
	
	Qualified Institutions Placement (“QIP”)

Checklist for granting listing approvals, for the securities issued by the companies under Qualified Institutions Placement (QIPs) – (Issue Close)

	Sr. No.
	Documents to be submitted 

	1
	Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to close the proposed issue.

	2
	Final Placement Document in pdf format



Checklist for grant of (Post-allotment) approval for listing of shares allotted under QIP



	Sr. No.
	List of Documents/ details to be submitted

	1
	Certified copy of the resolution passed by the Board of Directors for allotment of Equity shares and/or securities convertible into equity share.

	2
	Shareholding Pattern, pre and post issue of shares in the format given as per Regulation 31 (1) of the SEBI (LODR) Regulations, 2015.

	3
	Placement Document

	4
	List of the allottees as per Annexure I. (Kindly prove the details in excel sheet as well)

	5
	Details of allottees who have been allotted more than 5% of the securities offered in the QIP as per Annexure II. (Kindly prove the details in excel sheet as well)

	6
	Confirmation from the Company as per Annexure III

	7
	Issue Details in case of securities other than equity shares (if applicable) 

	8
	Certificate from the Merchant Banker as per Annexure IV. 

	9
	Certificate from Statutory Auditors / Practicing Chartered Accountant/ Practicing Company Secretary regarding calculation of the floor price (along with calculations) and receipt of funds as per Annexure V.

	10
	Details of Additional Listing fees (if applicable) shall be provided. The issuer shall make payment in the respective virtual account. The account details are available in the Annual Listing Bill of the issuer.

For BSE the details are available at https://www.bseindia.com/static/about/listing_fees and For NSE the details are available at - https://www.nseindia.com/static/companies-listing/raising-capital-public-issues-listing-fees

	
	
NOTE:
1. Submit the Listing Application only on NEAPs (NSE Electronic Application Processing System) and BSE listing portal.

2. Only applications complete in all respects including information/ supporting documents will be taken up for processing. In case of incomplete application; the Exchange reserves the right to return the application.

3. Kindly note that complete application filed before 6:00 PM. will only be processed by the Exchange on the same day. In case, the application is submitted after 6:00 PM. the application will be processed on the next day.

4. The Exchange reserves the right to ask for documents other than those mentioned in the application form. Further, The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.

5. For further clarifications please reach to the concern Exchange Officer. The details (contact no and E-mail Id) are available to NEAPS portal and BSE website.
BSE’s Path - https://www.bseindia.com/contact-us; NSE’s Path: - NEAPS >> Help >> Contact us	

6. The Exchange reserves its right to withdraw its in-principle approval at any later stage if the information submitted to the Exchange is found to be incomplete/incorrect/ misleading/false or in contravention of any Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by statutory authorities, etc.



	
	
































Documents to be submitted at the Trading approval stage



	Sr. No.
	Documents to be submitted

	1
	Letter from the depositories confirming the credit of beneficiary accounts of the security holders.

	2
	Certificate from the Registrar reconciling the total securities allotted with the total securities credited, and securities that have failed to be credited.

	
	












	
















	






	Annexure I


	Sr. No.
	Name of Allottee
	PAN of the Allottees
	Number of Shares Allotted
	Issue Price
	Amount Raised
	Category of Allottee *

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


* As specified in Regulation 31 (1) of the SEBI (LODR) Regulations, 2015.



































Annexure II

	Sr. No.
	Name of Allottee
	PAN of the Allottees
	Number of Shares Allotted
	% of Securities allotted

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	







































Annexure III

Format of the confirmation to be submitted by the Issuer on the letter head:

To,									              Date:
Manager - Listing Compliance			                  Manger- Listing Compliance and Operations
National Stock Exchange of India Limited	                  BSE Limited
‘Exchange Plaza’. C-1, Block G,		                  20th Floor, P.J.Towers
Bandra Kurla Complex, Bandra (E),		                  Dalal Street, 
Mumbai - 400 051.				                  Mumbai – 400 001.

