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INDEPENDENT AUDITOR'S REPORT

To the Members of NSE Data & Analytics Limited

Report on the Audit of Standalone Ind AS Financial Statements

Opinion
We have audited the accompanying Standalone lnd AS financial statements of NSE Data &
Analytics Limited ("the Company"), which comprise the Balance Sheet as at March 31 ,2026,
the Statement of Profit and Loss including Other Comprehensive lncome, the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
Standalone lnd AS financial statements, including a summary of material accounting policy
information and other explanatory information (hereinafter referred to as'Standalone lnd AS
fi nancial statements').

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone lnd AS financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the lndian Accounting Standards prescribed under Section 133 of the Act, read
with the Companies (lndian Accounting Standards) Rules,2015, as amended, ("lnd AS") and
other accounting principles generally accepted in lndia, of the state of affairs of the Company
as at March 31,2026, its profit and other comprehensive income, changes in equity and its
cash flows for the year ended on that date.

2. Basis for Opinion
We conducted our audit of the Standalone lnd AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act, 201 3 ("the Act").
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone lnd AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the Standalone lnd AS financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on Standalone
lnd AS financial statements.

3. lnformation other than the Standalone lnd AS financial statements and Auditor's report
thereon
The Company's Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Company's Annual Report but
does not include the Standalone lnd AS financial statements and our auditor's report thereon.
The Other information is expected to be made available to us after the date of our auditor's
report.

Our opinion on the Standalone lnd AS financial statements does not cover the other information
and we will not express any form of assurance thereon.
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4. Management's responsibility for the Standalone lnd AS Financial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone lnd AS financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company the accounting
principles generally accepted in lndia, including the lnd AS specified under section 133 of the
Act read with the Companies (lndian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone lnd AS financial statements, the Board of Direclors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process

5. Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Standalone lnd AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone lnd AS financial statements.

ht

ln connection with our audit of the Standalone lnd AS financial statements, our responsibility is
to read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the Standalone lnd AS
financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the other information, if we conclude that there is material misstatement therein,
we are required to communicate the matter to those charged with governance and determine
the actions under the applicable laws and regulations.
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As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the Standalone lnd AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the. operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists we are required
to draw attention in our auditor's report to the related disclosures in the Standalone lnd AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

v) Evaluate the overall presentation, structure and content of the Standalone lnd AS financral
statements, including the disclosures, and whether the Standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Itt'
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6. Report on Other Legal and Regulatory Requirements
i) As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

ii) As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of Standalone lnd AS
Financial Statements.

b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive lncome,
the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone lnd AS financial statements comply with the lnd AS
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31 , 2026, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Standalone
lnd AS financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure 2" to this report.

g) Wth respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors durlng the year is in accordance with the provisions of Section 197 of
the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone lnd AS Financial Statements to the extent determinable/ascertainable; Refer
Note 30 to Standalone lnd AS Financial Statements;

ft,'-

ii. The Company did not have any long{erm contracts including derivative contracts for which
there were any material foreseeable losses;
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ili. There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficraries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v. (a) The dividend declared and paid during the year, is in compliance with section 123 of
the Act.

(b) As stated in Note 13 (a) to the standalone lnd AS financial statements, the Board of
Directors of the Company have proposed final dividend for the year which is subject to
the approval of the members at the ensuing Annual General Meeting. The amount of
proposed dividend is in accordance with section '123 of the Act, as applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software.

W
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For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

A'r)@lr-
S. M. Chitale
Partner
M. No. 111383

UDIN: 261 1 1383JNBCBU1361

Place: Mumbai
Date: April 17,2026

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, in respect of accounting software for the period for which the
audit trail feature was enabled and operating.

Based on our examination, which included test checks, the audit trail for the previous
financial years has been preserved by the Company as per statutory requirements for
record retention.
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Annexure I to the lndependent Auditor's Report of even date on the Standalone lnd AS financial
statements of NSE Data & Analytics Limited

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B) The Company has maintained proper records showing full particulars of intangible
assets.

b) According to information and explanations given to us, addittons made during the year in
fixed assets of the Company have been physically verified by the management during the
year, which in our opinion, is reasonable having regard to the size of the Company and the
nature of its fixed assets. As informed, during the year no material discrepancies to the
extent reconciled with the records available in this respect were noticed on such
verifications.

c) The Company does not hold any immovable properties. Accordingly, the provisions of
clause 3(i)(c) of the Order are not applicable.

d) The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year.

e) No proceedings have been initiated or is pending against the Company during the year for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

( ii) a) The Company is a service provider company and therefore does not maintain any
inventory, and hence reporting under clause 3(ii)(a) of the Order is not applicable.

b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at any points of
time during the year, from banks or financial institutrons on the basis of security of current
assets and hence reporting under clause 3(iixb) of the Order is not applicable.

The Company has not made investments in, companies, firms, Limited Liability Partnerships
nor granted any unsecured loans to other parties, during the year and hence reporting under
clauses 3(iii)(a), 3(iiixb), 3(iiixc), 3(iiixd), 3(iiixe) and 3(iiiX0 is not applicable.

(iii)

,-,
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(iv) ln our opinion and according to the information and explanations given to us by the
management, there are no loans, investments, guarantees and securities granted in respect of
which provisions of section 185 and section 186 of the Act are applicable. Accordingly, reporting
under clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government has not
specified the maintenance of cost records under Section 148(1) of the Act, lor the services of
the Company. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii) a) According to the information and explanations given to us by the management and in our
opinion, the Company has generally been regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employees' State lnsurance, lncome
Tax, Goods and Service Tax and other material statutory dues applicable to it with the
appropriate authorities. As explained and informed to us, the Company did not have any
dues of excise duty, service tax, duty of customs, value added tax, Sales Tax and Cess.

According to the information and explanations given to us, there were no undisputed dues
in respect of provident fund, income-tax, goods and service tax and other material statutory
dues which were outstanding, at the year end, for a period of more than six months from
the date they became payable. As explained to us, the Company did not have any dues of
excise duty, service tax, duty of customs and value added tax.

b) According to the records examined by us and as perthe information and explanations given
to us by the management, the statutory dues referred to in sub clause (a) above, which
have not been deposited on account of any dispute, are as follows:

Name of the statute Period to which the
amount relates

[financial year]

Forum where dispute is

pending

6.14 2004-o5 Assessing Officer
lncome Tax Act, 1961 4.89 Assessing Offlcer
lncome Tax Act, 1961 11.32 Assessing Officer
lncome Tax Act, 196 t 5.89 2008-09 lncome Tax Appellate

Tribunal
lncome Tax Act, '1961 147.78 2011-12 Commissioner of lncome

Tax (Appeals)
lncome Tax Act, 1961 2013-14 Commissioner of lncome

Tax (Appeals)
lncome Tax Act, 1961 640 58 2015-16 Assessing Officer
lncome Tax Act, 1961 0.07 2016-17 Assessing Officer
lncome Tax Act, 1961 140.51 2017-18 Commissioner of lncome

Tax (Appeals)

f,v

Amount (Rs.

Lakhs)

lncome Tax Act, 1961

2005-06
2007-08

448.56
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lncome Tax Act, 1961 12.60 Commissioner of lncome
Tax (Appeals)

lncome Tax Act, 1961 24.62 2020-21

lncome Tax Act, 1961 72.06 2021-22 Assessing Officer
lncome Tax Act, 1961 52.81 2022-23 Commissioner of lncome

Tax (Appeals)
lncome Tax Act, 1961 30.73 2023-24 Assessing Officer
Central Excise Act,
1944

24.20 2009-10 to 2013-
14

Commissioner of Goods &
Service Tax (Appeals)

(viii) According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax
assessments underthe lncome Tax Act, 1961 during the year.

c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable.

d) On an overall examination of the Standalone lnd AS financial statements of the Company,
we report that no funds raised on short{erm basis have been used for long{erm purposes
by the Company.

e) According to the information and explanations given to us and on an overall examination of
the standalone lnd AS financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries as defined under the Act.

f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiary companies.

a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3 (x)(a) of the
Order is not applicable to the Company.

b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(x)

9r-

2019-20

Commissioner of lncome
Tax (Appeals)

(ix) a) The Company has not taken any loans or other borrowings from any lender. Hence, reporting
under clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or flnancial institution or
other lender.



]IUKUND
M. CHITALE
& co.

CHARTERED
ACCOUNTANTS

(xi) a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Standalone lnd AS financial statements and according to the information and
explanations given by the management, we report that no fraud by the Company and no
material fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year and upto the date of this report.

(xii) The Company is not a Nidhi company and hence reporting under clause 3 (xii)(a) to 3 (xii)(c)
of the Order are not applicable to the Company.

(xiii) According to the information and explanations given to us by the management and in our
opinion based on our verification of the records of the Company and on the basis of review and
approvals by the Board of Directors in their respective meetings held, transactions with the
related parties are in compliance with section 188 of the Act where applicable and the details
have been disclosed in the notes to the Standalone lnd AS financial statements, as required
by the applicable accounting standards. The provisions of section 177 arc not applicable and
accordingly reporting under clause 3 (xiii) of the Order in so far as it relates to section 177 of
the Act is not applicable to the Company.

(xiv) a) ln our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its buslness.

b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date of our audit report, in determining the nature, timing
and extent of our audit procedures.

(xv) According to the informalion and explanations given by the management, the Company has
not entered into any non-cash lransactions with directors or persons connected with them as
referred to in section 192 of the Act.

(xvi) a) The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934. Accordingly reporting under clause 3(xvi)(a), and (b) of the Order is not
applicable.

b) The company has not conducted any Non- Banking Financial or Housing Finance activities
and hence reporting under clause 3 (xviXb) is not applicable to the Company.

c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made
by the Reserve Bank of lndia and hence reporting under paragraph 3 (xvi)(c) is not applicable
to the Company.

d) There is only one CIC within the group (as defined in the Core investment Companies
(Reserve Bank) Directions, 2016).

r-
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(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the year.(xviii)

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone lnd AS financial statements, our
knowledge of the Board of Directors and management plans and based on our examinalron of
the evidence supporting the assumptions, nothing has come to our attention which causes us
to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule Vll to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable.

(b) ln respect of ongoing projects, the company has transferred the unspent amount towards
Corporate Social Responsibility (CSR) to a special account, within a period of thirty days
from the end of the financial year in compliance with section 135(6) of the Act.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

g'hlL-
S. M. Chitale
Partner
M. No. 111383

Place: Mumbai
Date: April 17,2026

UDIN: 261 1 1 383JNBCBU1 361



MUKUND
M. CHITALE
& co.

CHARTERED
ACCOUNTANTS

Annexure 2 to the lndependent Audltor's Report of even date on the Standalone lnd AS
financial statements of NSE Data & Analytics Limited

Referred to in paragraph [6(iiX0l under Report on Other Legal and Regulatory Requirements
of our report of even date

Report on the lnternal Financial Controls under Glause (i) of Sub-section 3 of Section '143 of
the Companies Act, 2013 ("the Act")
1. We have audited the internal financial controls with reference to Standalone lnd AS financial

statements of NSE Data & Analytics Limited ("the Company") as of March 31, 2026, in
conjunction with our audit of the Standalone lnd AS financial statements of the Company for the
year ended on that date.

