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Times of India

NSE beats
CME to be
world’s top
F&O bourse

Times NEws NETWORK

Mumbai: The National Stock
Exchange (NSE), the country’s
largest bourse in terms of both
turnover and volumes, has over-
taken the US-based Chicago
Mercantile Exchange (CME)
group to emerge as the world’s
largest derivatives exchange by
number of contracts traded.
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In 2019, nearly 6 billion deri-
vatives contracts were traded
on the NSE, compared to 4.8
billion on CME, data from Fu-
tures Industry Association
(FIA), a global derivatives tra-
de body, showed.

NSE allows derivatives tra-
ding in equities, commodities,
currency and interest rate. In
comparison, CME allows deri-
vatives trading in equities, com-
modities, interest rates, curren-
cy, weather, real estate, over-the-
counter (OTC) products, etc.

The jump in the number of
derivatives contracts traded on
NSE came on the back of deepe-
ningof equity markets in India.
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EXCHANGE MOVES AHEAD OF US-BASED CME GROUP

NSE Tops Global
F&O0 Chartsin 2019
with 6-B Contracts

Saikat Das & Ram Sahgal

Mumbai: The National Stock Ex-
change of India (NSE) has beco-
me the world’s largest exchange
in derivatives trading volumes,
outpacing US-based CME group,
hitherto the world’s biggest mar-
ket place for such contracts.

Futures Industry Association
(FIA) data showed that NSE not-
ched up six billion contracts in
traded volumes in 2019, up 58%
from a year ago, surpassing the
CME Grouptobecome the world’s
largest exchange. CME's volume
in 2019 was 4.83 billion contracts,
roughly the same as that in 2018.

A derivatives (futures or op-
tions) contract facilitatesthe sa-
le or purchase of an underlying
asset atafixed price for delivery
onafuturedate.InIndia, deriva-
tives offered are of Europeanna-
ture. This means, they can be ex-
ercised only upon maturity, un-
like American type contracts
that can be exercised anytime
duringthecontracttenor.

Almost all contracts are cash-
settled here.

“Participation from the entire
spectrum of informed investors
helped us achieve this milesto-
ne,” Vikram Limaye, MD, NSE
told ET. “The Indian capital mar-
kets have the potential to scale
further heights. A supportive re-
gulatory framework coupled
with robust risk management al-
soaided thismove.”

NSE offers index futures (Nifty
and BankNifty), stock futures,in-
dex options and stock options. It
also offers commodity, currency
and bond derivatives.

Inthefiscal yeartodate, the total
derivatives turnover was around
2,700 lakh crore, up from 2,400
lakh crore in FY19.

Brisk Growth

NSE records | CME’s volume
6 billion | wasat
contracts 4.83 bhillion,
in 2019, up almost

58% from unchanged

a year ago from that
period of 2018

Globally, trading in exchange-
traded derivatives markets
rose 13.7% in 2019 to reach
arecord 34.47 billion
contracts

“It is important to focus more
on market development to back
India’s growth opportunities,”
Limaye said.

Participants on NSE’s derivative
platform include foreign portfolio
investors, domestic institutional
investors such as mutual funds and
insurance companies, wealthy in-
vestors and proprietary traders.

Globally, trading activity in the
exchange-traded derivatives
markets rose by 13.7% last calen-
dar year toreach arecord of 34.47
billion contracts.

FIA is the leading global trade or-
ganisation for the futures, options
and centrally cleared derivatives
markets, with offices in Brussels,
London, Singapore and Washing-
ton. FIA wasfounded in1955 in New
York as the Association of Commo-
dity Exchange Firms.
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Volfefe effect: Global

derivative volumes
hit a record in 2019

SAMIE MODAK
Mumbai, 21January

he combined futures and
I options (F&O) volume on all
global exchanges hit a record
high in 2019, a year punctuated by
US President Donald Trump’s
Twitter tantrums. According to
industry body Futures Industry
Association (FIA), the global
exchange-traded derivatives markets
rose 13.7 per cent to an all-time high
of 34.5 billion contracts last year.

The NSE was the top destination
globally in terms of the number of
derivatives contracts traded. It piped
US-based CME Group, despite the
latter operating several exchange
subsidiaries, such as the Chicago
Mercantile Exchange and the New
York Mercantile Exchange.

