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1. Opinion
We have audited the accompanying Ind AS financial statements of Cogencis Information
Services Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2026,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information(hereinafter referred to as 'Ind AS financial statements').

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
Indian Accounting Standards prescribed under Section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2026 and it's profit, total other comprehensive income, changes in equity and its cash flows for 
the year ended on that date. 

2. Basis for Opinion
We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on Ind AS financial statements.

3. Information other than the Ind AS financial statements and Auditor's report thereon
The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company's Annual Report but
does not include the Ind AS financial statements and our auditor's report thereon. This report
is expected to be made available to us after the date of our auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider whether 
the other information is materially inconsistent with the Ind AS financial statements or our 
knowledge obtained during the course of our audit, or otherwise appears to be materially 
misstated. 



MUKUND 

M. CHITALE

&CO.

CHARTERED 

ACCOUNTANTS 

When we read the other information included in the above reports, if we conclude that there is 
material misstatement therein, we are required to communicate the matter to those charged 
with governance and determine the actions under the applicable laws and regulations. 

4. Management's responsibility for the Ind AS financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate material
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

5. Auditor's Responsibilities for the Audit of the Ind AS financial statements
Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Ind AS financial statements
whether due to fraud or error, design and perform audit procedures responsive to those risks:
and o_btain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The nsk of not detecting a material misstatement resulting from fraud is higher than for one
re�ulting from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations, or the override of internal control. 
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ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Ind AS financial statements in place and the
operating effectiveness of such controls.

iii) Evaluate the appropriateness of material accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

6. Report on Other Legal and Regulatory Requirements

i) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

ii) As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of Ind AS financial
statements.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are

in agreement with the books of account.
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d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified
under section 133 of the Act.

e) On the basis of written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Ind AS
financial statements of the Company and the operating effectiveness of such controls, refer to 
our separate Report in "Annexure 2" to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid or
provided by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on the financial position in
its Ind AS financial statements to the extent determinable/ascertainable - Refer Note 35
to the Ind AS financial statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts - Refer Note 34 to the Ind AS financial statements;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented that no funds have been received by the Company
from any p�rson(s) or entity(ies), including foreign entities ("Funding Parties"), with the
u�derstan�,n�, whether recorded in writing or otherwise, that the Company shall, whether,
directly or 1nd1rectly, lend or invest in other persons or entities identified in any manner
whatsoever by o� on behal! of the Funding Party ("Ultimate Beneficiaries") or provide anyguarantee, security or the hke on behalf of the Ultimate Beneficiaries·

I 
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(c) Based on audit procedures that we have considered reasonable and appropriate in the
circumstance, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e) as provided under sub-clause
iv(a) and iv(b) above, contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

Based on our examination, which included test checks, the audit trail for the previous
financial years has been preserved by the Company as per statutory requirements for
record retention.

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

(S. M. Chitale) 
Partner 
M.No.111383

UDIN : 26111383JVQVVVV9906 

Place: Mumbai 
Date: April 16, 2026 
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Annexure 1 to the Independent Auditor's Report of even date on the Ind AS financial statements 

of Cogencis Information Services Limited - Statement on the matters specified in paragraphs 3 

and 4 of the Companies (Auditor's Report) Order, 2020. 

Referred to in paragraph [6(i)] under Report on Other Legal and Regulatory Requirements of our 

report of even date 

According to the information and explanations sought by us and given by the Company and the books 
of account and records examined by us in the normal course of audit and to the best of our knowledge 
and belief, we state that: 

(i) a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Capital Work in 
Progress and relevant details of Right-of-use Assets. 

B) The Company has maintained proper records showing full particulars of Intangible
Assets.

b) According to the information and explanation given to us by the management, the Company
has a program of physical verification of property, plant, and equipment and right of use
assets so as to cover all assets once every two years, which in our opinion, is reasonable
having regard to the size of the Company and nature of it's assets. Pursuant to the program,
the Company had not physically verified items of property, plant and equipment and right of
use assets in the previous year and hence, physical verification is conducted in the current
year and no material discrepancies were noticed.

c) According to the information and explanations given to us by the management and in our
opinion, there are no immovable properties included in property, plant and equipment (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) and accordingly, reporting under clause 3(i)( c) of the Order
is not applicable.

d) The Company has not revalued any of it's items of Property, Plant and Equipment (including
Right of Use assets) and intangible assets during the year.

e) According to the information and explanations given to us by the management and in our
opinion, no proceedings have been initiated or is pending against the Company during the
year for holding any benami property under the Bena mi Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(ii) a) The Company does not have any inventory and, accordingly, reporting under clause 3(ii)(a)
of the Order is not applicable. 

b) The Company has not been sanctioned working capital limits at any point of time during the
year, from banks or financial institutions and, accordingly, the reporting under clause 3(ii)(b)
of the Order is not applicable.
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(iii) a) During the year the company has not provided loans or advances in the nature of loans, or
provided any guarantee, or security to any other entity. Accordingly, reporting under clause 
3(iii)(a) of the Order is not applicable. 

b) During the year, the Company has neither made any investments in companies, firms, limited
liability partnership or any other parties nor provided any guarantee, security or loans and
advance in the nature of loans to such parties. Accordingly, reporting under clause 3(iii)(b)
of the Order is not applicable.

c) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans.
Accordingly, reporting under clause 3(iii)(c) of the Order is not applicable.

d) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans and thus
there are no amounts overdue in respect of the same. Accordingly, reporting under clause
3(iii)(d) of the Order is not applicable.

e) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans and thus
there are no loans or advance in the nature of loan granted which has fallen due during the
year which has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties. Accordingly, reporting under clause 3(iii)(e) of the
Order is not applicable.

f) According to the information and explanations given to us by the management and in our
opinion, the Company has not provided loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment. Accordingly,
reporting under clause 3(iii)(f) of the Order is not applicable.

(iv) In our opinion and according to the information and explanations given to us by the
management, there are no loans, investments, guarantees and securities granted in respect
of which provisions of section 185 and section 186 of the Act are applicable. Accordingly,
reporting under clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable.

(vi) According to the information and explanations given to us by the management and in our
opinion, the Central Government has not specified the maintenance of cost records under
Section 148(1) of the Act, for the services provided by the Company. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vii) a) According to the information and explanations given to us by the management and in our
opinion, the Company has generally been regular in depositing with appropriate authorities 
undisputed statutory dues including Provident Fund, Employees' State Insurance, Income 

Tax, Goods and Service Tax and other material statutory dues applicable to it with the 



MUKUND 

M. CHITALE

&CO. 

CHARTERED 

ACCOUNTANTS 

appropriate authorities. As explained and informed to us, the Company did not have any 
dues of excise duty, service tax, duty of customs, value added tax, Sales Tax and Cess. 

According to the information and explanations given to us by the management and in our 
opinion, there were no undisputed dues payable in respect of provident fund, income-tax, 
goods and service tax, employees' state insurance, cess and other material statutory dues 
which were outstanding, at the year end, for a period more than six months from the date 
they became payable. As explained and informed to us, the Company did not have any dues 
of excise duty, service tax, duty of customs, value added tax, Sales Tax and Cess. 

b) According to the records examined by us and as per the information and explanations given
to us by the management, the statutory dues referred to in sub clause (a) above, which have
not been deposited on account of any dispute, are as follows:

Name of the Nature of the Amount (In Period to which Forum where 

statute dues Lakhs) the amount dispute is 

relates pending 

Income Tax Act, Demand under 271.41 AY 2018-19 CIT Appeal 

1961 section 156 NFAC 

Income Tax Act, Demand under 0.95 AY 2014-15 

1961 section 245(1) 

TDS default I
FY 2007-08 

Income Tax Act, Interest, Fees 
0.00** and 

TDS CPC 

1961 and Penalty on 
FY2018-19 

the same 

**represents Amount being less than Rs 0.01 Lakhs 

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961 ).

(ix) a) According to the information and explanations given to us by the management and in our
opinion, the Company has not taken any loans or other borrowings from any lender. 
Accordingly, reporting under clause 3(ix) (a) of the Order is not applicable. 

b) According to the information and explanations given to us by the management and in our

opinion, the Company has not been declared wilful defaulter by any bank or financial
institution or other lender.

c) According to the information and explanations given to us by the management and in our
opinion, the Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year. Accordingly, reporting under clause 3(ix)
(c) of the Order is not applicable.

d) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised any funds on short term basis during the year.
Accordingly, reporting under clause 3(ix) (d) of the Order is not applicable.
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e) According to the information and explanations given to us by the management and in our
opinion, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries. Accordingly, reporting under clause 3(ix) (e) of the
Order is not applicable.

f) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised loans during the year. Accordingly, reporting under
clause 3(ix) (f) of the Order is not applicable.

(x) a) According to the information and explanations given to us by the management and in our
opinion, the Company has not raised any money by way of initial public offer or further public 
offer (including debt instruments) during the year. Accordingly, reporting under clause 
3(x)(a) of the Order is not applicable. 

b) According to the information and explanations given to us by the management and in our
opinion, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable.

(xi) a) According to the information and explanations given to us by the management and based

(xii) 

(xiii) 

(xiv) 

upon the audit procedures performed for the purpose of reporting the true and fair view of 
the Ind AS financial statements, we report that no fraud by the Company and no fraud on the 
Company has been noticed or reported during the year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c) According to the information and explanations given to us by the management, there are no
whistle blower complaints received by the Company during the year.

The Company is not a nidhi company. Accordingly, reporting under clause 3(xii) of the Order 
is not applicable. 

According to the information and explanations given to us by the management and in our 
opinion based on our verification of the records of the Company and on the basis of review and 
approvals by the Board of Directors in their respective meetings held, transactions with the 
related parties are in compliance with section 188 of the Act where applicable and the details 
have been disclosed in the notes to the Ind AS financial statements, as required by the 
applicable accounting standards. The provisions of section 177 are not applicable and 
accordingly reporting under clause 3 (xiii) of the Order in so far as it relates to section 177 of 
the Act is not applicable to the Company. 

a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business, though not mandated under section 138 of the
Companies Act 2013.
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b) We have considered, the internal audit reports for the year under audit issued to the
Company during the year and till date of our audit report, in determining the nature, timing
and extent of our audit procedures.

(xv) According to the information and explanations given to us by the management and in our
opinion, the Company has not entered into any non-cash transactions with it's directors or
persons connected with its directors as referred to in section 192 of the Act. Accordingly,
reporting under clause 3(xv) of the Order is not applicable.

(xvi) a) According to the information and explanations given by the management and in our opinion,
the Company is not required to be registered under section 45 -IA of the Reserve Bank of 
India Act, 1934 Accordingly, reporting under clause 3 (xvi) (a) of the Order is not applicable. 

b) According to the information and explanations given by the management and in our opinion,
the Company is not required to be registered under section 45 -IA of the Reserve Bank of
India Act, 1934 and has not conducted any Non- Banking Financial or Housing Finance
activities. Accordingly, reporting under clause 3 (xvi) (b) of the Order is not applicable.

c) According to the information and explanations given by the management and in our opinion,
the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence reporting under clause 3 (xvi) (c) is not applicable.

d) According to the information and explanations given to us by the management, the Group
has one CIC as part of the group.

(xvii) The company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that the company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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(xx) (a)There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies 
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act. 
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable. 

(b) In respect of ongoing projects, the company has transferred unspent amount to a special
account, within a period of thirty days from the end of the financial year in compliance with
section 135(6) of the said Act.

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

(S. M. Chitale) 
Partner 
M.No.111383

UDIN: 26111383JVQWVV9906 

Place: Mumbai 
Date: April 16, 2026 
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Annexure 2 to the Independent Auditor's Report of even date on the Ind AS financial 
statements of Cogencis Information Services Limited 

Referred to in paragraph [6(ii)(f)] under Report on Other Legal and Regulatory Requirements 
of our report of even date 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 
1. We have audited the internal financial controls with reference to Ind AS financial statements of

Cogencis Information Services Limited ("the Company") as of March 31, 2026 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Ind AS financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India" (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to Ind AS financial statements. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Ind AS financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system with reference to Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls with reference to Ind AS financial 
statements included obtaining an understanding of internal financial controls with reference to 
Ind AS financial statements, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system with reference 
to Ind AS financial statements. 
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Meaning of Internal Financial Controls with reference to Ind AS Financial statements 

4. A company's internal financial control with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS Financial 
statements 

5. Because of the inherent limitations of internal financial controls with reference to Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Ind AS financial
statements to future periods are subject to the risk that the internal financial control with
reference to Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or·procedures may deteriorate.

Opinion 

6. In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to Ind AS financial statements and such internal financial controls with reference to
Ind AS financial statements were operating effectively as at March 31, 2026, based on the
internal financial control with reference to Ind AS financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

(S. M. Chitale) 
Partner 
M. No. 111383

UOIN: 26111383JVQVWV9906
Place: Mumbai
Date : April 16, 2026



COGENCIS INFORMATION SERVICES LIMITED 

Balance Sheet as at March 31, 2026 

PMt1culars 

A��-L rs 
,,.ofl-C.Jrrt>r1t a;..�e,s 
PJC'f •"rt. 1 1nt c.JrllJ t.0�11pn113nt 

t.t,9,·11 o' ... sc d:...=. et 

h,.1, 1y•u:e d'iset,;; 

l1�1or.JIO·� (IS�':'IS u,1dcr 0t!v<!lor,rnent 

De'- rt.'C t:.11. �sse1s {N•}tl 

i=u anc1a1 /,sset, 

- Ottler tma,��•m as�ut'> 

Ot, •r n�n 1 :u1rc:int <lSSC't5 

h1�0,r,P. T J, 1\5<.,ets 1Nc1) 

!:J0 r.!11t d�"'els 

rI �1,• eh 

• lri�t..��mrJ'llS 

- 1 .t!e rccp,.,.,1bles 

• C.:i!-111 a, 10 c ,sh equP;alents 

• Ba 10\. ba1.:t v:c� oll1'3r than �:1s'1 and C.3sh equivalents 

• U;I 1dr f1l'Jn,.;1al a%ets 

Otne, curren: 3SSE,IS 

TUT 1\L /\S�E t S, 

Ef',i:7Y Al:D Ll.�BILITIES 

i:. Jlll":'Y 

E 1·1-.1 Sh;1,._ r�1p,l1ll 

n. -�J 

r..: r .. _ EO,..'llY 

.•11e:un�:; 

f',j(;fl•C•.IIJelll hab1hties 

0Clc., •ed Id ... liab1111es 'Net) 
F 11 lf'tl..,i1' L1;)b1ht1e3 

, . .! ,r L1uu+11t1es 

P· -� ..;ric: 

; ,uu t 1 .. 1!J.',t·es 

,- � ,. , .r· t ,JL, Imes 

- I -1hle� 

, 11 , . J• I,u1 1;ng oues -:if micro enierpnses and smal 
' 'iL() i l I"("� 

1 , L.'.::il 01 t"'..ind,ng dJes 01 creditors otht?r than micro 
•i",,.•rr·, ..JS. dnd �mall en'.erpnscs 

��1.{,1 t •.1�;1•· i•r11.,·�1cns 

AOI ... 't·f"t I ·Jl>1l.l1PS 

'(•r .. , c .... :111v ANO LIAe:u nEs 

�- ,11"11Jr/ of m�1tenal &ccountir19 plllicies and information 

Notes 

2 a  

2b 

3. 