Management's Responsibility for lnternal Financial Controls
2. The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control with reference to Standalone lnd AS financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"Guidance Note") issued by the lnstitute of Chartered Accountants of lndia" (lCAl). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system with reference to

Standalone Ind AS financial statements.

$,r,

Auditors' Responsibility
3. Our responsibility is to express an opinion on the Company's internal financial controls with

reference to Standalone lnd AS financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls and both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Standalone lnd AS finaricial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit rnvolves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Standalone lnd AS financial statemenls and
their operating effectiveness. Our audit of internal financial controls with reference to Standalone
lnd AS financial statements included obtaining an understanding of internal financial controls
with reference to Standalone lnd AS financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Standalone lnd AS financial
statements, whether due to fraud or error.
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Meaning of lnternal Financial Controls with reference to Standalone lnd AS financial
statements
4. A company's internal financial control with reference to Standalone lnd AS financial statements

is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone lnd AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control
with reference to Standalone lnd AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone lnd
AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Standalone lnd AS financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Standalone lnd AS
financial statements
5. Because of the inherent limitations of internal financial controls with reference to Standalone lnd

AS financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
prolections of any evalualion of the internal financial controls wrth reference to Standalone lnd
AS financial statements to future periods are subject to the risk that the internal financial control
with reference to Standalone lnd AS financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
6. ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system with reference to Standalone lnd AS financial statements and such internal financial
controls with reference to Standalone lnd AS financial statements were operating effectively as
at March 31,2026, based on the internal control with reference to Standalone lnd AS financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia.

For Mukund t\/. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

a,klr_
S. M. Chitale
Partner
M No. 111383

UDIN: 261 11383JNBCBU1361
Place: Mumbai
Date: April 17,2026



NSE DATA & ANALYTICS LIMITED

BALANCE SHEETAS AT MARCH 3I,2026
{Rs.ln lakhsl

ASSETS

TOTAL ASSETS

EOUITY ANO LIABILITIES

3 037 61
58 95

2 304 96
370 99

No.
As at 31.03.2026

15 469 39

As at 31.03.2025

15 469 60

Non.cu rrent assets
Prooerlv Plant and EoulDmenl

lntanqible assels under development

- Other iinancial assets

Total Non-cunent assets

- Trade receivables
- Cash and cash equivalenls
- Bank balances otherthan cash 6nd cash

- Other financial assets

Total Curent assets

2
3

3

5
7

361123
67T 59

1 479 65
454 18

22.444.77 20.079.38

21.272.04

10

11
12

T,653.80

2.i14.44

165 85
9.410 65

298 94
3719'1

6
8

I

'17

35.674.30 34,669.36

58.523.07 54,i48.71

EOUITY
Equiiy Share cap a
Other EqLrty
TOTAL EQUITY

LIABILITIES
Non'current liabilities
DeferGd lax liablliires (Nel)

Total Non-current liabilities

13a
13 b

900 00
49 747 16

900 00
45.696.33

50.647.16 46,596.33

14c
15

47144
223 A2

738 80
253.47

Cu rrent liabilities
Financial Liabilities

(r) lolal outslanding dues of micro entelpises
and smalLentelpnses

(ii)to1al oulstanding dues ol creditors otherthan
micro enterprses and small enlerpises

- Other linancial liabilties

lncome Tar Liabilities
Other curcnl liabililies
Total cunent liabilities

1.094.50

62 57

4 507 12

992.67

61 88

4 623 63

16
19
20

626 30
38 58
51 25

495 60

572 29
241 54
336 99
323 41

6.781.42 7,159.74

TOTAL LIAAILITIES

TOTAL EOUITY AND LIABILITIES

7,475.92 4.152.41

58,523.07 54,748.74

Summary of male.ial accounl ng policres 1

Notes form an inteq ral part of the standalone financial statements

As per ou. reDortofeven date

For Mukund M. Chitale & Co.
Chart6rcd Accountants
lCAl Firm Reqistratjon No: 106655W

€ilriilL
S. M. CHITALE

Membe6hio Number: 1 11383

For and on behalf ofthe Board of Oirectors of
NSE Data & Analvtics Lirfiited

(

IAN OESOUZA HA CHATTERJEE

1D|1110721685)

rn ri8At

*cr,,

* *

Oate : ADril17.2025

Managing Director

{oiN 05538s95)

21 .534 A5

2.431.41

1.288 51

643.03



NSE OATA & AI{ALYTICS LIMITEO

STATE"ENT OF PROFIT ANO LOSS FOR THE YEAR ENDED i'ARCH 3'I, 2026

Particulars Notes No For the year
ended 31.03.2026

For the year ended
31.03.2025

a

b

INCOME

EXPENSES

Totallncome

Revenue from operations
Other lncome 22

37 987 5,1

2.540 g7 2.524.22

40,528.51 34.777.95

a
b
c
d

Revenue Sharing
Employee Benefits & oeputed Personnel Cosl
Depreciation and amortization expenses
Other Expens€s 21

9,257.U
1,505.32

1,274.06
4.174 90

TotalExpenses 19.356.08 '16,212.11

Profit before Tax

Less: Tax exDense
Cunent Tax
Deferred Tax (Credil) / Charge

Earnings per equity share :

Basic (in Rs.)
Oiluted (in Rs.)

Fo. tlukund ,rl. Chitale & Co.
Chartered Accountants
lCAl Firm Registratio. t{oi 106655W

6hhL
S. M. CHITALE
Partner
M.mbershiO Number: 111383

4,917.84
134 87

4 410 00
156.93

21,172.43 18,565.81

Totaltax expenses

Profit after Tax from continuinq operations

Profiu{loss) from disconlinued operations (before tax)
Tax E)(pense of discontrnued operations
Profiu(loss) from disconlinued operations (After tax) (B)

Protit for the period lA + B)

Other Comprehen3ive lncome
Itoms that will not be reclaa8lfied to profit or loss
Remeasurements of poslemployment benefi I obligations

lncome tax relating io ilems thal will not be reclassified to profit or loss

Total Oth€r Comprehensive lncom€ (C)

Total Comprohensive lncome toi ths yea. {ArB+C)

14a

25A
11a
254

5,052.71 4.565.93

373.25
83 16

290.09

(278 42)

1278.121

16 409 81 13.720.{7

2TBliiil

11d

(8.70)

2.19

5.88

(1.48)

(6.51) 4.40

28

182.33
182.33

152.45
152.45

Summary of material accounting polaoes

l{otes form an integral pa.t of the standalone financialstalerEnts

As per our report of even date

Foa and on behalf of the Board ot Directors
NSE Data & Analytics Limited

$.crit

RU OHA CHATTERJEEMUMBAI

Place : Mumbai
oate : April '17,2026

'n

Addltional Oirector Managing Director
(orN r0721685) (otN 06538596)

16.11r.?' 13.rr8$

11.095 74
1.808 59
1445.86
5.005 89

15,a03.30 13.721.A7

1

*kY*



NSE DATA & ANALYTICS LIMITED

STATEMEiII OF CASHFLOW FOR THEYEAR ENOED MARCH 31,2025

31.03.2026 31,03.2025

Ai CASHFLOW FROM OPERATING ACTIVITIES

Profi irom Co.tnu nq Operations
Profi irom D6@ntnu ng Oper.t ons

2117243
373 25

t8 565 8r
t27e a2)

i8.2A739

'135147

058

NET PROFIT BEFOR€ IAX 21.545.64

OPERAIING PROFITBEFOREWORKINGCAP ALCHANGES

OepreqalDn and amodseton expen*
Provrso. ror ooubttut debts

Olmrnulion . Va u6 ol lnvesrm6nts and Sundry baranco w/ort

Excass P.ovision Wnien back
Sundry Balances Writlen back
Exchange d6e.enes on.evaluanon ol asssls and liablit€s
lnleEst ineme .n l.ve.tmenh
nlerest ncom€ on Bank deoosit

Ga n oo sa e of inveshents
Net ga n on fnancialassets mandabnly measured at lan va u6

l4T 92)
(527 41\
121154)

11 119 47J

(6760)
(30o74)
{270 95)

(1.288 86)

,25A
20
24
22

22

22

22

22
22

3 1 516 04
475
013

t26 97)

21,156.27 17,584.32

( ncrease)/Oeeease in lrads rec€lv8bles

hsease4Decrease) m lrade payables

(lic@ase)/D€cr€ase in Other Assers and orher fnanclal Assels

nq6ae(Demasa) in olher cunent liabrlites

ndsass(Docrease) in orher fnanclal liabi ru6s, oiher iabiiires

ln8.4a)
{115 62)

14,19142)
172 2a

(18849)

2 45572
1,524 65

(3.01451)

396 28

4215

10

17

8

2A

151618

7 19

23254

CASH GENERATED FROIII OPERATIOiIS
ncomeraxespard

CI CASHFI.OW FROM FINANCING ACTIVITIES
Drvidend Dad
Divdend d srrbul6n lax pa d

for rrurund M. Chnale e Co.
Chanered Accounr..rs
lCAlFirm Reoistation i{o: 1O56s5w

S, M. CHITALE

MembeBhlo Nu,nber: 111383

t6,054.23
(5 504 13)

14.724.62

14 365 911

NEI CASH FROM OPEFTATING ACTIVIIIES . TOTA I {AI

B] CASHFLOW FRO" INVESTING ACTIVITIES

Paymentlor p@pe.ty plant and equlpment

NET CASH FROM (USED IN)INVESTING ACIIVIIIES. TOTAI IB}

550.09 11,362,71

(1 936 65) (87889,

Porchase of .vestmenls
Pro@eds fiom bank deposils

nterest rocsived on reshcted balan@s
Po@eds lrom d soosal / redgmpuon of .vestments
nteresl @Ned on lnvest nenls

512
49

56.12
6

5 622

Q,4A18/l
(9,00000)

3674 2T

(2,64605)
(15S000)

10 068 36
47 92 T2$

376,04 t2.432.451

13b

13b

11&6

t12352 4T) (990000)

Notes tom an anleoreloart ofthe 3tandatone fina.cial statements

As per our reDort ofev€n dale

l1 19.900.00)

(1.426.34) 2,O3O.27

271486

1,288 51

684 59

2 71486

(l ) The abov€ Cash Flw Slatement has b€€n prepaed u.der lhe lndi.ecl Mehod" as set our in the hd aS 7on Staremenr of Cash Ftow as norfed lnder
Compan es (Accounts) Rules 2015
(2) Prcv ous penod s / year fglros havs been regrouped / reclassfed / restaled wirerever necessary lo corespond wth th€ cune yea/s classfi€tion/disclosurg

For a.d on behalfofthe Board ol oirect66

6
D CHATTERJEE

(DtN 1072,t585) (orN 06538596)

6thlr-

NETCASH FROM IUSEO INI FINANCING ACTIVITIES. TOI'I(CI

NETINCREASE/(DECREASE)INCASHANOCASH EQUIVALENTS
tA+B+Ct

CASH ANOCASH EQUIVALENTS: OPENING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT

Nors to c.sh Flow statement:



(A) EQUITY SHARE CAPITAL

(B) OTHER EOUrTY

NSE DATA & ANALYTICS LIMITED

STATEMENT OF CHANGES IN EOUITY FOR THE YEAR ENDED MARCH 31. 2026

Notos form an integlal pad ol the slandalons financial stalements

As per our report of even date

Rs. ln lakhs)

CHATTERJEE

R3. ln lakhs

ArhlL
S. M. CHITALE
Partnor
l{ombor3hip Numbsr: 1l'1383

Place : irumbai
Date : April 17,2026

For and on bohalf ofthe Board of Oirectors
SE Data & Analytics Limited

I
IAtI DESOUZA ANI

Additional Director
(DrN 10721685)

Managing Oireclor
(DrN 06s38s96)

900 00

s00.00

Balance as at 01.04.2024
changes in equity share capitalduring the year

Balance as at 3'1.03.2025

changes in equity share capitalduring the quarter

Balanco as at 3r.03.2025 900.00

Reserves and Surplus
Panacu lars Capital

Redamption
Rgagrvg

General reserve R€tain€d Earnings'

Balance at the April 1,202,1

Prolll for the year

Other Comprehensive lncome

Tranaaction with owners in their capacity as

Oividend paid

300.00 2,792.08 34,779.37
13.720.47

4.40

(9.900.00) (9.900 00)

11,871.a6

13,720.1?