India’s largest bourse conducted
trades of nearly 6 billion F&O con-
tracts, 57 per cent more than the pre-
vious year, shows the data. Total con-
tracts traded on CME stood at 4.8
billion. In addition, total global open
interest (number of outstanding con-
tracts) at the end of 2019 stood at 900
million, up 9 per cent from the previ-
ousyear-end. Trading activity in India
was also underpinned by a spike in
volatility because of a host of global
and domestic factors. The Nifty
swung 17 per cent during the year.

Trading volumes are highly cor-
related with volatility — a consistent
source for which were Trump’s tweet,
especially against China, which often
rocked the financial markets.

The deceleration in economic and
earnings growth, coupled with the
NBEC crisis, kept investors on the
tenterhooks last year. However, the
markets managed to overcome most
of the headwinds thanks to easy glob-
al liquidity. The corporation tax cut
in September was a booster shot for
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the equities market.

Globally, the blow-hot, blow-cold
comments by Trump on the trade
war with China infused volatility. He
rarely shied away from tweeting on
sensitive topics, such as stock market
levels, monetary policy, and trade
deals. Analysts at JPMorgan even
developed a "Volfefe” index (coined
on “covfefe”, a mysterious word in a
Trump tweet in 2017).

Deven Choksey, managing direc-
tor of KR Choksey Investment
Managers, said while there were
many reasons for the volatility, the
uptick in volumes could be because
of the increased use of algorithm-
and machine-based trading.

Yogesh Radke, head of quantita-

tive research at Edelweiss, said the
launch of weekly options has result-
ed in the spurt in derivative volumes.

In a statement, the NSE attributed
the jump in volumes to “deepening
of the equity markets”.*The NSE wit-
nessed more than 12 million new reg-
istrations in the cash equities seg-
ment in the last five years. of which
8.7 million were in the last three
years. It is also observed that a third
of the new investors have come from
tier-3 and tier-4 towns. Another
heartening feature is the adoption of
digital tools, with about 26 per cent
of total trading activity in the cash
equities segment coming through
mobile and internet trading,” said
Vikram Limaye, MD and CEO, NSE.
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NSE is now the world’s largest
derivatives exchange by volume

Singapore/Mumbai: The National Stock Exchange (NSE) has
surpassed America’s CME Group Inc. to become the world's largest
derivatives bourse by volume. Mumbai-based NSE traded the most
contractsin the world last year, the exchange said in a statement,
citing data from the Futures Industry Association (FIA). Volume
grew 58% to about 6 billion derivative contracts in 2019, surpassing
CME’s4.83billion, according to

FIA.

NSE added that the growth in
volumes hascome on the back of
new investorregistrationsand as
derivatives to cash market turn-
over ratio has consistently
remained at around three times.

BLOOMBERG

Hindu Business Line

NSE regains top slot as world’s
largest derivatives market place

OURBUREAU
Mumbai, January 21

Datareleased by the World Federa-
tion of Exchanges (WFE) show that
the National Stock Exchange has
yetagain become the leading mar-
ket place globally for derivatives
trading ahead of the US-based
Chicago Mercantile Exchange
(CME).Also,NSE s the third-largest
trading platform for cash equity
trading. The exchange had first
gained this position in 2012.

Over the past five years, the aver-
age daily equity derivative trading
on the NSE saw a spike of 70 per
cent to 388,722 crore in calendar
year 2019 from 52,371 crore in
2015. During the same period,
NSE's cash equity segment saw
higher volume churn of 90 per
cent to 334,264 crore in calendar
year 2019 compared to 17,572
crore in 2015. In these five years,

Vikram Limaye, MD & CEO, NSE

the ratio of cash-to-derivative at
the NSE maintained a 3x consist-
ency, meaning one cash market
trade for every three derivative
trades. Also, in the past five years,
the NSE witnessed a high delivery
percentage of trades executed in
the cash market, which ranged
between 60-65 per cent, the ex-
change said.

