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NSE: Investment Highlights

Global Market leader

India's structural growth
tailwinds

Strong brand synonymous
with trust, efficiency &
transparency

Comprehensive and
innovative product and
service offerings

Technology platform built for
scale and resilience

Combination of scale, growth,
profitability & sustained cash
generation

Experienced and Skilled

Management

D NSE

Largest Derivatives exchange globally* (in terms of contracts traded) in FY26
Ranked 2" in Equity Cash Market segment globally* (by number of trades) in FY26
Ranked 2" by number of IPO listings* among top ranked global exchanges in FY26

Increasing individual investor and institutional participation
Rapidly growing economy with expansion in disposable income coupled with increasing financialization of savings

Nationwide Digitization > Democratizing Access

First-level regulatory and market supervisory role
India’s first fully automated electronic trading exchange at mass scale with 30+ years of technology led governance
Open access for all stakeholders — Investors | Issuer | Intermediaries

Introduced multiple transformative products that are regulatory compliant and democratized access across India
Vertically integrated model offering diversified products serve investment, trading, and hedging needs of market participants
Comprehensive product portfolio across listing, trading, clearing & settlement, data & analytics offerings

Processed an average of 12 to 14 billion messages daily in FY26
Robust and fault-tolerant architecture
Fully-mirrored disaster recovery readiness with switchover time under 45 minutes

21% CAGR Income growth (FY22-26) driving business scale
Consistent earnings growth with 19% CAGR in net profit and above 50% margins
Stable dividend distribution track record

Experienced and diverse leadership with strong domain expertise
Professional management team focused on execution excellence and innovation

* as per the statistics maintained by World Federation of Exchanges (WFE) 4




Our rich legacy of deepening India’s capital markets via innovation

O NSE

O 1992

Incorporated on November
27,1992

O 1993

Recognised as a stock
exchange by SEBI in April
1993

O 1994

Commenced electronic, screen-
based trading of securities

1999 -2005

01999

° Established real-time risk
management system

2006 -2015

O 2007

Market Capitalisation of listed
companies touched US$1 trillion

2016 -2021

O 2016

° Registered investor base crossed

20 million unique investors

02000

Commenced internet trading
Commenced derivatives trading

° Registered investor base reached

5 million unique investors
° Nifty 50 crossed 5,000 mark

O 2009

° Incorporated NSE IFSC Limited,

the international stock exchange
at GIFT City Gandhinagar, Gujarat

—launched Nifty50 Index Futures

02001

Launched an index option based
on the Nifty 50 index for trading

° Registered investor base
crossed 10 million unique
investors

* Launched Mutual Fund Service
System (MFSS)

O 2012

O 2017

° Market Capitalisation of listed

companies touched US$2 trillion

° Nifty 50 crossed 10,000 mark

O 2019

° NSE IX-SGX Connect received
regulatory approval
° Largest volume of derivatives

O 1995

Established the
investor protection fund trust

0O 1996

° Created and administered a
settlement fund

° Launched Nifty 50 Index,
which remains our flagship
index today

° Commenced trading and
settlement in dematerialised
securities

*Source: FIA

QO NSE

2002

Settlement cycle reduced from
T+5to T+3

2003

O Settlement cycle reduced from

T+3to T+2

2005

Number of listed companies
crossed 1,000 mark

Launched an SME-specific
EMERGE platform for listing and
trading of securities of SMEs

O 2014

° Launched trading on India VIX
index futures

° Launched the NSE NMF II
platform for mutual fund
distributors

contracts traded in the world in

CY 2019 based on Futures
Industry Association statistics

O 2020

* Nifty50 crossed 15,000 mark

O 2024

O 2021

2022 -2026

O 2022

° Implemented T+1 settlement
cycle in a phased manner
beginning February 25, 2022

° Registered investor base crossed
69 million unique investors

° Inauguration of NSE IFSC-SGX
Connect

O 2023

° First listing on NSE Social Stock
Exchange

° Equity IPO listing timeline reduced
from T+6 to T+3

* Nifty 50 crossed 20,000 mark

* SME companies listed on the NSE
Emerge platform crossed Rs 1
trillion market capitalisation mark

Launched the beta version T+0
settlement in the equity segment
° Launched NSE India mobile app
and multilingual website
° NSE processed over 20 billion

O 2025

Unique investor base crossed
113 million (Jan ’25) and
Investor Accounts (Unique
Client Codes - UCCs)
surpassed 220 million
Launched a dedicated website
for municipalbonds

Launched NSE MF Invest
Platform

PaRRVA pilot launched
WhatsApp Bot and apps for
Members and Companies
launched

Became a global leader in
capital raising — facilitated 220
IPOs in CY2025 - raising US$
19.5 billion —amongst the
highest in the world

NSE EMERGE marked its 650th
SME listing milestone having
raised over 3180 billion since
2012