4.40

2,792.O8 42,604.25 45.696.33Balance es at March 3'1. 2025 300.00

2,792.O8 ,12,604.25

16.409.81

(6.51)

112.352.47) i.12,352.47)

ir5,696.33

16,409 81

{6.51)

Balanc6 at the April 1,2025

Profit for the year

Olher Comprehensive lncome

Tlansaction with owners in tholr capacity a8

Dividend paid

300.00

Balance as at March 31. 2026 300.00 2.792.04 46,655.09 49.7 47 .16

I Ctll

t

For Mukund til. Chitale & Co.

Chartsred Accountants
lCAl Firm Registration Nor 106656w

Total

MUMEAI

Contidenrial



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

Background and Material Accounting Policy lnformation

Background

The NSE Data & AnaMics Limited (Formerly known as DotEx lnternational Ltd) ("NDAL" or'the Company"), a
wholly owned subsidiary of NSE lnvestment limited (Formerty known as NSE Skategic lnvestment Corporation
Ltd.), was incorporated in June 2000. Company has changed its name to NSE Data & Analytics Limited w.e.f 30b
Ju|y,2018. The Company is primarily engaged in the business of dissemination of prices, volume, order book and
trade data relating to securities and various indexes. NDAL is a SEBI registered KYC registrataon agency and NDAL
KRA was appointed as Applicalion Service provider for Central KYC Registry initiated by Central Registry of
Securitization Asset Reconstruction and Secunty lnterest of lndia (CERSAI).

Note 1: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements ("financial statements"). These policies have been consistently applied to all the years / periods
presented, unless otheMise stated.

Basis of Preparation of standalone Financial Statements

Statement of compliance with lnd AS

The standalone financial statements comply in all material aspects with the lndian Accounting Standards (lnd
AS) notified under Section 133 of the Companies Act, 2013 (the Ac0 lcompanies (lndian Accounting
Standards) Rules, 20151 and other relevant provisions of the Act

The financial statements for the year ended March 31, 2026 has been approved by the board of directors of
the company in their meeting held on April 17 , 2026.

Histoical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

. Certain flnancial assets and liabilities that are measured at fair value, and

. Defined benefit plans - plan assets are measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price as

directly observable or estimated using another valuation technique. ln estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability which market
participants would take into account when pricing the asset or liability at the measurement date.

ln addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the signiflcance
of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 'l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1 , that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

c AN4t(
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

Items included in the financial statements of the Company are measured using the currency of the pflmary
economic environment in whach the entity operates ('the functional currency'). The financial statements are
presented in lndian currency (lNR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are initially recorded at the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulling from the seftlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at
the period end exchange rates are recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-
monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognized in profit or loss as part of the fair value gain or loss and translation differences on non-monetary
assets such as equity investments classified as FVOCI are recognized in other comprehensive income

(b) Revenue recognition

Revenue is recognized upon transfer of control of promised services to customers in an amount that reflects
the consideration which the Company expects to receive in exchange for those services The Company
recognizes revenue an the period jn which it satisfies its performance obligation by transferring promised

services to the customer. The sources of revenue and Company's accounting policy are as follows:

(l) Revenue is being recognised as and when there is reasonable certainty of ultimate realisation. Online
Datafeed income is recognised on a tame proportaon method and revenue on account of fees with respect
to the period of the contract on an accrual basis.

(ll) Fees received an respect of unexpired peraod of the contract is treated as a current liability and is
recognised as income in the respective period.

The Company considers the terms of the contract in determining the transaction price. The transaction price
is based upon the amount the Company expects to be entitled to in exchange for transferring of promised
services to the customer after deducting allowances and discounts etc. Revenue excludes any taxes and
duties collected on behalf of the government.

(c) lncome Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary ditferences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period. Management periodically evaluates posilions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. lt establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the Rnancial statements. Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of
the reporting period and are expecled to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.

b

c)
CN

*

(a) Foreign currency translation and transactions

(i) Functional and presentation currency



The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufflcient taxable profits wiil be available to allow all or part of the
asset to be recovered.

The unrecognised deferred tax assets are reassessed at the end of each reporting period. Previously
unrecognized deferred tax asset is recognized to the extent that it has become probable that future taxable
proflt will allow the deferred tax asset to be recovered.

Deferred tax assets and laabilities are offset when there is a legally enforceable right to offset deferred tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current & Deferred tax as recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. ln this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

(d) lmpairment of assets

lntangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment, or more frequently if events or changes in circumstances indicate that they might be impaired.
Other assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's
fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial
assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

An impairment loss is recognised as an expense immediately, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease. Where an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrylng amount
that would have been determined had no impairment loss been recognised for the asset in prior years

A reversal of an impairmenl loss is recognised as income immedaately, unless the relevant asset is carried
at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation tncrease.

(e) Gash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquad anvestments with original maturities of three months or less that are read ly convertible to
known amounts of cash and which are subject to an insagnificant risk of changes in value. These do not
include bank balances earmarked/restricted for specific purposes.

(f) Trade receivables

Trade receivables are recognised initlally at their transaction price lf they do not contain a significant financing
component and subsequently allowances for receivables and unbilled revenues with no significant financing
component is measured at an amount equal to lifetime expected credit loss (ECL).

MUMBAI
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

(g) lnvestments and other financial asseta

A. Recognition

All financial assets are recognised and de-recognised on a trade date basis where the purchase or sale
of an investment is under a contract whose terms require delivery of the investment within the timeframe
established by the market concerned.

B. Classification

The Company classifles its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

. those measured at amortised cost.

The classillcation depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

The Company reclassifies debt investments when and only when its business model for managrng
those assets changes.

C. Measurement

1 lnitial Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financaal asset not at fair value through profit or loss, transaction costs that are directly attributable
to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

2. SubsequentMeasurement

(a) Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

(i) Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired lnterest income from these flnancial assets is included in finance
income using the effective interest rate method.

(ii) Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets'
cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are taken
through OCl, except for the recognition of impairment gains or losses, interest revenue and
foreign exchange gains and losses which are recognised in profit and loss. Vvhen the
Rnancial asset is derecognased, the cumulative gain or loss previously recognised an OCI is

reclassified from equity to proflt or loss and recognised in other gains/ (losses) Interest
income from these financial assets is included in other income using the effective interest
rate method.

A
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 3 t, 2026

(iia) Fair value through profit or loss (FVPL): Assets that do not meet the critena for amortised
cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt
investmenl that is subsequently measured at fair value through profit or loss is recognised
in profit or loss and presented in the statement of profit and loss under other income in the
period in which it arises. lnterest or dividend income, if any from these flnancial assets as

separately included in other income.

lb) Equity investments (other than lnvestments in subsidiaries, associates and joint venture): fhe
Company subsequently measures all equity investments at fair value Where the Company's
management irrevocably elects to present fair value gains and losses on equity investments an

other comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss. Divadends ftom such investments contanue to be recognased in profit or
loss as other income when the Company's right to receive payments is established. lmpairment
losses (and reversal of impairment losses) on equity investments measured at FVOCI are not
reported separately from other changes in fair value. Changes in the fair value of equity
investments at fair value through profit or loss are recognised in other income in the statement
of profit and loss.

(c) Equity lnvestments (in subsidiaries, assoclales and joint venture).lnvestments in subsidiaries,
associates and joint venture are carried at cost less accumulated impairment losses, if any.
Where an indication of impairment exists, the carrying amount of the investment is assessed and
written down immediately to its recoverable amount. On disposal of investments in subsidiaries,
associates and joint venture, the ditference between net disposal proceeds and the carrying
amounts are recognized in the statement of profit and loss.

D. lmpairment of financlal assefs

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends
on whether there has been a signiflcant increase jn credit risk.

E. Derecognition

A financial asset is de-recognised only when

. The Company has transferred the contractual rights to receave cash flows from the financial asset or

. retains the contractual rights to receive the cash flows of the flnancial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Vvhere the Company has transferred an asset, it evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. ln such cases, the financial asset is de-recognised. Where
the Company has not transferred substantially all risks and rewards of ownership of the flnancial asset, the
financial asset is not de-recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is de-recognised if the Company has not retained
control of the financial asset Where the Company retains control of the financial asset, the asset is continued
to be recognased to the extent of continuing involvement in the flnancial asset.

o*
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NSE DATA & ANALYTICS LITIIITED
Notes to financial statements foa the yoar ended March 31, 2026

F. lncome recognition

lnterest income

lnterest income from debt instruments is recognised using the effective interest rate method

Dividends

Dividends are recognised an profit and loss only when the right to receive payment is establlshed, it is
probable that the economic benefits associated with the dividend will ffow to the Company, and the
amount of the dividend can be reliably measured.

(h) Financial liabilities

Clas6ification as debt or equity

(i)

Financial liabilities and equity inslruments issued by the Company are classified according to the substance
of the contractual arrangements entered and the definitions of a financial liability and an equity instrument.

(i) lnitial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the fair value.

(ii) Subsequent measurement

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in

fair value recognised in the statement of profit and loss.

(iii) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or
expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is

a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default.
insolvency or bankruptcy of the Company or the counterparty

(j) Property, plant and equipment (including CWIP)

All items of property, plant and equipment (PPE) are stated at historical cost less depreciation less
accumulated impairment loss. Historical cost includes purchase price including non-refundable taxes less
trade discounts and rebates and expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset as derecognised when replaced. All other repairs and maintenance are
charged to proflt or loss during the reporting period in which they are incurred.

Depreciation method, estimated useful lives and residual value

Depreciation is caiculated using the straight-line method to allocate their cost, net of their residual values,
over the estimated useful lives of the respective assets as follows:
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

4 to 5 years

3 to 4 years

Computer software

Telecommunication systems

4 years

The useful lives have been determined based on technical evaluation done by the company which are higher
than those specified by Schedule ll to the Companies Act, 2013, in order to reflect the actual usage of the
assets. The estimated residual values are not more than 5olo of the original cost of the asset. The asset's
residual values and useful lives are reviewed, and adjusted on a prospective basis if appropriate, at the end
of each reporting peraod.