Vikram Limaye, MD & CEO, NSE,

said, “It is a matter of great pride
for all of us and for our country
that the NSE has emerged as a
globalleaderand hasachieved this

and forachieving the aspiration of
becominga $5-trillion economy by
2024-25. Robust capital markets
are not only critical for financing

unique distinction of being the thecountry’sgrowth potential but
largestderivativesexchangeinthe  also for creating employment op-
world and the third-largest portunities for our
exchange in cash equities. youth.” The NSE said
- “We are grateful to the | gcan g share | thatithaswitnessed
government, regulators : 1.2 crore new investor

and all our stakeholders
for the support extended
to us over the years. Our
achievements have been
made possible by support-

registrations in the
past five years, of
which close to87lakh
registrations were in
the last three years.

ive government and regu-
latory  policies, state-of-the-art
technology infrastructure, a ro-
bust riskmanagement framework
and broad-based trust and parti-
cipation by the entire spectrum of
global and domestic investors.
“Market development is critical
for financing the growth of India

“It is also observed
that a third- of the new investors
have come from Tier 3 and 4 cities
and towns. Another heartening
feature is adoption of digital tools
byinvestors withabout26 per cent
activity in the cash equities seg-
ment coming through mobileand
internet trading,” NSE said.
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Vikram Limaye, MD & CEO, NSE

Our achievements have been made possible by
supportive government & regulatory policies, state-of-the-
art technology infrastructure, a robust risk management
framework & broad-based trust & participation by the
entire spectrum of global and domestic investors

NSE pips CME Group, becomes world’s
largest derivatives exchange in 2019

FE BUREAU
Mumbai, January 21

THE NATIONAL STOCK
Exchange (NSE) has become
the world’s largest deriva-
tives exchange in 2019 by
number of contracts traded,
according to data published
by Futures Industry Associa-
tion (FIA). The trading vol-
umes of contracts at NSE has
surpassed that of Chicago-
based CME Group to emerge
as the largest derivatives
exchangein 2019.
Additionally, data from
World Federation of Exchanges
(WFE) stated that NSE was the
third largest exchange in cash
equities segment by number of
trades.Vikram Limaye,manag-
ing director and CEO at NSE,
said that it was a matter of
great pride that NSE had

The trading volumes of
contracts at NSE has
surpassed that of
Chicago-based CME
Group to emerge as the
largest derivatives
exchange in 2019

emerged as a globalleaderand
was grateful to the govern-
ment and regulators that
helped NSE achieve its goal.
Trading in equity deriva-
tives increased by 70% from
2015 to 2019, the average
daily trading was 52,371
crorein 2015,which increased
to ¥88,772 crore in 2019,
Equity derivatives are con-
tracts in which the underlying
asset is an equity share. The
contracts can be traded on the
bourses.Derivatives to market

cash ratio consistently
remained at 3x. Further, dur-
ing this period, NSE also wit-
nessed around 60% delivery
percentage of trades executed
in the cash market.

Overthelast five years,the
trading in the cash equities
segment on the bourse has
increased by 90%. In 2015,
the average daily turnover for
NSEwas 17,752 crore which
has increased to 334,642
croresin 2019.

“Market development is
critical for financing the
growth in India,” Limaye said.
NSE said that it witnessed
more than 1.2 crore new
investor registrations in the
cash equities segment in the
last five years. It also added
that a third of new investors
came from the tier 3 and tier
4 cities.
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NSE emerges world’s
largest derivatives
exchange in 2019

ENS ECONOMIC BUREAU
MUMBAI, JANUARY 21

THENATIONAL StockExchange of IndiaLtd (NSE)on
Tuesday said it emerged as the world’s largest deriv-
atives exchange in 2019 by number of contracts -
traded, surpassing the CME Group, Chicago, based
on the statistics published by Futures Industry
Association (FIA), a derivatives trade body.

NSE is also ranked third in the world in the cash
equities segment by number of trades as per the sta-
tistics published by the World Federation of
Exchanges(WFE), it said. Over the last five years, the
cash equities segment has grown by more than 90
per cent from a daily average turnover of about Rs
17,572 crore in calendar year (CY) 2015 to about Rs
34,264 crore in CY 2019, the NSE said.

During the same period, equity derivatives daily
average turnover has increased by 70 per cent from
about Rs 52,371 crore in CY15 to Rs 88,772 crore in
CY19. Derivatives to cash market turnover ratio con-
sistently remained around three times. Further, dur-
ing this period, NSE witnessed about 60 per centde-
livery percentage of trades executed in the cash
market, it said.

Vikram Limaye, MD and CEO, NSE, said, “It is in-
deed a matter of great pride for all of us and for our
country that NSE hasemerged asaglobal leaderand
has achieved this unique distinction of being the
largest derivatives exchange in the world and the
third largest exchange in cash equities. We are grate-
ful to the government, regulators and all our stake-
holders for the supportextended to usover the years.”

