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INDEPENDENT AUDITOR’S REPORT

The Board of Directors Of
NSEIX Global Access IFSC Limited

Report on the Audit of the Standalone Financial Statements for the period from
September 02, 2025, to March 31, 2026

Opinion

We have audited the accompanying Standalone Financial Statements of NSEIX Global
Access IFSC Limited, which comprise the Standalone Balance Sheet as at March 31, 2026,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income) , the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for
the period from September 02, 2025 to March 31, 2026 , and a summary of the material
accounting policies and other explanatory information (hereinafter referred to as the

“Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view 1n
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, the loss and total comprehensive loss, changes in equity and its cash flows for
the period ended on that date. :

Basis for Opinion

We conducted our, audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143 (10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other cthical responsibilities in
accordancewith these requirements and the ICAD’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion

on the Standalone Financial Statement
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Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statement of the current period. These
matters were addressed in the context of our audit of standalone financial statements as whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the
audit of the standalone Ind AS financial statements. The result of our procedures, including
the procedures performed provide the basis for our audit opinion on the accompanying
standalone Ind AS financial statements. There is no key audit matter to report for the period

under review.

Management’s Responsibilities for the Standalone IndAS Financial Statements

"The Company’s Board of Directors is responsible for the preparation and presentation of
these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, including total comprehensive income, changes in equity and cash
flows of the Company in accordance with Ind AS 34 and other accounting principles
generally accepted in India. This includes the design, implementation and maintenance of
internal control relevant to the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is also responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone IndAS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with the SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone

Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:




® Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to providea basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional —omissions, misrepresentations, or the override of

internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose

ofcxprcssing an opinion on effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a goling concern.

® Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the financial statements represent the

underlying transactions and events in a2 manner that achieves fair presentation.

We have communicated with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We have also provided those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

D As required by Section 143(3) of the Act, based on our audit we report that:

a)

d)

g

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations recetved from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls

over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended:

In terms of Notification No G.S.R. 08(LY) dated January 4, 2017 issued by the Ministry of

Corporate Affairs under secion 462 of the Act and in pursuance of sub-section (2) of the

said section of Companies Act 2013(18 of 2013), the provisions of section 197 in respect of

the remuneration paid by the Company (licenced to operate by RBI or SEBI or IRDA) to its

directors are not applicable to the Company situated in IFSC centre. Hence reporting under

section 197(16) of the Act is not applicable to the Company;

h)

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given

to us:

1) The Company does not have any pending litigations which would impact its

financial position.

1) The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses

iif) There were no amounts which were required to be transferred to the Investor




Education and Protection Fund by the Company.

i) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the period
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered

with.
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a) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other soutces or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing ot otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ulamate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(©) Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material mis-statement.

) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Ozrder.

For Vidya & Co.,
Chartered Accountants
FRN: 308022E

O~

ajendra K Nagar

a

Partner

M. No. 057240
UDIN: 26057240KXEUVV8995
Gandhinagar, April 20, 2026



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of NSEIX Global Access IFSC Limited of even date)

Report on the Internal Financial Controls Over FFinancial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NSEIX Global
Access IFSC Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of

the standalone financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (IFCoR) issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely

prepatation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based




on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of

the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention ofr timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
According to  Ministry of Company Affairs (MCA) notification dated March 24, 2021
(Companies Accounts Amendment Rules, 2021), for the financial year beginning on or after
April 1, 2023 (date as amended), every company that uses accounting software to maintain

its books of account from Financial Year 2023-24 shall use only Accounting Software that has

a feature of recording an -
e Audit Trail of each and every transaction,
e Creating an edit log of each change made in books of account along with the date when
such changes were made.
e Dnsuring that the audit trail cannot be disabled.
An audit trail is an essential tool for financial reporting and is critical for compliance, fraud
prevention, reconstruction of events, accountability of user, security for cyber-attacks to ensure

accuracy and integrity of the financial data prepared for the period by the company.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For Vidya & Co.,
Chartered Accountants
FRN: 308022E

ajendralK Nagar

artner
M. No. 057240

Ahmedabad, April 20,2026
UDIN: 26057240KXEUVV8995




Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of NSEIX Global Access IFSC Limited of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:
1) In respect of the Company’s Property, Plant and Equipment and Intangible assets:
a)
i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
if) The Company has no Intangible Assets.

i The Company has a program of verification to cover all the items of Property, Plant
and Equipment in a phased manner which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
fixed assets were physically verified by the management during the period. According
to the information and explanations given to us, no material discrepancies were noticed
on such verification.

¢) According to the information and explanation given to us and based on the examination
of records, the company does not have any immovable property and accordingly clause
3(1)(c) of the Order is not applicable to the Company.

d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the period;

¢) To the best of our knowledge and according to the information and explanations given
to us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder;

2) (a) The Company is a service company, primarily rendering financial services in the Capital
market. Accordingly, it does not hold any physical inventories. Hence reporting under
paragraph 3 (ii) of the Order is not applicable to the Company.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets;

3)  To the best of our knowledge and according to the information and explanations given to

us, the Company has not made investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,




9)

10)

11)

14)

LLPs or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013.Accordingly, the provisions of clause 3(iii)(a) to (c) of the Order are

not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, the Company has not made any investment or provided any guarantee ot security in
terms of provisions of section 185 and 186 of the Act. Hence reporting under paragraph 3
(iv) of the Order is not applicable to the Company.

The Company has not accepted deposits during the period and does not have any unclaimed
deposits as at March 31, 2026 and therefore, the provisions of the clause 3 (v) of the Otder
are not applicable to the Company.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under section 148(1) of the Companies Act, 2013 for the business activities
carried out by the Company. Thus, reporting under clause 3(vi) of the order is not applicable
to the Company.

According to the information and explanations given to us, in respect of statutory dues:

i) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service
Tax, Customs Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities.

ii) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they became payable.

iii) According to the information and explanation given to us, there are no dues of income
tax, goods and services tax, duty of customs outstanding on account of any dispute.

This being a new company and yet to file Income Tax return for any year, the clause 3(viii)
of the Order is not applicable to the Company.

The company has not taken any loan or has borrowings from any financial institutions or
banks or any government or any debenture holders or any lender during the period.

Accordingly, paragraph 3 (ix)(a) to (f) of the Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans.

i) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the period and hence reporting under clause
3 (xi)(a) and (b) of the Order is not applicable to the Company.

ii) To the best of our knowledge and according to the information and explanations given
to us, no whistle — blower complaints received during the period by the Company;

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company;

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting standards;

As per section 138 of Companies Act, 2013, provisions regarding internal audit and auditor




15)

16)

17)

18)

19)

20)

Fo

is not applicable to company as company is not crossing the threshold limits given under
the section. Hence Clause 3(xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
period the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company and hence reporting under clause 3 (xv) of the
Oxder is not applicable to the Company.

i) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

i)y To the best of our knowledge and according to the information and explanations given
to us, the company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (COR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934,

iii) To the best of our knowledge and according to the information and explanations given
to us, there is only one company within the Group as defined in the Core Investment
Companies ( RBI Directions, 2016) and hence reporting under clause 3(xvi)(d) of the Order
is not applicable to the Company.

During the period under reporting company has incurred cash loss of Rs 6.71 million (USD
0.08 million )for the period, PY- Not Applicable.