Jb 

4 

10 

11 

5 

6 

12a 

12b 

13 

15 

16 

16 

13 

14 

15 

17 

, r 1. , �'- � a nee Sht:el should be read in con;uct1on w,th the accompanying notes 

As at 
31 March 202G 

( 1n lakhs 

635 95 

354 15 

110 36 

214 00 

0 48 

3 156 51 

29 59 

88926 

5,390.30 

6 220 ;4 

351 06 

7 89 

47 52 

133 04 

699 11 

7,458.76 

12,849.06 

513 20 

8 91; 42 

9,424.62 

228 68 

46072 

689.40 

10 86 

892 66 

189 64 

153 40 

55 80 

1 432 66 

2,735.04 

3,424.44 

12,849.06 

As at 
31 March 202� 

f 1n lakhs 

557 97 

524 12 

49 11 

257 95 

3 551 12 

34 65 

837 58 

5,812.50 

2 946 91 
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4,117.84 

9,930.34 

513 20 

7 225 9J 
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For l'l.lJKUNO M CHIT ALE & CO. 
r:i ,1• '· (JA i.JL.nl;MIS 

IC •\1 � 11 Rr n1sIrot1on No 106655W 

For and on behalf of the Board of Directors of 
Cogc11cis Information Services L1mit�d 

S. M C111tu'c 

Pa· 
M�·IT IJ.r ;n,�, No 111 j,f:S3 
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Sriram Krishnan 
Director 
DIN 07816879 

Place: Mumbai 

Date: April 16, 2026 

�-
K. S. Somasunddrarn 
Director 
DIN 08785903 



COGENCIS INFORMATION SERVICES LIMITED 
Statement of Profit and Loss for the year ended March 31, 2026 

Particulars 

INCOME 
Revenue from operations 
Other income 
Total Income 

EXPENSES 
Employee benefit expense 
F,nance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before tax 
Less Tax expense 
Current tax 
Tax expenses of earlier years 
Deferred tax charge/ (credit) 
Total tax expense 

Net profit after tax (A) 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Remeasurements of post-employment benefit obligations 
Income tax relating to ,terns that will not be reclassified to profit or loss 
Total Other Comprehensive Income (B) 
Total Comprehensive Income for the year (A+B) 

Earnings per equity share (Face value off 2 each) 
- Basic and Diluted (1n t) 

Summary of material accounting policies and information 

Notes 

18 
19 

20 
21 
22 
23 

4(a) 
4(a) 

4(d)(e) 

4(d)(e) 

24 

The above statement of profit and loss should be read in conjuction with the accompanying notes 

Year ended 
31 March 2026 

f 1n lakhs 

10.231.27 
668.62 

10,899.89 

2,754 58 
44 05 

483 90 
5,313.65 
8,596.18 

2,303.71 

644 71 

(62.39) 
582.32 

1,721.39 

(47 97) 
12 07 

(35.90) 
1,685.49 

6.71 

Year ended 
31 March 2025 

fin lakhs 

9,150.76 
818.87 

9,969.63 

2.239 15 
56 89 

397 99 
4,706.52 
7,400.55 

2,569.08 

617 69 
21 33 
14 51 

653.53 

1,915.56 

(6 30) 
1 59 

(4.71) 
1,910.84 

7.47 

As per ot.:r Report of even date 
For MUKUND M Cf-llTALE & CO. 
Cnartered Accountants 

For and on behalf of the Board of Directors 
Cogencis Information Services Limited 

ICAI Firm Reg1strauon No 106655W 

� 

S. M. Chitale
Partner 
Membership No 111383 

Place: Mumbai 
Date: April 16, 2026 

Sriram Krishnan 
Director 
DIN: 07816879 

Place: Mumbai 
Date: April 16, 2026 

K.��am
Director
DIN 08785903



COGENCIS INFORMATION SERVICES LIMITED 

Statement of Cash flows for the year ended March 31, 2026 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax

Adjustment for non-cash transactions and items considered separately 
Depreciation and amortisation expense 
Interest income from financial assets at amortised cost
Net gain on investments measured at FVPL 
Net gain on disposal of property, plant and equipment
Remeasurements of post-employment benefit obligations
Interest expenses on finance lease
Operating profit before working capital changes

Working capital changes 

flncrease)/decrease in trade receivables 
(lncrease)/decrease in other financial assets 
(lncrease)/decrease in other assets 
(lncrease)/decrease in provisions 
(lncrease)/decrease in trade payables 
(lncrease)/decrease in other financial hab1ht1es 
( lncrease)/decrease in other current liabilities 
Cash generated from operating activities 

Income tax�s paid (net of refunds received) 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES - TOTAL (A) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Payment for purchase of Property, plant and equipments 
Proceeds from sale of Property, plant and equipments 
Payment for purchase of mutual funds 
Proceeds from sale of mutual funds 
Payment for investment in fixed deposits with banks 
Interest received 
NET CASH FLOW USED IN INVESTING ACTIVITIES - TOTAL (8) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Interest paid on finance lease 
Payment of finance lease obligations 
NET CASH FLOW USED IN FINANCING ACTIVITIES - TOTAL (C) 

NET DECREASE IN CASH AND CASH EQUIVALENTS (A)+(B)+(C) 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 
NET DECREASE IN CASH AND CASH EQUIVALENT 

Year ended 
31 March 2026 

� in lakhs 

2,303.71 

483.90 
(241 35) 
(17287) 

(143) 
(47.97) 
44.05 

2,368.04 

(239.10) 
471.76 
(54.15) 
316.67 

685.82 
(50.36) 

503.03 
4,001.71 

(696 39) 
3,305.32 

(409 20) 
1 43 

(9,183.11) 
6,082.75 

(10.24) 
396.38 

(3,121.99) 

(44.05) 
(147 95) 
(192.00) 

(8.67) 
16 56 

7.89 
(8.67) 

Year ended 
31 March 2025 

� tn lakhs 

2,569.08 

397 99 
(222 54) 

(76 29) 
(4 56) 
(6.30) 

56 89 
2,714.28 

(6.78) 
(1,558.12) 

(18 60) 
11 73 
(51 40) 
27 99 

(183 59) 
935.50 

(608 32) 
327.18 

(528 01) 
4 56 

(6,205 17) 
6,175 23 

105 31 
33 54 

(414.53) 

(56 89) 
(135 11) 
(192.�0) 

(279.35) 
295 91 

16 56 
(279.35) 

The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind AS - 7 on Statement of Cash Flow as no11f1ed 
under Companies (Accounts) Rules. 2015 

The above statement of cash flow should be read 111 coniuction wrth the accompanying notes 

As per our Report of even date 
For MUKUND M CHITALE & CO. 
Cl1artered Accountants 
ICAI Frrm Regrstrahon No 

� 
S. M. Chitale 
Partner 
Membership No 111383 

Place: Mumbai 
Date: April 16, 2026 

Cogenc1s lnfcrmat,on class1f1cat1on Official 

106655W 

For and on behalf of the Board of Directors 
Cogencis Information Services Limited 

Sriram Krishnan 
Director 
DIN· 07816879 

� 
CEO 

Place: Mumbai 
Date: April 16. 2026 

K. S. Somasundaram 
Director 
DIN 08785903 



COGENCIS INFORMATION SERVICES LIMITED 
Statement of Changes in Equity for the year ended March 31, 2026 

A Equity Share Capital 

Particulars 

Balance at the beainnina of the vear 
Change in equity share capital due to prior period errors 
Restated Balance at the beginning of the year 
Change in equity share capital during the year 
Balance as at March 31, 2026 / Balance as at March 31, 2025 

B Other Equity 

Particulars 

Balance as at 31.03.2024 

Profit for the year 
Other Comprehensive Income 
Balance as at 31.03.2025 

Prof1I for the year 
Other Comprehensive Income 
Balance as at 31.03.2026 

As per our Report of even date 
For MUKUND M CHITALE & CO. 
Chartered Accountants 
ICA1 Frrm Registration No 106655W 

Place: Mumbai 
Date: April 16, 2026 

Cogencis Information class1f1Cdllon Off1c1al 

� ,n lakhs 
As at As at 

31 March 2026 31 March 2025 
513.20 513.20 

.

.

. .

513.20 513.20 

Reserves and Surplus 
Securities Premium Retained Earnings 

5,200.02 115.07 

. 1.915 56 
(4 71) 

5,200.02 2,025.91 

1.721 39 
(35 90) 

5,200.02 3,711.40 

For and on behalf of the Board of Directors of 
Cogencis Information Services Limited 

t.. f"'-..,.A../V.., �� 

Sriram Krishnan K. S. Somasundaram 
Drrector Director 
DIN 07816879 DIN· 08785903 

.1£-o 
CEO 

Place: Mumbai 
Date: April 16, 2026 

� in lakhs 
Total 

5,315.09 

1,915 56 
(4 71) 

7,225.93 

1 721 39 
(35 90) 

8,911.42 



COGENCIS INFORMATION SERVICES LIMITED 

Background and Material Accounting Policies and Information 

Background 

The Company was incorporated as Livewire Motion Pictures Private Limited. In terms of a resolution 
passed by the members of the Company on 1 December 2006, the name of the Company was changed 
to NewsW1re 18 India Private Limited. On grant of a fresh certificates of incorporation on 27 February 
2009 and 30 March 2009, the name of the Company was changed to NewsWire18 Private Limited and 
NewsWire18 Limited respectively. Consequent to divestment of its entire holding by Network 18 Media 
& Investments Limited in favour of Samara Capital Partners Fund I Limited, Mauritius, the Company s 
name was further changed on 16 March 2013 to Cogencis Information Services Limited. Cogenc1s 
Information Services L1mIted became a wholly owned subsidiary of NSE Data & AnalytIcs LIm1ted since 
January 2021 upon acquisition of 100% shareholding of Cogencis Information Services Limited in Jan 
2021 by NSE Data & Analytics Limited. The Company is engaged in the business of provision of real 
time market news and data on multi delivery platforms. 

Note 1: Material Accounting Policies and Information 

This note provides a list of the material accounting policies and information adopted in the preparation 
of these financial statements ("financial statements"). These policies have been consistently applied to 
all the years presented, unless otherwise stated. 

1.1 Basis of preparation 

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind 
AS) as notified by Ministry of Corporate Affairs under section 133 of the Companies Act, 2013 read with 
Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 
Sta•1dards) Amendment Rules 2017 

The F n,:incial statements of the Company for the year ended 31 M3rch. 2026 were approved for issue 
in accordance with the resolution of the Board of Directors on April 16, 2026. 

1.2 Basis of Accounting 

The Company maintains its accounts on accrual basis following the historical cost convention, except 
for certa;n financial instruments that are measured at fair values in accordance with Ind AS. Further, 
the guidance notes/ announcements issued by the Institute of Chartered Accountants of India (ICAI) 
are also considered, wherever applicable except to the extent where compliance with other statutory 
promulgations override the same requiring a different treatment. 

1.3 Presentation of Financial Statements 

The Balance Sheet. Statement of Profit and Loss (including Other Comprehensive Income) and 
Statement of Changes in equity are prepared and presented in the format prescribed in the Schedule 
Ill to the Companies Act, 2013 ("the Act") The disclosure requirements with respect to items In the 
Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule Ill to the Act. are 
presented by way of notes forming part of the financial statements along with the other notes required 
to be disclosed under the notified Accounting Standards. 

1.4 Current/ Non-Current classification 

An asset or liability Is classified as 'current' when it satisfies any of the following criter a: 

(i) 1t is expected to be realized or settled, or is intended for sale or consumption in,

the Company's normal operating cycle;

(Iii it is held primarily fo1 the purpose

v 
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(111) it is expected to be realized or settled within twelve months from the reporting date:

or

(iv) an asset is cash or a cash equivalent unless it is restricted from being exchanged

or used to settle a liability for at least twelve months from the reporting date

(v) in case of liability, the Company does not have an unconditional right to defer

settlement of the liability for at least twelve months from the reporting date.

All other assets and liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non-current as per the Company's normal 

operating cycle and other criteria set out above which are in accordance with Schedule Il l to the Act. 

Operating Cycle 

Based on the nature of services provided by the Company and the normal time between acquis1t1on of 

assets and their realization in cash or cash equivalents, the Company has determined its operating 

cycle as 12 months for the purpose of classification of its assets and liabilities as current and non­

current 

1.5 Functional and presentation currency 

These financial statements are presented in Indian Rupees (INR), which is the Company s 

funct1011al currency. All financial information is presented in INR rounded to the nearest lakhs, 

except share and per share data, unless otherwise stated. 

1.6 Use of judgements, estimates and assumptions 

The preparation of the financial statements in conformity with Ind AS requires management to make 

E:stimates. Judgments and assumptionsthat affect the application of material accounting policies and the 

reported amounts of assets and liab1lit1es, the disclosures of contingent l1abilit1es at the date of the 

financial statements and reported amounts of revenues and expenses during the period. Accounting 

estimates could change from period to period. Actual results could differ from those estimates 

Appropriate changes in estimates are made as management becomes aware of changes in 

circumstances surrounding the estimates. Changes in estimates are reflected in the financial 

statements In the period in which changes are made and, 1f material, their effects are disclosed in the 

notes to the financial statements. 

This note provides an overview of the areas that involved a higher degree of judgement or complexity 

and of items which are more likely to be materially adjusted due to estimates and assumptions turning 

out to be different than those originally assessed. Detailed information about each of these estimates 

and judgements is included in the relevant note. 

EstPnntes and underlying assumptions are reviewed on an ongoing basis Revisions to accounting 

estimates are recognised prospectively. 

A Judgements in applying material accounting policies 

The Judgements. apart from those involving estimations (see note below) that the Company 

has made in the process of applying its material accounting policies and that have a s1gn1f1cant 

effect on the amounts recognised in these financial statements pertain to useft .. l life of assets 

The Company Is required to determine whether its intang1bIe assets have indefinite or finite life 
which Is a subJect matter of Judgement. 

B Key source of estimation uncertainty 

Cogenc1s Information class1f1carior.: Official 



The following are the key assumptions concerning the future, and other key sources of 

estImat1on uncertainty at the end of the reporting period that may have a significant risk of 

causing a material adjustment to the carrying amounts of assets and liabilities within the next 

financial year 

a Property, Plant and Equipment 

Determination of the estimated useful lives of Property, Plant and Equipment (PPE) and 

the assessment as to which components of the cost may be capitalized. Useful lives of 

items of PPE are based on the life prescribed in Schedule II of the Companies Act, 2013. 