At every balance sheet date, the Company reviews the carrying values of the non-financral assets if the
assessment indicates that an asset may be impaired, then the recoverable amount of the asset is
ascertained, which is the higher of the fair value less costs of disposal and the value in use.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. and are
included in profit or loss

Depreciation on assets purchased / disposed otf during the year is provided on pro rata basis with reference
to the date of additions / deductions.

PPE whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acquisition.

(k) lntangible assets

Company's intangible assets comprise of computer software. Costs associated with maintaining
software programs are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software products controlled by the
Company are recognised as intangible assets when the following criteria are met:

it is technically feasible to complete the soft\ are so that it will be available for use;

management intends to complete the software and use or sell lt;
there is an ability to use or sell the software;
it can be demonstrated how the software will generate probable future economic benefits;
adequate technical, financial and other resources to complete the development and to use or sell
the software are available, and
the expenditure attributable to the software during its development cen be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs darectly
attributable to the generation of intangible assets.

lntangible assets are carried at cost less accumulated amortizataon and accumulated impairment.

Capitalised development costs are recorded as antangible assets and amortised from the point at which
the asset is avaalable for use.

Computer software is amortised over a period of 4 years.

C)
(/)

(l) Trade and other payables
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial period which are unpaid. Trade and other payables are presented as current liabilities unless
payment is due beyond 12 months after the reporting period. They are recognised initially at their transaction
price and de-recognised when the obligation specifled in the contract is discharged, cancelled or expires

(m) Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required
to settle the present obligation to be settled at a future date. The discount rate used to determine the
present value is a prelax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

Contingent Llabilities and Contingent Assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estamate
of the amount cannot be made.

Contingent assets are not recognized. A contingent asset is disclosed where an inflow of economic benefits
is probable.

(n) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary beneflts that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are the
amounts expected to be paid when the liabilities are settled. Short term employee benefits are recognised
in statement of profit and loss in the period in which the related service is rendered. The liabilities are
presented as current employee beneflt obligations in the balance sheet.

(ii) Post+mployment obligations
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity, and

(b) defined contribution plans such as provident fund and superannualion

(iii) Employee benefit obligations

Leave Encashment: Liability on account of Leave encashment is provided based on Acturial Valuation
at Balance Sheet date.

Gratuity obligations

The Ultimate Holding Company has maintained a Group Gratuity Cum Life Assurance Scheme with the Life
lnsurance Corporation of lndia (LlC) towards which it annually contributes a sum determined by LlC.
Provisions are made for the defined benefit with respect to gratuity liability based on the present value of
defined benefit obligation as reduced by the fair value of plan assets as per the actuarial valuation
calculation.

*
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NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

Defined contribution plans

Provident fund
The Company is registered with Regional Provident Fund Office, Bandra. Mumbai. and both the employee
and the employer make monthly contribution equal lo 12ok of the employee's basic salary respectively in
case of Managing Director, l\4r Mukesh Agarwal.

Superannuation
Superannuation benefits for employees designated as chief managers and above are covered by group
policies with the Life lnsurance Corporation of lndia maintained by the Ultimate Hodlding Company. The
contribution for the year is reimbursed to the Ultimate Holding Company is charged to revenue. There are
no other obligations other than the annual contribution payable.

(o) Earnings per share

(i) Basic earnings per share

Diluted earnings per share adjusts the figures used jn the determination of basic earnrngs per share
to consider:
. the after-income tax effect of interest and other financing costs associated with dilutive potential

equity shares. and
. the weighted average number of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares.

(p) Rounding of Amounts

All amounts disclosed in lhe financial statements and notes have been rounded off to the nearest lakhs
as per the requirement of Schedule lll, unless otherwise stated.

The preparation of flnancial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. This note provides an overview of the areas that involved a higher degree
of Judgment or complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed. Detailed information about each
of these estimates and judgments is included in relevant notes together with information about the basis of
calculation for each affected line item in the flnancial statements.

Basic earnings per share is calculated by dividing:
. the profit attributable to owners ofthe Company

. by the weighted average number of equity shares outstanding during the flnancial year.

(ii) Diluted earnings per share

(q) Reclassilication

Previous year flgures have been reclassified / regrouped wherever necessary.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEII'IENTS

The areas involving critical estimates orjudgments are:

Estimation of fair value of unlisted securities Note 33
Estimation of useful life of intangible assets Note 3
Estimation of deflned benefit obligataon Note 27
Estimation of contingent liabilities Note 30



NSE DATA & ANALYTICS LIMITED
Notes to financial statements for the year ended March 31, 2026

Estimates and judgments are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

OTHER ACCOUNTING POLICIES

(r) Leases

Effective April 1 , 2019, the Company has adopted lnd AS '1 '16 "Leases".

(i) As a lessee
The Company's lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of the contract. lnd AS 1 16 defines a lease as
a contract, or a part of a contract, that conveys the right of use an asset (the underlying asset) for a period
of time in exchange of consideration. To assess whether as contract conveys the right to control the use
of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease, the Company recognizes a righlof-use asset and a

corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short term leases) and low value leases. For these short{erm and low value
leases, the Company recognizes the lease payments as an operating expense on a straight line basis over
the term of the lease.

The rightof-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Righlof-use assets are depreciated from the commencement date
on straight line basis over the shorter of the lease term and useful life of the underlying assets.

(ii) As a lessor
Lease for which the Company is a lessor is classified as flnance or operating lease. lvhenever the terms
of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is
classified as a finance lease. All other leases are classifled as operating leases. For operating leases,
rental income is recognized on straight line basis over the term of the relevant lease

Recent Accounting Pronouncements

Ministry of Corporate Atfairs ("MCA") notifies new standard or amendments to the existing standards under
Companies (lndian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2026 MCA has not notined any new standards or amendments to the existing standards applicable to the
Company.

4
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NSE DATA & ANALYTICS LIMITEO

Notes to standalone tina ncia l statement fo. the year ended Ma.ch 31,2026

Note 2: Property Plant and Equipment
(Rs. ln lakhs)

OFFICE
EQUIPMENTS

CO[IPUTER
SYSTEM -
OTHERS

TELE.
COMMUNICATI
ON SYSTEMS

COMPUTER
HARDWARE

TOTAL
CAPITAL WORK
IN PROGRESS

Year ended 3'l March 2026
Gross carrying amount
Cost as at 01.04.2025

Addilions

Disposals

21.48 4.488.93

903.89
813.43

693.89

166.06

448.32

5,489.91

2.049.64

Closing gross carrying amount 25.03 5,392.82 1,507.32 614.38 7,539.56

Accumulated depreciatlon
Ac6umulated depreciation as at 01 April 2025

Depreciation charge during the year

Disposals

8.70

5.72

2.683.21

916.85

360.S6

281.64

132.O7

112.80

3,184.94

1.317.01

Closing Accumulated depreciation 11.12 3,600.06 4,501.95

Net carrying amount as at 31.03.2026 10.61 1,792.76 864.72 369.51 3,037.61

Year ended 31 March 2025

G.oss carrying amount
Cost as at 01.04.2024

Additions

Disposals

Transfers

21 48 3,333.72
1,16'1.34

(6.13)

810.32
3.'11

131.02
35.75
(0.71)

4,296 54
' .200 20

(6.83)

321.30
878.90

(1,20O.2O)

Closing gross carrying amount 21 48 4,488.93 813.43 166.06 5,489 91

Accumulated dopreciation
Accumulated deprecialion as al 01 April2024
Depreciation charge during the year

Disposals

3.60
5.10

1,838.40
850.94

(6.13)

188.13
172.83

130.51

\0.71)

2,160.64
I ,031.14

(6.83)

Closing Accumulaled depreciation 8.70 2.683.21 360 96 132.07 3,184.95

Net carying amount as at 31.03.2025 12.78 1,805.72 452.47 33.99 2,304 96

$. clt/

Non-ConfidentiaL

Particulars

6/12.60 21.4.87



COMPUTER
SOFTWARE

Particulars TOTAL

Year ended 3'l March 2026
Gross carrying amount
Cost as at 01.04.2025
Additions
Disposals
Transfers

3,60'1.75
5.50

(230.00)

3,601.75
5.50

(230.00)

Closang gross carrying amount tsn Ilna5

Accumulated Amortisations
Accumulated Amortisations as at 0'1.04.2025
Amortisations charge during the period
Disposals

3,230.76
199.05

(1 1 1 .51)

3,230.76
199.05

(1 1 1 .51)
Closing Accumulated depreciation 3,318.30 3,318.30

Net carryrng amount as at 31.03.2026 58.95 58.95

Year ended 31 March 2025
Gross carrying amount
Cost as at 01.04.2024
Additions
Disposals
Transfers

3,601.75 3,601.75

Closing gross carrying amount 3,601.75 3,601.75

Accumulated Amortisations
Accumulaled Amortisations as at 01 Aptil2024
Amortisations charge during the year
Disposals

2,910.43
320.33

2.910.43
320.33

Closing Accumulated Amortisations 3,230.76 3.230 76

Net carrying amount as at 3'1.03.2025 370.99 370.99

Note 3 : lntangible Assets

Note 3.1: Depreciation & Amortisation Expense

For the year
ended

31.03.2026

Rs. ln lakhs

(Rs. ln lakhs)
For the year

ended
3't.03.2025

Depreciation of KRA segment discontinued
operation (Refer Note 25A & 40)
KRA Segment Asset sold
KRA Segment Asset not held for sale

1,317.01
199.05

1,031.14
320.33

(43.79)
(26.40)

(29.21)
(48.19)

AI
ct,

o C)
c/)

MUMBAI

$.

1 86 1 274.06

*

NSE DATA & ANALYTICS LIMITED
Notes to standalone financial statement for the year ended March 31,2026

Property, Plant & Equipment
lntangible Assels

Total



NSE OATA & ANALYIICS LIMITED
Notos to standalono financial statqmqnt for tho year ended March 31, 2026

NOTE,I: NON CURRENT IXVESTMENTS

Particulals
31.03.2026 31.03.2025

Numbor of
Units

(Rs. ln Lakhs) (Rs.ln Lakhs)

I lnvsstment in equity Instrumonts (fully pald upl
Unquoted equity inslrumonls at cost
In Associats Companies
NSE Foundalion'
Capital Quants Solulions Private Limited
ln Subsdiary Company
Cogencis lnformation Services Limited

Total equity instruments

lnvestment in bonda
Quotsd bonds at amorthed cost
Tax free bonds
7.35% National Highways Authority of lndia 11 Jan 2031

(Face Value: Rs. 500 lakhs)

Total taxlrqs bonds
Total non-curent investments
Aggregate amounl of quoted investmenls and market value thereof

Aggregate amount ol unquoled investmenls

1,000
12,410

2,56,59,804

0.00
300.00

14,633.73

1.000
12.410

2 56 59,804

0.00
300.00

14.633.73
14,933.73 14,933.73

s0,000 s35.66 50.0(,0 535.87

535.66 535 87
15,469.39 15 469.60

581.49
1ir,933.73

591.89
14.933.73

'NSE Foundation is incorporaled under section 8 of the Companies Act, 2013 and intends lo apply its profits, if any, or other income in
promoting its objecls to carry out CSR activities and any payment of divadend or distribution of profit to its members is prohabited.
Accordingty, in the previous year ended March 31 , 2018 an investmenl in lhe company has been written down to Re. 1/ i e written off an
amount of Rs. 9.999/- by debitina lo the Statemenl of Profil and Loss

*
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NSE OATA & ANALYTICS LIMITED
Notes to standalone tinancial statement fo. the year ended March 31 , 2026

(Rs. ln lakhs)
5 Other financial assets (non-current)

31.03.2026 31.03.202s

-with maturity fo. more than 12 months
*Earmarked Deposits with maturity of more than 12 months

3.129.73
321 82

1.176 26
296 40

Non-cuffent bank balances
Bank Fixed Deposits

Others
Security deposit

3,45't.55

159.68

1,472.66

6.99
159.68 6.99

Total 3,611.23 '1,479.55

'Earmarked deposits of Rs. 321.82 lakhs in current year & Rs. 296.40 lakhs in previous year are restricted and includes deposits towards
Central KYC project bank gaurantee.