During the period under reporting no auditor has resigned in the company. Accordingly,
paragraph 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and knowledge of the Board of Directors and management plans, no material
uncertainty exists as on the date of the audit report, that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

As per section 135 of companies Act, 2013, provisions regarding CSR is not applicable to
company as company is not crossing threshold limit given under such section. Accordingly,
paragraph 3(xx) of the Order is not applicable to the Company.

tr Vidya & Co.,

Chartered Accountants
FRN: 308022E

/ o~

Rajendra K Nagar

Partner

M.

No. 057240

Gandhinagar, April 20, 2026
UDIN: 26057240KXEUVV8995



NSEIX GLOBAL ACCESS IFSC LIMITED
(CIN : U66190GJ2025PLC167053 )
BALANCE SHEET AS AT March 31,2026

As 3t 31.03.2026 As at 31.03.2026

Particulars Notes
(INR Lakhs) (USD Lakhs)
ASSETS
Non-current assets
Property, plant and equipment 3 0.44 0.00
Financial assets
- Other financial assets
Others 4 0.19 0.00
Total non-current assets 0.63 (0.00)
Current assets
Financial assets
- Trade receivables 5 2.26 0.03
- Cash and cash equivalents 6 27.41 0.30
- Bank balances other than cash and cash equivalents 7 473.27 5.00
- Other financial assets 8 9.10 0.10
Other current assets 9 0.73 0.01
Total current assets 512.77 5.44
TOTAL ASSETS 513.40 5.44
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 10 500.00 5.67
Other Equity 11 (34.97) {0.75)
TOTAL EQUITY 465.03 4.93
LIABILITIES
Non-current liabilities
Provisions 12 4.01 0.04
Total non-current liabilities 4.01 0.04
Current liabilities
Financial liabilities
Trade payables 13
- Total ('t)utstandmg dues of micro enterprises and small 473 0.03
enterprises
- Total (?utstandmg dues of crfed|tors other than micro 28.66 032
enterprises and small enterprises
Provisions 14 7.90 0.08
Other current liabilities 15 3.06 0.03
Total current liabilities 44.36 0.47
TOTAL LIABILITIES 48.37 0.51
TOTAL EQUITY AND LIABILITIES 513.40 5.44
Summary of Significant and other accounting policies 2

Notes refer to above form an integral part of the Standalone Balance sheet

As per our report of even date attached
For Vidya & Co.

Chartered Accountants
Firm Registration No : 308022€

/ ¥
'Raiendra K.Nagar

t:,mf
Membership No.: 057240

Place : Gandhinagar
Date : April 20, 2026

For and on behaif of the Board of Directors

“« L -
&l 4 ol
Nemr Gupta

Chairman

DIN:02973442)

Ashok Kumar Sinha

Director
[DIN:10445533]




NSEIX GLOBAL ACCESS IFSC LIMITED
(CIN : U66190GJ2025PLC167053 )
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM SEPTEMBER 02, 2025 TO MARCH 31, 2026
From 02.09.2025 From 02.09.2025
Particulars Notes To 31.03.2026 To 31.03.2026
{INR Lakhs) (USD Lakhs)
Income
Revenue frorln operations 16 2.15 0.02
Other incom.|e 17 8.65 0.10
Total income 10.80 0.12
Expenses
Employee benefits expense 18 33.11 0.37
Depreciation|and amortisation expense 3 0.04 0.00
Technology related expense 19 0.10 0.00
Other expenses 20 44.73 0.50
Total Expenses 77.97 0.87
Profit/(Loss) befare exceptional items &
/(Loss) : (67.17) (0.75)

tax
Less: Exceptiqnal Items - -
Profit/(Loss) before tax (67.17) (0.75)
Total tax expt%nses - -
Profit / (Loss) for the period (A) (67.17) {0.75)
Other Comprehensive Income

Changes i 1 foreign currency translation reserve 32.20 -
Items that WH'{ not be reclassified to profit or loss
Total Other Comprehensive Income for
the period / y:ear 32.20 -
(Net of Taxes) (B)
Total Comprehensive Income/(Loss) for the period / year (A+B) (34.97) (0.75)
Earnings per equity share {Face Value INR 10 each) 21
- Basic (INR) (1.34) (0.01)
- Diluted (INR) (1.34) (0.01)

Notes refer to aboye form an integral part of the Standalone Statement of Profit & loss

As per our report of even date attached
For Vidya & Co.

Chartered Accountants
Firm Registration No : 308022E

(™

rtner
Membership No.: 0

(A

Place : Gandhinagar
Date : April 20, 2026

iy Y

For and on behalf of the Board of Directors

Nee tfz[' L%»\fh

Neeraj Kumak Gupta

\J

Ashok Kumar Sinha

Director
[DIN:10445533]



(CIN : U66190GJ2025PLC167053 )

NSEIX GLOBAL ACCESS IFSC LIMITED

|

| STATEMENT OF CASH FLOW FOR THE PERIOD FROM SEPTEMBER 02, 2025 TO MARCH 31, 2026
|

! From 02.09.2025 From 02.09.2025
Particulars To 31.03.2026 To 31.03.2026
(INR Lakhs) (ST Lakifra)
'r!'ASH FLOW FROM OPERATING ACTIVITIES
[NET PROFIT BEFORE TAX 67.17) {0.75)
AdJustments for ;
Depreciation & Amortization Expenses 004 000
Interest income (8.65) (0.10)
I Share issue Expenses 1251 0.14
FI?E RATING PROFIT BEFORE WORKING CAPITAL CHANGES {63.27) {0.70}
| Ad]ustments for:
| Trade Payables 33.39 035
| Trade Receivables (2.26) {0.03)
Other Liabilities and provisions 14.97 0.14
| Other Assets (1.37} 0.015
|
CASH GENERATED FROM OPERATIONS

{18.53) (0.23)

| Direct Taxes paid (Net of Refunds)
NET CASH FROM (USED IN} OPERATING ACTIVITIES - Total {A) (18.53) {0.23}

tia:nrl.mnt FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment, capital work-in-

progress, other intangible assets and intangible assets under (0.48) {0.01)

development

Investment in Fixed Deposits {Net) {473.27) (5.00)
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) (473.75) (5.01)

C-IhSHFLQW FROM FINANCING ACTIVITIES

Praceeds from Issue of Equity Shares 500.00 5.67
Share Issue Expense {12.51) {0.14)
Payment of Lease Liability

NF[ CASH FROM (USED IN) FINANCING ACTIVITIES - Total (8) 487.49 5.53

Cl'[_unuﬁ in Cash and cash equivalents on account of conversion of 32.20 N
luftetianal currency to presentation currency i

NET INCHEASE / (DECREASE) IN CASH AND CASH EQUIVALENTS {A+B) 27.41 0.30

|
CASH AND CASH EQUIVALENTS : OPENING BALANCE
|

CLOBING CASH AND CASH EQUIVALENTS ; CLOSING BALANCE 27.41 0.30

MNET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT 27.41 0.30
|

histes to Cash Flow Statement :

1 Cash and cash equivalent represent cash and bank balances.
I
The above Cash Flow Statement has been prepared under the "Indlrect Method" as set out in the Ind AS - 7 on Statement of Cash Fiow.

i3 The company was incorporated on September 02, 2025, Accardingly, the financial data related to the period from September 02, 2025 to March 31, 2026 and
being the first year of the company, corresponding previous year's figures are not available.