In cases, where the useful lives are different from that prescribed In Schedule II, they are 

based on technical advice. taking into account the nature of the asset, the estimated usage 

of the asset, the operating conditions of the asset, past history of replacement. anticipated 

technological changes, manufacturers' warranties and maintenance support. 

b Recognition and measurement of defined benefit obligations 

The obligation arising from defined benefit plan is determined on the basis of actuarial 

assumptions. Key actuarial assumptions include discount rate, trends in salary escalation 

and attrition rate. The discount rate is determined based on the benchmark yields available 

on Government Bonds as at the Valuation Date with terms matching that of the liabilities 

and the salary increase rates take into account inflation, seniority, promotion and other 

relevant factor for the estimated term of the obligations. 

c Recognition of deferred tax assets 

P. deferred tax asset is recognised for all the deductible temporary differences to the extent

that it is probable that taxable profit wili be available against which the deductible temporary

difference can be utilised.

d. Recognition and measurement of other provisions

The recognition and measurement of other provisions is based on the assessment of the

probability of an outflow of resources, and on past experience and circumstances known

at the balance sheet date. The actual outflow of resources at a future date may therefore

vary from the figure included in other provisions.

e D1scount1ng of long-term financial instruments 

All f1nanc1al instruments are required to be measured at fair value on in1t1al recognition In 

case of f1nanc1al instruments which are required to be subsequently measured at amortised 

cost. interest is accrued using the effective interest method 

1.7 Foreign currency translation and transactions 

(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the

primary economic environment in which the entity operates ('the functional currency'). The financial

statements are presented In Indian currency (INR), which is the Company's functional and

presentation currency. All amounts have been rounded-off to the nearest Lakhs, unless otherwise

indicated.

(ii) Transactions and balances

Foreign currency transactions are 1111!1ally recorded at

rates at the dates of the transactions. Foreign

Cogencis Information cla�sllici:lt :in· Ofticial 
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settlement of such transactions and from the translation of monetary assets and liabilities 
denominated in foreign currencies at the exchange rates prevailing at the end of the reporting period 
are recognized in profit or loss. 

Non-monetary items that are measured at fair value in a foreign currency are translated using the 
exchange rates at the date when the fair value was determined. Translation differences on assets 
and liabil1t1es carried at fair value are reported as part of the fair value gain or loss. For example, 
translation differences on non-monetary assets and liab1l1ties such as equity instruments held at fair 
value through profit or loss are recognized in profit or loss as part of the fair value gain or loss and 
translation differences on non-monetary assets such as equity investments classified as FVOCI are 
recognized in other comprehensive income. 

1.8 Revenue recognition 

Revenue is recognized when a performance obligation is satisfied upon transfer of control of 
promised goods or services to customers in an amount that reflects the consideration which the 
Company expects to receive in exchange for those goods or services. Revenue is recognized as 
and when there is reasonable certainty of ultimate realization. Revenue excludes any taxes and 
duties collected on behalf of the government Revenue towards satisfaction of a performance 
obligation is measured at the amount of transaction price (net of variable consideration) allocated 
to that performance obligation. The transaction price of goods sold and services rendered is net of 
variable cons1derat1on on account of various discounts and schemes offered by tne Company as 
pan of tne contract. 

The sources of revenue and the policy of revenue recognition applied in respect of these sources 
of revenue 1s as per the following manner· 

(i) Sale of Services - Revenue from Sale of Services is recognised on a time proportion basis
over which performance obligation is satisfied by the Company

(i!) Utility Usage Fees - Revenue from Utility Usage fees 1s recognized with respect to the
period of the contract on an accrual basis

(111) Interest Income - Interest income is recognized using the effective interest method

(1v) Other items of income are accounted as and when the right to receive such income arises
and it 1s probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably

Fees received in respect of unexpired period of the contract is treated as a current liability and is 
recognised as income in the respective period. 

The Company considers the terms of the contract 1n determining the transaction price The 
transaction price 1s based upon the amount the Company expects to be entitled to 1n exchange for 
transferring of promised services to the customer after deducting allowances and discounts etc 

1.9 Income Tax 

Income tax expense comprises current and deferred tax. It is recognised in the 

statement of profit and loss except to the extent that it relates to a business 

comb1nat1on or items recognised directly in equity or in OCI. 

Cogenc1s Information cla�s1f1cd{ion: Official 



Current Tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the 
year and any adjustment to the tax payable or receivable in respect of previous years The amount 
of current tax reflects the best estimate of the tax amount expected to be paid or received after 
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax 
laws) enacted or substantively enacted by the reporting date 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to 
set off the recognised amounts, and it is intended to realise the asset and settle the liability on a 
net basis or simultaneously. 

Deferred Tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of 
assets and liabilities for financial reporting purposes and the corresponding amounts used for 
taxation purposes, that is, the tax base. Deferred tax is also recognised in respect of carried 
forward tax losses and tax credits. Deferred income tax assets and liabilities are measured using 
tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date 
and are expected to apply to taxable income in the years in which those temporary differences are 
expected to be recovered or settled The effect of changes in tax rates on deferred income tax 
assets and l1ab1lit1es Is recognized as income or expense In the period that includes the enactment 
or the substantive enactment date A deferred income tax asset Is recognized to the extent that 11 
Is probable that future taxable profit will be available against which the deductible temporary 
differences and tax losses can be utilized. The company offsets deferred tax assets and deferred 
tax liabilities only if it has a legally enforceable right to set off the current tax assets against current 
tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied 
by the same taxation authority 

1.10 Leases 

The Company assesses whether a contract contains a lease, at inception of a contract A contract 
is. or contains, a lease if the contract conveys the nght to control the use of an identified asset for 
a period of time in exchange for consideration To assess whether a contract conveys the right to 
control the use of an identified asset, the Company assesses whether· (i) the contract involves the 
use of an identified asset (ii) the Company has substantially all of the economic benefits from use 
of the asset through the period of the lease and (iii) the Company has the right to direct the use of 
the asset. 

As a lessee 

At the date of commencement of the lease, the Company recognizes a right-of-use asset (ROU) 
and a corresponding lease liability for all lease arrangements in which it is a lessee. except for 
leases with a term of twelve months or less (short term leases) and low value leases For these 
short-term and low value leases, the Company recognizes the lease payments as an operating 
expense on a straight line basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the 
:ease liability adjusted for any lease payments made at or prior to the commencement date ot the 
lease plus any initia! direct costs less any lease IncentIves They are subsequently measured at 
cost less accumulated deprec1at1on and impairment losses 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the 
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated 
for recoverability whenever events or changes in circumstances indicate that tneIr carrying amounts 
may not be recoverable For the purpose of Impairrnenl tes11ng. thE: recoverable a'Tiount (1 e tne 
higher of the fair value less cost co sell and the value-in-use) Is determined on an 111d1vIdual asset 
basis unless the asset does not generate cash flows t rgely independent of those fr 
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other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit 

(CGU) to which the asset belongs. 

The lease liability is initially measured at the present value of the future lease payments The lease 

payments are discounted using the interest rate implicit in the lease or, if not readily determinable, 

using the incremental borrowing rates in the country of domicile of these leases After the 

commencement date, the lease liability is measured by increasing the carrying amount to reflect 

interest on the lease liability and by reducing the carrying amount to reflect the lease payments 

made. Lease liabilities are remeasured with a corresponding adjustment to the related right of use 

asset if the Company changes its assessment, about whether it will exercise an extension or a 

termination option. 

Lease liability and ROU asset have been separately presented In the Balance Sheet and lease 

payments have been class1f1ed as financing cash flows 

As a lessor 

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the 

terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the 

contract is classified as a finance lease. All other leases are classified as operating leases. For 

operat1n::; leases. rental income is recognized on straight line basis over the term of the relevant 

lease 

1.11 Impairment of non-financial assets 

Intangible assets that have an 1ndef1nite useful life are not subject co arnortIsa11on and are tested 

dnnually for impairment. or more frequently 1f events or changes In circumstances indicate that they 

might be impaired. Other assets are tested for impairment whenever events or changes In 

cIrcumscances indicate that the carrying amount may not be recoverable An impairment loss Is 

recognised for the amount by which the asset's carrying amount exceeds its recoverable amount 

Tile recoverable amount is the higher of an asset's fair value less costs of disposal and value In 

use For the purposes of assessing impairment, assets are grouped at the lowest levels for which 

there are separately 1dent1fiable cash inflows which are largely independent of the cash inflows from 

other assets or groups of assets (cash-generating units). Non-financial assets that suffered an 

impairment are subsequently reviewed for possible reversal of the impairment at the end of each 

reporting period. 

An ImpaIrment loss is recognised as an expense immediately. unless the relevant asset is carried 

a: a revalued amount, in which case the 1mpa1rment loss Is treated as a revaluation decrease. 

Wnere an impairment loss suosequently reverses, the carrying amount of the asset is increased to 

the revised estimate of its recoverable amount, but such that the increased carrying amount does 

not exceed the carrying amount that would have been determined had no impairment loss been 

recognised for the asset in prior years. A reversal of an impairment loss Is recognised as income 

immediately unless the relevant asset is carried at a revalued amount, in which case the reversal 

of the impairment loss Is treated as a revaluation increase 

1.12 Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. 
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Financial Assets 

Initial Recognition 

All financial assets are recognised and de-recognised on a trade date basis where the purchase 
or sale of an investment is under a contract whose terms require delivery of the investment within 
the t1meframe established by the market concerned. All financial assets are recognized at fair 
value on initial recognition plus in the case of financial assets not recorded at fair value through 
profit or loss (FVTPL), transaction costs that are attributable to the acquisition of the financial 
asset, except for trade receivables that do not contain a significant financing component which 
are measured at transaction price 

Classification and Subsequent Measurement 

The Company classifies its financial assets in the following measurement categories: 

• those to be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and

• those measured at amortised cost.

The class1f1cation depends on the entity's business model for managing the financial assets and 

the contractual terms of the cash flows. 

The Company reclassifies debt investments when and only when its business model for managing 
those assets changes 

Where assets are measured at fair value, gains and losses are either recognised entirely in the 

statement of profit and loss (i.e fair value through profit or loss]. or recognised in other 

comprehensive income [i.e. fair value through other comprehensive income] A financial asset is 

subsequently measured at amortised cost if it is held within a business model whose objective Is to 

hold the asset in order to collect contractual cash flows and the contractual terms of the financial 
asset give rise on specified dates to cash flows that are solely payments of principal and interest 

on the principal amount outstanding. 

A financial asset is subsequently measured at FVTOCI if it is held within a business model whose 
objective Is achieved both by collecting contractual cash flows and selling financial assets. and the 
contractual terms of instrument give rise on specified dates to cash flows that are so ely payments 

,., r rrinc,pal and interest on the principal amount outstanding 

Derecognition 

The Company derecognises a financial asset when the contractual rights to the cash flows from the 

finaric1al asset expire. or it transfers the rights to receive the contractual cash flows ir a transaction 

in which substantially all of the risks and rewards of ownership of the financial asset are transferred 
or in v1hich the company neither transfers nor retain substantially all of the risks and rewards of 

ownership and it does not retain control of financial asset 

Impairment of financial assets 

For Ir1pa1rment of financial assets Company applies expected credit loss (ECL) model Following 
�1nanc1al assets and credit risk exposure are covered within the ECL model: 

a Finc:incial assets that are debt instruments, ana are measured at amortised cost e.g. loans, debt 

securnIes. deposits and bank balance 

b Trade receivables or any contractual right to receive cash or another financial asset that resu)t 
from transactions that are within the scope of Ind AS 115 

The Company follows simplified approach' for reco�n1tIon of impairment loss allowance on trade 

receiv3bles ,nclud1ng receivab!es recognised under ser•/ sIon arrangements 

I 
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The application of simplified approach does not require the Company to irack changes in credit risk. 
Rather, It recognises impairment loss allowance based on lifetime ECLs at each reporting date. 

right from its initial recognition. For recognition of impairment loss on other financial assets and risk 
exposure, the Company determines whether there has been a significant increase in the credit risk 

since 1nit1al recognition. If credit risk has not increased significantly, 12-month ECL Is used to 

provide for impairment loss. However, if credit risk has increased sign1f1cantly, then the ImpaIrment 
loss is provided based on life-time ECL. 

Financial Liabilities 

Initial Recognition 

The company initially recognises borrowings, trade payables and related financial liabilities on the 

date on which they are originated. 

All other financial liabilities are recognised on the trade date, which is the date on which the 

company becomes a party to the contractual provisions of the instrument. 

Non-derivative financial liabilities are initially recognised at fair value. net of transaction costs 

incurred 

Subsequent measurement 

F1•1anc1al liabilities are subsequently earned at amortized cost using the effective interest method 

except for contingent cons1deratIon recognized in a business combination which Is subsequently 

measured at fair value through profit and loss. For trade and other payables maturing within one 

year from the Balance Sheet date. the carrying amounts approximate fair value due to the short 

maturity of these instruments. 

D1::cognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled 

or expires When an existing financial liability is replaced by another from the same lender on 

substantially different terms or the terms of an existing liability are substantially modified. such an 

exchange or modification is treated as the derecognition of the original liability and the recognition 

of a new liability. The difference in the respective carrying amounts is recognised in the statement 

of pr::>f1t or loss. 

Offsetting of financial instruments 

F1•1aric!al assets and f1nanc1al liabilities are offset and the net amount Is reported In the balance 

sheet 1f there is a currently enforceable legal right to offset the recognised amounts and there Is an 

mtention to settle on a net basis or to realise the assets and settle the liabilities simultaneously 

1.13 Property, plant and equipment (including CWIP) 

Property plant and equipment is recognized when it is probable that future economic benefits 

associated with the item will flow to the Company and the cost can be measured reliably. 

Items of property, plant and equipment are measured at cost, which includes capitalised eligible 

borrowing costs less accumulated depreciation and accumulated impairment losses. 1f any. 

Cost of an item of property, plant and equipment comprises its purchase price, including import 

duties and non-refundable purchase taxes, after deducting trade discounts and rebates any directly 

attributable cost of bringing the item to its working condition for its intended use and estimated costs 

of dismantling and removing the item and restoring t 
• 

• h it is located. 

J 

I 
I 
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If significant parts of an item of property, plant and equipment have different useful lives, then they 
are accounted for as separate items (maJor components) of prope, ty, plant and equipment 

Subsequent expenditure is capitalised only if it is probable that the future economic benefits 
associated with the expenditure will flow to the company. Advance given towards acquisition of 
Property, plant and equipment outstanding at the reporting date are disclosed as 'Capital Advance' 
under Other Non-current assets. 

Property, plant and equipment ,s derecognised on disposal or when no future economic benefits 
are expected from its use or disposal. 

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or 
loss 

Property, plant and equipment which are not ready for intended use as on the date of Balance 
Sheet are disclosed as ··capital work-in-progress". 

