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Business Standard

NSE to introduce Brent Crude Oil futures

RAJESH M BHAYANI
Mumbai, 28 February

The National Stock Exchange (NSE) on Thursday
said itwill launch its crude oil futures contract on
Friday, and hassigned an agreement with ICIS, a
leading global market information provider for
the energy and petrochemical markets, tolicense
its BFOE (Brent-Forties-Oseberg-Ekofisk) market
data. The NSE has worked closely with ICIS to
design a robust system that brings international
Dbest practice to help customers to access global
crude markets.

As part of the daily compilation of the index,

the NSEis licensing ICIS BFOE assessment data,
which is produced five times a day in accordance
with established ICIS methodologies.

Vikram Limaye, managingdirector and chief
executive officer of NSE, said: “India being the
third largest consumer of crude oil in the world,
after the US and China, required an efficient
hedging mechanism. This product will provide
an opportunity to market participants for access-
ing the global crude oil markets and hedging
their risk.”

The NSE is offering brent oil contract. This
makes allthe major crude oil variants available for
hedging to Indian players.

Hindu Business Line

NSE to launch cash-settled
Brent crude futures contract

OURBUREAU

Mumbai,February 28 .
The National Stock Exchange
willlauncha futures contracton
crude oil for trading from Fri-
day. It has signed an agreement
with ICIS, a leading global mar-
ketinformation provider forthe
energy and petrochemical mar-
kets, to license its BFOE (Brent-
Forties-Oseberg-Ekofisk) ~mar-
ketdata.

As part of the daily compila-
tion of the index, NSE has li-
censed ICIS BFOE assessment
data, which is produced five
times a day, in accordance with
established ICIS methodologies.

The ICIS BFOE assessment
data complies with the stand-
ardsand principles set by the In-
ternational Organisation of Se-
curities Commissions. It is
audited annually; the most re-
centauditwasin October2018.

NSE will. launch two cash

settied futures products — 100
barrels Brent Crude Oil Futures
and 10 barrels Brent Crude Oil

- Mini Futures. The trading

period for both the futures will
be between Monday to Friday.
The trading session will be from
9am to11:30 pm. The initial mar-
gin on this contract would be a
minimum of 4 percent.

In the commodity derivatives
segment, the NSE has earlier
launched futures contracts in
gold and silver. The exchange
also received SEBI approval to
launch futures contracts in
copper. :

Vikram Limaye, Managing
Director, NSE, said being the
third largestglobal consumer of
crude oil after the USand China,
India requires an efficient
hedging mechanism and the
new crude contract will provide
market participants an oppor-
tunity to hedge theirrisk.




Financial Express

NSE to launch
crude oil
contract today

FE BUREAU
Mumbai, February 28

NATIONAL STOCK EXCHANGE (NSE)will
launch crude oil contract on Friday for
which it has signed an agreement with
ICIS to license its BFOE (Brent-Forties-
Oseberg-Ekofisk) market data. ICIS is a
global information provider for the energy
and petrochemical markets.

The exchange will launch two cash set-
tled futures product — 100 barrel Brent
Crude Oil Futures and 10 barrels Brent
Crude Oil Mini Futures.The trading period
for both these futures will be between
Monday to Friday and the trading session
would be 9:00 am to 11:30 pm or 11:55
pm India Standard Time (IST).The initial
margin on this contract would be mini-
mum 4% or based on SPAN whichever is
higher.

NSE has worked with ICIS to help cus-
tomers in India to access global crude
markets. As part of the daily compilation
of the index, NSE is licensing ICIS BFOE
assessment data, which is produced five
timesadayinaccordance with established
ICIS methodologies.

Vikram Limaye,MD and CEO, NSE said,
“NSE is dedicated to deepen the Indian
commodity markets by providing conve-
nient and cost effective onshore hedging
products.Indiabeing the third largest con-
sumer of crude oil in the world, after the
United States and China, required an effi-
cient hedging mechanism. This product
will provide an opportunity to market par-
ticipants foraccessing the global crude oil
markets and hedging theirrisk”

Dean Curtis, managing director, ICIS,
said, “We are pleased to partner with the
National Stock Exchange of India as the
energy data provider of choice, reflecting
the fact that ICIS continues to meet the
high standards expected by the market
and set by international regulators.
Together,we look forward to assisting the
development of oil benchmarks in India
and supporting market participation and
effectiveness.”