As par our repart of even date attached For and on behalf of the Board of Directors

For|Wiiya & Co.
Chartared Accountants
Flrlﬁ\ Registration No : 308022¢

Negray f% &

Rapdndra K.Na Murees] Kumar Ashok Kumar Sinha
9aﬂn¢1 Director
| Mambership No.: 057240 [DiIN:10445533)

Pisca : Gandhinagar
Dats : April 20, 2026




NSEIX GLOBAL ACCESS IFSC LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD FROM SEPTEMBER 02, 2025 TO MARCH 31, 2026

Equity Share Capital (INR Lakhs) {USD Lakhs)
Balance as at September 02, 2025 500.00 5.67
Changes in equity share apital during the period - -
Balance as at March 31, 2026 500.00 5.67
Other Equity
Particulars .
Retained Earnings Forelgr.n ELrency) Total
Translation Reserve
(INR Lakhs) {USD Lakhs) (INR Lakhs) [INR Lakhs) {USD Lakhs)
Balance as at September 02, 2025
Profit / (Loss) for the period (67.17) (0.75) - (67.17) (0.75)
Other Comprehensiva Incoine - - - = -
Changes in Foreign Currency Translation Reserve through - - 32.20 32.20 -
Othar Comprehensive Income
Balance as at March 31, 2026 (67.17) {0.75) 32.20 (34.97) (0.75)

{a) Retained earnings
This reserve represents undistributed accumulated earnings / loss of the Company as on the balance sheet date.

{b) Foreign currency translation reserve
The exchange differences afising from the translation of financial statements of foreign operations with functional currency other than indian Rupee is recognised in
other comprehensive Inconie and Is presented within equity in the foreign currency translation reserve.

As per our report of even date attached For and on behalf of the Board of Directors

For Vidya & Co.
Chartered Accountants

Firm Registration No : 308022€

Neeop G-

Rajetira K.Nagar

Negraj Kum Ashok Kumar Sinha
t’:rtnar Chalrman Director
embership No.: 057240 [DIN:GZQ?SJHZ] [DIN:10445533]

Place : Gandhinagar
Date : April 20, 2026
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NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Background of the Company
The MSEIX Global Access IFSC Limited, 3 wholly owned subsidiary of NSE IFSC Limited, was incorporated on September 2, 2025. It was st up to render services of Global Access
Provider In International Financial Services Centre (IFSC), GIFT SEZ, GIFT CITY Gandhinagar Gujarat.

During the F.Y. 2020-21, The Government of India has notified International Financial Services Centres Authority (IFSCA) &5 a unified authority for the development and
regulition of financial products, financial services and financial institutions Iy the international Financial Services Centre (IFSC) In india and the operations of the company are
governed by the regulations issued by IFSCA from time to time.

Significant Accounting Policies :

This nate provides a list of the significant accounting policies adopted I preparation of Indian Accounting Standard (Ind AS) financial statements ("Ind A5 financial
statemants”), These policies have been consistently applied ta il the years/ periods presented, uniess otherwise stated.

Basis of Prey of Standalone Financial

(Vstatemunt of compliance with Ind AS
Historfenl cost convention
[Tha financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities that is measured at fair value, and
- defined benefit plans - plan assets measured at fair value

Fair valiis is the price that would ba received to sell an asset ar paid to transfer a ||zbility in-an orderly transaction between market participants at the measurement date,
regardjess of whether that price i directly observable or estimated using another valuation technique. In estimating the fair vaiue of an asset or a llakility, the Company takes
into atrount the characteristics of the asset or flabiliy which market participants would take into account when pricing the asset ar fizhility at the measurement date.

fn addition, for financial reporting purposes, fir value measurements fire categorised into Level 1, 2 or 3 based on the degree ta which the inputs ta the fait value
fHeasurements are observable and the significance of the inputs ta the fair value measurement if its entirety, which are described s follows:

Leve! 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 Inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

The Comparty has prepared it financial statements for the period from 2 September 2025 to 31 March 2026. This being the First Year pf Operation of the Company, there are
no compiirable previous year figures.

Foreign ¢ ¥ & and t
{1 Fupctional and presentation currency
Items Included in the fi fal of the Company are measured using the currency of the primary economic environment in which the entity operates (‘the functional

currency’). The company operates in Gift SEZ and the functional currency of the Company is USD.

The finangtal are pr d'in Indian currency (INR), which I the Company’s presentation currency. It |4 necessary fur the resuits and financial position of each individual
entity included in the reporting entity to b2 translated Into ' the currency In which the reporting entity presents Its financial statements. #As the-reporting entity presents It= financial
stataments in INR, the Company's financial statements are transiated into INR.

(it} Transactions and balances

Foreign clrrency transactions are translated into the presentation currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from
the sattlamant ol such transactions and from thi translation of monetary assets and llabilities denominated in foreign currencies 1t the period end exchange rates are recognised iy
profit or lass,

Nor-monatary items that are measured 3t falr vaive In a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation
differances on assets and |lahillties carried at falr value #re reported as part of the fair value gain or loss. Fur example, translation differences an non-monetary assets and [fitilitfes
such as eiuily instruments held at fair value through profit or loss are recognised in profit ar liss is part of the fair value gain ot luss and translation differences an non-monetary
assets suih #s equity investments classified as FYOC!-are recognised in other compreh income.

[T} Transkstion to the presentation currency

The finantlal statements are translated from functional currency to presentation currency by using thie following procedures:

(a) assets and linbilities for each balance sheet presented [leincluding comparatives) shall lye transtated at the closing rate at the date of that balance sheet;

(i Inenme and expenses for each statement of profit and loss presented (| inciuding comparatives) shall ba translated at exchange rates at the dates of the transactions; and
{c) all resulting exchange differences shall tie recognised |1y other comprehensive income as foreign currency translation reserve,

The comyitty has adopted Appendix B to Ind AS 21- Foreign Currency Transactions and Advance Consideration which clarifies the date of transaction for the purpose of determining
the exchange rate to use on initial recognition of the related asset, expense or income when an entity has received or paid advance consideration in a foreign currency.

Revenue recognition
The Camprany recognises its revenue in accordance with IND AS 115- Revenue from customer.

Revenue is recognised upon transfer of control af promised services t6 customers it N amount that reflects the consideration which the Company expects ta receive In exchange far
those services; The Company recognises r ue In the period In which |t satisfies its performance obligation by transferring promised services to tha customer.

The Company recogni e when the of revenue can be reliably measured and it is probable that future economic benefits will flow to the entity.
Revenue I3/ récagnised in the period when the service is provided as per arrangements/agreements with the customer. The company has not earned revenuy for the reporting period.




d)

)

[l

NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

mpairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if events or changes in circumstances
Indlcate that they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An [inpairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the fowest levels for which there are separately identifiable cash inflows which

Cash and cash equivalents
Cash and Cash equivalents includes cash on hand, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value. These do not include bank balances earmarked/restricted for specific purposas.

Trade mceivables
Trade recaivables are recognised initiaily at fair value, plus in the case of trade receivables not recorded at fair value through profit or loss (FVTPL), transaction costs that are
attributatie to the acquisition of the trade receivables. However, trade receivables that do not contain a significant financing component are measured at transaction price.

Praperty, plant and equipment (including CWIP)
Ailitems of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acguisition of the items.