Depreciation methods, estimated useful lives and residual value 

Deprec,at,on is calculated on cost of items of property, plant and equipment less their 
estimated residual values over their estimated useful lives using the straight-line 
method as follows 

Oif1ce equipment 

I Plant & Equipment 

I Furniture and fixtures 
l -·--- ------

Vehicles 

4 to 5 years 

I 3 years 

-----1�
5
-
-1□ yeaffi 

5 years 
r·-------------------------------1 

Leasehold improvements The life based on leased period 
- --------------'--------------------'

The useful lives are determined based on technical evaluation done by the Company which are 
higher than those specified by Schedule II to the Companies Act, 2013, in order to reflect the actual 
usage of the assets. The residual values are not more than 5% of the original cost of the asset. The 
assets· residual values and useful lives are reviewed, and adjusted on a prospective basis if 
appropriate. at the end of each reporting period. 

Deprec1at1on on assets purchased / disposed of during the year ,s provided on pro rata basis with 
reference to the date of additions/ deductions 

Property. plant and equipment whose aggregate cost is Rs. 5,000 or less is depreciated fully in the 
year of acquisition 

I. 1-t Intangible assets and amortization

An nt3rgible asset Is recognised v1hen 11 Is probable that the expe-::ted future eco"lom,c benefits 
that are attributable to the asset will flow to the Company and the cost of the asset can be measured 
reliably 

Costs associated with maintaining software programs are recognised as an expense as incurred. 
Development costs that are directly attributable to the design and testing of identifiable and unique
software products controlled by the Company are • as intangible assets when a!I the 
following criteria are met: 

•" 



• It Is technically feasible to complete the software so that 11 will be available for use
• management intends to complete the software and use or sell it
• there is an ability to use or sell the software
• 1t can be demonstrated how the software will generate probable future economic benefits
• adequate technical, financial and other resources to complete the development and to

use or sell the software are available, and
• the expenditure attributable to the software during its development can be reliably

measured.

Directly attributable costs that are capitalised as part of the software include employee

costs and an appropriate portion of overheads that can be directly attributed to preoaring

the asset for use.

Capitalised development costs are recorded as intangible assets and amortised from the point at 

which the asset is available for use. 

Computer software is capitalised at the amounts paid to acquire the respective license for use 

and are amortised over the period of useful lives of 4 years by straight line method 

Intangible Asset is derecognized upon disposal or when no future economic benefits are expected 

from Its use or disposal Any gain or loss arising on derecognition is recognized in the Statement 

of Prcf1t 3nd Loss in the same period. 

Intangible assets that have finite lives are amortised over their useful lives by the straIght-lIne 

method Intangible assets with indefinite usefuls life are not amortised but are tested for 

ImpaIrment 

1.1 :- Borrowing Cost 

Borrowing costs consist of interest and other costs (including exchange differences relating to 

foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs) 

incurred In connection with the borrowing of funds. Borrowing costs directly attributable to 

acqL11s11ton or construction of an asset which necessarily take a substantial period of time to get 

ready for their intended use are capitalized as part of the cost of that asset Other borrowing costs 

a c , t::cogn,sed as an expense in the period in which they are incurred. 

1.16 Provisions and Contingent Liabilities 

Provisions involving substantial degree of estimation In measurement are recognised when the 

Cornpa11y has a present legal or constructive obl1gat1on as a result of past events. 11 is probable 

that a,, outflow of resources will be ,equired to settle the oblIgatIon and the amount can be reliably 

estimated. Provisions are not recognised for future operating losses. These are reviewed at each 

balance sheet date and adjusted to reflect the current best estimate Contingent liabilities are not 

provided for and are disclosed by way of notes unless the possibility of outflow of resources 

embodying economic benefits is remote. 

Prov,s,ons are measured at the present value of management's best estimate of the expenditure 

required to settle the present obligation to be settled at a future date. When the effect of the time 

value of money Is material, the amount of the provision is the present value of the expenditure 

expected to be required to settle the obligation. The discount rate used to determine the present 

value Is a pre-tax rate that reflects current market assessments of the time value of money and 

the risks specific to the liability The increase In the carrying amount of provision due to the 

passage of time is recognised as interest expense 
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Contingent Liabilities 

Contingent liability is disclosed in case of: 

(i) a present obligation arising from past events. when it is not probable that an outflow of resources
will be required to settle the obligation; and

(ii) a present obligation arising from past events. when no reliable estimate is possible.

Contingent assets are not recognised in financial statements however are disclosed. where 
inf1ow of economic benefits Is probable. 

Provisions. contingent liabilities and contingent assets are reviewed at each balance 

sheet date. 

I.I - Employee benefits

(i) Short-term obligations

L1abil1t1es for wages and salaries. including non-monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period in which the employees render the related 
service are the amounts expected to be paid when the liabilities are settled Snort-term employee 
benefits are recognised in statement of profit and loss In the period in which the related service Is 
rendered The liabilities are presented as current employee benefit obligations Ir the balance 
sheet 

(i1) Post-employment obligations 

Tt1e Company operates the following post-employment schemes. 
(al defined benefit plans such as gratuity and compensated absences and 

( b, defined contribution plans such as provident fund and superannuation 

Defined contribution plans 
Contributions to defined contribution schemes such as provident fund, employees' state insurance 
and labour welfare fund, etc. are charged as an expense based on the amount of contribution 

required to be made as and when services are rendered by the employees. The above benefits 

are classified as defined contribution schemes as the Company has no further defined obligations 

beyond the monthly contributions. 

Defined benefit plan 

The Company provides for retIremenU long-term benefits in the form of gratuity and compensated 
absences The Company's liability towards such defined benefit plans Is determined based on 
valuat•ons as at the balance sheet date, made by independent actuaries using the projected unit 
credit method which recognizes each period of service as gIvIng rise to additional unit of employee 
benefit entitlement and measures each unit separately to build up the final obligation The 
classification of the Company's obligation into current and non-current Is as per the actuarial 
valuation report. Accumulated leave which is expected to be utilised within next 12 months. is 
treated as short-term employee benefit. 

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses. the 

return on plan assets (excluding interest) and the effect of the asset ceiling (if any. excluding 
interest) are recognised immediately in Other Comprehensive Income Net interest expense 

(income) on the net defined liability (assets) is comp ing the discount rate. us 

;. 

�I 
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measure the net defined liability (asset), to the net defined liability (asset) at the start of tne 
financial year after taking into account any changes as a result of contribution and benefit 
payments during the year. Net interest expense and other expenses related to defined benefit 
plans are recognised in Statement of Profit and Loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit 
that relates to past service or the gain or loss on curtailment 1s recognised immediately in 
Statement of Profit and Loss. The Company recognises gains and losses on the settlement of a 
defined benefit plan when the settlement occurs. 

Actuarial gains/losses are recognized in the other comprehensive income and is not eligible to be 
re�lass1f1ed to profit or loss 

1.18 Earnings per share 

Basic earnings per equity share is computed by dividing the net profit or loss attributable to the 
equity holders of the company by the weighted average number of 2quity shares outstanding 

during the period The weighted average number of equity shares outstanding during 

the period is adjusted for events such as bonus issue, bonus element in a rights issue, 

share split, and reverse share split (consolidation of shares) that have changed the 

number of equity shares outstanding, without a corresponding change in resources. 

Diluted earnings per equity share is computed by dividing the net profit or loss attributable to the 
equity holders of the company by the weighted average number of eQuity shares considered for 
dE-rivi1g basic earnings per equity share and also the weighted average number of equity shares 
tllc:11 could have been issued upon conversion of all d1lut1ve potential equity shares The dill.!t1ve 
potential equity shares are adjusted for the proceeds receivable had the equity shares been 
actually issued at fair value (i.e. the average market value of the outstanding equity shares) 
Dilutive potential equity shares are deemed converted as of the beginning of the period. unless 
issued at a later date. Dilutive potential equity shares are determined independently for each 
period present 

I. I lJ Statement of Cash flow

The cash flows from operating, investing and financing activities of the Company are segregated 
Casr, flows from operating activities are reported using the indirect method, whereby profit or loss 
for tne period is adjusted for the effects of transactions of a non-cash nature, any deferrals or 
accrua]s of past or future operating cash receipts or payments and item of income or expenses 
associated with investing or financing cash flows. 

1.�1J Fair Value Measurement

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

lr the principal market for the asset or l1abil1ty or 

In the absence of a principal market, 1n the most advantageous market for the asset or liability 
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The principal or the most advantageous market must be accessible by the company. The fair value 
of an asset or a liability is measured using the assumptions that market participants would use when 

pricing the asset or liability. assuming that market participants act in their economic best interest. 

For cash and other liquid assets, the fair value is assumed to approximate to book value, given the 

short term nature of these instruments. For those items with a stated maturity exceeding twelve 

months, fair value is calculated using a discounted cash flow methodology. 

A fair value measurement of a non-financial asset considers a market participant s ability to generate 

economic benefits by using the asset In its highest and best use or by selling 11 to another 

The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 

and minimizing the use of unobservable inputs. 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or 

liabit1tIes 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair 

value measurement Is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that Is significant to the fair 

value measurement is unobservable 

For assets and l1abilit1es that are recognised in the financial statements on a recurring basis, the 

company determines whether transfers have occurred between levels in the hierarchy by re­

assessing categorisation (based on the lowest level input that is significant to the fair value 

measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the company has determined classes of assets and 

liao1I1ties based on the nature, characteristics and risks of the asset or liability and the level of the fair 

va:ue hierarchy as explained above. 
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Cogencis Information Services Limited 
Notes to financial statements for the year ended March 31, 2026 

2 a Property. plant and equipment 
Gross block 

2 b 

Balance as at 31 March 2024 
Add1t1ons 
Disposals Sale 
Balance as at 31 March 2025 
Additions 

Disposals Sale 
Balance as at 31 March 2026 

Accumulated depreciation 

Balance as at 31 MJrch 2024 
Depreciation charge 
Reversal on disposal of assets 
Balance as at 31 March 2025 
DAprec1at1on charge 
Reversal on disposal of assets 
Balance as at 31 March 2026 

Net block 
Balance as at 31 March 2025 
Balance as at 31 March 2026 

Right of use asset 
Particulars 

Gross block 
Balance as at 31 March 2024 
Ad1t1ons. 

Disposal adIustments 
Balance as at 31 March 2025 
Ad1t1ons 
UISI S31 ad1ustnients 
Bala11r.r as JI 31 March 2026 

Accumulated depreciation 
Balance as at 31 March 2024 
Ad1t ons 
Disposal ad;ustments 

Balance as at 31 March 2025 
,..d•t1on5 

C1sposal ad1ustments 
Balance as at 31 March 2026 

Net block 
Balance as at 31 March 2025 
Balance as at 31 March 2026 

Plant and 
equipment 

1,122.73 
355 88 

(283 16) 
1,195.45 

203 35 
(26 37) 

1,372.43 

Plant and 
equipment 

776.78 
197 05 

(283 16) 
690.67 
255 33 
(26 38) 

919.62 

504 78 
452 81 

Leasehold 
premises 

1,414.97 

1,414.97 
0 46 

1,415.43 

720.86 
169 98 

890.84 
170 44 

1,061.28 

524 12 
354 15 

Furniture and 

fixtures 
35.84 

1 46 
(0 52) 
36.78 
56 78 

(10 48) 
83.08 

Furniture and 
fixtures 

9.76 
3 65 

(0 52) 
12.89 

7 52 
(4 75) 
15.66 

23 89 
67 42 

Office equipment 

152.68 
25 48 

(15 73) 
162.43 
110 36 
(71 94) 
200.85 

Office equipment 

147.19 
4 80 

(15 73) 
136.26 

29 82 
(71 94) 
94.15 

26 17 
106 70 

Leasehold 
improvements 

378.55 
1 99 

(8 82) 
371.73 

11 67 
(154 44) 

228.96 

Leasehold 
improvements 

358.76 
16 18 
(6 34) 

368.60 
5 74 

(154 39) 
219.95 

3 13 
9 02 

1 In Iakhs 
Total 

1,689.80 
384.81 

(308.23) 
1,766.39 

382.16 
(263.23) 

1,885.32 

Total 

1,292.49 
221.68 

(305.75) 
1,208.42 

298.41 
(257.46) 

1,249.36 

557 97 
�3;; 95 



Cogencis Information Services limited 
Notes to financial statements for the year ended March 31, 2026 

3 a Intangible assets 
Gross block 

Balance as at 31 March 2024 
Additions 
Disposals 
Balance as at 31 March 2025 
Add1t1ons 
Disposals 
Balance as at 31 March 2026 

Accumulated amortisation 

Balance as at 31 March 2024 
Amortisation charge 
Reversal on disposal of assets 
Balance as at 31 March 2025 
Amortisation charge 
Reversal on disposal of assets 
Balance as at 31 March 2026 

Net block 
Balance as at 31 March 2025 
Balance as at 31 March 2026 

3 b Intangible assets under development 

Balance as at 31 March 2024 
Additions 
Transfer 
Balance as at 31 March 2025 
Additions 
Transfer 
Balance as at 31 March 2026 

Goodwill 
150.00 

150.00 

150.00 

Goodwill 
150.00 

150.00 

150.00 

Computer Software 
under development 

146.20 
144 60 

32.85 
257.95 

12.00 
55.95 

214.00 

Ageing of Intangibles assets under development as on March 31, 2026 

Computer 
Software 

293.76 
33.92 
(0.19) 

327.48 
76.30 

403.78 

Computer 
Software 

272.23 
6.33 

(0 19) 
278.37 

15.05 

293.42 

49 11 
110 36 

Total 
443.76 

33,92 
(0.19) 

477.48 
76 30 

553.78 

Total 
422.23 

6.33 
(O 19) 

428.37 
15.05 

443.42 

49 11 
110.36 

Description Amount in lntanaible asset under develooment for a oeriod of 
Less than 1 vear I 1-2 vears I 2-3 vears I More than 3 years 

Iii) Projects in progress 12.00 I 102 oo I 100 oo I
(II) Proiects temporanly suspended . I I . I 

Aaeino of Intangibles assets under development as on March 31 2025 
' 

Description Amount in lntanaible asset under development for a period of 
Less than 1 vear I 1-2 vears I 2-3 years I More than 3 years 

(1) Projects ,n oroaress 111 75 I 146 20 I I 
I (Ii) ProJects temoorarilv suspended I I I 

Co1enc1s lnformiltion classificiltion· Official 

Total 

214 00 

Total 

257 95 



i>•<JCfltis i.1ronndl1on Scrv,c.:s LunHed 
".�\ a > 11' finJ11c.1JI �ta1e111e11t!\ 1or ll;c year ended March 31, 2026 

11r t>nle & Deferred laxes 
1a1 ·p 1a11. e•o •r e 

Particulars 

Ciu, ... ·m ra,. 