(Rs. ln lakhs)
6 Other financial assets (current)

31.03 2026 31.03.2025

Others
lnterest accrued on Bank deposits

Total

7 lncome Tax Assets

lncome Tax paid including TDS
Total

8 Othe. current assets

Balances with Statutory Authorities
Prepaid expenses
Other Advances
Unbilled revenue
Capital advances
Total

165 85 298 94

85 298.94

(Rs. ln lakhs)

31 03 2026 31.03.2025
6?1.59 45418

45414

(Rs. ln lakhs)

31.03.2026 31.03.2025

4.797 .63
69.48
17.06

4.526.48

3,1 10.84
151.79

5.43
2,101.65

2.20
9 .410.55 5.371.91

Non-Confidential

671.59



NSE DATA & ANALYTICS LIMITED
Notes to standalone financialstatement tor the year ended March 3r,2026

NOTE 9I CURRENI INVESTMENTS

31.03.2026 31.03.2025

(Rs. in Lakhs) Number of Units (Rs in Lakhs)

lnveslment in bond3
Ouoted bonds at amonii.d co3t
Tar tree bond8
7 196/0 lndran Rarlway Finance Corporation Limited - 31 Jul 2025

Totaltaxfree bonds

Unquoted investments in mutuallunds at FVPL

Edelwerss NIFTY PSu Bond Plus SDL lndex Fund 2026 - Di.ect- GroMh
Aditya Brrla Sun Life Nifty SDL Plus PSu Bond Sep 2026 60:40 lndex Fund
Nippon lndla AAA CPSE Bond Plus SDL Apr-2027 - Direct - Growth
KOTAK NIFTY SDL APR 2027 TOP 12 EQUAL WEIGHT INDEX FUND . D'IecT -

Growth
lClcl Prudentral PSU Bond plus SDL 40:60 lndex Fund - Sep 2027
Edelwerss NlFry PSU Bond Plus SDL lnclex Fund - 2027 - Drrect - Growth
Axrs Money Market Fund ' Drect - Growth
Axrs Corporale Oebt Fund'Dir - G.owth
Adrya Brrla Sun Life Money Manager Fund - Direct - Growth
Bandhan Money Manager - Direct - Growth
Aditya Brria Sun Lrfe Short Term Fund - Dir - GroMh
lclcl Prudential Banking & PSU Debt Fund- Dlrect- Growth
lClCl Prudential Floating Interesl Fund - Dir - Growth
HDFC Floatng Rate Debl Fund - Direct - Growih
lnvesco lndia Shon Term Fund - Dir, GroMh
lnvesco lndia Corporale Bond Fund - oirect - Growth
Kolak Money Market Scherhe - Direct Plan - GroMh
SBI Banking & Psu Debt Fund - Direci - Growlh
Tata Money Market Fund - Direct - GroMh
LJTI Floater Fund - Oirect - Growth
Dsp Bankhg & Psu Debt Fund - Direcl - Growth
Kotak Corporale Bond Fund - Direct - Growth
Bandhan Corporale Bond Fund - oirect - Growth
Bandhan Banking & PSU Debt Fund - Oirecl, GroMh
HDFC Corporate Bond Fund - Direct - Growlh
Kotek Bankrng & PSU Debt Fund
Tata Corporate Eond Fund , Drrect, GroMh

Total unquoted mutual funds

Total curront inv6tmentS
Aggregale book value of quoted investments
Aggregate Market value ot quoled rnveslments
Aggregale amounl of unquoled invest,nents

535 1r

535.11

56.24 016
1 15 57 550

90 89.311

99.13.943
77 88 000

't 17.52.7U
12.680

1 10 49 721

19.12 133

10 74 215
59.046

217A,362
30.156

26.311
22,562
24.836
98.502

16 87,722
9.661

33.76.971

6.19.793
48,27 756

767 72
1,498 98
1 263 95

1.280 56

1.013 64
1.531 60

191 74
2.O72 60

874 28

37974
287 32

1479.33
1.230 91

I ,251 48
77128

1 ,251 54
1,609 77

430 61

394 25

886 19

438 26
629 06

56 24,016
1.15.57.550

98.89.311

99.13.943
77,88,000

1.17 ,52 7U
14052

2,22,573
r9 12.133
12 42.459
10 74.215

59,046
27,74,362

30,156
31.272

22,562
7,965

98,502
16,87 722

I661
45,38 747
33.76 971

32,70 4t7
6,19 793

44,27.156

719 64
1.403 70
1.181 84

1.193 76
947 27

1 432 48
198 97

818.34
818 40
624 72
358 51

1 .383 27
1.158 50
1.040 76

730 26
375 67

1.51014
412 37
37173
878 37
a37 12

1 064 24
41274
596 83

21,534.85 20,736.90

21,534_45 21,272_00

21,s34.8s

535.11

537.82
20,736.90
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NSE OAIA I ANALYTICS UMIIEO
NoG. ro .r.nd.lone nn.nci.r .r.temenr tor lh. v.rr end.d M.rch 31. 2026

1!. Eelitv Sh.rcC.eilil
3103.2026 31.03.2025

1 30 0o 0oo (Prevou. Ye.r 1 30 00 000 ) Equ y SM.6s ol Rs 10 ea.n 1300m 1 300 o0

ssued subscnb.d and Pard-uo
90 0!.000 (Prevous year 90 00 000) Equ ly shares of Rs 10 €ach turly pad up

aahnce ar rhe b.qinning olthe y.ar
Add ssled dun.g rhe year

aahnce al lne end oflhe year

900 00

Reconcillation ot equfty 3n.rc! ost.lrndhg at rhe beginning.nd ar $..nd otrh..cponing penod

900.00

f.m. .N a,,tn .ttrlE<l to .a1nn ,Et .
(1) Ih€ Company has only on. .l.ss ol6qull, shae3 havi.g a p€r v.lu6 ol Rs 10 pd snarc They e.ttl6 nr6 hord* io panopaie n
dlvd€nds ln t'e €ve ot I'audaton ol the conpeny. the hok€6 ot 6qu y sh6ns *i0 be entded to f@to6 rffiEnDg as$rs ol the
cmpany anor disrributon ot alr pr.t€,3ntar amoqnts The distrrbsron s[ b€ n proporton lo lll€ numb€r or €qudy shares h€ld by nE

(2)Ihe Board of DtreroG, n th m6t'n9ofap.r172026.propo*dadNd€ndolRs16410(p€vrousyea.Rs13725)por€q!ysnare
wnrch rs slqed b app.ovalol rire shar6hord6.s at rhe enslng AnnualG6n6.a M66rrn!

(3)Th6 Board oi Directo6. n Lte r m6at.9 ol apnr17 2025. poposed a dMd€nd ol Rs 13725 per oqlity sher€ wnrch has b€en appfoved
by $e shareholders at tho Annuar Generar Me6lrng held on Augusl 8 2025 The toral d vdend paid dunng the y€ar end6d March 31 2026
arnolnts to Rs 1235247lakhs

31,03.202G 31.03.2025

90 00 000 900 00 90 00 0m 900 00

90,00,000 900.00 90,00,000 900 00

oetiils orshereholde6 holding more Ihan 5% shaE in the Company (No. or3hares )

NSF lnveslmenr L 
'h 

Ied

oetaitr ot sha.eholde6 hotdi.g more th..5%.h.re in the company (% 3h.rehol.ttng )

3r,03.2026 31.0!,2025

90.00.00000

31 03.2026

NsE nvestmem L mled

As at 31 12.2026 A3 ai 31.03.2025

NSE hvestmenr Limrted - Hodnq compa.y 90 00 000 00 90 00 000 00

31.03.2025

900 o0



NSE OATA & ANALYTICS LIMITED
Noles to standalone financial statement ,or the year ended March 3'l , 2026

Note 13 (b) : OTHER EQUIW
Rs. ln lakhs

Capital Redemptaon Reserve : Company has created Capital Redemption Reserve out of Genera, Reserve in FY 2015-16 on
account of Buyback ol own equity shares as per requiIement of the Companies act 2013.

Retained earnings: Retained earnings are the proflts that the Company has earned till date, less dividends or other distributions
paid to shareholders

Reserves and Surplus
Particulars Capital

Redemption
Reserve

General reserve Retained
Earnings

Total

Balance at the April 1,202i1
Profit for the year
Other Comprehensive lncome
Transaction with owners in their capacity as
ownels
Dividend paid (lncluding dividend diskibution tax)

300.00 2.792.08

(9,900.00) (9.900 00)

41,871.46
13.720 47

440

Balance as at March 3'1, 2025 300.00 2,792.08 42.604.2s 45.696.33
Balance at the April 1,2025
Profit for the period
Other Comprehensive lncome
Transaction with owners in their capacity as
owners
Dividend paid

300.00 2.792.04

112.352 47)

42,604.25
16.409.81

(6.51)

(12.352 47)

45,696.33
16,409.81

(6.51)

Balance as at March 31.2026 300.00 2.792.08 46,655.09 49,747.16

b

*

o c)
(./)

Non-Confidential

38,779.37
13.720.47

440



NSE OATA A ANALYTICS LIMITED
Noles to 6tand.lon€ fln.ncirl st tomont for tho yo.r ond.d M.rch 31 , 2020

14 rncome A Oelerrsd urot
31,03.2026 31.0!.2025

' Thrs exclldes net detened tar erpens€(b€nsrn)on oth6r compfshensivg income
(vii)

b) Reconcilirtion oftar erpGnr€ and rhe accounting proflt muttip .d by tndtr.! Ur r.t.:

Cuneni tax exp€nse on contiruing op€r8tlom (t)
Tax Erpsnse of drs@nri.Lred op€.Eti6s (it)
Short Provision for eBrlier yoaG

Oecrease / (indease) in der6red tar assers (aia)

(oeqease) / increaso in dsrsngd lax riabitli€s (iv)
adluslnenr in olher equity or relah€d sEmin! (v)
ror.ldolGnod t x !lpon.6/ (brneflr) (vt).([)a(tv)+lv)
rotrr lncom. t , up.ot..' {vtl). (t)+(v)

Profii betore incohe tar expens€

Tax al the lndian Tar Rate
Tar etldr of.mounE which.rs not d.ductuor(br.bt.) In c.tcut.tng t rrbt.