Retained top position as the
world’s largest derivatives

° Registered investor base
crossed 50 million unique
investors

* Number of listed companies
crossed 2,000 mark

orders in a single day on July 23,
2024, and about 290 million
trades on June 5, 2024

exchange

Nifty50 crossed the 25,000 marko 2026

Market capitalisation of NSE
listed companies surpassed $5
trillion for the first time

Unique investor base crossed
130 million

Represents Calendar Years



Strategic Priorities

Forge global
partnerships and

N
@ collaborations,
. , including building
1 Ensure continued .
é)“ our presence in GIFT
UCESCIUCLTERC City, International
stakeholders and o

N

O \&Eg
Financial Services
© Automate and fostering a culture Center as a
. _ organize large of responsible “G h
Further the Continue to drive markets in India investing and W atlz\,/’vay tothe
Continue to act as As a first line regulator, et market through launch of el fnellsior f
a catalyst for new NSE provides innovation and new products
. . technology .
capital formation transparent, orderly, leadership and business
in India across and fair access to all . P diversification
. . continuous
asset classes and market participants, modernization
continue to attract thereby fostering
new issuers and investor confidence
investors

D NSE 6




Market Leader in India and amongst the largest globally’

World’s largest multi-asset class exchange among leading listed stock exchanges

Q NSE *For FY26 7




NSE: Amongst the largest stock exchanges globally

4 !*!! Exchange-Traded )

Equity Derivatives

#1

Derivatives Exchange
(No. of Contracts Traded in FY26)

Global Market Share
(No. of contracts traded in FY26)

\Souroe: WFE /

QO NSE

/
)
g ,ﬁg Cash Equities

#2

Cash Equities
(No. of trades in FY26)

11%

Global Market Share
(No. of trades in FY26)

\Source: WFE /

Listing platform
(No. of IPO listings in FY26)

Global Market Share
(No. of listings in FY26)

Source: WFE



Market leader in India across products

747~ Market Share __*7 ADV CAGR Growth
K‘?’j (FY26) Jl[ll]ﬂ (FY26 vs FY22)

93% 12%

( Cash Market (Bulk deals: 84% | Block deals: 82%)*

Equity Futures ~100% 8%

Equity Options” 75% 20%

96% 27%

Debt Secondary Market Trade Reporting (CBRICS) 86% 17%

( Debt Collateral Based Funding (Tri-party) 100%

Debt Primary Issuances (EBP) 52% 16%*

Interest Rate Futures (IRF) 100% (7%)

‘ ( Debt Secondary Market Trade Execution (RFQ)

[ Electricity Futures ] 72%*

100%

| J

I [ Exchange Traded Currency Derivatives (41%)

# Market share mentioned for bulk deals and block deals for FY26 is mentioned in parenthesis

~ on premium value
NSE * for period Jul’25 to Mar’26 - Electricity Futures was introduced in 2025

+ CAGR calculated on amount raised




India's structural growth tailwinds

Drive strong network effects for NSE

NSE

10



NSE benefits from India’s multi-year structural tailwinds
Young Demographics and Expanding Workforce

Large, Rapidly Growing Economy

3rd Largest
Economy by FY32P

Fastest Growing
G20 Economy

Nationwide Digitization > Democratizing Access

35%-38% > 49%-50%
Smart Phone penetration Users
(FY21 vs FY26)

34%-36%
Indians Transact Digitally
(FY26)

Increasing Institutional Participation

19% CAGR 4x growth
Growth in India MF AUM SIP AUM as % of MF AUM
(FY26 vs FY21) (FY26 vs FY21)

Rising Entrepreneurial culture >
Broadening Capital Formation

3rd largest
Startup Ecosystem Globally
(FY26)

126
# of Unicorns (FY26)

(Source - Redseer Report, Market Pulse)
*Datais as of April 2026

O NSE

>99.5% .

II“
':::: Postal Codes covered ::....::..
A R R R R R R R R R R R R ERERERERERIRIJ | |
EEE| T T T IEEEEEEEN
EEE IEEEEEEN
IIIII' 2000+ IEEEEEEEN
EEEEEEN| . iEEEEEEEN
EEEN! Cities iEEEEEEEER
EEEEENL o _AEEEEEEEN
EEEN .r_-_-JJ!!-.-.-.-.-.-.i::::::.
EEE =N
I =~ *
«af ~130mn* izaecse
EE! Uniqueregistered ===
EEl | jmmm
m) investors _|l
Bl e e

40%+
Population <25 years (CY25)

~68%
Working Age Population (CY25)

Massive Income Expansion

~34% > ~43%
Expansion of Middle-Class
(FY26 to FY31P)
[ |
[ |
[

>$ 2,695

Financialization of Savings

4.5x Demat Accounts
FY25vs FY20

Increasing Participation

3x Unique Investors @ NSE
(FY26 vs FY21)

GDP per capita (FY26)

39% - 46%

Financial Assets %
of HH Savings (FY24 vs FY12)

~X4.5 trillion

Net inflows into secondary
market (FY21 to FY26)