Tai,; e .. penses ot ea111�, years (111 
Deferred Tax 

{) ·rease 11ncteasP 1 In deferrea tax assets (11 ) 
!OPc.; ••ase) J ,nc,easo 1n aere,red 1ax 11ab1lit1es (1v} 
At, .J ,1,nent in other ec;uIty or re1a1ned earning (v) 
Tolal deferred lax expense/ (benefit) (vi)=(iii)+(iv)+(v) 
Total Income lax expenses" (vii)= (i)+(ii)+(vi) 

r , • '-' 1 c; rlC': drf1>rred 11x exoense/(benefll)on other comprehensive 

As at 
31 March 2026 

t rn !akns 

644 1, 

(107 84) 
45 45 

(62.39) 
582.32 
112 07) 

lJ) Rcconc,ha110,l ol td7 expense and the accounting profit multiplied by India's tax rate: 

P.11"11C.UIJrs 
r- 1 urr.e tex P,pd,s� 
T •' 
.... 1.o. 1• , ...

. 
3 .. RutE: 

Tax cl1L· t of am. unls wtucn are not dcductible/(taxable) In calculating 

E:' 1 'j 
(. h S 
1,-, :-:ie Tci ... E;i1:►1�rst-

c) Ol'lerretl Tax Ai:.�eis I (L1ab1h11es) 
O, lctr,•tl 1,1X a:,sel 

Jj ino 11 '1!!� ,t;C,'S 
,, , r triJAS 1it1 

11 � ; ... 1,e•kl•IS 

Total deterred tax assets (Al 
01 r..:rred tax liability 

,., i Ian1 1na P.tiu1�m "I 

F ,.., J :1ne• 1ti )lJ ·• ,1, ,... througn P&:.. 
l" 111 1dtrr"·111 .. x 11Joil1t1es tB} 

O< ,, 'rti.J ta>. d�Sd'i 
d) Movement in deferred tax dssets 

Al 31 Murch 2024 
t, JI l)/(cr ,. teal 
', p t' ·r <JSS 

t1 �, r , t-,(11 '- VP ncon1e 
Al 31 f:1..trf.11 ::Ol!. 

,' 4 J1 lJ J' j 
1 oi •fit or O!)� 
10 01t'ler comprehen.-.1vo 1r".:c(ne 

Al 31 March 2026 

e) �.�ow 1nent m deferred tax liabillttes 

,, t;J 

·";t' i:omprt-hen�I •e ,•1con,e 
A1 31 -..,arch 2025 

1 i., 1, 1 ·i j!t et, J ,q, on de\:rr:-o ta); 
:1, rterJ11eo 

1 tr 1' r oss 
:i... ,·r � nrrt ir,n�1ve ,nco1t1t:: 

t-1 J1 M,11cl• 2026 

As at 
31 March 2026 

t In lakhs 
2 303 71 
25 168% 

579 80 

12 10 
(9 58) 

582.32 

As a1 
31 March 2026 

t In Iai..ns 

10 80 
16 13 

130 00 
31 16 

188.09 

72 68 

11493 
187 61 

0 48 

Provision for 
doubtful debts 

39 21 

131 93) 

7.28 

3 52 

10.80 

Property, plant 
and equipment 

106 45 

21 15) 

85.30 

, 1, 63) 

72.68 

As at 
31 March 2025 

, In la�tis 

As at 

61769 
21 33 

20 20 
(5 69) 

14.51 
653.53 

11 59, 

31 March 2025 
, in la�hs 

2 569 08 
25 168 

64� 59 

10 96 

14 021 
653.53 

As at 
31 March 2025 

f! In la1<hs 

7 28 
10 61 
50 30 

68.19 

85 30 

56 "6 
142 16 

j73.97) 

Provision for 
employee benefits 

47 35 

1 37 
1 59 

50.30 

67 63 
12 07 

130.00 

Financial asset 
through Fair value 

through P&l 
.. • ,!' 

1� 46 

56,86 

58 O' 

1M 93 

Others Leases as per Ind Total 
AS 116 

1 83 88 39 

8 78 (21 78) 
1 5� 

10,61 68.19 

31 16 5 52 107 84 
12 07 

31.16 16.13 188.10 

Others Total 

1r8s 

5 69 

142.16 

•5 45 

187,61 



Cogencls Information Services Limited 

Notes to financial statements for the ye■, ended March 31, 202, 

5 Other financial ■nets 

(Unsecured, consktered good un�ss otherwise stated) 

Capital advances 
Secur,,y deoos•s 
Fixed Deposits (with original malurily more than t 2 months) (Refer note 5.1) 

Interest accrued bul nol due on bank deposil 

Total 

As at 31 Much 202' 
'in �khs 

Non-current Current 

&4.12 s.e, 

3,072.38 
127 23 

3 15'.51 1lJ.04 

As at 31 March 2025 

, in lakhs 

Non-current Current 

1e 22 
71!Ut7 4 74 

3,474.15 

282 26 

3 $51.12 lU.22 

S 1 lndudes • fixed depoSit and Interest thereon of Rs. 39.0S �khs rnarntemeCI towards unspen1 CSR funds lor FY 2024-2S (refer note 33. t). 

6 Other assets 

(Unsecured, considered good unless. otherwise stated) 

Prepaid expenses 

Advances lo vendors 

Total 

7 Income Tu Assets (Net) 

Advance income tax (net off provtS,on for lax) 

Total 

I Current Investments 

Investment In mutual funds jfalr valued through Profit and Loas) 

ABSL Nifty SOL Apr 2027 Index Fund 

ABSL Liquid Fund - Growth - Oarect 

Invesco Ind� Corporate Bond Fund -Oirect Plan Growth 

Invesco Ind� Nrfly G-Sec Jui 2027 ndex Fund 

UC MF Money Martt.et Fund • Otrect Plan-Growth 

SBI CPSE Bond Plus SOL Sep 2028 SO SO tndex Fund 

As at 31 March 202' 

f ll'l lakhs 

Non-current Current 

29.59 

21.59 

As al 31 M�rch 202' 

fin takhs 

579.43 

119.Se 

Hl.11 

Non-current Current 

aasi.2s 

au.u 

As al 31 March 2026 

No of unils f In lakhs 

1,03,60,485 1,347 17 

2Sl,454 131 oa 

65,105 2.265 52 

1,17,110 1 ◄St 66 

74,495 938 72 

4,34 592 55 99 

1,10,11,s,u ,,220.u 

As at 31 March 2025 

Non-current 

29.73 

4.92 

3-US 

Curren! 

560 96 

71.94 

,31.10 

As ail 31 March 2025 

f m lakhs 

Non.current Curren! 

837.58 

U7.51 

As II 31 Much 2025 

No ol units f In lakhs 

87,;.4, 182 1,068 84 

36 035 I 199 26 

39 327 •sa as 

15,27 010 220 16 

t,o,,H.S33 2,945.91 



Cogencls lnlormatlon Services Limited 
Noles lo nnanclal statements tor the year ended March 31, 2026 

9 Trade receivables 
Considered good - Secured 
Considered good - Unsecured 

- Related party (Refer note 25) 
-Others 

Credit 1mpa1red 

- Related party (Refer note 25) 
-Others 

Less Allowances for expected credit loss (Refer note 9 2) 

Total 

Note 

As at 
31 March 2026 

t In lakhs 

9 10 

30266 

82 20 

(42 89) 

351.06 

As at 
31 March 2025 

f In lakhs 

49 66 
47 49 

14 24 

29 50 

(28 93) 
111.96 

9.1 There are no trade receivables due from any director or any officer of the company, either severally or .l()intly with any other person, or from any firms or pnvate companies m which any director Is a partner a director 
or a member 

9.2 Movement In Allowance ror expected credit loss 

Balance at the beginning of the year 
Add Prov1s10n made dunng the year (Refer note 23) 
Less Reversed dunng the year (Refer note 19) 
Balance at the end of the year 

Ageing of Trade Receivables as on March 31, 2026 

(1) Undisputed Trade receivables -considered good 
(11) Undisputed Trade Receivables -which have significant increase ,n credit nsk 
(111} Undisputed Trade Ree&1vables -credit impaired 
(1v) Disputed Trade Rece,vables--ronsidered good 
(v) Disputed Trade Receivables -which have s,gnlficant 111crease ,n c,edIt nsk 
(v1) Disputed Trade Receivables -credit 1mpa1red 
Less Allowances for expected credit loss 
Trade receivables 

Ageing of Trade Receivables as on March 31, 2025 

(1) Undisputed Trade receivables - considered good 
(11) Undisputed Trade Receivables -which have significant increase 1n credit nsk 
(111) Undisputed Trade Receivables - credrt 1mpa1red 
(1v) Disputed Trade Receivables--rons,dered good 
(v) Disputed Trade Receivables -wtuch have stgnrficant increase ,n credit nsk 
(v1) Disputed Trade Rece,vab!es - credit impaired 
Less Allowances for expected credit k>ss 
Trade receivables 

10 Cash and cash equivalents 
Cash on hand 
Balances ¥11th banks 

-Current accounts in Indian rupees 

Total 

11 Bank balances other than Cash and Cash equivalents 

Earmarked balances With bank (Refer note 33 1) 

Total 

As at 
31 March 2026 

28 93 
1396 

42 89 

Less than 6 
months 
311 76 

Less than 6 
months 

97 15 

As at 

31 March 2026 

t ., lakhs 

006 

7 83 

7.89 

As at 

31 March 2026 

! 1n lakhs 

47 52 

47.52 

As at 
31 March 2025 

155 78 
10 88 

(137 73) 
28 93 

Outstanding for following periods from due date of payment 
6 months -1 year 1-2 years 2-3 years More than 3 years 

49 07 5 00 6 22 21 90 

Total 

311.76 

82.19 

(12.27) (2.50) (6.22) (21.90) ---�( .... 42
"'

'""89
"'-
) 

351.06 

Outstanding for following periods from due date of payment 
6 months -1 year 1-2 years 2-3 years More than 3 years 

15 57 6 27 15 67 6 23 

Total 

97.15 

43.74 

(3.89) (3.13) (15.67) (6.23) ___ �(
-=-
28

;c
•cc93

"'-
) 

111.96 

As at 

31 March 2025 

! 1n lakhs 

006 

16 50 

16.56 

As at 

31 March 2025 

, in lakhs 

37 29 

37.29 



Cogencis Information Services Limited 
Notes to financial statements for the year ended March 31, 2026 

As at As at 
31 March 2026 31 March 2025 

Number t in lakhs Number tin lakhs 
12a Share capital 

Authorised share capital 

Equity shares of t 2 each 

Issued, subscribed and fully paid up 

Equity shares of t 2 each 

6 00,00,000 
6,00,00,000 

2,56,59,810 
2,56,59,810 

1,200.00 
1,200.00 

513 20 
513.20 

6.00.00,000 1,200 00 
6,00,00,000 1,200.00 

2,56,59,810 513.20 
2,56,59,810 513.20 

Note Of the above 2.56.59.810 (As at March 31. 2025: 2.56.59.810) equity shares are held by the Holding Company v12 NSE Data and 
Analyhcs Limned 

i) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period
As at As at 

ii) 

Balance at tlw beginning of the year 
Add Issued during the year 
Balance at the end of the year 

Sharts held by promoters at the end of the year 

Promoter name 

NSE Data and Analyt1cs Limited 

Promoter name 

NSE Data and Analytics Limited 

31 March 2026 

Number t tn lakhs 

2.56,59,810 513 20 

2.56,59,810 513.20 

As at 31 March 2026 
No of Shares % of Total Shares 

2.56.59 810 100'10 

As at 31 March 2025 
No of Shares % of Total Shares 

2,56,59,810 100% 

31 March 2025 

Number t in lakhs 

2,56,59.810 513 20 

2,56,59,810 513.20 

% Change during 
the year 

oo, 

% Change during 
the year 

0% 

iii) Terms/rights attached to equity shares 
Tl•e Company has only one class of equity shares having a par value oft 2 per share Each holder of equity shares 1s entitled to one vote
pH share In the event of liquidation of the Company. the holders of equity shares will be entttled to receive remaining assets of the
Company after d1stributron of all preferential amounts. 1f any The d1stribut1on will be in proportion to the number of equ1t1 shares held by
the sha1 cnolder s 

iv) Shareholders holding more than 5% of the shares in the Company as at balance sheet date 

Equit, shares off 2 each 
NSE Data & Analyt 1cs L1m1ted 

12b Other Equity 

i) 

Securities premium account (refer note i) 
Balance at the beginning of the year 
Add Premium received on Equity Shares issued 
Balance at the end of the year 

Retained Earning (refer note ii) 
Balance at the beginnmg of the year 
Add Profit for the year 
Add Other Ccmprehens 1ve Income 
Balance at the end of the year 

Total Other Equity 

Securities Premium 

As at As at 

31 March 2026 31 March 2025 

Number % Shareholding Number ¾ Shareholding 

2.56,59 810 100% 2.56.59 810 100% 

As at As at 

31 March 2026 31 March 2025 

t in lakhs t Ill lakhs 

5,200.02 5 200 02 

5.200.02 5,200.02 

2 025 91 115 07 

1,721.39 1,915 56 

(35.90) (4 71) 

3,711.39 2,025.91 

8,911.42 7,225.93 

The amount received ,n excess of face value of the equity shares 1s recognised 1n Securities Premium 

ii) Retained Earning 
Retained e.ir 111ngs are t11e profits that the Company has earned till dale les 1stnbut1ons paid to shareholder;. 

