants to make a career as an expert financial distributor. 

'The only requirement for anyone to join the MF industry is to have a robust understanding of the subject and 

support from the ecosystem,' Himanshu Vyapak, MD of CIEL, said in a virtual press conference on Tuesday. 

CIEL would provide the required training and NSE would be a transaction partner for enabling the business digitally. 

According to Vyapak, mutual funds have emerged as an attractive avenue to promote financialisation of assets and 

earn market-linked returns over long-term with disciplined financial planning. However, hand-holding is required for 

new as well as experienced investors. 

'We have about 2.3 crore unique MF investors in India. The growth in MF distributors has not kept in pace with the 

growth of assets in MF Industry. Our endeavour is to build a strong foundation and a cohesive growth environment 

for future financial experts by providing a full stack end-to-end platform for anyone who wants to become an expert 

financial distributor,' he said. 

The consortium of top AMCs believes that the industry is ready for next-level growth and is expected to be Rs 100 

lakh crore over the next 10 years. 

However, currently there is just one distributor for every 17,000 people, indicating opportunity in this space. 

'With lesser distributors serving more and more customers, it is a huge opportunity for new financial distributors to 

join the industry and make an impact. The success of the industry will lot depend on how we work towards 

expanding the distributor network and move to rural India,' the consortium of top AMCs said. 

According to an estimate, top individual MF distributors earn more than Rs 1 crore in annual gross commissions, 

indicating the potential for earnings. 

NSE Indices Ltd CEO Mukesh Agarwal said this strategic partnership will create unique possibilities to promote the 

distribution of mutual funds to the large Indian population. 

'We see a great potential in having a first in industry one stop platform for anyone like an insurance agent, 

homemaker, student, retired professional etc. to start their mutual fund distribution journey,' he added. 
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