Subsenquunt costs are included in the asset's carrying amount or recognised as 4 separate asset, as appropriate, only when it is probable that future ec ic benefits iated with
the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

g hods, esti  useful lives and residual vaiue

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives as follows:

Assats Management Estimate of Useful Life In years

Computsr systems office 3 yaars

Computer systemd — athers A years

Telecomimuniation systems 4 yagars

Electrical Esuipment's = 10 yuqes

Office Equlpment's* S yees

Bectrical installations® 10 yars

Furniture & Fixtures * 5 years

Motor Cars 4 years

*Fixed Furniture & Fixtures, Electrical Installations & Equi ‘s and Office Equi 's including civil improvements at Lease Hold premises are depreciated over the lease period.
The usefuillives have been determined based an technical evaluation done by the management’s expert which are higher than those specified by Schedule il to the C panies Act,

2013, in drder to reflect the actual usage of the assets.
An asset's cafrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount,

Gains and lous=4 on disposals are determined by comparing proceeds with carrying amount and are included in profit or loss.

Depraciatian on assets purchased / disposed off during the year is provided on pro rata basis with reference to the date of additions / deductions.

Fixed as5ats whose aggregate cost is INR 5,000 or less are depreciated fully in the year of acquisition.
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NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Intungible assets
Costs aszolnted with maintaining software programmes 3re recognised as an expense a5 incurred. Development casts that are directly attributabie to the design and testing of
Identiffalili and unique software products controlled by the Comp. y are recognised as i gible assets when the following criteria are met:

- managament intends ks complete the software and use arsall it

- there ik an ability to use or sall the software

= It 3n bie demonstrated how the software will generate probable future economic benefits

- adequate technical, financial and other resources to complete the development and tn use or sll the software are available, and
~thi expenditure attributable to the software during Its development can be reliably measured

Directly attributabile costs that are capitalised as part of the software include emplayee costs iind an appropriate portion of relevant overheads.

Capitalised devalopment costs are recorded ¢ 1 gible assute and amortised from the point at which the assat fs available for use.
Assats | Management Estimate of Useful Life I yaeses

Computer softwars | A years

Trade and other payables

These #nounts represent fiabilities for goods and services provided to the Company prior ta the end of financial period which are unpaid. Trade and other payables dre prasented 3%
current libifities unless Payment s not due within 12 months after the reporting period. They are recognised Initiaily a1 their fait value and subsequently measured at amortised cost
using the effactive interest method.

Provishins

Pravislons for legal claims and discounts/incentives are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow af resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

At the =nd of each reporting period, provisions are measured gt the present value of management’s best estimate uf the expenditure required to settle tHe present obligation at a

future dats. The discount rate used to determine thi present value is a pre-tax rate that reflects current market assessments of the time value uf money and the risks specific to the
inkiliey. The increase In the provision due to the ge of time s recognised 45 interest

Contingent Liabilitles

Contingent llabilitles are disclosed when there 5 3 possible obligation arising from past events, the existence of which will ke confirmed only by the occurrence or non-occurrence of
one or mole uncertain future events nat whoily within the control of the Company or a present obligation that arises from past events where |t ls either nut probable that an outflow
of resaurces will bi required to settle the obligation or 4 reliable estimate of the amount cannot ba made,

Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards of amendments to the existing standards under ¢ ies (Indian Acc: ing Standards) Rules a1 issued from time ta
time. In May 2025, MCA notified amendments ta liid A5 21 - The Effects of Changes In Foreign Exchange Rates, applicable w.e.f, April 1, 2025. The Company hias reviewed th
amendiment and based on its evaluation ks determined that It does not have any significant impact in it= financial statements,

Critical A & Estl And Jud,

The prepiration of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual resuits. This note provides an overview of thie areas
The areas Invalving uritical estimates ar judgements are:

Estimation of contingent liabilities

Estimation af impairment of Assets

Going Cancary assumption

Estimates and judgements are continually evaiuated. They are based on historical experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be r ble under the circ .
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NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Other accounting policies :
Employee Benefits

(i} Provident Fund: During the current year the company is registered with Regional Provident Fund Office, Gujarat, and both the employee and the employer make monthiy
contribution equal to 12% of the employee’s basic salary respectively.

(1) Superanniation: Superannuation benefits for employees desi d as chief gers and above are covered by group policies with the Life Insurance Corporation of India
maintained by the Helding Company. The contribution for the year is reimbursed to the holding company is charged to revenue. There are no other obligations other than the annual
contribution payahie,

(iii) Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present value of defined benefit obligation as reduced by the fair value of plan
assets as per the actuarial valuation calculation.

{iv) Leave Encashment ; Liability on account of Leave encashment is provided based on Actuarial Valuation at Balance Sheet date.
(v) Short term employee benefits are charged to revenue in the year in which the related service is rendered.

Share issue expense

Share issue expenses are charged off to the statement of profit or loss in the year in which they are incurred.

Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxabie income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses, if any.

The curreft income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. M periodically evall
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities.

Deferred income tax Is grovided in full, using the liability methou, an tamporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Defrrad income tix Is determined using tax rates [and laws) that have been enacted or substantiaily enacted by the end of the reporting period and are expected
to apply when the related deferrad lncome tax asset is reallsed ar the deferrad ingome tax liabiiity is settled.

The carrying amount of deferred tax assats are reviewed at the end of each reporting period and are recognised only if it is probable that future taxable amounts will be available to
utilise those temporary differences and losses.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of ir in subsidiaries, i and interest in joint
arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be
utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances reiate to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net hasis, or to realise the
asset and settle the liability simuitaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax
is also rec ised in other compreh income or directly in equity, respectively,

I and other fi ial assets
(i} Classification
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For a=sets measured at fair value, gaitis and lasses Will either be recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will depend on the
business mode in which the Investmant i hald. For Inwestments in equity instr , this will depend on whether the Company has made an irrevocable election at the time of initial
recognition o account for the equity investment at fair value through other comprehensive income, The Company reclassifies debt investments when and only when its business
ticidel for managing thoss assets changes

{ii) Measurement
At initial regognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair vaiue through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instr depends on the Cc y's busi model for ing the asset and the cash flow characteristics of the asset, There are three

measurement categories into which the company classifies its debt instruments;

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of & hedging relationship is recognised in profit ar loss when the asset is
derecognised or impaired. Interest income from these financiat assets is included in finance income using the effective interest ratgmethod, ;.




NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2026

Falr value thraugh other comprehansive Incame (FYOCH: Adsets that ura held for collection of contractual cash flows and for seiling the financial assets, where the assets’ cash flows
represent salely paymants of principal and interest, are masured #t filf value through other comprehensive income [FYOL1). Movements in the carrying amount are taken through
QC, exrept for the recogniton af Impairment gains or losses, Interest revenue and foreign exchange gains and losses which iare recognised in profit and loss. When the financial asset is
durecagnised, the cumylative g2l ar loss previpusly recognised fn OCHin reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income from these
finanial assets is included in other ncane using the effective mterast rate method.

Fair value through profit or loss: Assets that do not meet the criterla far amtrtised cost or FYOC! are measured at fair value through profit or loss. A gain or loss on a debt investment
that is subsequently measured at fair value through profit or loss is recognisad in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the
period in which it arises. Interest income from these financial assets is Inchaded in ather Income.