I 

(orenCIS lnformdllOll class1f1Cdll0ll Ofk1.,1 



Cogencis Information Services Limited 

Notes to financial statements for the year ended March 31, 2026 

13 Lease Liabilities 

Lease Obligation (Refer note 28) 

Total 

14 Other financial liabilities 

Customer deposits (secunty) 

Creditor for capital expenses 

Employee related payables & Other payables 

Total 

15 Provisions 

Prov1s1on for gratuity (Refer note 26(A)) 

Prov1s1on for compensated absences (Refer note 26(A)) 

Total 

16 Trade payables 

Outstanding dues of micro enterpnses and small 

enterpnses 

Oulstand1ng dues of cred11ors other than micro 

enterpnses and small enterpnses 

Trade payables lo related parties (Refer note 25) 

Total 

Ageing of Trade Payables as on March 31, 2026 

Undisputed dues - MSME 

Undisputed dues - Others 

Disputed dues - MSME 

Disputed dues - Others 

Ageing of Trade Payables as on March 31, 2025 

Undisputed dues • MSME 

Undisputed dues - Others 

Dispuled dues - MSME 

D1spu1ed dues - Others 

17 Other current liabilities 

Statutory dues 

Advance subscription fees from customers 

Unspent CSR Obligations (Refer note 33) 

Total 

Cogencis Information class1flcat1on Official 

As at 31 March 2026 

, in lakhs 

Non-current Current 

228 68 189,64 

228.68 189.64 

As at 31 March 2026 

, In lakhs 

Non-current Current 

4 00 

149 40 

153.40 

As at 31 March 2026 

, In lakhs 

Non-current Current 

407 12 31 57 

53 60 24 23 

460.72 55.80 

As at As at 

31 March 2026 31 March 2025 

t ,n lakhs , In lakhs 

10 86 18 48 

867 42 199 21 

25 23 

903.51 217.69 

As at 31 March 2025 

, In lakhs 

Non-current Current 

418.32 

418.32 

As at 31 March 2025 

, in lakhs 

147 95 

147.95 

Non-current Current 

As at 31 March 2025 

, in lakhs 

3 99 

17 72 

182.05 

203.76 

Non-current Current 

112 21 28.99 

33.12 25.53 

145.33 54.52 

Outstanding for following periods from due date of payment 

Unbilled trade 

payables 

308 48 

308.48 

Unbilled trade 

payables 

141 65 

141.65 

As at 

31 March 2026 

, In lakhs 

311 32 

1,034.76 

86.60 

1,432.68 

Less than 1 year 1-2 years 2-3 years More than 3 years 

10 86 

584 17 

595.02 

Outstanding for following periods from due date of payment 

Less than 1 year 1-2 years 2-3 years More than 3 years 

As at 

18 48 

57 55 

76.04 

31 March 2025 

, ,n lakhs 

233 78 

658.61 

37.29 

929.68 

Total 

10 86 

892 65 

903.51 

Total 

18 48 

199 21 

217.69 



Cogencis Information Services Limited 

Notes to financial statements for the year ended March 31, 2026 

18 Revenue from operations 

Sale of services 

Total 

19 Other income 

Interest Income on financial assets at amortised cost 

Interest Income from unwinding of security deposit 

Liabilities no longer required written back 

Interest on income tax refund 

Reversal of provision for doubtful debts (Refer note 9.2) 

Net gain on disposal of property, plant and equipment 

Net gain on sale of investments measured at FVTPL 

Net gain on investments measured at FVTPL 

Utility usage fees 

Miscellaneous Income 

Interest on Other Deposits 

Total 

20 Employee benefit expenses 

Salaries, wages and bonus 

Gratuity expenses (Refer note 26) 

Leave encashment expenses (Refer note 26) 

Contribution to provident and other funds 

Staff Insurance & welfare expenses 

Employee training 

Total 

Year ended 

31 March 2026 

� in lakhs 

10,231.27 

10,231.27 

241.35 

6.90 

46.99 

19.07 

1.43 

82.21 

172.87 

97.12 

0.65 

0.03 

668.62 

2,259.49 

258.40 

26.40 

89.34 

113.12 

7.83 

2,754.58 

Year ended 

31 March 2025 

� in lakhs 

9,150.76 

9,150.76 

222 54 

6.30 

80 52 

12.12 

137.73 

4.56 

170.17 

76.29 

105.11 

3.28 

0.25 

818.87 

2,036.12 

23.57 

9.83 

86.56 

80.44 

2.63 

2,239.15 

Note : Gratuity expense includes Rs.186.47 lakhs attributable to past service cost arising from the implementation of 

21 

22 

the revised definition of wages under the new labour code. Pursuant to this change, gratuity benefits are now calculated 

based on wages comprising Basic Pay and Special Allowance, as opposed to being restricted to Basic Pay alone. 

Finance costs 

Interest expense on finance lease (Refer note 28(ii)) 44.05 56.89 

Total 44.05 56.89 

Depreciation and amortisation expense 

Depreciation on Property, Plant and Equipments (Refer note 2a) 298.41 221.68 

Amortisation of intangible assets (Refer note 3a) 15.05 6.33 

Depreciation on right of use asset (Refer note 2b and 28 (ii)) 170.44 169.98 

Total 483.90 397.99 

Cogencis Information classification: Official 



Cogencis Information Services Limited 

Notes to financial statements for the year ended March 31, 2026 

Year ended Year ended 

31 March 2026 31 March 2025 

� in lakhs � in lakhs 

23 Other expenses 

Distribution, advertising and business promotion 98.33 79.25 

Computer maintenance expenses 187.15 147.74 

Electricity 26.02 33.50 

Rent (Refer note 28 (vi)) 15.26 18.05 

Office upkeep and maintenance expenses 91.87 95.48 

Rates and taxes 17.96 26.23 

Legal and professional expenses 479.17 90.86 

Payment to auditors (Refer note 23a ) 22.28 10.43 

Subscription data cost 3,759.38 3,599.16 

Data communication 215.84 179.85 

Licence Fees 53.20 91.51 

Bad debts written off 137.73 

Provision for doubtful debts (Refer note 9.2) 13.96 10.88 

Provision for expected loss from onerous contract (Refer note 34) 123.80 

CSR expenses (Refer Note 33 ) 48.06 43.55 

Director's sitting fee 1 75 

Net loss on foreign currency transactions and translation 2.70 6.86 

Travelling and conveyance 73.84 54 60 

Communication, postage and courier charges 62.78 59.23 

Bank charges 0.66 1.92 

Interest on delayed payment of statutory dues 2.88 2.85 

Printing and stationery 2.23 2.28 

Security charges 14.99 10.48 

Miscellaneous expenses 1.26 2.33 

Total 5,313.65 4,706.52 

Year ended Year ended 

31 March 2026 31 March 2025 

� in lakhs � in lakhs 

23 (a) Payment to auditors (excluding taxes) 

Audit fee 21.75 7.75 

Tax audit fee 

Limited review 2.25 

Reimbursement of expenses 0.53 0.43 

Total 22.28 10.43 

24 Earnings per share (EPS) 

Net Profit after tax attributable to equity shareholders (� in lakhs) 1,721.39 1,915.56 

Weighted average number of equity shares outstanding during the year 2,56,59,810 2,56,59,810 

Earnings per share (Basic and Diluted (in �)) 6.71 7 47 

Cogenc,s Information classification: Official 



Cogenc1s Information Services Limited 
Notes to financial statements for the year ended March 31, 2026 

25 Related party transactions 
In compliance with Ind AS 24 - -Related Party Disclosures· the required disclosures are given in the table below 

(al Names of the related parties and related party relationships 
Sr. No. Related Party Nature of Relationship 

1 National Stock Exchanqe of India LIm1ted The Ultimate Holding Comoanv 
2 NSE Investment L1m1ted Intermediary Holding Company 
3 NSE Data & Analylics Limited Holding Company 
4 NSE Clearing Limited Subs1d1ary of Intermediary Holding Company 
5 NSE Indices L1m1ted Subs1d1ary of Intermediary Holding Company 
6 NSEIT L1m1ted Subs1d1ary of Intermediary Holding Company (upto February 20, 2025) 
7 National Securities Depository Limited Associate of the Ultimate Holding Company 
8 Cap11aI Ouants Solutions Private L1m1ted Associate of Holding Company 
9 NSE lnfotech Services L1m1ted Subsidiary of Intermediary Holding Company 
10 NSE II 'US) Inc Subs1d1ary of Intermediary Holding Company (upto September 30, 2024) 
11 AuJas Cybersecurity L1m,ted Subsidiary of Intermediary Holding Company (upto September 27, 2024) 
12 BFSI Sector Skill Council of India Associate or the Ultimate HoldIna Comoanv 
13 Power Exchange India LIm1ted Associate of the Intermediary Holding Company 
14 Protean e-Governance Technoloq1es Limited (formerly Associate or the Intermediary Hotdina Comoanv 
15 NSDL Database Manaaement L1m1ted Subs1d1ary or Associate of the Ultimate Holding Company 
16 Market Sirnpllf,ed India Limited Associate or the Intermediary Holding Company 
17 Receivables Exchanqe or India Limited lntermedIarv Holdina Companv's Joint Venture 
18 NSE Aca,jemy L1m:ted Subs1d1ary of Intermediary Holding Company 
,,. NSE IF$C L,m,ted Subs1d1ary of Ultimate hold1nq company 
20 NSE IFSC Clearing Corporation Limited Subs1d1ary of Ulumate holding company's subs1d1ary 
21 NSE Foundation Subs1d1ary or Ultimate holdInq comoany 
22 Talentsprint Private Limited Subs1d1ary or Intermediary Holding Company's Subs1d1ary 
23 TaIentSonn: Inc Subs1d1ary or Intermediary Hold1na Company's Subs1d1ary s Subs1d1ary 
24 CXIO Tech,iologIes Private L1m1ted Subs1d1ary of Intermediary Holding Company's Subs1d1ary (upto September 26 
25 India lnte,natIonal Bullion Holding IFSC Ltd Associate or Ultimate Holding Company 
26 India lntern11t1onal Bullion Exchanae IFSC Lid Subsidiary or Associate or Ultimate Hold,nq Comoany 
�7 tr·d 3n Gas Excnange Limited Intermediary Holding Comoany·s Associate 
28 NSE AJm1n,s1ration and Supervision L1m1ted Subs1d1ary of Ultimate holdrng company (we f 09-01-2024) 
29 NSE Susta1nab1hty RatInas & Analyt1cs Limited Ultimate holdina comoany's Subs1d1ary s Subs1d1ary·s Subs1d1ar, Company 
:JO India lnterna11onal Depository IFSC L1m1ted Ultimate holding company's Assoc1ate's Subs1d1ary Company 
31 NSDL Pa•1•nPnts Bank L1m1ted Ultimate hold1nq company's Assoc1ate's Subs1d1ary Company 
:;2 1,'Jhesh Ar:1r.val Director and Key Management Person,-,el (upto March 31 2025, 
33 s,,ram Kristman Director and Key Manaaement Personnel 
34 Snr,hanta [)ash Director and Key Management Personnel uptro April 27 2024 
3S P yuslt Clio,,, 3sIa Director and Key Manaqement Personnel (we f July 30. 2024) 
36 A'1�•1 Sharma Director and Key Manaaement Personnel (w e r July 30 2024) 
37 Kuppuswamy Shenbagaramaknshnan Somasundaram Director and Key Management Personnel (w e f April 1 2025) 
38 Amruddha ChatterJee MD (UPtO March 31 2025) and CEO 
39 Prast1ant Chavan Chief Financial Officer (upto March 31 2025) 
40 Anur;:mha Khol!am Company Secretary (we f Ill.arch 1 2024 and upto March 31, 2025) 

(b) Related Party transactions 
I Name of ttw Related Party & Nature of Transactions 31 March 2026 31 March 2025 

f in lakhs f in lakhs 
National Stock Exchange of India Limited 
Subscription fees received 586 50 471 37 
Ad·. ance re1:e1ved for Subscription Fees 56 00 33 41 
Utility usage charges received 39 01 66 95 
Logo licence fees paid 89 22 107 28 
Reimbursement paid 0 28 
C'o, n� o,wic •.:� Creo1t) Debit 11(1661 57 36 

NSE Data & t..nalytics Limited 
Suoscript1on fees received 7 97 7 61 
Adva.,�e recE:1ved for Subscription Fees 2 76 2 64 
DatJ S11�s�r•,• 0� Fees pa,d 284 53 272 27 
Recovery of �•oenses 3 03 
Clos·nq b.:ilance (Cred1t)/Deb1t -

NSE IFSC Clearing Corporation Limited 
Subscription Fees received 7 58 

NSE Academy Limited 
u: "t, usaoe charges received 79 01 55 03 
Clos ng b·11ance fCred1t) Debit 9 10 ......-,, (•1-J1,-:--,.. 6 54 

/. -��� 
NSE Indices Limited I$ "\C 
Sub�cnpt,on Fees received 13j 'l'l . ... -. ,- 67 64 
Advance received for Subscription Fees l'b:1 ··� ,,_, .. /t, 21 90 

,' ••i I Or'l . ,I •,::,n Of'1l1.ll 

��$1 
� �{;:, lr�OACCO'V 

-

2024) 



Name of the Related Party & Nature of Transactions 31 March 2026 31 March 2025 
tin lakhs tin lakhs 

Deputation Cost 54 42 
Data Subscription Fees oa1d 17 70 17 70 
Reimbursement paid 6 16 
C os,ng oalance (Cred1t),Deb1t (14 57) 

NSE Foundation 
Contnbulion towards CSR 0 54 6 26 

Capital Quant Solutions Private Limited 
Data Subscription Fees paid - 14 16 
Prepaid Expenses 14 16 
l�tar,g,oies under aevelopment 14 16 

CXIO Technoligies Pvt Ltd 
Cloud Hosung Charges pa,d 1 01 
C!os,nq ba:ance (Cred1tl/Deb1t 

India International Bullion Exchange IFSC Limited 
Subscrtpt•on Fees received 2 37 2 24 

Advdnce rece,ved for Subscnpt,on Fees 0 82 0 79 
Ctos,,,g baIance (Cred1t)1Deb1t 

National Securities Depository Limited 
Mer,,oersl11p & Subscription paid 0 44 0 27 

Snkanta Dash 
Director s,tt,nq Fees 1 75 
Re1mburst,mt:m of expenses 1 12 

Aniruddha Chatteriee 
Gross Remuneration 1nclud1ng allowances, non-cash 169 94 
perqu,s,tes ancl contribution to Provident Fund and 
Superan11uat1c11 Fund etc 

Prashant Chavan 
Gross Rernu ,e, ;;11cn 111clud1ng allowances non-cash 37 14 
pt.,IquIsItes Jrd contnbulion to Provident Fund and 
SupHa�nltdt,on Fund etc 

Anuradha Khollam 
Gross Remuneration including allowances, non-cash 13 74 
perQt11s11es and contribution to Provident Fund and 
Superannu;;t,on Fund etc 



Cogencis Information Services Limited 
Notes to financial statements for the year ended March 31, 2026 

26 Employee Benefits 

(1) Prov1denI Fund The company ,s registered with Reg,onal Prov1den1 Fund Office, Mumbai, and dunng lhe year bolh 1he employee and 1he employer make monlhly conInbuI,on equal 
10 12% of lhe employee s bas,c salary respecI,vely 

,,,, GraIu,1y Prov,s,ons are made for the defined benefil with respec1 10 gra1u11y llab11ity based on the presenl value or defined benefil obhgallon as reduced by lhe fair value or plan 
assets as per the actuanal valuallon calculat1on 

(m) Leave Encashmeni L1abI1ily on account of Leave encashment Is provided based on Actunal Valuation at Balance Sheet dale 

(Iv) Short term employee benefits are charged to revenue In the year m which the related service Is rendered 

al 

A 

(1) 

(11) 

(iii) 

Provision 
Long - term 

31 March 2026 31 March 2025 

Provision for employee benefits 
Provision to, yraIu,Iy 
P1ov1ston for Leave encashment 

Disclosure under Indian Accounting Standard 19 on Employee Benefit 

Defined Benefit Plan : 

t in lakhs 

407 12 
53 60 

460.72 

112 21 
33 12 

145.33 

Short - term 

31 March 2026 31 March 2025 
t in lakhs 

31.57 
24 23 
55.80 

28 99 
25 53 
54.52 

Pro,ident Fund The amount of conlnbution to provident fund and olhers funds recognised as expenses dunng the year ,s t 89 34 lakhs (31 March 2025 t 86 56 takhs) 

Gr;1twty The company provides tor gratuity for employees as per Payment of Gratuity Act. 1972 Employees wt10 are m continuous service for a penod of 5 years are el1g1ble for 
qr,llwly The amouru of Gratuity ,s payable en retiremenVt erm1nat1on of the emplyee·s last drawn basic salary per month mult1phed for the number of years of service The yralu1ly 
pl,111 ,s a non fun,te,t plan and the company makes provision on lhe basis of Actuarial Valua11on 

Balance Shee1 
t ,n lakhs 

!
The amounts recognised in the Balance sheet and the movemen1s in the net defined benefit obligation over the year are as follows. 