ICIS BFOE data is seen as global stan-
dard andislicensed by otherinternational
exchanges. In the commodity derivatives
segment, NSE has earlierlaunched futures
contracts in gold and silver.The exchange
also received SEBI approval to launch
futures contracts in copper.




Hindustan Times

NSE to launch Brent crude
oil derivatives today

MUMBAL: In a bid to develop an
efficient hedging mechanism
against major spike in crude oil
prices, the National Stock Ex-
change on Thursday said it would
launch trading of Brent crude oil
derivatives on its platform
starting Friday, March 1. For the
Brent crude oil derivatives, the
exchange has tied up with ICIS, a
global market information
provider forthe energy and
petrochemical markets, to licence
its BFOE (Brent-Forties-Oseberg-
Ekofisk) market data, the NSE said
ina statement. “NSE shall launch
two cash settled futures product
100 barrel Brent Crude Oil Futures
and 10 barrels Brent crude oil mini
futures. The trading period for
both these Futures will be
between Monday and Friday and
the trading session would be 9am
t011.30pm or 11.55pm IST (based
on US daylight saving time
period); it said.

DNA

NSE to launch
crude contracts

The NSE said it would
launch brent crude oil
contracts on March 1
and has signed a pact
with global market
information provider
ICIS for using its Brent-
Forties-Oseberg-Ekofisk
data. The bourse will
launch two cash-settled
futures products 100
barrel brent crude oil
futures and 10 barrels
brent crude oil mini
futures, the National
Stock Exchange said in
a media release.




Telangana Today

NSE to launch
crude oil contracts

NEW DELHI

The NSE Thursday said it
would launch brent crude
oil contracts on March 1 and
has signed a pact with
global market information
provider ICIS for using its
Brent-Forties-Oseberg-
Ekofisk data.

The bourse will launch
two cash-settled futures
products - 100 barrel brent
crude oil futures and 10 bar-
rels brent crude oil mini fu-
tures, the National Stock
Exchange said in a media re-
lease.

The trading session for
both the futures will be be-
tween 9:00 am and 11:30 pm
from Monday to Friday.
The initial margin on this
contract would be mini-
mum 4 per cent or based on
SPAN margin system,
whichever is higher.

“India being the third-
largest consumer of crude
oil in the world, after the
United States and China re-
quired an eflicient hedging
mechanism, this product
will provide an opportunity
to market participants for
accessing the global crude
oil markets and hedging
their risk,” NSE Managing
Director and Chief Execu-
tive Officer Vikram Limaye
said.

“The stock exchange has
signed agreement with ICIS
(global market information
provider for the energy and
petrochemical markets) to
license its Brent-Forties-Os-
eberg-Ekofisk (BFOE) mar-
ket data,” the release added.

As part of the daily com-
pilation of the index, NSE is
licensing ICIS BFOE assess-
ment data, which is pro-
duced five times a day. en




Deccan Herald

- NEW DELHI PTI The NSE
Thursday said it would launch
Brent crude oil contracts on
March1and has signed a pact
with global market informa-
tion provider ICIS for using
its Brent- Fomes-Oseberg~Ek—
ofisk data.

The bourse will launch two
cash-settled futures products
~100 barrel Brent crude oil
futures and 10 barrels Brent
crude oil mini futures, the Na-
tional Stock Exchange saidina |

| mediarelease. - ,

Then'admgsessxonforboth |

 the futures will be between

19:00 am and 11:30 pm from |

Monday to Fnday The initial
margin on this contractwould
be a minimum of 4% or based |
on SPAN margin system,
whicheveris higher.

As part of the daily compi-
lation of the index, the NSE is
licensing ICIS BFOE assess-
ment data, which is produceql

five: timesa day
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Reuters
India's NSE to launch Brent crude oil contract on Friday
FEBRUARY 28, 2019 / 1:52 PM / UPDATED 20 HOURS AGO

NEW DELHI, Feb 28 (Reuters) -

* India’s National Stock Exchange of India (NSE) will launch Brent crude oil contract
on March 1, it said in a statement on Thursday

* NSE has signed an agreement with information provider ICIS to license its BFOE
(Brent-Forties-Oseberg-Ekofisk) market data

* NSE to launch two cash-settled futures product - 100 barrel Brent crude oil futures
and 10 barrels Brent crude oil mini futures - statement

* The initial margin on contract would be minimum 4 percent or based on SPAN,
whichever is higher - NSE

https://in.reuters.com/article/india-nse-brent/indias-nse-to-launch-brent-crude-
oil-contract-on-friday-idINFWN20NQ90O