Equity it ts (other than s in subsidiaries, associates and Jjoint venture)

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value ains and losses on equity investments
in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments continue to be recognised in
profit or loss as other income when the Company’s right to receive payments is established.

Changes in the fair valug f fitancial assats at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses {and reversal
of impairment losses} an aquity investments messured at FVOCI are not reported separately from other changes in fair value.

Equity investments (in subsidinries, ossociates ond Joint venture)

Investments in subsidiaries, associatas and Ioint venture are carriedd at cost less accumulated Impairment losses, if any. Where an indication of impairment exists, the carrying amount
of the investment is uscessad and wiittan down immediately to jts recpversble amaunt. The alcounting policy on impairment of non-financial assets is disclosed in Note e. On disposal
of investments in subsicllaries, associnnes and jaint venture, the difference betwesn net dizpnsil proceeds and the carrying amounts are recognized in the statement of profit and loss.

{iii} Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment
methodology applled depends on whether there has been a significant increase in credit risk,

ol

Far trade recei
the receivables.

only, the C v applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be recognised from initiai recognition of

(iv) De-recognition of financial assets
A financial asset is de-recognised only when

- The Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is de-recognised. Where the company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-
recognised.

Where the Company has neither transfirred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is de-
recognised if the Company has fiot retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent af cantinuing Involvament In the financial asset.

(v} Income.recognition

Interest income
Intecest income from debe instruments is recognised using the effective intetest rate mnthod. The effective interest rate is the rate that exactly discounts estimated future

cash receipts through the expected life of the financial assets to the gross carrylng amaupt of a financial asset. When calculating the eflective intersat rate, the Company
astimates the expected Gash flows by consivering s/l the contiactiasl @tms of the finanial instrument but does not consider the expociEd credit lokses.

{vi) Dividends

Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will
flow to the Company, and the amount of the dividend can be reliably measured.

Financlal Habilities

(i) Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a
financial liability and an equity instrument.

(ii) Initial recognition and measurement
Financial lfabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at the amortised cost
unless at initial recognition, they are classified as fair value through profit and loss.

(i) Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value through profit or loss are masy
fair value with all changes in fair value recognised in the statement of profit and loss.

(iv} Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires,
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NSEIX GLOBAL ACCESS IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Difsetiing financial Instruments

Finianciil assets and fiabilities are offset and the net amount &s reported i the balance sheet where there s 4 legally enforceable right to offset the recognised amounts and there Is an
intention to settle on a net basis af realise the asset and settle the liability simultaneously. The legally enforceable right must not ba contingent on future events and must lie
enforczable in the normal course of business and | the event of default, insolvency or bankruptcy of the Company or the counterparty.

Dividarnids

Pravisian ls made for the of any dividend declared includi g dividend distribution tax; being appropriately authorised and ivo longer at the discretion of the entity, on ot before
the end of the reporting period but not distributed it the end of the reporting period.

Earnings per share

{1} Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the company
- by the weighted average number of equity shares outstanding during the fi ial year, adj d for bonus el in
equity shares issued during the year.

{ii} Dlluted Earnings per share
Diluted =itnihgs per share adjusts the figures used in the determination of basic earnings per share to take into account:
+ the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Leases

During the year the Company has entered into 3 lease agreement for certain premises. However, considering the immateriality of the lease rentais, the Company hat elected to

fECOinize the lease pay 25 At exp Ih thi Stat of Profit and Loss ot 4 actual basis over the lease term. Accordingly, ne Right-of-Use (ROU) asset air corresponding lease
Tiahility hax been r ized In the i ial
Rounding of amounts

Al imaurits disclosed in the financial statements and notes have been rounded off to the nearest lakhs, as per the requirement of schedule Ill, unless stated otherwise.




NSEIX GLOBAL ACCESS IFSC LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Note 3: Property, plant and equipment

{INR. Lakhs)

Computer Others

TOTAL

Capital Work In
Progress

Gross carrying amount
Opening as at 02.09.2025
Additions

Disposals

Transfers

Currency Fluctuation

0.48

Closing gross carryirig amount

0.48

Accumulated depreciation

Opening as at 02.09.2025
Depreciation charge during the year
Disposals

Currency Fluctuation

0.04

0.04

Closing accumulated depreciation

0.04

0.04

Net carrying amount as at 31.03.2026

0.44

0.44

NSE IFSC LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD
Note 3 : Property, plant and equipment

ENDED MARCH 31, 2026

(USD Lakhs)

Computer Others

TOTAL

Capital Work in
Progress

Gross carrying amount
Opening as at 02.09.2025
Additions

Disposals

Transfers

0.01

0.01

Closing gross carrying amount

0.01

0.01

Accumulated depreciation

Opening as at 02,09.2025
Depreciation charge during the year
Disposals

0.00

0.00

Closing accumulated depreciation

0.00

0.00

Net carrying amount as at 31.03.2026
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NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

Other financial assets (non - current)
Others

Security deposit
Total

Trade receivables

Asat31.03.2026 As at 31.03.2026

(INR Lakhs) (USD Lakhs)
0.19 0.00
0.19 0.00

As at 31.03.2026 As at 31.03.2026

(INR Lakhs) (USD Lakhs)
Trade receivables unbilled 2.26 0.02
2.26 0.02
Break up of Trade Receivables details
Trade Receivables considered good - Secured 2.26 0.02
As on 31.03.2026 (INR
Particulars More than 3 Lakha)
Unbilied Less than 6 months 6 months to 1 year o;:ar:n Total
Undisputed Trade Receivables 2.26 0.00 - - 2.26
— considered good
Total 2.26 0.00 - - 2.26
As on 31.03.2026 (usD
Particulars Lakhs)
. More than 3
Unbilied Less than 6 months 6 months to 1 year yeurs Total
Undls;?uted Trade Receivahles 0.02 0.00 ) 0.02
= considered good
Total 0.02 0.00 - - 0.02
Cash and cash equivalents As at 31.03.2026 As at 31.03.2026
(INR Lakhs) (USD Lakhs)
Cash and cash equivalents
Balances with banks ;
In current accounts -
- In USD Accounts 15.97 0.17
-In INR Accounts 11.45 0.14
Total 27.41 0.30

Bank balances other than cash and cash equivalents

Fixed Deposit

Fixed deposit with original maturity for more than 3 months

but less than 12 months
Total

Other financial assets (Current)

Others
Accrued interest on Deposits
Total

Asat 31.03.2026 As at 31.03.2026

(INR Lakhs) (USD Lakhs)
473.27 5.00
473.27 5.00

As at31.03.2026 As at 31.03.2026

(INR Lakhs)

(USD Lakhs)

9.10

0.10

9.10

0.10
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Share Capital Asat 31.03.2026 As at 31.03.2026
(INR Lakhs) (USD Lakhs)

Authorised

200,00,000 Equity Shares of INR 10 each 2,000.00 NA

2,000.00 NA

Issued, Subscribed and Paid-up

50,00,000 Equity Shares of INR 10 each, fully paid up 500.00 5.67

Total 500.00 5.67

Equity Shares
The Company has only one class of equity shares having a par value of INR10/- per share. Each holder of
equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holder of equity shares will be entitied to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholder,

A reconciliation of the number of Equity Shares outstandi g at the beginning and at the end of the
reporting period

As at 31.03.2026
No. of Shares (INR Lakhs)
At the beginning of the year . -
Adsl: Issued during the period 50,00,000 500.00
At the end of the perind 50,00,000 500.00

As there is no bonus element involved in the issuance of shares, the Earnings Per Share (EPS) as per Ind
AS 33 has not been restated by the Company.