31 March 2026 3 t March 2025 
Gratuity Leave Gratuity Leave 

encashment encashment 
Llab1hty at the beginning of the year 141 20 58 66 129 76 58 37 

lnteresl cost 908 3 65 8 40 3 74 

Current Service Cosl 62 85 11 79 15 17 8 88 

P;1� I servI�e co::,! - vested· 186 47 

uaI,,11Iy iransferreo 

Bem fits Paid 8 88) (7 23) (18 43) (9 54) 

Acluanal (G,ains)/Losses on Obhgal,ons - Due lo Change ,n 35 72 4 21 
Oe111ograph1c AssumpI,ons 
Actuanal (Ga,ns)/Losses on ObhgaI1011s - Due lo Change in 53 02 770 I 78 0 52 
Financial Assumptions 

IActuana (Ga,ns)/Losses on Obhga11ons - Due to Expenence (40 77) (0 95) 4 52 (3 31) 
I L1ab111ty at the end of lhe year 438.69 77.83 141.20 58.66 

• l t,r IPcr1.;:1st.? n p::1st service cost reflected m the table above Is attnbutable to the 1mplementallui: of the revised dellrnt10n of wages under the new labour code In accornance with 
tt I chang� tt1e qrat1i1Iy benefit Is now calculated on wages compris,ng Basic Pay and Special Allow.1�ce rather than being restncled to Basic P;iy alone 

The net liability disclosed above relates to funded plans are as follows: 

I 
� au value of plan JS�e1s as at tne end of the year 

1-��
iruhly 

n_
s .1t the t1r1rl ')' the year 

Nel (11abil,t,) / assel 

Balance Sheet Reconciliation 

Open,ng Net Llab1hty 
r ,, 1st: s Re( ,.,,,,,�d m Stat emcnl of Profit or Loss 
t >--1-1.:11.it·.> hL'coyn11l·'1 m OCI 
Net \u1u,hIy)1Asset fransfer in 

benefits PcS1d 

1 Arnou,tl recognistid in the Balance Sheet 

31 March 2026 31 March 2025 
Gratuity Leave Gra1u1ty Leave 

encashment encashment 

(438 ti9) (77 8�) ( 141 20) (58 66) 

(438.69) (77 83) (141 20) (58 66) 

31 March 2026 31 March 2025 
Gratuity 

141.20 
258 40 

47 97 

(8 88) 

438.69 

Leave GraIu1ty 
encashment 

58 66 129.76 

26 40 23 57 
6 30 

(7 ?.ill- (18 43) 

A\.'111, Iii,:-;;::, 141 20 

# ';; 

/�_..- 0 

Ii M�BAI f

'Y-?� ,,, �..$:-�

Leave 

encashment 
58.37 

9 83 

(9 54) 

58.66 
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B Statement of Profit & Loss 

(i) Net Interest Cost for Current Period 

Interest Cost 

Interest Income 

Net Interest Cost for Current Period 

(II) Expenses recognised In the Statement of Profit & Loss

Current Service cost 

Past service cost - vested (Note 26 (a) (i)) 

Net Interest Cost 

Actuanal (Gains) and Losses 

Expenses recognised in the Statement of Profit & Loss 

(Iii) Expenses recognised In the Other Comprehensive Income 

Expected return on plan assets 

Actuanal (Gain) or Loss 

Net (lncome)/Expense for the Period Recognized in OCI 

31 March 2026 

Gratuity Leave 
encashment 

9.08 3 65 

9.08 3.65 

31 March 2026 

Gratuity Leave 

encashment 

62.85 t t 79 

186.47 

9.08 3 65 

10.96 

258.40 26.40 

31 March 2026 

Gratuity Leave 

encashment 

47.97 

47.97 

C Fair value of plan assets at the Balance Sheet Date for defined benefit obligations 

31 March 2026 

Gratuity Leave 
encashment 

Insurer Managed Funds -

Total 

D Sensitivity Analysis 

31 March 2026 

Gratuity Leave 

encashment 

ProJected Benefit Obligation on Current Assumptions 438.69 77.82 

Delta Effect of • 1 % Change in Rate of Discounting 473.48 82 07 

Delta Effect of -1 % Change In Rate of Discounting 407.72 74 02 

Delta Effect of • 1 % Change in Rate of Salary Increase 434.31 77.12 

Delta Effect of -1 % Change In Rate of Salary Increase 443.34 78 63 

Delta Effect of • 1 % Change in Rate of Employee Turnover 405 57 73.61 

Delta Effect of+ 1 % Change in Rate of Employee Turnover 476.74 82 63 

E Significant actuarial assumptions are as follows: 

31 March 2026 31 March 2025 

Discount Rate 6 98% 6 64% 

Rate of Return on Plan Assets 0.00% 0.00% 

Salary Escalation 10 00% 5.00% 

Attnt,on Rate 10 00% 20 00% 

Cogenm lnform,u,on classif1Ution Official 

31 March 2025 

Gratuity Leave 

encashment 

8.40 3.74 

8.40 3.74 

31 March 2025 

Gratuity Leave 

encashment 

15 17 8 88 

-

8.40 3.74 

(2.79) 

23.57 9.83 

31 March 2025 

Gratuity Leave 

encashment 

-

6.30 

6.30 

31 March 2025 

Gratuity Leave 

encashment 
-

I 

31 March 2025 

Gratuity Leave 

encashment 

141.20 58.66 

135.80 57.13 

146.79 60.30 

146 31 60.02 

136 40 57.37 

141.14 58.84 

141 24 58 47 



Cogencis Information Services Limited 
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27 Disclosure of Creditors outstanding under MSMEO Act, 2006 
Disclosure of sundry creditors under current liabilities ,s based on the information available with the Company regarding the status of the 
suppliers as defined under the "Micro. Small and Medium Enterprises Development Act. 2006" (the Act) There are no delays In payment 

made to such suppliers and there ,s no overdue amount outstanding as at the Balance sheet date. Relevant disclosures as required under 

the Act are as follows: 

(a) The principal amount and the interest due to the suppliers registered 
under the MSMED Act and remaining unpaid as at the year end. 

(b) The amount of interest paid by the buyer 111 terms of section 18. 
along with the amounts of the payment made to the supplier beyond 
the appointed day during each accounting year 

(c) The principal amount and the interest paid to suppliers registered 
under the MSMED Act beyond the appointed day during the year. 

(d) Interest due and payable towards suppliers registered under 
MSMED Act for payments already made 

(e) Further interest remaining due and payable for earlier years 

28 Disclosures as per Ind AS 116 - Leases 

(i) Amounts recognised in balance sheet 
The bcl,rnce sheet shows the following amount relating to leases. 
Particulars 
Right of use assets 
Office premises (Refer Note 2b) 
Total 
LeasP. liabilities (Refer Note 13) 
Current 
Non current 
Total 

(1i) Amounts recognised in the statement of profit and loss 

31 March 2026 
10 86 

31 March 2026 

354.15 
354 15 

189.64 
228.68 
418.32 

The statement of profit and loss shows the following amount relating to leases 
Particulars 31 March 2026 
Depreciation charge of Right-of-use assets 
Office premises (Refer Note 22) 
Total 
Interest expenses (Refer Note 21) 
Total 

(iii) Extension and termination options

170 44 
170.44 

44.05 
44.05 

� inlakhs 
31 March 2025 

18 48 

� in lakhs 
31 March 2025 

524.12 
524 12 

147 95 
418.32 
566.27 

31 March 2025 

169 98 
169.98 

56 89 
56.89 

Extension and termination option is included the leases. In determining the lease term. the Management considers all facts and 
circumstances that create an economic ,ncenhve to exercise an extension option. or not exercise a termination option This assessment ,s 
reviewed if a significant event or a significant change in circumstances occurs which affects this assessment and that ,s within the control of 
1:1e Company 

(iv) Measurement of right of use assets 

Right-of-use assets are measured at cost less accumulated depreciation and impairment losses (Refer note 2 b) 

(v) The operating cash flows for the Year Ended March 31. 2025 has increased by Rs. 214.04 Lakhs (previous year Rs. 226 87 Lakhs) and 
the f,nanc,r:g cash flows have decreased by Rs 192 00 Lakhs (previous year Rs 192 00 Lakhs) as repayment of lease liab11ihes and related 
interest has been class1f1ed as cash flows from financing activities 

(vi) Re111a1 Cnarges of Rs 15.26 Lakhs (previous year Rs 18.05 Lakhs) pertains to the short term lease and hence not considered for R1ght-of­
Use assets (Refer note 23) 
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29 (A) MANAGEMENT OF CREDIT RISK 

Credit risk Is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual 

obligations 

Trade receivables 

All trade receivables are reviewed and assessed for default annually. 

Our historical experience of collectlng receivables, supported by the level of default. ,s that credit risk is low. 

Other financial assets 

The Company maintains exposure in cash and cash equivalents, term deposits with banks and investments in 

mutual funds Credit limits and concentration of exposures are actively monitored by the Company's Treasury 
department. 

29 (B) CAPITAL MANAGEMENT 

The Company considers the following components of its Balance Sheet to be managed capital: 

Total equity (as shown in the balance sheet, including retained profit, share capital, share premium) 

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise 

returns to our shareholders. The capital structure of the Company is based on management's judgement of the 
appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the 

amount of capital in proportion to risk and manage the capital structure in light of changes in economic 

conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital 

structure, the group may adjust the amount of d1v1dends paid to shareholders, return capital to shareholders or 

issue new shares. 

The Company's policy Is to maintain a stable and strong capital structure with a focus on total equity so as to 

maintain investor, creditors and market confidence and to sustain future development and growth of its 

business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital 

structure Company ,s not subiect to financial covenants in any of its significant financing agreements 

The Company monitors capital using gearing ratio, which is net debt divided by total capital (equity plus net 

debt) Net debts are non-current and current debts as reduced by cash and cash equivalents, other bank 

balances and current investments Equity comprises all components including other comprehensive income. 

t in lakhs 

Particulars As at 31 March 2026 As at 31 March 2025 

Total Debt -

less . Cash & Cash Equivalents (Including other Bank 55 41 53.85 
Balances) 

Less . Current Investments 6,220 14 2,946.91 

Net Debt {6,275 55) {3,000.76) 

Total Equity (Equity Share Capital plus Other Equity) 9,424.62 7,739.13 

Geanng Ratio (0,67) (0.39) 

Coeenc1s lnform•tion darnficat1on: Off1c1al 
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JU Fair vdlue of financial assets and llabihties 
:'itl (,.,f below. 1s a comparison by class of the carrying amounts and fair value of the Company's financial assets and liab,hties and that are recognised in the financial s tatements 

rsr 
[- lfo. 

I 
(a) 
,,

(b) 
11) 

(11) 

(111) 

(IV) 

(VI 

a) 
(1) 

(1) 

(111) 

tin lakhs 
Particulars Carrying value Fair value 

31 March 2026 31 March 2025 31 March 2026 31 March 2025 
Financial Asset 

Designated at fair value throug h Profit or Loss 
•vestments 6.220 14 2.946 91 6 220 14 2 946 91 

I O!!signated at amortised cost 
Tr.:1de receivable 351 06 111 96 351 06 111 96 
Security deposits 89.93 81 71 89.93 81 71 
Other financial asset 3.199 62 3.834 63 3 199 62 3 834 63 
Cac;h and cash equivalent 7 89 16 56 7 89 16 56 
Oll•�r Bank Balances 47 52 37 29 47 52 37 29 

I fotal hnanc,al assets 9,916.16 7,029.05 9,916.17 7.029.05 

Financial Liabilities 
o.-.signated at amortised cost 
Trade payable 

r,ayabie lo MSME 10 86 18 48 10 86 18 48 
r,.yable 10 Others 892 66 199 21 892 66 199 21 

ou,cr •1r -1nt:Iat habIht1es 153 40 203 76 153 40 203 76 
Lease l1ao1I ties 418 32 566 26 418 32 566 26 

IT�rnl f111anc1al liab1ht1es 1,475.24 987.71 1,475.22 987.71 

The Company ma111ta111s pohc1es and procedures to value financial assets or financial hab1hlles usmg the best and most relevant data available In add1I1on. the Company internally reviews 
valuallons 1nclud1ng independent pnce validation for certain instruments. Further, m other instances. Company retams independent pncing vendors to assist ,n corroboratmg the vdluaI1on� of 
crr1aIn mstnmwmts 

Tl•P lair va'lJe of lhe f1nc:1nc1al assets and hab1ht1es are mcluded at the amount at which the mstrument that would bf' received lo sell an asseI or piJId to transfer hab1htv m an orderty trcmsachon 
bt-lwt:-en market partic.p;mts at the measurement date 

Tiu-. toll1Jwi,,g methods and a:;sumpt,ons were used to estimate the fair values: 
1 r ;1Ir vaL,>? c• sh ana c ,sr, eQlltValents trade payables borrov,,ngs and other f1nanc1al assets and hab1ht1es are approximate at their carrymg amou'lts largely due to the short-term 
11utl,,1lles of the>\.'. 1nshumL its 

2 F a;r value of other fmanc,al assets and hab1ht1es, Secunty and Bank deposits are approximate at their carrying amDlmts largely due to the short•term matuntIes of these mstrumenls 

3. � he Company uses vall1a11on techniques that are appropnate m the circumstances and for which sufficient data are available to measure fair value, maxIm1s111g the use of relevant 
ot, ;ef'\oat-ole mpul� and •n:n11nisIng lhe use of unobservable inputs 

4 Fair values of quoted financial mstruments are derived from quoted market prices In active markets 
r. Carrying value of loans from banks other non current borrow,ngs and other financ,at hab1h11es Is estimated by d1scounl1ng future cash 0ows t.Jsmg rates currenlly ava1lable for debt on sunuar 
IP1t1•� -red! nsk cind re111:1Irnng malunlles The own non- performance nsk as at reporting dale was assessed to be 1ns1gnif1cant 

Fair value hierarchy 
The Company uses the followmg hierarchy for detenrnrnng and d1sclosmg the fair value of f111anc1al instruments by valuation techniques 
I Level 1 • Quoted pnce� published NAV (unadJusted) in active mar1<.ets for 1dent1cal assets or hab1ht1es It mcludes fair value of financial instruments t,aded In active mar1c:ets and are bast--,4 