Dear Sir/Madam,

Sub:	List of details/ documents required for grant of approval for securities pursuant to QIP under Regulation 28(1) of the SEBI (LODR) Regulations, 2015.

In connection with above application for in-principle approval, we hereby confirm and certify that:

1. The issue is in compliance with the Chapter VI of SEBI (Issue of Capital & Disclosure Requirement) Regulations, 2018.

2. For the above issue of securities to QIBs, all the legal and statutory formalities including the requirements of Companies Act, 2013, Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and RBI etc. have been complied with and no Statutory/ Regulatory Authorities has restrained the Company from issuing and allotting _________  equity shares of Rs.___ each issued towards the placement made to QIBs pursuant to Placement document dated _____.

3. The company, its whole-time directors, person(s) responsible for ensuring compliance with the securities laws, its promoters and the companies which are promoted by any of them are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.

4. We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 01, 2017.

5. None of the promoters or directors of the issuer is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.

6. The shares allotted rank pari-passu with the existing equity shares of the Company including dividend    


7. We confirm following :

	Sr. No.
	Particular
	

	1
	Relevant Date
	

	2
	Issue Open date
	

	3
	Issue Close date
	



8. There are ______ number of allottees as per the Regulation 180(2) of the SEBI ICDR Regulation, 2018 (i.e. The qualified institutional buyers belonging to the same group or who are under same control shall be deemed to be a single allottee).

9. In case of issuance of non-convertible debt instruments along with warrants, the issue is in compliance with SEBI circular dated August 13, 2021.     

10. Details of Fees payable (Additional fee, if applicable) : 

	Additional Listing fee
	

	GST @ 18%
	

	TDS, if any @ 10%
	

	Net amount remitted after TDS
	

	UTR no
	

	Dated of remittance
	


     

___________________________
(Authorised Signatory)
Name: 
Designation:
Date:










	

	















Annexure IV


Format of the confirmation to be submitted by the Merchant Banker on their letter head:

To, 
Manager - Listing Compliance			Manger- Listing Compliance And Operations
National Stock Exchange of India Limited	BSE Limited
‘Exchange Plaza’. C-1, Block G,		20th Floor, P.J.Towers
Bandra Kurla Complex, Bandra (E),		Dalal Street, 
Mumbai - 400 051.				Mumbai – 400 001.

Dear Sir/Madam,

Sub:	Proposed issuance of __________ equity shares, of face value ₹ ___/- each, of _______(name of the Company) through the Qualified Institutional Placement. 

We hereby confirm that the proposed issue of ________ (name of the Company) is being made in compliance with the Chapter VI of SEBI (ICDR) Regulations, 2018 and that the ________ (name of the Company) complies with requirements with the Chapter VI of SEBI (ICDR) Regulations, 2018.



For Name of the Merchant Banker


Name :
Designation :

SEBI Registration No. of the Merchant Banker:
Date:



















Annexure V

Format of the confirmation to be submitted by the PCA/PCS on their letterhead:

To, 
The Board of Directors
(Name of the Company)________
Address:_________
________________

Dear Sir,

Sub: Computation of Floor Price for Qualified Institutional placement of equity shares of face value of Rs.___/- each (the “Equity Shares” and such offerings, the “offer” of ____________ (the “Company”)

a) Floor price for the aforesaid issue -

We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed placement to QIBs of ___(Name of the Company)__, based on the pricing formula prescribed under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, has been worked out at Rs.___. The relevant date for the purpose of said floor price was _______. The workings for arriving at such floor price has been attached herewith.

b) Receipt of funds against the placement of _______________ -

On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the Company)__, we ___(Name of the PCA/PCS)___, hereby certify that the Company has received an amount aggregating to Rs. (Total Amount in words and figures) _ on __(Date)___ against issue of securities to QIBs as per the Placement Document dated ____________________ and the said amount was credited in account no. ____________ maintained with __________, _________ of _(Name of the Company) ______ on __(Date)___.


For ___Name of the PCA/PCS ____



Name :
Membership No./Firm registration No.:
UDIN:
Date:
Place:



