Global Depository Receipts (GDRs) / American Depository Receipts (ADRs)/ 
Foreign Currency Convertible Bonds (FCCBs)
 
Checklist – Post Allotment _First Allotment and Subsequent allotment

	Sr. No.
	List of Documents/ details to be submitted
	Yes/No/
NA

	1
	Brief particular of the new securities issued as per format enclosed as Annexure I.
	

	2.
	Certified copy of the resolution passed by the shareholders at the AGM /EGM approving the FCCBs and issue/increase in the authorised share capital, if any.
	

	2
	Certified true copy of the Board Resolution for allotment of shares underlying GDRs/ADRs/FCCBs
	 

	3
	Certified copy of the resolution for allotment of equity shares on conversion of FCCBs 

	

	4
	Certified true copy of the shareholding pattern of the company, pre and post issue of shares in the format given as per Regulation 31 (1) of the SEBI (LODR) Regulations, 2015 as on the date of allotment
	 

	5
	List of allottees and the number of equity shares allotted.
In case of GDRs/ADRs the list of GDR/ADR holders and the number of GDRs/ADRs allotted.
	

	6
	Confirmation from the company in case of FCCBs conversion as per Annexure II
	

	7
	Confirmation from the company in case of ADRs/GDRs as per Annexure III
	

	8
	Copy of the letter received from the overseas stock exchange granting approval for listing of ADRs/GDRs/FCCBs
	

	9
	Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to open the proposed issue of GDRs/ADRs/FCCBs.
	

	
10
	Certificate from Practicing Chartered Accountant/ Practicing Company Secretary/ Statutory Auditors of the Company as per Annexure IV
	 
 
 

	
	
	

	11
	Letter of Offer/Offering Document/Information Memorandum giving the terms and conditions regarding GDRs/ADRs / Final Terms of FCCBs (as applicable), duly certified by the Authorised signatory.
	 

	13
	Copy of the letter received from the foreign stock exchange granting approval for listing of FCCBs
	

	14
	Details of Additional Listing fees (if applicable) shall be provided. The issuer shall make payment in the respective virtual account. The account details are available in the Annual Listing Bill of the issuer.
 For NSE the details are available at - https://www.nseindia.com/static/companies-listing/raising-capital-public-issues-listing-fees
For BSE as follows –
a) Processing Fee (non-refundable) of Rs. 25,000/- + applicable GST, favoring ‘BSE Limited’. [Processing fee is not payable on the first conversion, where the company has paid the same at the time of obtaining prior approval under Regulation 28(1) of the SEBI (LODR), Regulations, 2015. In case prior approval obtained after 01/04/2017, the aforesaid Processing Fees is not applicable] (Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- Details given in Annexure II or through Cheque/DD favoring “BSE Limited”)
b) Additional Annual Listing Fee, if applicable, on enhanced capital as per the schedule of listing fee given in Bseindia URL: https://www.bseindia.com/Static/about/listing_fees.aspx 

(Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”) 
	 



List of documents/ details required for in-principle approval for listing of Equity Shares issued on subsequent conversion of FCCB :
	Sr. No.
	List of Documents/ details to be submitted
	Yes/No/
NA

	1
	Certified copy of the resolution for allotment of equity shares on conversion of FCCBs
	

	2
	Confirmation from the Company as per format enclosed in Annexure II

	



NOTE:
1. Submit the Listing Application only on NEAPs (NSE Electronic Application Processing System) on the following URL: https://neaps.nseindia.com/NEWLISTINGCORP/ and on the BSE listing centre.
2. Only applications complete in all respects including information/ supporting documents will be taken up for processing. In case of incomplete application; the Exchange reserves the right to return the application.
3. If a field / detail in the application form is not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.
4. The Exchange reserves the right to ask for documents other than those mentioned in the application form.
5. For further clarifications please reach to the concern Exchange Officer. The details (contact no and E-mail Id) are available to NEAPS portal and BSE website.
NSE’s Path: - NEAPS >> Help >> Contact us
BSE’s Path: -  https://www.bseindia.com/contact-us          
6. Generally, the Exchange reverts to the company with the queries/approval on the application within T+7 working days. However, additional days may be required on case-to-case basis.
7. The Company shall submit a complete and satisfactory response to all the queries raised by the Exchange at the earliest and, in any event, not later than 30 days from the date of communication of such queries. Failure to provide a satisfactory response within the stipulated timeline may result in return of application, without prejudice to any other action that may be deemed appropriate by the Exchange.
8. The Exchange reserves its right to withdraw its in-principle approval at any later stage if the information submitted to the Exchange is found to be incomplete/incorrect/ misleading/false or in contravention of any Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by statutory authorities, etc.


ANNEXURE I

Brief particular of the new securities issued:

	Sr. No.
	Particulars

	1
	Name of the Company
	


	2
	Issued and paid up capital
(before allotment)
	Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.

	3
	Details of securities pending for listing, if any

	
	Date of Allotment
	No. of Shares
	Type of Issue
	Dist. No. Range
(From – To)

	
	
	
	
	

	4
	Details of new shares issued

	
	Date of Allotment
	No. of Shares
	Issue price (Rs.)
	Dist. No. Range
(From – To)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	5
	Issued and paid up capital
(after allotment)
	Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.



