
                                                                                                                             
 

                                                                                                                         
 

 

May 6, 2026 

Intimation under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 
Securities Exchange Board of India (“SEBI”) has approved the appointment of Shri Viral 

Mody as Executive Director – Vertical 1 (Critical Operations) and Shri Sanjay Shorey as 

Executive Director – Vertical 2 (Regulatory, Compliance, Risk Management & Investor 

Grievances). The appointments will be effective from the respective dates of their joining 

NSEIL. 

 

The disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular dated November 11, 2024, 

bearing reference No. SEBI/HO/CFD/PoD2/CIR/P/0155 is enclosed as Annexure 1. 

 

For National Stock Exchange of India Limited  

 

 

Sd/-  

Prajakta Powle  

Company Secretary  

ACS-20135 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



                                                                                                                             
 

                                                                                                                         
 

 

Annexure 1 
 

Name of Director Shri Viral Mody Shri Sanjay Shorey 

Reason for change Appointment as Executive Director 

– Vertical 1 

Appointment as Executive Director – 

Vertical 2  

Date of appointment 

and term of 

appointment 

SEBI vide letter No. 

HO/47/22/14(1)2026-MRD-RAC2-

I/10888/2026 dated May 6, 2026 

has approved the appointment for a 

period of 5 years effective from the 

date of his joining office as 

Executive Director – Vertical 1 

(Critical Operations). 

SEBI vide letter No. 

HO/47/22/17(3)2026-MRD-RAC2-

I/10886/2026 dated May 6, 2026 has 

approved the appointment for a period of 

5 years effective from the date of his 

joining office as Executive Director – 

Vertical 2 (Regulatory, Compliance, Risk 

Management & Investor Grievances). 

Brief Profile   Enclosed as Annexure A Enclosed as Annexure B 

Disclosure of 
relationships 
between Directors 

Shri Viral Mody is not related to any 

Director of NSE. 

Shri Sanjay Shorey is not related to any 

Director of NSE. 

Other Details Shri Viral Mody is not debarred from 

holding the office of Director by 

virtue of any SEBI order or any other 

such authority 

Shri Sanjay Shorey is not debarred from 

holding the office of Director by virtue of 

any SEBI order or any other such 

authority 

 



Viral Mody 

EDUCATION  
University of Bombay  Mumbai, India 
Bachelor of Computer Engineering (B.E)  June 1998 

WORK EXPERIENCE 
Technology leader with over 27 years of hands-on experience across the full spectrum of capital markets 
technology. Built, operated, and governed mission-critical platforms for both stock exchanges and trading 
members, providing an end-to-end perspective of market infrastructure. In current role as CTO-Application 
Development lead all the application development initiatives at NSE.  

Experience spans software engineering, IT Infrastructure, IT Operations, Enterprise architecture, IT 
Procurement, Pre-Sales, and business-driven solution design, alongside ownership of technology strategy, 
portfolio execution, and modernization of high-availability, real-time systems.  

Strong track record in IT governance, team building and mentoring, and stakeholder management. 
Comfortable engaging across organizational levels – from engineering teams to boards-and representing the 
institution with regulators, government bodies, academia and market participants. 

National Stock Exchange       Mumbai, India Nov 2008 - Present 
TCS         Mumbai, India      Feb 2008 - Nov 2008 
Wipro Technologies  Pune, India      May 2007 - Feb 2008 
NSE.IT   Mumbai, India      Apr 2001  - Apr 2007 
National Stock Exchange   Mumbai, India      Aug 1998 - Mar 2001 

National Stock Exchange      November 2008 – Present 
• Define, Implement, and Rollout multiyear road map of exchange’s application portfolio.

• Delivered end-to-end program on trading platform transformation & handled its roll out as well as production
support

• Conceptualized, built & operated enterprise architecture & innovation function

• Managed IT infrastructure projects – Design, Procurement, Commissioning – Delivered 3 DC’s, introduced
SDN, revamped nationwide network, built private cloud & commissioned hyper converged infrastructure.

• Responsible for defining and driving NSE’s strategy for Fintech engagements.

• Managing end-to-end engagement with all stakeholders - top management, business, compliance & security.

• Led diverse teams of in-house & partners across all verticals of technology.

TCS (Bancs)  February 2008 – November 2008 
• End-to-End product management of the order routing system, used by leading investment banks for trading

in Indian capital market.

Wipro Technologies (BFSI Sector)            May 2007 – February 2008
• Successfully led the development and maintenance of equity research platform for Morgan Stanley (US) in

a multi-partner, multi-geography environment.

• Managed onshore-offshore teams, deriving synergy of different talents,and minimizing the development cost.

NSE.IT                  April 2001- April 2007
• Technology manager responsible for development and enhancement of front office solutions used by trading

members across country. Product had about 40% share in Indian capital markets. First product in country to
use Internet as one of the connectivity modes for trading.

• Successfully led the development of a real time risk management product for professional clearing members.

• Played a significant role in architecting new solutions and presales activities.

National Stock Exchange August 1998 – March 2001 
• Worked as developer of trading platform at the exchange.

• Responsible for performance testing of the platform

• Day to day responsibility of steady state operations of trading platform

Other Achievements & Interests 

• Completed Wharton – CTO Program an 18-months executive education program.

• Member of WFE technology working group & Technology architecture group at NSDL.

• Recipient of multiple internal and external awards for challenging implementations, use of new technologies.

• TOGAF and Six sigma certified.

• Travel, cricket, F1, food and family are other passions.

Annexure A
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