“Ourachievements have been made possible by
supportive government and regulatory policies,
state-of-the-art technology infrastructure, a robust
riskmanagement framework and broad-based trust
and participation by the entire spectrum of global
and domesticinvestors,” it said.
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NSE becomes world’s largest derivatives exchange

ABHISHEK VISHNOI
&ASHUTOSH JOSHI
BLOOMBERG

ndia’s National Stock

Exchange has surpassed

America’s CME Group
Inc. to become the world’s
largest derivatives bourse by
volume.

Mumbai-based NSE traded
themostcontractsintheworld
lastyear, the exchangesaidina
statement, citing data from the
Futures Industry Association.

Volume on the Indian ex-

change grew 58% to about 6
billion derivative contracts
in 2019, surpassing CME’s
4.83 billion, according to
FIA’s website.

NSE added that the growth
in volumes has come on the
back of new investor regis-
trations and as derivatives to
cash market turnover ratio
has consistently remained
around 3 times. India’s stock
market value of $2.2 trillion
pales in comparison with the
U.Ss$35.5trillion.

“Itis a nice milestone but it

alsoshowsthatthe speculative
activity is increasing in India
and the cash marketis not per-
forming,”said Deven Choksey,
who oversees investment and
research at K.R. Choksey
Shares and Securities Pvt.

The next big milestone for
NSE will come when there
is more delivery-based set-
tlement in derivatives, he
added.

The NSEwon the crown for
derivatives volumes in a year
that marked the end of a feud
with the Singapore Exchange

Ltd. over the latter’s plans to
introduce single-stock futures
based on some of India’s larg-

est companies.

That dispute ended in Au-
gust last year after the two
countries approved the crea-
tion of a stock-trading link in
Indian Prime Minister Nar-
endra Modi’s home state of
Gujarat.

SGX-Nifty daily futures
trading of about $1.8 billion is
likely to shift to the Gujarat In-
ternational Finance Tec-City-—-
or the Gift City-- once the link
isready, Vikram Limaye, chief
executive officer of the NSE,
said last year.

Asian Age
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NSE is world’s
top derivatives
exchange

The NSE said it has emerged as
the world's largest derivatives
exchange in 2019 by number of
contracts traded, surpassing
the CME Group, based on the
statistics published by deriva-
tives trade body Futures
Industry Association. The MSE
has also been ranked third in
the world in the cash equities
segment by number of trades
as per the World Federation of
Exchanges' data.

Free Press Journal

NSE becomes world"s largest stock
exchange for derivatives trading

MUMBALI: The National Stock Exchange has become the
world's largest stock exchange for derivatives trading on the
basis of the number of contracts traded in 2019, the bourse
said in‘a statement. The exchange surpassed the CME Group
for the highest number of derwatwes contracts traded on its
platform in a year. :
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NSE emerges as
world’s largest
derivatives
exchange in 2019

mPTI

NEW DELHI: The NSE on
Tuesday said it has emerged
as the world’s largest deriv-
atives exchange in 2019 by
number of contracts traded
surpassing the CME Group
based on the statistics pub-
lished by derivatives trade
body Futures Industry Asso-
ciation (FIA).

The National Stock Ex-
change (NSE) said it has been
ranked third in the world in
the cash equities segment by
number of trades as per the
statistics published by the
World Federation of Exchang-
es. NSE MD and CEO Vikram
Limaye said said market de-
velopment is critical for fi-
nancing the growth of India
and for achieving the aspira-
tion of becoming a USD 5 tril-
lion economy by 2024-25.
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NSE ranks top in derivatives exchange

NEW DELHI

The NSE on Tuesday said it
has emerged as the world’s
largest derivatives exchange
in 2019 by number of con-
tracts traded surpassing the
CME Group based on the
statistics gublished by deriv-
atives trade body Futures In-
dustry Association (FIA).
Besides, the National Stock
Exchange (NSE) said it has
been ranked third in the
world in the cash equities
segment by number of
trades as per the statistics
published by the World Fed-
eration of Exchanges (WFE),

“Qur achievements have
been made possible by sup-
portive government and
regulatory policies, state of
the art technology infra-
structure, a robust risk man-
agement framework and
broad based trust and par-
ticipation by the entire spec-
trum of global and domestic
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National Stock Exchange’s cash equities segment has grown by
more than 90% in the last five years.

investors,” NSE MD and
CEO Vikram Limaye said.
He further said market
development is critical for
financing the growth of
India and for achieving the
aspiration of becoming a $5
trillion economy by 2024-25.
Robust capital markets are
not only critical for financ-

ing the country’s growth po-
tential but also for creating
employment opportunities
for youth,

Over the last five years,
the NSE said its cash equities
segment has grown by more
than 90 per cent from a daily
average turnover of about Rs
17,572 crore in 2014-15 to

about Rs 34,264 crore in
2018-19, During the same pe-
riod, equity derivatives daily
average turnover has in-
creased 70 per cent from Rs
52371 crore to Rs 88,772
crore, Growth in volumes of
both cash equities and deriv-
atives is on the back of deep-
ening of equity markets in
India, the exchange noted.

The NSE said it has wit-
nessed more than 1.2 crore
new investor registrations in
the cash equities segment in
last 5 years out which close
to 87 lakh registrations were
in last 3 years. It is also ob-
served that a third of the new
investors have come from
tier 3 and tier 4 cities and
towns. “Another hearteni
feature is adoption of digit
tools by investors with
about 26 per cent of total
trading activity in the cash
equities segment coming
through mobile and internet
trading,” it said. emi
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NSE feat: National Stock
Exchange of India Ltd
(NSE) has emerged as the
world's largest derivatives
exchange in 2019 by hum-
ber of contracts traded,
surpassing the CME Group,
based on the statistics
published by Futures
Industry Association (FIA),
according to a Press
release. SNS
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Bloomberg

India Now Has World’s Largest Derivatives Exchange by Volume
Abhishek Vishnoi and Ashutosh Joshi|21 January 2020

India’s National Stock Exchange has surpassed America’s CME Group Inc. to become the
world’s largest derivatives bourse by volume.

Mumbai-based NSE traded the most contracts in the world last year, the exchange said in a
statement, citing data from the Futures Industry Association. Volume on the Indian
exchange grew 58% to about 6 billion derivative contracts in 2019, surpassing CME’s 4.83
billion, according to FIA’s website.

NSE added that the growth in volumes has come on the back of new investor registrations
and as derivatives to cash market turnover ratio has consistently remained around 3 times.
India’s stock market value of $2.2 trillion pales in comparison with the U.S.’s $35.5 trillion.
“It is a nice milestone but it also shows that the speculative activity is increasing in India
and the cash market is not performing,” said Deven Choksey, who oversees investment and
research at K.R. Choksey Shares and Securities Pvt. The next big milestone for NSE will
come when there is more delivery-based settlement in derivatives, he added.

https://www.bloomberg.com/news/articles/2020-01-21/india-now-has-world-s-largest-
derivatives-exchange-by-volume

Bloomberg Quint

India Now Has World’s Largest Derivatives Exchange by Volume
Abhishek Vishnoi & Ashutosh Joshi| January 22 2020

India’s National Stock Exchange has surpassed America’s CME Group Inc. to become the
world’s largest derivatives bourse by volume. Mumbai-based NSE traded the most
contracts in the world last year, the exchange said in a statement, citing data from the
Futures Industry Association. Volume on the Indian exchange grew 58% to about 6 billion
derivative contracts in 2019, surpassing CME’s 4.83 hillion, according to FIA’s website.

Exchange 2019 volumes (billion contracts)
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CME Group 285
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NSE added that the growth in volumes has come on the back of new investor registrations
and as derivatives to cash market turnover ratio has consistently remained around 3 times.
India’s stock market value of $2.2 trillion pales in comparison with the U.S.’s $35.5 trillion.

“It is a nice milestone but it also shows that the speculative activity is increasing in India
and the cash market is not performing,” said Deven Choksey, who oversees investment and
research at K.R. Choksey Shares and Securities Pvt. The next big milestone for NSE will
come when there is more delivery-based settlement in derivatives, he added.

The NSE won the crown for derivatives volumes in a year that marked the end of a feud with
the Singapore Exchange Ltd. over the latter’s plans to introduce single-stock futures based
on some of India’s largest companies.

That dispute ended in August last year after the two countries approved the creation of a
stock-trading link in Indian Prime Minister Narendra Modi’s home state of Gujarat.