Shares in respect of each class in the company held by its holding company

Equity Shares :
Name of the Company As at 31.03.2026
No.of Shares % hoiding
NSE IFSC LIMITED & its nominees 50,00,000 100.00%
Total 50,00,000 100.00%
Detalls of Shar der 5% share ln the Col of Shares
Name of the Company As at 31.03.2026
No.of Shares % holding
NSE IFSC LIMITED & its nominees 50,00,000 100.00%
Total 50,00,000 100.00%
Promoter Shareholding as at March 31, 2026
Shares held by promatars at the end of the year
Promoter name No of Shares % of total shares
NSE IFSC LIMITED & its nominees 50,00,000 100%
Other equity As at 31.03.2026  As at 31.03.2026
{INR Lakhs}) (USD Lakhs)

Forelgn Currency Translation Reserve

Opening Balance - -
Changes During the period 32.20 -
Closing Balance (A} 32.20 -

Surplus / (Deficit) in the Statement of Profit and Loss
Opening Balance E =

Profit / (Loss) for the period (67.17) (0.75)
Other Comprehensive Income - .
Closing Balance (B) (67.17) (0.75)

Total reserves and surplus (A+8) (34.97) (0.75)
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Other Current Assets Asat31.03.2026 As at 31.03.2026
(INR Lakhs) (USD Lakhs)
Prepaid Expenses 0.73 0.01
Total 0.73 0.01
Provisions - Non Current As at 31.03.2026  As at 31.03.2026
(INR Lakhs) (USD Lakhs)
Provision for gratuity - Non Current 1.96 0.02
Provision for leave encashment - Non Current 2.04 0.02
4.00 0.04
Trade Payable As at 31.03.2026 As at 31.03.2026

(INR Lakhs) (USD Lakhs)

Trade Payable to MSME 4.73 0.03
Trade Payable to Related Party 28.66 0.32
33.39 0.35
Payable to Related Party
NSE IFSC LIMITED 28.66 0.32
28.66 0.32
Trade payables ageing schedule
As at 31.03.2026 (INR Lakhs)
Patiulaes Less than 6 months 1-2
Total
6 months - 1year years
MSME 4.73 - - 4.73
Others 28.66 - 28.66
Total 33.39 - - 33.39
As at 31.03.2026 (USD Lakhs)
Particulars Less than 6 months 1-2 Total
6 months - 1 year years
MSME 0.03 - - 0.03
Others 0.32 - - 0.32
Total 0.35 - - 0.35
Provisions - Current Asat 31.03.2026 As at 31.03.2026
(INR Lakhs) (USD Lakhs)
Provision for leave encashment 0.24 0.00
Provision for gratuity. (Refer Note 29) 0.01 0.00
Provision for variable pay and allowance-Current 7.66 0.08
791 0.08
Other Current liabilities As at 31.03.2026 As at 31.03.2026
(INR Lakhs) (USD Lakhs)
Statutory Dues Payable 3.06 0.03

Total 3.06 0.03
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16 Revenue from Operation From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
{INR Lakhs) (USD Lakhs)
Commission Income 2.15 0.02
Total 2.15 0.02
Revenue Recognised From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
(INR Lakhs) {USD Lakhs)
Over the period of time 2.15 0.02
Total 2.15 0.02
17 Other Income From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
(INR Lakhs) (USD Lakhs)
Interest Income from financial assets at amortised cost 8.65 0.10
Total 8.65 0.10
i8 Empioyee benefits expense From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
(INR Lakhs) (USD Lakhs)
Salary, Wages & Allowances 31.12 0.35
Contribution to provident fund 0.11 0.0012
Gratuity (Refer Note 29 (i) 1.88 0.02
Total 33.11 0.37
19 Technology Expense From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
(INR Lakhs) {USD Lakhs)
Website Expenses 0.10 0.00
Total 0.10 0.00
20 Other expenses From 02.09.2025 to From 02.09.2025 to
31.03.2026 31.03.2026
(INR Lakhs) (USD Lakhs)
Legal and Professional Fees 9.37 0.10
Director Sitting Fees and remuneration 0.98 0.01
Payment to Auditor (Refer Note 20(a) 1.08 0.01
Telephone & internet Charges 0.75 0.01
Regulatory Fees 9.00 0.10
Stamp Duty 12.51 0.14
Rental expenses 0.25 0.00
Registration Fees 10.46 0.12
Other Expenses 0.33 0.00
Total 44.73 0.50
" Note:
a) Payment to Auditor
As Auditor
Audit Fees 1.00 0.01
In other Capacity >
Certification Matters 0.08 0.00
0.01 0.00

Out of Pocket Expenses
& 1.08 0.01
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21 Earnings Per Share
Basic earnings per share are computed by dividing profit or loss attributable to equity shareholders of the Company by the weighted average number of equity shares
In accordance with Ind AS 33 - “Earning per Share” notified under Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies { indian Accounting
Standards) Amendment Rules, 2016.

Earning per Share
Particulurs From 02.09.2025 to 31.03.2026
[iNR Lalchs) {USD Lakhs)

Profit/{Loss] attributable to the equity helders of the company used in

calcuiuting basic earnings per share and diluted earnings per share

FProfit/{Loss) for the perind 67.17) {0.75)
Weighted average number of equity shares used as the denominator iry 5,000,000 5,000,000
calculating basic earnings per share *
|Earnings per equity share (busic and dilutad) {INR) (1.34) (0.01)

* The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the Company remain the same.

22 Segment Reporting
Operating sagments are reported iha manner congistent with the intetnal reporting provided to the Chief Oparsting Decision Maker ("CODM") of the Compiany. The
COOM, who Is respansible for allocating resources and assessing pérformance of the operating segmints, has been Identified as the Principdl afficar of the Company.
The Company aperates anly in ane Business Segment e to render services of Globul Access Provider in International Fitantisl Services Centres, liente dees nat have any
reportable Segments as per Indian Accounting Standard 108 "Operatiig Segmants”,

23 Related Party
In compiiance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016 the required disclosures are given in the table below:

a : a luted
SrNe | Related Party N of Refationship

1 |NSE IFSC Limited Holding Company

2 _|Natignal Stack Exchange of India Limited The Ultimite Holding ©

3 |NSE Cleuring Limited Fallow Subsidiary Company of Holdlng Company

4 INSE Investmants Limited Fallow Subsidiary Comgany of Holding Company

5 |NSE 1FSE Clearing Corporation Limited Fallow Suhskf_laﬂ Company w.e.f from June 10, 2025
6 |NSE Data & Analytics Limited {faemerly known as DotEx International Limited) Fallow Subsidiary's Subsidiary of Holding Corp ¥

7 |Cogencs Information Sarviees Limited Fellow Subsidiary’s Subsidiary's Subsidiary of Holdlng
8 |Capltal Quants Solutions Private Limited Ultimate Holding Company's Subsidlary’s Subsidiary's
9 |NSE Indices Limited (formarly known as india Inijex Services & Products Limited) Fallow Subsidiary’s Subsidlary of Holding Compa