lnlerest on lar free bo{ds
interest on lncome Tax and TDS

Expenditure rehled lo erempt income
Nel (gain)loss on turandatassets mandatority measured et tair vatue throqh prom
or loss Ex€hange rrad€d lund

Amorrisation of Premium on GoWDebt S6c
(Prorl )/ Loss on sare or inv€siments taxed at oth€r than Statutory rate

Expendilure on CSR adivnies
Specilic Tar deduclions

Olhers

EfF g.endtabcting
rax on pc'guisdes tu/s t1la)(v)l

Curcnt tax auhalc., on
tmpact ot RaIe O/,.?ftnc.

lmpact ol Reduction in t r r.te on datonrd t r
Short p.ovBion for t roreanl.ryo.rr
lncome Tar Erpaole

4,917 84
83 t6

134 87

4,410 00

156 93

133 40
2215

llt 79

5,1t5.87 4,566.e3

31.03.2026 31.03.202s
2r.545 6A

25168%
5,122 62

1E,267,{0
25 16A%

1.&2 31

(r8.30)

2.61

019
144 35

128
(69 sO)

\12 251

3.9E
167

72ifi

(,496 70)

60 72

112 44)

0 5zl

1197 23)

5,135.87 4,s60.93

Deferred Ex riabilitio. (nei)
The balanc! @mpns€s iemporary diflerenc€s an.ibtnabts to:

31.03.2026 31.03.2025

019
10 64

t01tProvrsion tor Bad Debls
Oisallowance under section 438
Total deferredt x.lseis {a) 10.83 l0.tl

Oeforred tar liabllities
Property planl and equipmenl

FinancralAssets al FairVatue thmuQh Drolil and Loss

(21 90)

904 21

45.11

703 80
Total derer.ed tar liabilities
Net Oelerred Tax Aslet. Liabil

E82.31

71 16
748.91

d) Mov€ment in def6.red rax a.toE
Actuan.l G.in / (Loss)

through OCI
Olhors

ar 31 uarch 2024
Charged/(crediied)

- ro olher @mprehensive i.come

- to olher compreiensive income

At 31 ilrrcn 2026

353 30.21

/.2215)

33 74

122.15)
(1 48)

2.05 006 10.11

(1 47) 11 471

219
1.21 6.59 10.83
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NSE DATA E ANALYTICS LIMITED
Notes lo standalone flnenclal statement to. tho ygar ond6d Merch 31, 2O2O

21 Revenue trom Operatlonr

22 Other lncome

23 Employee Benefits Expenses

24 Other Expenses

Repairs & Maintanence - Computers

Helpdesk Charges

lnlernet Charges

lT Manaoement & Consultancy Charges

Managed Datacenter Hosting Servic€ Charges

Space and lnfrasttucture Usage Charges

Legal and Professional Charges

Dala Subscription Fees

Electricity Charges

Director Sitting Fees

Travelling Expenses

Telephone Expenses

Software Expenses

Outsourcing Charges

Processing charges

Logo Expenses

Web Hosting Charges

AUdilors' uneration

- Audit Fees

- For Olher Services

Corporale Social Responsibility Expendilure (Note.34)

Provision for Doubtful debl (Note'10.1)

Bad debts Woff
Olher Expenses

Total

(Rs in lakhs)
Fot tha yeer enateal

31.03.2026
For the year enaled

31.03.2025

24,634.73
1,759.95
5,423.50

56.30
379.26

37,987.5,1 32,253.73

(Rs in lakhs)
For the year ended

31.03.2028

4? 92

527.41

21154

67.60

300.74
270.95

Sale of seffices
Online Datafeed Se.vice Fees

Sale of Data
CI(YC lncome
Analylical Producls
Fixed lncome Valuation SeNices
Total

30,0a4.45

1,601 37
5,961.70

36 30
323 72

1,1 1g 47 1.288 86

7.32

5.77

621.54

825
28.3r

559.51
2.540.97 2,521.22

(Rs in Iakhs)

Deputed Personnel Cosl
Salaries, waoes and bonus

Contribulion to providenl and other fund

Gratuity

Staff Welfare expenses

Total

1.629 65

12S.60

5.67

18.89

24.77

For tha yoar onded
3'1.03.2026

For the year ended
31.03.2025

1, t28.10

356 02

10 41

592
4.87

1,808.59 1,505.32

(Rs in lakhs)

Fot the yeet ended
31.03.2026

For ?he year ended
31.03.2025

528.34

432.98

317.13

1.590.97

424.27

r51 48

19.88

11.73

7.50

2't.24

82.26

197.88

15.30

0.01

197.54

296.72

99.9
316.66

1,541.59

235.57

2E1 25

131 27

19.01

24.13

12.50

60.84

179.59

266.26

20.10

1.00

286.09

0.75

0.13

186.79

3.25

2.40

241.27

058
134 55

5.005.89 4,174.90

lnterest income ftom frnancial assets at amorlised @sl
lnterest lncome on Bank Deposats

Net gain on sale of frnancial assets mandatorily measured at fai. vatue throuoh prolit
ot loss

Nel fair value gain / (loss) on frnancjal assets mandatorily measured at fair value
lhrough profil or loss

Penalty lncome

Miscellaneous lncome

Net Foreign Exchange Gains
Total

For the year ended
31.03.2025

325 30



I{SE OATA & ANALYTICS LIMITEO

Notes to standalone financial statement for the vear ended March 31 . 2026
25A Profit/ (LoBs)on disontinued operations

KYC Regisiration Agency fees
Total income (a)

EXPENSES
Employee Benefi ts expenses
Empoyee Beneiits Expenses

Depured Pe.sonnerCosl

(Rs.ln lakhs)
31.03.2026 31.03.2025

276 aA

142.83 276.08

36.47
36.54

'18.41

160 34

70.19

554.50

1278.42)

l.278.42)

Other Expens.s

Administration & Premhes

146 97

28.11

206 15

36 54

55 65

Profit/(Loss) berore Tax (A)

351.09

l2o8 25)

230.00
(111.50)

118.50
700.00

581.50

373.25

Carrying amount ol Buslness Assel
Less Accumulated amortizalion

Less: Disposalof Business Assel

Profrt on sale otdiscontinued business (B)

Prolit / {Loss) on disontinued operdtions (A+B) (Refer Note 40)

operal ng segments are reporled in a manner consistenl with ihe iniernal reporting provided to ihe chiel operaling Decision Maker ("cooM')otthe cohpany The coDM. who
is responsible for allocaling resources and assessing performance olihe operaling segments. has been identrried as lhe Managrng Directo.a,]d CEO oflhe Company.

The Comp.ny rs primaily engaged in the business ofdisseminaUon of dara (Datafeed).

NSE Data & Analylics Limited also acled as a SEBlregistered KYC registration agency untillhis business segmentwas sotd during current year

lndia (CERSAI). The prcjecl aims to consolidate and validate personal jdentity dala and generale Unique KYC lO for clients ard make d avaitabte to the comptete financjal
services ind ustry Segmental inlormation on the basis of above rnenlioned operalions as per lndian Accounting Standard (lnd AS)1 08 Operating Seg menls rs as betow

u

*

rl o
CD

142 A3



NSE OATA & ANALYTICS LIMITED

STATEMENT OF SEGMENTAL ITIFORTIATION FOR THE YEAR ETIDED MARCH 3,I. 2026

lRs in lakhs)
31.03.2026 31.03.2025

Segmont Expenses
Datafeed

CKYC

Others

Total

S.gm€nt Result.
Oatafeed

CKYC

Othels
Total

32 338 31

5 961 70

32216

27,U? 05

5.423 50

379 26
38,622-17 32.849.81

15.931 66

2.477 74

92',1_92

12 838 20

2,333 78

1 ,O40 2A

19.331.32 16,212-19

16.406 65

3,483 96
(599.76)

14,208 84

3 089.72
(660 94)

19,290.85 't5.537.62

Unallocable lncome (net of unallocable expendature) 1,906.33 1.928.15

Profil Before Tar

Tares

Net Proflt AftEr Tar

Result tor Discontinuing ope.ations

Net Profit After Tar (Po3t considering discontinued operations)

21,172.43

5,052.71

16,fi9.72

290.09

18,565.81

4,566.93

13,998.88

l27A 42)

15,409.81 13.720.46

31.03.2026 31.03.2025

5 180 53

4 828 00

45 93

48 468 62

1 200 27

2,901 46

228 03

50.418 98

Total 58,523.08 51.744.74

Segment Liebilitie3
Dataleed

CKYC

Others

Unattocated

Total

Capital Exp€oditure
Datateed

CKYC

others
Unallocated
Total

Oeprcciation
Datafeed

CKYC

Others
Total

4 239.66

661.64

32.54

2.912.O9

609 52

275.46

111 14

7.155.29

7.875.93 8,152.41

380 21

819 99

2,055.15 1,200.20

785.93

536 01

123.92

674.48

444 93

154 66
1,445.86 1,274_06

Revenue trom exlemal customers (Datafeed Segment) 31.03.2026 31.03.2025

'16%

u%
170/o

43,/"

MUMBAI

$. cfl

*

b A

c)
C,o

lndla

Outside lndra

1000k 100%

Segment Revenue.
Detafeed

CKYC

Others

Totel

Segment A33etB

Datafeed

CKYC

Others

lJ nattocated

1,583.70

471.45



NSE OATA A ANALYTICS LIMITEO

Note3 to !t nd.lon. lln.ncl.l.tit mentlortho v..r.nd.d il.rch 31,2026
26 ln complianco wilh lnd AS 24 ' 'Reiel.d P€dv oisclo3urs' e3 noiilisd under Rure 3 ol th€ compani's ( lndran

Ac.ourning $.ndard.) Rulc!, 201 5 and ComPania! (lndian Accounling Slandards) Ahendm'nl Rulca 2016 lhe

requned disclosur.3.ro glv.n in lh€ lable bclow:

Ia) N!m.. ol th. r.lrt d prnlt. .nd rll.tod p.rty r.ltllo..hlp.
Sr. No. Nrrur. ol Rol.tlon!hlP

1 National Slock Erchange ol lndia Limiled Ths ullim6l6 Holding company

2 NSE lnveshsnl Limil6d

r Quanr3 Soluilons Private
5 NSE ClernnE Llmilod subsldlary ol ulrlm.t. Holding

6

8 robal Limbd (omerly known as Lhnad) (UP lo February 19,

9 riusummit lcdrnotogtcs tnc (lo.merly known as NSE lT (US) lnc ) (uPlo

30 09 2024)

Subsrdisry ol F.llol/v Subsrdiary

10 aujas Cyb€Becunty Limit.d Sub.idiery ot F?llow Subsidiary
(uplo Sopl6mber 27. 2024)

1l Natronal Securilres Oepos ory L miled Associatc ol lhe Ullimate
Holdino Comgany

12 AFSI Soclo. Skill Council ol hdie Associelo ol th. Ullmale
Holding Company

13 Power Exchange lndia Limited Associate ol lhe Holding

Proleao ocov Todlnologias Limiled
{toflnerty known $ NSDL.-Gov.man a htraslruclur. Lamit6O-