	6
	Details of FCCBs 

	
	Date of Offering Circular
	Face Value of the FCCBs
	Foreign Exchange Rate
	Conversion Price (Rs.)
	No. of bonds issued

	
	
	
	
	
	

	7
	Reconciliation statement of outstanding FCCBs

	
	No. of bonds already converted till date
	

	
	No. of bonds converted under present application
	

	
	No, of bonds outstanding as on date
	



	8
	Details of GDRs / ADRs, if applicable

	
	Date of Offering Circular
	No of GDRs/ ADRs issued
	Price per GDR/ ADR
	No. of underlying shares represented by each GDR/ ADR

	
	
	
	
	

	9
	Name of the Stock Exchange(s) on which GDRs/ADRs/FCCBs of the company are listed
	

	10
	Name of contact person
Contact nos.
Fax No.
Email add.
	




___________________________
(Authorised Signatory)
Name:
Designation:
Date:







Annexure II
Confirmation from the Company

	To,
The Manager – Listing Compliance
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai – 400 051
	To,
The Manager
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001



Dear Sir/Madam,

Sub: Application for listing of ___________ equity shares issued on conversion of FCCBs.
We hereby confirms that:

1. The shares issued rank pari-passu with the existing equity shares of the Company including dividend. 
2. The issue being under ‘Automatic Route’ as per the Notification of MOF vide FNo. 15/7/99 – NRI dated January 19, 2000 or the relevant permissions from MOF and RBI.(if applicable)
3. The company, its whole-time directors, person(s) responsible for ensuring compliance with the securities laws, its promoters and the companies which are promoted by any of them are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.
4. The company/RTA has updated the DNR details for the current allotment on depository portal.
5. The company will submit/has submitted shareholding pattern as per Regulation 31(1)(c) of SEBI (LODR) Regulations, 2015 separately on NEAPS portal within the applicable timelines.   
6. List of the allottee(s):  
	Sr. No. 
	Name of the Allottee 
	Category of the allottee as per Regulation 31 (1) of the SEBI (LODR) Regulations, 2015 
	PAN of the Allottee 
	Pre-Preferential Holding 
	No. of Equity shares allotted 
	Post-Preferential Holding 

	
	
	
	
	No. of Shares 
	% of Holding 
	
	No. of Shares 
	% of Holding 

	 
	 
	 
	 
	 
	 
	 
	 
	 



7. Details of equity shares allotted on conversion of FCCB  
 
	Conversion / Exchange Rate (Rs.) 
	Issue price (Rs.) 
	Distinctive Nos. 
	Lock-In date, if any 

	
	
	From 
	To 
	




8. Reconciliation of FCCB Issued:
· Total No. of FCCBs issued
· Total No. of FCCBs already converted
· Total No. of FCCBs converted for which present application is made
· Total No. of FCCBs pending for conversion

___________________________
(Authorised Signatory)
Name:
Designation:
Date:






















Annexure III

Confirmation from the Company

	To,
The Manager – Listing Compliance
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai – 400 051
	To,
The Manager
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001



Dear Sir/Madam,

Sub: Application for listing of ___________ equity shares issued on conversion of ADRs/GDRs.
We hereby confirms that:
1. The shares issued rank pari-passu with the existing equity shares of the Company including dividend. 
2. In case the issue is under ‘Automatic Route’, confirmation on compliance of RBI master circular on Foreign Investment July 2, 2007 as amended from time to time. 
3. The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.
4. The issuer and the issue is in compliance with extant laws relating to issuance of DRs, including requirements prescribed in SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019, the Companies Act, 2013, the Foreign Exchange Management Act, 1999 (‘FEMA’), Prevention of Money-Laundering Act, 2002, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and rules & regulations made thereunder and other applicable laws in this regard, as amended from time to time
5. The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the Company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ equity shares issued towards GDRs/ ADRs.
6. All the legal and statutory formalities have been complied with and no Statutory/ Regulatory Authorities including RBI has restrained the Company from issuing and allotting _________  equity shares of Rs.___ each issued towards ______ GDRs/ ADRs issued by the Company pursuant to Offering Circular dated _____.
7. We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.

___________________________
(Authorised Signatory)
Name:
Designation:
Date:


ANNEXURE IV
 
Confirmation to be submitted by the PCA/PCS/Statutory Auditor confirming :
 
 
Sub:      Issue of GDRs/ ADRs/ FCCBs aggregating to ______ USD by           (Name of the company)      .
 
a) Floor price for the aforesaid issue.
We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed issue of GDRs/ADRs/FCCBs of ___(Name of the Company)__, based on the pricing formula prescribed by FEMA/ Ministry of Finance/ RBI, has been worked out at Rs.___. The workings for arriving at such floor price has been attached herewith.
 
b) Receipt of funds against the issue of GDRs/ ADRs/ FCCBs aggregating to ____ USD
On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the Company)__, we ___(Name of the PCA/PCS)___, hereby certify that the company has received the entire consideration payable prior to the allotment of shares. Accordingly, the Company has received US$ _(Total Amount) _ on __(Date)___ against issue of Foreign Currency Convertible Bonds / Global Depository Receipts / American Depository Receipts pursuant to Offering Circular dated ______________. The net proceed of the issue (after deduction of issue expenses) i.e. US$ ___________ was credited in the account no. ____________ maintained with _______(Name of the Bank)_______, ____________ of _(Name of the Company)  on __(Date)__.
  
c) The issue is in compliance with SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019 as amended from time to time (to be submitted in case of ADR/GDR)
 
	
	For (Name of the Firm)
	

	
	For (Name of the PCA/PCS/Statutory Auditor)

	 

	
	Designation
	 

	
	Membership No./UDIN
	

	
	Date 
	

	
	Place
	





 



