
Rights Issue

Checklist - In-principle approval under Reg 28(1) SEBI LODR, 2018

	Sr. No.
	Particulars
	Remarks 

	1. 
	Certified true copy of the resolution passed by the Board of Directors for issue of securities              under proposed rights issue.
	

	2. 
	Certified true copy of the resolution passed by the Shareholders, if any, approving. 
i. issue of convertible debt securities under proposed rights issue
ii. increase in the authorised share capital (if required)
	

	3. 
	Confirmation from the Company as per Annexure I
	

	4. 
	Draft Letter of Offer
	

	5. 
	In case of an issue of convertible debt instrument, a due diligence certificate from the debenture trustee as per Form B of Schedule V of SEBI (ICDR) Regulations, 2018, as amended there of 
	

	6. 
	In case the Company has opted for allotment to specific investors under Reg. 77B of SEBI                 (ICDR) Regulations, 2018, provide the details of such option and related disclosures to be made in Draft letter of offer.
	

	7. 
	In case of SME listed companies where the post-issue paid-up share capital is expected to                  exceed INR 25 crores the company shall provide an undertaking confirming that, if the issue         size exceeds INR 25 crores, it shall comply with the applicable Corporate Governance requirements upon crossing the prescribed threshold.
	

	8. 
	Non-refundable processing fees to be paid as per applicable rate – 
· Main Board: 0.025% of the Issue Size, subject to a minimum fee of Rs 2.50 Lacs and a                 maximum of Rs. 20 Lacs plus GST.
· SME Board: 0.025% of the Issue Size, subject to a minimum fee of Rs.50,000/- and a               maximum of Rs. 10 Lacs plus GST.

For BSE - Through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favouring “BSE Limited”.

For NSE – Through Virtual Account Number. 
	


Note – 

1. The Exchange shall grant In Principle approval under Regulation 28(1) of the SEBI (LODR) Regulations only when the                              Company ensures to obtain Listing & Trading approval from the Exchange for all its previous equity allotments.

2. Submit the Listing Application only on NEAPs (NSE Electronic Application Processing System) on the following                                               URL: https://neaps.nseindia.com/NEWLISTINGCORP/ and BSE listing portal.

3. Only applications complete in all respects including information/ supporting documents will be taken up for processing. In case of incomplete application; the Exchange reserves the right to return the application.

4. If a field / detail in the application form is not applicable, please mention NA against the said field. If the space provided in the  Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the  Application form.

5. The Exchange reserves the right to ask for documents other than those mentioned in the application form. Further, the                                   Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.

6. For further clarifications please reach to the concern Exchange Officer. The details (contact no and E-mail Id) are available to               NEAPS portal and BSE website.
NSE’s Path : NEAPS >> Help >> Contact us 
BSE’s Path : https://www.bseindia.com/contact-us 

7. The Company shall submit a complete and satisfactory response to all the queries raised by the Exchange at the earliest and, in            any event, not later than 30 days from the date of communication of such queries. Failure to provide a satisfactory response                     within the stipulated timeline may result in return of application, without prejudice to any other action that may be deemed                  appropriate by the Exchange.

8. The Exchange reserves its right to withdraw its in-principle approval at any later stage if the information submitted to the                            Exchange is found to be incomplete/incorrect/ misleading/false or in contravention of any Rules, Bye-laws and Regulations of                 the Exchange, Listing Regulations, Guidelines/ Regulations issued by statutory authorities, etc.







Annexure I

Confirmation from the Company


	To,
The Manager – Listing Compliance
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai – 400 051
	To,
The Manager,
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001



Dear Sir / Madam,
Sub: 	Application for “In-principle approval” prior to issue and allotment on rights basis under Regulation 28(1) of the SEBI (LODR) Regulations, 2015. 
a) In connection with the above application made by the company seeking In-principle approval, of the Exchange for                            the captioned Rights issue, we hereby confirm and certify that:

b) The issue shall be in compliance with Chapter III and other applicable Regulations of the SEBI (Issue of Capital &                  Disclosure Requirement) Regulations, 2018. 
c) The equity shares so issued / arising on conversion of any convertible instrument so issued shall rank pari passu with the existing shares of the company in all respects including dividend. 

d) Neither the issuer nor any of its promoters or directors is a wilful defaulter or fraudulent borrower as defined under                Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018
OR
“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer is a wilful                            defaulter or fraudulent borrower as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 and                           disclosures in this regard has been made at <place of disclosure> as per the format given in said regulation.”