10 INSE Infotech Services Limited Fellow Subssidlory’s Subisidiary of Halding C. ¥
11 |NSE Academy Limited {Formerly kniown as NSE Edueatlon Facillies Limited) Fallow Subsidiary's Subisidiary of Holdlng Company
12 |Talentsprint Private Limited Fallow Subsidiary's Subsidiary's Subsidiary of Holding
13 [Talentsprint Ing. Fellow Subsidiary’s Subsidiary's Subsidiary’s Subsidi
14 |NSE Foundation Fallow Subsidiary of Holding Compary

15 |NSE Administration and SUperyision Umited Esllow Subsidiary of Haolding Company

16 |NSE Sustainahlllty Ratings & Analytles Limiteg Felliw Subsidiary's Subsidiary’s Subsidiary of Holding
17 |National Securitles Begesitory Umitad ___|Assoclate Company of Ultimate Holding Company

18 18FS1 Sactar Skill Council of Indta Associate of the Ultimate Holding Company

19 |Power Exchange Indla Limited Ultimate Holding company's Subsidiary's Associate

_ 20 |Market Simpilifled tndia Limitad {formerly known as INXS Technologies Limited) Ultimate Holding company's Subsidiany's Associate:

21 |Redeivables Exchange Of india Lmited Ultimate Holding company’s Subsidiary’s Associate
22 |Indlan Gas Exchange Limited Ultimata Holding company's Subsldiary's Assodi

23 |India Internstional Bulllon Holding IFSC Limited Ultimate Holding Company’s Assoclate Comp ¥
24 |Indta International Bulllon Exchange IFSC Led Ultimate Holding Company’s Assuciate Camp ¥'s
25 | Indla International Depository IFSC Limited Ultimata Holding Company's Astociate Company’s
26 | NSDL Database Manag it Limitad Ultimate Haldlng Company's Assaciate Campany's
27 _|NSDL Paymants Bank Limitad Ultimate Holding Company's Associate Company's

Koy Manag: t Personnel —

1 [Mr. Balasubramaniam Venkataramanl Director w.e.f Seg 02, 2025

2 |Mr. Ashok Kumar Sinha | Principal Offlcer w.e.f September 03, 2025

3 _|Mr. Yash Ravani Compilance Officer w.e.f September 03, 2025

4 IMr Nikhil Mihts Uirector w.e.f Septembar 02, 2025

5 |Mr. Neara) Kumar Gupta Director w.e.f February 25, 2026

6__|Mr.Gautam Singhani Director w.e.f Febrisary 25, 2026,

7 _|Mr. Meat Pandya Diregior w.e.! September 02, 2625
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Period ended :
Name of the Related Party Nature of Transactions 31.03.2026 (INR Period ended 31.03.2026
(USD Lakhs)
Lakhs)
NSE IFSC Limited Conteibution recelved towards Equity Share Capital 500.00 5.67
Purchase of Fixed Assets 0.48 0.01
Reimbursement for capital and revenue expenses incurred 28.18 0.31
(including taxes, If any)
Ouistanding balance in trade racaivall
| Dutstanding balance Dr / (cr) (28.66) (0.32)]
Mr. Neeraj Kumar Gupta Director Sitting Fees Paid 1.00 0.0

24 Details of dues to Micro and Small, Medium enterprises as defined under the MSMED Act, 2006

Trade Payables of INR 4.73 lakhs (USD 0.03 lakhs) due to Micro and Small Enterprises. Total outstanding dues to Micro and Smail Enterprises have been determined to the
extent such parties have been identified on the basis of information available with the Company. The Company has certain dues to suppliers registered under Micro, Small and
Medium Enterprises Development Act, 2006 ("MSMED Act"). The disclosure pursuant to the said MSMED Act are as follows.

Deseription 31.03.2026 31.03.2026 ]
(INR Lakhs) (USD Lakhs)
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at period end 4.73 0.03

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amount paid to suppliers registered under the MSMED Act, beyond the appointed day during the
period

Interest paid, under section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed day during the period

Interest paid, other than under section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyand the appointed day during the period

Amount of Interest due and payable for the period of delay in making payment (which have been paid but
bayond the appuinted day during the year) but without adding the interest specified under the MSMED

Intarest Accrued and remaining unpaid at the end of each accounting period

Amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
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25 (A} Additional regulatory informati quired by Schedule IN

(i) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holiding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988} and Rules made thereunder.

(ii) Wilful defauiter
The Company has not been declared wilfui defaulter by any bank or financial institution or government or any government authority.

(iii) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

(iv) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current financial period.

(v} Utilisation of horrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Uitimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behaif of the ultimate beneficiaries

(vi) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

{vii) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current period.

(viii) Valuation of PP&E, i gible asset and il property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current period.

{ix)  Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

{x) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(xi)}  Core Investment Company
The Group has one subsidiary comp y ly NSE Investment Ltd which is a deemed CIC and is not required to be registered with RBI as per the directions.

{xil)  Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013,

(xiii) Loans or advances to specified persons
The Company has not granted any loans or advances to promoters, directors, KMPs and related parties either severally or jointly with any other person, that are: (a) repayable
on demand or (b) without specifying any terms or period for repayment.
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26 Disclosure of Ratios:

Sr.
Ratio Numerator i
. Denominator Current Period
1 |Eurrent Ratio (in times) Total current assets Total current liabilities 11.56
2 |Debr - Equity Ratio [in tirties) Total debt (represents lease | Sharehalder's Nil
3 |Debt service coverage Ratio (in times) Earnings available for debt |Debt service (interest and
service (Net profit principal payments including lease Not Applicable
after taxes + depreciation) |payments)
4 |Return on Equity (%) Net Profits after taxes Average Shareholder’s Equity
-14.44%
5 |Inventory Turnover Ratio Cost of Goods sold or sales |Average Inventory
Not Applicable
6 |Trade receivables turnover ratio (in times)| Ravenue from operations Aveidge trade receivables 1.62
Trauds paysbles turnover ratio Other expenges less Avetrage Trade Payables 2.33
8 |Net capital turnover ratio Revenue from operations Working capital (i.e. current
. 0.46%
assets minus current liabllities)
9 |Net Profit Ratio Net profit after tax Revenue from operations
-3124%
10 |Return on capital employed Profit before tax Capital employed = Net worth +
and fina iabiliti
nce cost I.eas.e. I.lab|I|t|es + deferred tax 14.44%
liabilities
11 |Return on investment Income generated from Average invested funds in 3.12%
ii i funds treasury investments

27 The Company's tax jurisdiction (s India The Company is 2ligible for deduction u/s BOLA of the Inrome Tax Act. 1961 fram its businazs income of an ameunt equal to 100% of
such income for any 10 consetutivie assessment years out of 15 years, beginning with the assassmant year relevant to the previous year in which SEB| hermisaiun was granted
Accordingly, the benefit Ufs 80LA of the Art of 100% dedyction of business profit s avallahie for any 10 consecutive yesrs from the AY 2017-18 to AY 2031-32. Deferred tax
asselt 15 recopnised at Nil Rate, Pursuant ta the amendments introduced by the Finance Act, 2026, offective from 1st Aprll, 2026 the uforessid efighia deduction period has been
extended fram 10 consecutive years to 20 years,

2

Financial Risk Management

The Company’s Busihess activities sxpasa It to a variaty of financial risks; namaly llquidity risk, market risks and credit risk. Thee Company's senior management has the overall
responsibility for the estabiishment and oversight of the Company's risk mansgement framework. The Company's risk management palicies are established to identify and
analyse the risks faced by the Company, to set sppropriata risk imits and controls and to monitor risks and adherencet limits, Rigk management policies and systems are
reviewed regularly 1o reflect changes In market lithans wnd the Company's activities.