SGX-Nifty daily futures trading of about $1.8 billion is likely to shift to the Gujarat
International Finance Tec-City -- or the Gift City -- once the link is ready, Vikram Limaye,
chief executive officer of the NSE, said last year.

https://www.bloombergquint.com/business/india-now-has-world-s-largest-derivatives-
exchange-by-volume

Money Control

NSE emerges as world's largest derivatives exchange in 2019

Besides, the National Stock Exchange (NSE) said it has been ranked third in the world in the
cash equities segment by number of trades as per the statistics published by the World
Federation of Exchanges (WFE).

PTI|21 January 2020

The NSE on Tuesday said it has emerged as the world's largest derivatives exchange in
2019 by number of contracts traded surpassing the CME Group based on the statistics
published by derivatives trade body Futures Industry Association (FIA).

Besides, the National Stock Exchange (NSE) said it has been ranked third in the world in the
cash equities segment by number of trades as per the statistics published by the World
Federation of Exchanges (WFE).

"...0ur achievements have been made possible by supportive government and regulatory
policies, state of the art technology infrastructure, a robust risk management framework
and broad based trust and participation by the entire spectrum of global and domestic
investors," NSE MD and CEO Vikram Limaye said in a statement.

He further said market development is critical for financing the growth of India and for
achieving the aspiration of becoming a USD 5 trillion economy by 2024-25. Robust capital
markets are not only critical for financing the country's growth potential but also for
creating employment opportunities for youth.

Over the last five years, the NSE said its cash equities segment has grown by more than 90
per cent from a daily average turnover of about Rs 17,572 crore in 2014-15 to about Rs



34,264 crore in 2018-19. During the same period, equity derivatives daily average turnover
has increased 70 per cent from Rs 52,371 crore to Rs 88,772 crore.

Growth in volumes of both cash equities and derivatives is on the back of deepening of
equity markets in India, the exchange noted.

The NSE said it has witnessed more than 1.2 crore new investor registrations in the cash
equities segment in last 5 years out which close to 87 lakh registrations were in last 3
years. It is also observed that a third of the new investors have come from tier 3 and tier 4
cities and towns.

"Another heartening feature is adoption of digital tools by investors with about 26 per cent
of total trading activity in the cash equities segment coming through mobile and internet
trading," the exchange said.

https://www.moneycontrol.com/news/business/markets/nse-emerges-as-worlds-largest-
derivatives-exchange-in-2019-4839851.html

Business Insider
NSE emerges as world's largest derivatives exchange in 2019
Bureau|21 January 2020

New Delhi, Jan 21 () The NSE on Tuesday said it has emerged as the world's largest
derivatives exchange in 2019 by number of contracts traded surpassing the CME Group
based on the statistics published by derivatives trade body Futures Industry Association
(FIA).

Besides, the National Stock Exchange (NSE) said it has been ranked third in the world in the
cash equities segment by number of trades as per the statistics published by the World
Federation of Exchanges (WFE).

“...0ur achievements have been made possible by supportive government and regulatory
policies, state of the art technology infrastructure, a robust risk management framework
and broad based trust and participation by the entire spectrum of global and domestic
investors," NSE MD and CEO Vikram Limaye said in a statement.

He further said market development is critical for financing the growth of India and for
achieving the aspiration of becoming a USD 5 trillion economy by 2024-25. Robust capital
markets are not only critical for financing the country's growth potential but also for
creating employment opportunities for youth.

https://www.google.co.in/amp/s/www.businessinsider.in/business/news/nse-emerges-as-
worlds-largest-derivatives-exchange-in-2019/amp_articleshow/73483850.cms




Sakal Money
NSE is now world’s largest derivatives exchange
Bureau| 21 January 2020

Mumbai: National Stock Exchange of India Ltd (NSE) has emerged as the world's largest
derivatives exchange in 2019 by number of contracts traded surpassing the CME Group,
based on the statistics published by Futures Industry Association (FIA), a derivatives trade
body. NSE is also ranked 3rd in the world in the cash equities segment by humber of trades
as per the statistics published by the World Federation of Exchanges (WFE).