The issuer, any of its promoters, promoter group or directors of the issuer are not debarred from accessing the capital market by the Board AND none of the promoters of the issuer is a promoter or director of any other company which             is debarred from accessing the capital market by the Board.

e) The company, its whole-time directors, person(s) responsible for ensuring compliance with the securities laws, its promoters and the companies which are promoted by any of them are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.”    

f) None of the promoters or directors of the issuer is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.

g) Neither the issuer nor any of its promoters or directors are declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016 and amendment thereof.

The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 01, 2017.The equity shares of the company are not suspended from trading as a disciplinary measure as on the reference date.

h) For the proposed rights issue the issuer has complied with all the statutory formalities including the requirements of            the Companies Act, 2013, SEBI (ICDR) Regulations, 2018, SEBI Regulations as amended from time to time and no                          statutory authority has restrained the company from coming up with the proposed rights issue.

i) Provide below mentioned details of Promoter and Promoter Group in Excel file -   
 
	Name 
	PAN 
	Bank A/c no. 
	Passport no. 
	Company registration no.* 
	the address of the ROC* 


 * in case promoter(s) is body corporate 

j) Entire issued capital of the Company is listed with Exchange and are fully paid up. Also, provide details as under - 

	Issued Capital 
	Listed Capital  

	 
	 




k) The draft letter of offer inter alia includes the disclosure related to process of credit of Rights Entitlements (REs) in     the demat account and renunciation thereof in terms of SEBI Circular Ref : SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and amendment thereof.

l) There is no partly paid up shares existing in the company and all the partly paid up shares are made fully paid up or              have been forfeited. 

m) No withdrawal of application shall be permitted by any shareholder after the issue closing date.

n) In case issuance of warrants, the company is in compliance with Regulation 67 of SEBI (Issue of Capital &                                Disclosure Requirement) Regulations, 2018. 

o) The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange: 
 
	Type of Issue 
 
	Application Number
	Number of Shares 
	Date 
Allotment applicable) 
	of (if 
	Stage of Approval Pending (Tick any one which is 
applicable) 

	(E.g. Amalgamation/ Arrangement, 
Preferential, Bonus, Rights, etc.) 
	
	 
	 
	
	(Y/N) In-principle 
(Y/N) Listing 
(Y/N) Trading 



p) Applicable to SME Companies- In case the post-listing paid-up capital of the company, exceeds INR 25 crores, the Company confirms that    they will comply with the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and amendment thereof as applicable to companies listed on the main board of the stock exchange(s). Further, in case of any non-compliance, the Company is also liable to pay fine/penalty and any action as per SEBI Standard Operating Procedure.
 
The Company will ensure submission of quarterly financial results within the timelines specified under the clause (a) or (d) of Regulation 33(3) of SEBI (LODR) Regulations, 2015 if the date of allotment when their paid-up capital would increase beyond INR 25 crores, is during the quarter or after the end of quarter but on/before due date for submission of said financial results."

q) The issue shall be in compliance with the Regulation 3(5) and 3(6) of SEBI (Prohibition of Insider Trading)                                  Regulations, 2015 pertaining to Structural Digital Database.

r) In case of any queries / clarifications the under-mentioned Company official may be contacted: 
 
	Contact Details  

	Name & Designation of Contact Person  
	 

	Mobile no. : 
	 

	Email – id 
	 


 
s) Name of the Stock Exchanges where the equity shares of the company are listed. 

The Company confirms that all the documents submitted by the Company with the Exchange are same/similar/                            identical in all respect with the documents filed by the Company with Register of Companies/SEBI/RBI/FIPB in                        respect of the allotment/enlistment of the aforesaid rights share on the Exchange, and that the company has complied with all the legal and statutory formalities and no statutory authority has restrained the company from issuing and                       allotting the securities on rights basis.

___________________________
(Authorised Signatory)
Name:
Designation:
Date:

Non-Confidential