Associale ol lhc Holding

15 NSOL Oatabase Managemenl Limited Subsidiary ol Associale ol the
Ullrmal€ Bolding ComPaay

16 Maftel Srmpliled lndia Limited Associate ol th€ Holding

17 Receivables E,(change Ol lndaa Limited Hording company's Assoclale

18 NSE Academy Limrcd

19 NSE IFSC Llmlt3d Subsidiary ol Ullimate holdirg

20 NSE IFSC Clsarlng Corporatlon Llmlted Step down Subsdrary ol
ullimele holding company

21 NSEIX Global Accass IFSC Ltd. (W.e.l. 02.09.2025) Fellow Subsidr6ry's Subsidiary
Company

22 subsidiary ol lJtlrmale holding

23 Talentspinl Pnval€ Limned Fe[o\, SubsidiEry3 subsidiary

(Upro 22.04 2025)

24 Talenlsprinl lnc ultimate Holdino CompanYs
suDsidiEry's sub6idiary's
Slbsadiery's Subsidiary
company {Upto 22 04.2025)

25 lndian Gas Exchange Lrmiled Holding Company's Associate

26 Nusummil Technologies Private Limiled lformerly known as CXIO Technologies

Privars Limrled) (up ro 26 0s 2024)

F6tlowSub3idiary's Subsidiary
Company

27 tnoia tntern'ational Buttlon Holding IFSC Lld ullimate Holding company s

2A lndia lnlematonal Bullon Exchange lFsc Lld urlimare Holding company s

Associate ComPanY s

Subsidiary ComPany

29 NSE Admini$raion end Supervasion Lifiied subsidiary ol urllmate holdin9

30 NSE Sustainabilily Ralings & Analylics Limrled Fellow Subsidiarr/s Subsidiary
Cofip€ny

31 india lniemalional Depository IFSC Limiied ullimalo holding companys
Associai€'3 Subsrdiary
Company

32 NSDL Paymenls Bank Lim ted ultimatc holding company's
Associal6'3 Subsidiary
Company

33 Mr Aniruddha challe.lee Key Managome Personne
(Mamging oirecroo (we I April
1.20251

34 Mr Piyush Choumsia Key Manegemert Personne

35 Mr Neeral Kumar Gupla Key Manegemcnl Personnel

{Upto Ag.il 17. 2025)

36 Key Managem€nl Personne
(w Bl Apnl25,2024)

37 Key Management Personner

\w.e.l. July 27 . 20241

38 [,rr shharad Dhakkale Key Managemenl Personnel

{w6l Novomber 13,2024)

39 Key Managemenl Porconnel
(w.e.l. May 05,202s)

40 Key Manag6menl Pe6onnel
(w€.1. April23,2025)

41 Key Managem€nl Personnel
(Managing Direcloo (Uplo

42
Personnel(Upto Oclober

MUMBAI

*. cd,
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NSE DATA E ANALYTICS LIMIiEO
Nor.. ro d.nd.lone nn.nci.l.t t.h.nr to. the ve.r.od*, r.rch al,2026

{b) Rcletcd Party tran!.ctlons

Name ol the Rol.tod P.ny I Nature ol rran..ctlon. Year endsd 31.03.2026
31.03.2025

Y..r.nd.d 31.0t.2028

Natio..r sro.k Erchanoe ot r.dia Limited
330

Soa@ a.d nrasttucrlro Usaoe 342 6l 650
O.ln€ Dalareed Seto,@ R€venle Shanno 13600
Tradema4dLoao Rov.rlv lees 233 97
orner RembuEements lncrud.q tax pavmenls) 203 36

F'x€d rneme vallal'on Setu'e 96 76 250

Advanco rec€rv€n lor Fx6d ncome varuai on s€rvrce
KRA & Sale orhislonca dala 056 -30
A$els Oeoosn ior Soace Shan.o
clos no ba anc6 tcrodrtvDeb t i3 120 30)

Cogencis lnf omalion SeBices Limiled

onrrne alrt re.d s.tu@ F*s
1U 23 16- 96 225

Frxed rrcome valuat'on S6Mce 100 30 100 30 130
Advan@ re@Ned tor Onl'ne Dalaieed Setuce Fees
Advance @@Ned for Frx6d h@me laluaton seto c.

Dara SubscnotDn Fees
1C 11 30

Ausrness Promot'on exoense 303
Advan@ lad 10r slbsqDlon Fees 216 i64
Crosrng barance 1C.€dtYoobd

T Ma.agement Consollanc] Charges & Stretus AMC O6voiopm6nt @so!@ @st
41101

c oena balance lcredrr)/o6bd t30 63t r3C 68)

Dala Slbsn.r on Faas / Reve.lc Sh..no
707 00 300

ReimbuEements Paid 2v255 1 409 34

Olher Expenses ( nclud nq spa@ A rnfra usaOe @st andlaros) 39 49

Odhe Datr66d S6tu'6 Fa6s
111 04 10160 170

Oone dalat@d ncome receNed n advan@
F xed Ln@me vaoatron setoceles 82 60 82 60 a7a

seto ce lees rece'lei . advan@
Reimbu6ements Received:
Re@very or employess $]ary (mcludinq aO% orCEO SaEry)

Other Exo€nsas nncludno lrankrno and laxesl 545
Liabilities ol EmDlovee Transrer ta 06
C osrna balan@ {Cred l)/O6bd i706 531

NsE susrain.bilarv Rarinqs a An.lytic. Limited
ReimbuBements Paid 65 06 50

(31 11)

Onlne Dataleed Sery c6 R€varle Sharing
474 52 630

Closnq balance (Cr6dd)/Deb( t293.131

863 60

I



NSE DATA & ANALYTICS LIMITED

Notes to standalone ll nanc ia I statement for the vear ended March 31,2026
(b) Relaled Parly transaclions

Name olthe Rel.ted Party & l{ature of Transactions Year ended 31.03.2026
31.03.2025

Yo.r ond€d 31.03.2026
(Proiected)

NSE lnYestment Limited
Oividend Paid 12 352 47 9 900 00

NSOL Oatabase Manaoement Limited
364 398 25

Expenses - KRA fees 368 362 25
Closrng balance (Credrt)/0ebit l0.4at (0 651

National Securaties Depositorv Limited
Expenses:
AnnualCuslody Fees

427 027 2

Closino balance (Credl)/Debrl

Auia3 Cvbersecuritv Limited
Expenses lT Manaqement E Consultancr 154 26 7572 50
Closng balance (Crcdit)/Debrt (46.95) {16 91)

NSE Founclation
Paymenl of contributron to CSR actrvrtres 324 34 71 350

Rermbursement of expenses

Mr. Neerai Kumar Guptalt pto 'l7th april 2025)
Drrector S ttnq Fees 175 775

Mr. Bimal PatellFrom sth Mav 2025t
Direclor S ttinq Fees 575

Mr. Aniruddha Chatteriee
Gross Remuneration includrng allowances, non-cash perquistes and contribution
to Provdent Fund and Sup€rannuatron Fund 6tc

70 90

Mr. Manish Gupta
Dlreclor Snrnq Fees 475

Mr. Mukesh Aqrawal
Gross Remuneration includrng allowances, non,cash p€rquisites and contribution
lo P.ovrdenl Fund and SuperannLellon F,rnd etc

335 77

At acluals as d€claGd by lhe

As the liabilitie3 for defned benefil plan are provided on actuanalbasis lor ihe Company as a whole,lhe amount pertaining to key
managefial persons are not rhcluded

*

I' A

o c)
o)



NSE D.ra & Anilytlc. Limiied
Noi.3 to ltrndrlone financi.l .t tom.nt lor tha yarr ondod M.rch 31 , 2026

conldMion equal to 1 2% oi the employe€ s basic satary r€sg€c1rvely

conlribution payable

ass€ts as p€r the aciuanal valLralon calcuhlion

(iv) Leave Encashm6nl : Liaulily on accoud ol Leave encashm6nl ls pfoviied bas€d on Acturiial valuelirfl at Balance stt€et r,iate

(v) Shorl lem empb}l€ Der€lils are ciarged to rev6nu6 in lhe yeaf n $Ich the retaled s€{vie is rer|dered

Note 27: Employ.o B.n.lits

31.03.2026 3r.03.2025
(Rt. ln hrht)

r1.03.2026 31.03.2025

(tu.|n lakh!)
Pmvblon ,or employ€€ b.nelltr
Provision for Leave Trav6l allow€nce

Provision lor Leave €ncasimeni

1.96

2.U
11.14

129
21.87

2A 29 17 00

2A 29 17 00 r594 25 91

Oi.closure undsr lnd ian Accou nling St nd.rd 1 9 (lnd A. 19) on Employee Bonefir as norified u nder Ru le 3 of the Com pani6. (lnd i.n Accou nring Sr. ndard3) Ro ts., 2015
and Companie3 (lndian Accounting St nd.d3) Amendment Rule.,2016.

fund dunng lhe penod ended Marcn 31.202610 Employoe Providenl Fund Organi$tion

plan rs a non rundsd plan and lhe company makes prcvison on the basis ol Actoarial Valuation.

r) O€li.6d Beoetil Plan

A Balance Sheel

(Rs. ln lakhs)
(i) The tmounta ocogniled in tho b.hnco lhaet and the movement' in tho n.tdefinod b.nafit

obliqrton over Uo yo.r.ro.t lollowri
31 03.2026 3r.03.2025

Liability stthe beginninq ol tho year 18.29 98 19

1.56 706

422 11 79

13 12

Liability translened (Net) 735

t?2 10) (92 87)
Aduarial (Gains)/Loises on Obligalions - Due to Change in
Oemographic Assumplions

Aduarial {GamsyLoss€s on Obl€aiions, Duero Change rn

Finano:l Assrmptions
( 27) 081

Acluarial (Gains),,[oss€s on Obloations - Due to Erpeienc€ 997 (6 69)

Liabilily al the end ot ths y..r 31.13 18 29

(ii) The.mounr. rocogni.od rn th. b.t.nce rh.ot lnd ria
movemenE in tlls Lirv.lue ol plen aat€i! ovor tho y.r.