A MANAGEMENT OF LIQUIDITY RISK
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure
that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions.

(INR Lakhis)
Carrying amount Less Than 12 Month More than 12 months Total
As at March 21,2026
Tride payahles 33,30 33.39 | - 33.39
= {USD Lakhs)
Carrying amount Less Than 12 Month More than 12 months Total
As at March 31,2026
Trade payables 03s 0.35 - 0.35

B MANAGEMENT OF MARKET RISK
The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

€ CAPITAL MANAGEMENT
The Company considers the following components of its Balance Sheet to be managed capital:
Total equity {as shown in the batance sheet). - retained profit, share capital,
The Company as at March 31,2026 has an accumulated losses (retained earnings) of USD 0.75 Lakhs (INR 67.17 Lakhs) and total equity of USD 4.93 Lakhs (INR 465.03 Lakhs).
Further, the company also has a cash balance of USD 5.30 lakhs (INR 500.68 lakhs) Including Fixed Deposit as at March 31,2026. The Company is capable of meeting its current
financial liabilities existing at the date of balance sheet as and when they fall due within 2 period of one year from the balance sheet date out of its current financial assets. In
view of the same and basis the business plan of the Company, the management believes that no material uncertainty exists and accounts have been prepared on going concern v
basis. The company has been incorporated on September 02, 2025 and net worth as on 31st March 2026 stands at USD 0.493 million. As per IFSCA (Capital Market
Intermediaries) Regulations, 2025(CMI Regulations) & circular reference no# ef.No. IFSCA-PLNP/80/2024-Capital Markets dated August 12.2025 , minimum net worth required
is USD 0.50 million. The Company has received approval from its holding company and IFSCA regutator for infusion of additional funds. This infusion of additional fiynd Eguest
has also been approved by Investment Committee and Board of National Stock Exchange of India Limited. Funds will be infused post obtaining SEB! approval as pa
regulatory requirement.
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D FINANCIAL INSTRUMENTS BY CATEGORY

(INR Lakhs]
I1-Mar-26 4’]
EVPL FVaCT — Amortisad Cost |
As at March 31, 2026
Financial Assets
Fixed Deposits with Banks - 473.27
Trade receivables . . 2.26
Cash and Cash equivalents - - 27.41
Security deposits - - 0.19
Other Financial Assets - - 9.10
Tatal Financlal Assets - - 51223
Financial Liabilities
Trade payahl - B 33.39
Total Financial Uabilitles - - 33.39
(USD Lakhs)
31-Mar-26
EYPL FVOC) | Amorticed Cost |
As at March 31, 2026
Financial Assets
Fixed Deposits with Banks - - 5.00
Trade receivables - - 0.03
Cash and Cash equivalents - - 0.30
Security deposits . - 0.00
Othet Fitariclal Ascets 0.10
Tatzl Financial Assets . = 5.43
Financial Liabilities
Trade payables ] - 0.35
| Total Financial Uabilities - - 0.35.

29 Employee Benefits

(i) Contribution to Provident Fund & Others: Company has contributed Rs.0.11 lakhs (USD 0.0012 Lakhs) towards Provident Fund during the Period ended March 31, 2026 to
Employee Provident Fund Organisation.

(i) Gratuity
The Company provides for gratuity in accordance with the Code on Social Security, 2020. The scheme is a defined benefit plan, The fiability is determined based on actuarial
valuation using the Projected Unit Credit Method. The plan is unfunded, and the cost is recognized in accordance with Ind AS 19 - Employee Benefits.

Present Value of Benefit Qbligation | In INR [ In lakhs) In USD {In takhs)
Intarest Cost -
Current Service Cost 1.97 0.02
Past Sarvice Cost .
Liabllity Transferred In/ Acquisitions -

{Lizbility Transfarred Out/ -

(Gaing)/ Losses on Curtallment =
{Liabilities Extinguished on -

(Benefit Pzid Directly by the -

(Benefit Paid From the Fund) -
The Effect Of Changes In Forslgn -
Actuarial (Gains)/Lossas an -

Actuarisl (Gains)fLosses on -
Actuarial {Gains}/Losses an -
Presant Valua of Benefit Obligation 1.97 0.02

A Recognized In the Balance Sheet| In INR { In (akhs) In USD [ In (akhs)

(Present Value of Benefit Obligation

. (1.97)
at the end of the Period)

(0.02)

Fair Value of Plan Assets at the end
of the Period =
Funded Status (Surplus/ {Deficit]| [1.87) {0.02}
Net {Lishility)/Asset Recogrized in {1.97) (o.02)

Expensas Recognized In the State of| In INR ( In lakhs) In USD { In laichs)

Current Service Cost 1.97 0.02
Met |nterest Cost -
Past Service Cast 2
{Exg 1 Contributions by the -
{Gains|/Losses on Curtailments And -

|Net Effect of Changes In Forelgn Exchanga -
|Expanses R ized

1.97 0.02 |
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M e e ———— T AIAIRS
Maturity Anaiysis of the Banafit Payments

Projectad Benefits Paysble in Futura | In INR [ In Lakha] in USD { In Lakhs) |
1st Fallowing Year .01 0.00
2rid Following Year 0.0t 0.00
3rd Following Year 0.01 (1.00
Ath Following Year 0.m 0.00
Sth Following Year 0.29 0.00
Sum of Years 6 To 10 2.41 0.03
|Sum of Years 11 and ahove 0.94 0.01
Sansitivity Analysis In INR { In Lakhs) In USD { In lakhs)

Definnd Benefit Obligstion on Carrent 1.97 0.0z
Delta Effect of +1% Change in Rate of

Discounting (0.14) (0.00)]
Delta Effect of -1% Change in Rate of

Discounting 0.16 0.00
Deita Effect of +1% Change in Rate of

Salary Increase 0.1 0.00
Deita Effect of -1% Change in Rate of

Salary Increase {0.14) (0.00)
Deita Effect of +1% Change in Rate of

Employee Turnover (0.10) ((LCO)‘
Deita Effect of -1% Change in Rate of

Employes Turnover 0.10 Qﬂl
Mnnpuom [Current Period) _|
Enpected Return an Plan Assets M.A,

Rate of Discounting: 7.14%

Rate of Salary Increase 10.00%

Rate of Emplayes Turnaver 12.00%

Indian Assured Lives Mortality
Murtality Rate Buning Employment 2012-14 {Urban)

30 As at March 31, 2026, the Company daes not have any pending litigations which would impact its financial position.
31 In accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term contracts including derivative contracts as at March 31,2026,

32 The company his ret=ived the spproval from IFSCA on Ortaber 07, 2025 to carry out activities of Global Access Provider in IFSC.
33 The company was incorporated on Sentermber 02, 2075, Accardingly, the financial data relates to the period from September 02, 2025 to March 31,2026 and being the
first year of the carripany, corresponding previous year's figures are not applicable.
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As per our report of even date attached

For Vidya & Co.

Chartered Accountants
Firm Registration No : 308022€

Neene d Lg"‘f”&—

Newraj Kumar & Ashok Kumar Sinha
Chairman Director
|DIN:0297 3042 |DIN:10445533|

Place : Gandhinagar
Date : April 20, 2026