Commenting on the occasion, Mr. Vikram Limaye, MD & CEO, NSE said, “It is indeed a
matter of great pride for all of us and for our country that NSE has emerged as a global
leader and has achieved this unique distinction of being the largest derivatives exchange in
the world and the 3rd largest exchange in cash equities. We are grateful to the government,
regulators and all our stakeholders for the support extended to us over the years. Our
achievements have been made possible by supportive government and regulatory policies,
state of the art technology infrastructure, a robust risk management framework and broad
based trust and participation by the entire spectrum of global and domestic investors.
Market development is critical for financing the growth of India and for achieving the
aspiration of becoming a $5 trillion economy by 2024-25. Robust capital markets are not
only critical for financing the country's growth potential but also for creating employment
opportunities for our youth.”

NSE has been focused on building robust markets for all asset classes. Over the last 5
years, the cash equities segment has grown by more than 90%, from a daily average
turnover of about Rs.17,572 crores in CY 2015 to about Rs. 34,264 crores in CY 2019.
During the same period, equity derivatives daily average turnover has increased by 70%
from about Rs.52,371 crores in CY15 to Rs 88,772 crores in CY19. Derivatives to cash
market turnover ratio consistently remained around 3x. Further, during this period, NSE
witnessed about 60% delivery percentage of trades executed in the cash market. Empirical
research globally and in India has established beneficial impact of the derivatives market
on cash market turnover.

Growth in volumes of both cash equities and derivatives is on the back of deepening of
equity markets in India. NSE witnessed more than 1.2 crore new investor registrations in
the cash equities segment in the last 5 years out which close to 87 lakh registrations were
in the last 3 years. It is also observed that a third of the new investors have come from tier
3 and tier 4 cities and towns. Another heartening feature is adoption of digital tools by
investors with about 26% of total trading activity in the cash equities segment coming
through mobile and internet trading.

https://www.sakalmoney.com/article/nse-is-now-worlds-largest-derivatives-exchange-
235701
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NSE is now world’s largest derivatives exchange

NSE is also ranked 3rd in the world in the cash equities segment by number of trades as per the
statistics published by the World Federation of Exchanges (WFE).

Bureau| 21 January 2020

National Stock Exchange of India Ltd (NSE) has emerged as the world's largest derivatives exchange
in 2019 by number of contracts traded surpassing the CME Group, based on the statistics published
by Futures Industry Association (FIA), a derivatives trade body. NSE is also ranked 3rd in the world
in the cash equities segment by number of trades as per the statistics published by the World
Federation of Exchanges (WFE).

Commenting on the occasion, Vikram Limaye, MD & CEO, NSE said, “It is indeed a matter of great
pride for all of us and for our country that NSE has emerged as a global leader and has achieved this
unique distinction of being the largest derivatives exchange in the world and the 3rd largest
exchange in cash equities. We are grateful to the government, regulators and all our stakeholders for
the support extended to us over the years. Our achievements have been made possible by
supportive government and regulatory policies, state of the art technology infrastructure, a robust
risk management framework and broad based trust and participation by the entire spectrum of
global and domestic investors.

Market development is critical for financing the growth of India and for achieving the aspiration of
becoming a $5 trillion economy by 2024-25. Robust capital markets are not only critical for
financing the country's growth potential but also for creating employment opportunities for our
youth.”

NSE has been focused on building robust markets for all asset classes. Over the last 5 years, the
cash equities segment has grown by more than 90%, from a daily average turnover of about
Rs17,572 crores in CY 2015 to about Rs. 34,264 crores in CY 2019. During the same period, equity
derivatives daily average turnover has increased by 70% from about Rs52,371 crores in CY15 to Rs
88,772 crores in CY19. Derivatives to cash market turnover ratio consistently remained around 3x.
Further, during this period, NSE witnessed about 60% delivery percentage of trades executed in the
cash market. Empirical research globally and in India has established beneficial impact of the
derivatives market on cash market turnover.

Growth in volumes of both cash equities and derivatives is on the back of deepening of equity
markets in India. NSE witnessed more than 1.2 crore new investor registrations in the cash equities
segment in the last 5 years out which close to 87 lakh registrations were in the last 3 years. It is also
observed that a third of the new investors have come from tier 3 and tier 4 cities and towns. Another
heartening feature is adoption of digital tools by investors with about 26% of total trading activity in
the cash equities segment coming through mobile and internet trading.

https://www.google.co.in/famp/s/www.indiainfoline.com/article-amp/news-business/nse-is-now-
worlds-largest-derivatives-exchange-120012100490 1.html