31.03.2026 3! 03.2025
Fanvrlue ol plan a3.et3 atthe b.ganning ot tho ye.r

E)eecled reium on plan assets

Transler rrom oiher company

Acluarial {Gams)/Losses on Obligations - Due to Change in
Financial Assumpiions
Fair Valu€ oi pran .!!ot at ths .nd of the yoar

MUMBAI



(i)

(ii)

(iiD

(iii) The net liability disclosed above relates to funded plans are as follows:
31.03.2026 31.03.2025

Fair value of plan assets as at lhe end ofihe year

Lab lity as at the end of the year (31 13) (18 29)

Net (liability) / asset (31.13) (18 29)

(iv) Balance Sheet Reconciliation

31.03.2026 31.03 2025
Opening Net Liability 18.29 98 19

Erpenses Recoqnized rn Statement of Proft or Loss 18 89 18 35
Expenses Recognized in OCI 870 (5 38)

Net (Liabrlity)/Asset Transfer rn 735
Benefits Pa d Q21a) 192 37)

Employers Contribution

Amount recognised in the Balance Sheet 31 13 18.29

B Statement of Profit 8 Loss

Net lnterest Cost for Current Period

31.03.2026 31.03.2025
lnterest Cost 156 716
lnterest lncome

Net lnterest Cost for Curent Period 1.56 7.06

Erpenses recognised in the Statement ol Profit & Loss

31.03.2026 31.03.2025
Current Service cost 422
Net lnterest Cost 156 706
Past Servrce Cost 13 12

Expenses recognised in the Statement of Profit & Loss 18.89 18.85

Expenses recognised in the Other Comprehensive lncome

31.03.2026 31.03 202s
Expected return on plan assets

Actuarial (Gain) or Loss 870 (5 88)

Net (lncome)/Expense for the Period Recognized in OCI 8.70 (5.88)

Fair value of plan assets at the Balance Sheet Oate for defined benefit obtigations

31.03.2026 31.03.2025
lnsurer Managed Funds
Total

Sensitivity Analysis

3'1.03.2026 31.03.2025
Prolected 8enefrt Obligatron on Current Assumptions (31 13) (18 29)

Delta Effect of +1% Change rn Rate of Drscountng 12 33) (1 45)
Delta Effect of-1% Change in Rate of Drscounting 2 7'l 111
Delta Effect of +1% Change rn Rate of Salary lncrease 261
Oelta Effect of -1% Change rn Rate of Salary lncrease 12 29) 11 42)
Delta Efiect of +1olo Change in Rate of Emptoyee Turnover (0 60) (0 45)

Delta Efk of-10lo Change rn Rale ot Employee Tumover 068 0 51

Maturity Analysis
Projected Benefit payable in Future Years from the date 31.03.2026

1st Fo low nq Year 284 129
2nd Following Year 3.02 146
3rd Followng Year 2.92 169
4th Following Year 2.83 164
sth Following Year 158
Sum of Years 6 to 10 72.64 7',8
Sum of Years 1'1 and above 39.s6 23 64

D

E

Significant actuarial assumptions are as follows

2026 1
Discount Rate 714o/a 6 650/0

Rate of Return on Plan Assets NA NA
Sa ary Escalat on 10.00% 10 00%
Attritron Rate 12 004/0 12 0A%

tl. clil
Non-Conlidentrat
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NSE DATA & ANALYTICS LIMITED

Notes to standalone financial statement for the year ended March 31, 2026
28 Earnings per share

30 Contingentliability:

(Rs in lakhs)

31.03.2026 31.03.2025
Profit attributable to the equity holdeIs of tho company used in calculating basic
earnings per share and diluted oarnings por share

Profil for the period/year

Weighled average number of equity shares used as the denominalor in calculating
basic earnings p€r share (No. in lakhs)

Earnings per equity share (baslc and dilutod) (ln Rs.)

29 Capital and other commltmonts

16,409 81

90.00

13,720 47

90 00

182.33 152.45

(Rs in lakhs)

3'1.03.2026 31.03.2025

Estimaled amount of conlracls rsmaining lo be executed on capital account (net oI
advances) and nol provided

Other Commitmenls
Total

521.97 179.94

118.62

521.97 298.56

(Rs in lakhs)

31.03.2026 31.03.202s

lncome tar matters

Goods & Service Tax maners

Total

't,360.75

24.20

1,360 75

24 20

1,384.95 1.384.95

The Company is subject lo various legal proceedings and claims that have arisen in the ordinary course of business Eased on
management's assessmenl, and in consultation with legal and tax advisors, the Company has reviewed a I pendrng litigalions and
proceedings and has approprialely disclosed such matters as conlingent liabilities in accordance with app|cable lndian Accounlrng
Standards (lnd AS), wherever required.
The Company has ongoing income tax matters pertaining to Assessment Years (AY) 200H6 through AY 2024-25, for which assessmenls
are currently in progress. Additionally, Goods and SeNices Tax (GST) matters relating to the period from Seplember 2009 to [4arch 2014
are pending adjudication before the appropriate authorilies, including the Customs, Excise and Service Tax Appellate Tribunal (CESTAT).

Given lhe uncertain outcome of these matters, the Company has lreated these exposures as contingent liabilities, where applicable, in ils
financial statemenls. No provision has been recognized in respect of these matters as the likelihood of an oulflow of resolrces cannol be
reliably delermined at lhis stage.



NSE Data & Analytics Limit6d
Noles to standalone financialstatement for the year ended March 3t,2026

Note 31 - Fair Value Measurements

(i) Fair Value Hierarchy

(Rs. ln lakhs)

This section erplains the judgements and estimates made in determining the feir values of the financial instruments that are (a) recognised and
measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements, To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classifi6d its financial instruments into the three
level pr*cribed under the accounting standard. An erpl6inetion of each level follows underneath the table.

Financial Assets and Liabilities measured at Fair Value -

recurring fair Value measurements At 3l March, 2026 Notes Level I Level 2
Level 3 Total

31 March, 2026

Financial lnvestfients at FVPL

Mulua Fund Growth Plan 9 21 534 85 21 534 85

Total FinancialAssets 21,534.85 21,534.A5

Assets and Liabiliti6s which arc measured at Amoni3ed
Cost for which - recurring fair Value measurements At 31

March,2026
Notes Level 1 Level 2 Level 3

Totel
31 March,2026

FinancialAssets

Frxed Deposrl

4

5&12
535 66

4.460 43

535 66

4.460 43

Total FinancialAssets 4.996.09 4,996.09

FinancialAssets and Liabiliti.s measured at Fair Value -
recurring fair Value measurements At 3'l Mar, 2025

Notes Level I Level2 Level3 Total
31 lta\ 2025

FinancialAssets
Financial lnvestnents at FVPL

lvulua Fund' Grolr,th Plan I 20.736 89 20 736 89

Total FinancialAssets 20,736.89 20,736.89

Assets and Liabilities which are measured et Amonised
Cost for which - recurring fair Value measurements At 3l
Ma\ 2025

Notes Level2 Total
31 Mar,2025

FinancialA3Bal.
lnvestrnents
Taxfree Bonds

Frxed Deposrt

1.070.98

5.129.45

1 070 98

5 129 45

Tolal FinancialAssets 6,200.43 6,200.43

$. cl

Non Confrdeniial
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Note 31 (A): Fair Value Measurements
Financial lnstruments by category

Rs. ln lakhs
3'l-Mar-26

FVOCT Amortised
Cost

FVPL FVPL
31-Mar-25

FVOCI Amortised
Cost

Financial Assets
lnvestments
Taxfree Bonds

F xed Deposits

l\4utual Funds

Exchange Traded Funds
21,534.85

535.66
4,460.43

20.736 89

1.070.98

5,129.45

Total financial assets 21.534.85 4,996.09 20,736.89 6,200.43

Non-Conlidential

NSE Data & Analytics Limited
Noles to standalone financial statement for the year ended March 31, 2026



31-Mar-26 3 l -Mar-25

Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Taxfree Bonds

Fixed Deposits
535 66

4.460.43
535.66

4,460.43
1,070 98

5,129.45
1,070.98
5,129.45

Total Financial Assets 4,996.09 4,996.09 6,200.43 6,200.43

NSE Data & Analytics Limited
Notes to standalone financial statement for the yearended Ma.ch 31,2026

Note 31 (B) : Fair value of Financial Assets and Liabilities measured at amortised Cost
(Rs. ln lakhs)

The carrying amounts of trade receivables, contract liabilities, trade payables, other receivables, cash and cash
equivalent including other current bank balances and other liabilities are considered to be the same as their fair
values, due to current and short term nature of such balances.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values

Signiricant estimates
The fair value of financial instruments that are not traded in active market is determined using valuation techniques
The Company uses its judgement to select a variety of methods and make assumptions that are mainly based on
market conditions exjsting at each reporting period.

MUMBAI
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NSE Data & Analytics Limited
Notes to standalone financial statemsnt for ths year Ended March 31, 2026

(Rs. ln Lakhs)
Note 32 (A) : MANAGEMENT OF MARKET RISK
The Company's size and operations result in it being exposed to the price risk that arise from its use of financial instruments.
Price risks may affect the Company's income and expenses, or the value of its financial instruments. The ob.iective of the
Company's management of market risk is lo maintain this risk within acceptable parameters, while optimising returns. The
Company's exposure to, and management of, these risks is explained below.

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK

1. PRICE RISK
The Company is mainly exposed to the
price risk due to its investment in mutual
funds and exchange traded funds. The
price nsk arises due to uncertainties
about the future market values of these
investments.

At March 31 , 2026, the exposure to
price risk due to investment in mutual
funds amounted to Rs. 21.534.84 lakhs
(March 31,2025: Rs. 20,736.89 lakhs)

ln order to manage its price risk
arising from investments in mutual
funds, the Company diversifies its
portfolao in accordance with the
limits set by the risk management
policies.

The Treasury department maintains
a list of approved financial
instruments. The use of any new
anveslment must be approved by
the Chief Financial Officer.

As an estimation of the approximate impact
of price risk, with respect to mutual funds and
exchange traded funds, the Company has
calculated the impact as follows.

For mutual funds, a 0.25% increase in prices
would have led to approximately an additional
Rs. 53.84 lakhs gain in the Statement of
Profit and Loss (FY 2024-25; Rs. 51.84 lakhs
gain). A 0.25% decrease in prices would have
led to an equal but opposate effect.

NOtE 32 (B) : MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counterparty fails to meet its contractual obljgataons

Trade receivables
Concentrations of credit risk with respect to lrade receivables are limited, due to the Company's customer base being large
and diverse. All trade receavables are reviewed and assessed for default on a quarterly basis.

Our historical experience of collecting receivables, supported by the level of default, is that credit risk rs low.

Other financial assets
The Company maintains exposure in cash and cash equivalents, term deposits with banks, investments in commercial
papers, government securities, investments an mutual funds and exchange traded funds. The Company has difersified
portfolio of investmenl with various number of counterparties which have secure credit ratings hence the risk is reduced.
lndividual risk limits are set for each counter-party based on flnancial position, credit rating and past experience Credit limits
and concentration of exposures are aclively monitored by the Company's Treasury department.

The Company's maximum exposure to credat risk as at March 31, 2026, and March 31 , 2025 is the carrying value of each
class of financial assets as disclosed in note 4 and 9 except for derivative financial instruments.

MUMBAI

'$.cr,/

Non-Confidential



NSE Data & Analytics Limited
Notes to standalone financial statement for the year ended March 31, 2026

Note 32 (C) :CAPITAL MANAGEMENT

The Company considers the following components of its Balance Sheet to be managed capital:
Total equity (as shown in the balance sheet, including non-controlling anterests, retained profit, other reserves, share
capital, share premium)

The Company manages its capital so as to safeguard its ability to contanue as a going concern and to optimise
returns to our shareholders. The capital structure of the Company is based on management's judgement of the
appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the amount of
capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets. ln order to maintain or ad.iust the capital structure, the group may adjust the
amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain investor, creditors and market confidence and to sustain future development and growth of its business.
The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure. Company is
not subject to financial covenants in any of its sagnificant financing agreements.

The management monitors the return on capital as well as the level of dividends to shareholders. The Company's
goal is to continue to be able to return excess liquidity to shareholders by continuing to distribute dividends in future
oeriods. Refer note 13(a) for the final dividends declared and oaid

N on-Co nfide ntia I
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