?n Qll0ted 1•1arket µnces at the balance sheet date and financial instruments hke mutual funds for which neI assets vall1e (NAV) 1s pubhshed by mutual fund operators at the balance sheet 
Jate 
II �e..,el: Inputs o!htJr llun Qlioted pnces mcll1ded w1th1n level 1 that are observable for the asset or hab11ity, either d11eclly (that Is, as pnces) or 111d1rcrtly (that Is derived from pnces) 11 
1nrh1rtec; IaIr value of the I111ancIal Insrruments that are 1101 traded m an active market (for example. over-the-counter denvaI1ves) Is determined by using valuation techrnques These valuallon 
lt->t..:h111qut:s rnax111,Ise U.t! use of observable mar1c:et dala where II Is available and rely as hllle as possible on the Company specific estimates If all s19r1flcanI mpu1s requIreo to fair \ldll,c an 
11 c.;trl 1n,�11I are oti��rvuble ttwn instrument Is included in level 2 

II ,·v 11 np1. ls fvr the �1�,;et or hab1hty that are not based on observable market data (that 1s unobservable InputsJ If one or more of the s1gnifican1 mputs Is not based on observ;il ◄� 

m:Jr1'.e: dald, the m,trnment 1� mcluded m level 3 

Tile following table provides hierarchy of lhe fair value measurement of Company's asset and hab1h11es grouped 11110 Level l (Quoted pnces m active markets). Level 2 (S19mfica11I otisNvnble 
I111n,ts) and Level 3 (S1q111f1c..n11t unobservable mpuls) as descnbed below 
Frn1her table desrnbes 1hr vnlu;:i.t1on techrnques used, key tnptils to valuations and quantnallve 1nformallon about s1gniflcanI unobservable mputs for fair vnlt1c measuremPnts 
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Quantitative disclosures fair value measurement hierarchy for Assets and Liabilities as at 31 March 2026: 

Sr. Particulars Fair value meas urement usinn Valuation technique 
No. Level 1 Level 2 Level 3 used 

A 

Cal Financial Assets deslanated at fair value throuah orofit or loss : 

(1l Investments 6 220.14 

Cbl Financial Assets desianated at amortised cost : 

(1) Secunty deposits 89.93 Discounted cash flows 

(11) Other financial asset 3,199 62 

B 

(al Financial Liabilities desionated at amortised cost: 

(1) Other financial liabilities 153.40 Discounted cash flows 

(ii) Lease liabilities 418.32 

Quantitative disclosures fair value measurement hierarchy for Assets and Liabilities as at 31 March 2025: 

Sr. Particulars Fair value measurement usina Valuation technique 
No. Level 1 Level 2 Level 3 used 

A 
Cal Financial Assets designated at fair value throuah profit or loss 

(1l Investments 2 946.91 I I 
I 

(bl Financial Assets desianated at amortised cost: 
(1) Security deposits 81.71 Discounted cash flows 

(1i} Other financial asset 3,834.63 

B 

(al Financial Liabilities desianated at fair value thrauah profit or loss 

(i) Other financial liabIlibes 203.76 Discounted cash flows 

(11) Lease liab1htles 566 26 

Dunng the year ended 31 March 2026 and 31 March 2025 there were no transfers between level 1 and level 2 fair value measurements. 

Cogencu Information cl,u�1ficat10n OffK1al 

Inputs used 

Forecast cash 
flows. nsk adjusted 

discount rate. 
matunty 

Forecast cash 
flows. risk adjusted 

discount rate. 
maturity 

Inputs used 

Forecast cash 
flows. risk adjusted 

discount rate. 
matunty 

Forecast cash 
flows. nsk adJUsted 

discount rate. 
matunty 

�f 

U' 1� 
�o>

·a

, in lakhs 
Sensitivity 

No material ,mpact 
on ta1r valuatton 

No matenal m1pac1 
on fair valuation 

(Amount in Rs.) 
Sensitivity 

No material impact 
on fair valuation 

No matenal impact 
on fair valuatton 

c::::::---,::;;,'" 
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31 Segmental Information 

32 

Operating segments are reported In a manner consistent wilh lhe internal reporting proVlded lo lhe Chief Operallng Decmon Maker ("CODM") of the Company The CODM who Is responsible for anocaung 
resources and assessing performance of the operating segments has been tdenbfied as the Managing Director and CEO of the Company Since the Company operates ,n single segment(, e rendenng of real 
time maM-:et news and data). hence does not have any separate reportable Segments as per lnchan Accounting Standard 108 "Operating Segments" 

Ratios Numerator Denominator 31 March 2026 31 March 2025 % variance Reason for change In ratio by more than 25% 

(a) Current Ratio (in times) Current Assets Current Uabd1t1es 2 73 2.65 3% NA 

(b) Retum on Equity Ratio (In %) Net Profit after Average 20% 28% ·29% Return on Equ,ty decreased dunng the year 
Taxes Shareholders pnmanty due to an increase in total eqwty Profit 

Equity after lax remained broadly stable howelt'er the 
higher equrty base resulted en tower returns 

{c) Trade Receivables turnover ratio (1n days) Revenue from Average Trade 8 26 4 47 8 5% Trade receivables turnover days increased dunng 
operauons Recervables the year mainty on account of a htgher average 

trade r8Ce!vables balance 

(d) Trade payables Iumover ratio (in days) Other expenses Average Trade 38 51 19.77 95% Trade payables tu.mover days increased pnmanly 
payables due to a nse 1n average trade payables 

(e) Net cap,tal turnover ratio (1n limes) Revenue from Average working 2 81 3 67 •24% NA 
operations capital 

(f) Net profit rat10 (1n %) Net Profit after Revenue from 17% 21% -19% NA 
Taxes operations 

\9) Return on Capital employed (In %) Profit before tax Capital Employed' 24% 31% ·23% NA 
and finance costs 

(h) Retum on investment (In %) Income generated Average mvested 5% 7% ·29% Oue to 1naease in investment ,n last Qauter of the 
from invested funds 1n treasury year and income generation s not increased to tnat 
funds ettect 

The Company has not d1sciosed Debt-Equity Ratio and Debt SeMce Coverage Rat,o smce there 1s no debt taken dunng the year or 1n the prev10us year 

33 Corporate Socia! Responsibi lity (CSR) : 
Gross amount required lo be spent by the Company as per section 135 of the Companies Act, 2013 on Corporate Social Responsib1l1ly aclIvItIes dunng the financial year ended March 31 2026 Is t 48 06 Lakhs 
(Previous year., 43 55 Lakhs ) 

31 March 2026 31 March 2025 
f In lakhs f In lakhs 

Contribution to NSE Foundation 0.54 6.26 

Unspent Batance at the b@c!1nn1nQ of the year 37 29 
Amount required to be spent as per section 135 of lhe Act 4806 43 55 
Interest Accrued on unspent amoont of prevt0us year 1 79 
invesled 1n fixed deposit dunng the year 

Amount soent dunno the vear on 

(1l Constructton / acou1srt1on of an asset 

1111 On ou=se other than fi\ above 054 6 26 
Unsoent amount /Refer note 171 8660 37 29 

Details of ongoing CSR projects under section 135(6) of the Act 
, 1n lakhs 

Balance as at Aoril 1, 2025 Amount required Interest Accrued Amount spent during the year Balance as at March 31, 2026 

With the In separate CSR to be spent during on unspent From the From separate With the In separate CSR 
Company unspent account the year amount Invested Company's bank CSR unspent Company unspent account 

In fixed deposit account account (Refer note 17 
and33.1) 

37 29 4806 1 79 0 54 8660 

, In lakhs 
Balance as at Anrll 1, 2024 Amount required Interest Accrued Amount spent during the year Balance as at March 31 2025 
With the In separate CSR to be spent during on unspent From the From separate With the In separate CSR 

Company unspent account the year amount Invested Company's bank CSR unspent Company unspent account 
In fixed deposit account account (Refer note 17 

and 33.1) 

43 55 6 26 37 29 

Nature of CSR Activities NSE Foundation, a group company undertakes the following CSR ac11vItIes which includes 
Pnmary Educa11on Sanitation and Safe Dnnk1ng Water, Elder Care Sk,U Development And Entrepreneurship, Environment Susta1nab1hty, Health and Nutn11on. Disaster Rehef and Rehab1htatJon. Incubation 
Environmental Sustatnab1hty 

Note 33.1 : The total CSR unspent account balance consist of Rs 47 52 lakhs pertaining to rInanc1al year 2025-26 and Rs 37 29 lakhs pertaining to f,nanc1al year 2024-25 wh1Ch Is deposited In separate bank 
account as disclosed under Note 11 The unspent CSR amount of financial year 2024•25 (Rs 37 29 lakhs) was invested in the ftxed deposits dunng the current year and the company has earned ,n1eres1 

amount,ng to Rs 1 79 lakhs and lhe total amount of Rs 39 08 lakhs Is disclosed under Nole 5 1 The total unspent CSR amount of Rs 86 60 lakhs therefore 1nciuoes Rs 47 52 lakhs In seperate bank account 
(refer note 11) and Rs 39 08 lakhs In fixed deposit (refer note 5 1) 

Cogrnc,, lnforma11on clusif1Ca11on. Otf1c1al 
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34 The Company has assessed the financial perfonnance of Pro,ect Manthan and determined that the pr0JeCt constitutes an onerous contract in accordance wtth Ind AS 37 - Prov1s10ns Contingent L1abftities and 
Conungent Assets, as the estimated total costs of the pro,ect exceed the expected economic benefits Based on management's best estimates, the total expected loss on the pro,ect amounts to Rs 123 80 lakhs 
has been recognised as a provIs10n for expected loss as at the reporting date, 1n accordance with the requirements of Ind AS 37 Management belteves that the prov1s1on recogrnsed represents a reasonable 
estimate of the present obhgauon ans1ng from the pro,ect Manthan 

35 Contingent liablllties 

As at As at 
Particulars 31 March 2026 31 March 2025 

' In lakhs ' In lakhs 
Clams aaa1ns1 the Comoanv no! acknow1edaed as debts 
- Income tax demands comested by the Comoany (Rerer note 35 11 272 36 284 48 
- GST demand contested by the Company (Rerer note 35 2) 1,233 86 
- Incentive to Key Personnel (Rerer note 35 3) 87 60 
Total 272.36 1,605.94 

35 1 The Company does not expect any outflow or economic resources ,n respect or the above and thererore no provis10n ,s made ,n respect thereof 
35 2 The Company has received an order from the Tamil Nadu GST Office concerning an unreconciled turnover declared 1n GSTR·9C for the financial year 2020.2021. The authont1es have imposed a GST 
demand of Rs 1,233 86 Lakhs, which includes a penalty or Rs 112 17 Lakhs. The Company had filed a wnt pet111on challenging the said order before the Hon'ble Madras High Court Through its order dated Apnl 
23 2025, the High Court has quashed the GST demand thereby setting aside the proceedings in,uated by the authonl!es 

35 3 The Board of 0,rectors, ,n its meeting held on July 21, 2021, approved the Incentive Scheme 2021 for Key Personnel identified by the Company The scheme Is designed to reward key personnel based on 
the Company's f1nanc1al performance speo1ically the achievement of Operatmg EBITDA over three finanaal years FY 2021-22 2022-23 and 2023-24 

Under the scheme. SIX active employees were 1n111ally eligible for a total incentive of Rs 285 00 lakhs to be paid 1n three equal annual 1nstallments 1n May 2024, May 2025 and May 2026 However one emplOyee 
resigned pnor to the May 2024 disbursement malong only five employees ehg1ble with the revised total ,ncentJve amounung to Rs 262 79 lakhs as of March 2024 Accordingly, Rs 87 60 lakhs was disbursed on 
May 2024 In March 2025, the Managing Director resigned reduang the number of eligible Key Managenal Personnel (KMP) with the revised KMP 1ncent1ves amounting to Rs 124 SO, and consequently only Rs 
62 25 lakhs was disbursed ,n May 2025 An add1t1onal provision of Rs 62 25 lakhs has been made for the year ended March 31, 2026 

36 Capital and other commitments 

Estimated amount of Contracts rema,rnng to be executed on capital account and not provided for 1s , 38 lakhs (Previous year t 77 19 lakhs) 

37 Additional regulatory Information required under Schedule Ill 
I•) Ounng the financ,al year ended 31 March 2026, the Company has not granted any IOans to the related parties 

(•) There 1s no benarru property held by the Company and no proceedings have been inn,ated or pending against the Company for holding any benarru property under the Benam1 Transactions (Proh1b1110n) Act 1988 
(45 of 1988) and rules made thereunder 

{11) The Company has not entered 1n to any transacuons dunng the year Wlth the companies struck off under sechon 248 of Companies Act. 2013 or section 560 of Compan es Act. 1956 

(1v) The Company has complied wnh the number of layers prescnbed under clause (87) of section 2 of the Act read with Companies (Restnct10n on number of Layers) Rules 2017 

tv) Uuhsauon of Borrowed funds and share premium 

A) The Company has not advanced or IOaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or enrny(1es), 1nclud1ng foreign entitles 
(lntermed1anes) with the understanding (whether recorded ,n wnt,ng or otherwise) that the Intermediary shall -
(1) directly or 1ndrrectty kttld or invest 1n other persons or entitles ldenllfted in any manner whatsoever by or on behalf of the company (Ulbmate Beneftaanes) or 
(11) provide any guarantee, secunty or the l;ke to or on behalf of the Ult1ma1e Benefic,anes, 

B The Company has not received any fund from any person(s) or ent1ty(1es). 1nclud1ng foreign entot,es (Funding Party) with the understanding (whether recorded ,n wnurg or otherwise) that the company shal • 
(1) directly or 1nd1tectly lend or invest 1n other persons or en1111es 1dent1fied 1n any manner whatsoever by or on behalf of the Funding Party (Ultimate Benefic1anes) or 
(11) provide any guarantee secunty or the like on behalf of the Ultimate Beneficianes 

(v1) The Company has not traded or invested ., Crypto currency or Virtual Currency dunng the financial year 

(vu) The Company has not borrowed any funds by any bank, any financial ,nstllullon or other lender on the basis of secunty of current assets 

(v111) The Company has no1 borrowed any funds from the lender and thus there 1s no pending sat1sfact,on of charge 1n relation to borrowmgs whrch ,s yet to be registered with Registrar of Companies beyond 1ne 
statutory penod 

(1x) There are no transactions which have not been recorded tn the books of accounts and has been surrendered or d1sclosed as income dunng the year 1n the tax assessments under the Income Tax Act 1961 
Also there are no prev10usty unrecorded income and related assets 

(x) The Company has never been declared as wilful defaulter by any bank any financial 1nstItut1on or other lender 

CotiL"nc1s lnform.ation cl.as11f,c.auon• Off1c1.al ft ,t• 
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