11



India’s capital markets continue to be robust and resilient, with room
for further deepening & enabling capital formation at scale

Indian Equity Indices Have Outperformed Significant Growth Headroom due to Low Free Float % of Indian Corporates Remain NSE is at the Forefront of Global
Most of the Global Peers Market Capitalisation-to-GDP ratio in India Significantly Lower Than Global Peers Capital Formation in India
30 Yr CAGR % (March 1996-2026) o Market Capitalisation-to-GDP ratio (CY2024, in %) Average Free Float % of Index Constituents (as on Mar 31, 2026) @
S&P 500® 8.3 = 220 Global Ranking* by no. of IPO Listings
N Nifty500 42.6%
=
Total Fund Mobilization
. A
Z ranerey 6.8 )
0,
- 131 S&P 500® 95.4% ’ Equity Capital Raised from IPOs in FY26
FTSE 100 3.1
Total Companies Listed
T S 29
%
MSCI &5 85.2%
World Index
NIKKET 2.0 = 63 IPOs in FY26
A
Source: World Bank, Bloomberg *Source: WFE
Notes:
1. Returns shown are 30-year point-to-point price returns for benchmark equity indices, expressed in US$. Returns are calculated using the absolute index value on

the selected date, converted into US$ using the average exchange rate of the respective currency’s exchange rate (1 unit of local currency to US$)
2. # of Companies - Nifty (500), S&P (503) and MSCI World Index (1,319)

QO NSE 12




Self-Reinforcing flywheels with strong network effects

Market
Leadership
Flywheel

Growing “ Growing
Participants Transactions

Attract more
Issuers

More
Liquidity /\/

Trusted
P “One Stop” Platform o

S for All Products .
/\ "l \\‘
I, N
Stronger
Operating Enhanced
Leverage ’\) Trust

Scale-led
Efficiency
Flywheel

Structural Market Opportunity driven by
GDP Growth and Financialization of

Savings : C)\

D) e
Y NSE

13



NSE’s Brand

Synonymous with Trust, Efficiency & Transparency

QO NSE
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Brand Synonymous with Trust, Efficiency & Transparency across all trading
platforms, clearing & settlement and market supervisory functions

30+ Years of Technology-
Led Governance

Fair & Transparent Nationwide Investor
Platform for all @@ Awareness and
Stakeholders Education Programs

QO NSE

Investor Risk-
Reduction Access

India’s First Fully Automated,
Electronic Trading Exchange at
mass scale

Dispute Resolution Structured regulatory
+ Investor Service framework that ensures

seamless capital-raising

15



First-level regulator with market supervisor role

O NSE

Fair. Orderly.
QAN Efficient. Markets
Investors @ You Can Trust.

Safeguarding and advancing the interests

» Strong grievance redressalvia SCORES & SMARTODR * Enhanced intermediary compliance framework

» Digitized investor servicing processes * Technology-led broker supervision systems

* Improved investor communication systems * Strengthened cybersecurity and audit controls

» Strengthened FPl access framework * Improved client asset protection mechanisms

» Standardized member compliance framework * Simplified compliance and reporting processes

* Advanced surveillance and monitoring * Enhanced investor protection initiatives

* Proactive enforcement and investigations * Strengthened enforcement and disciplinary actions

Issuers

Smooth listing process & robust post-listing compliance

* Ensuring transparency and timely disclosures by listed entities

* Strong corporate governance compliance

* Facilitating capital formation through a trusted listing ecosystem
* Expanded social capital fundraising platform

e Strengthened post-listing compliance oversight

* Enhanced debt market liquidity mechanisms

* Advanced fraud detection and investigations




Our sustained focus on social responsibility & investor
empowerment further reinforces our position as a trusted platform

NSE Social Stock Exchange (SSE) Investor Empowerment
Dedicated platform for fundraising by Not-for-Profit Organizations Strengthening trust and deepening inclusion by promoting informed
(NPOs) and for-profit social enterprises financial decision-making and improve long-term financial well-being

February 202
Launched ebruary 2023 Investor Awareness 17916
(FY 2022-23) Programs (FY26) ’
NPOs Registered 180 Partmpants Covered ~0.9 million
(in FY26)
Funds Raised ~INR 445 million STUEETES UENTE 14,443
under SSP Level 1 program
Donors Participated ~950 Inpeeer Aesseien INR 28.7 billion
Fund Trust corpus as on 315t March 2026
Projects span sectors including healthcare, education, skilling, Through a range of engagement initiatives, NSE continues to build a
agriculture, arts, culture, and poverty alleviation transparent, inclusive, and trusted market ecosystem

QO NSE 17




Comprehensive Product and Service offerings

Delivered through a vertically integrated business model

O NSE .




Comprehensive product offerings across the value chain

Fixed Income

Government Securities

Corporate Bonds

e TriParty Repo
* Sovereign Gold Bonds

Municipal bonds

Equities
Common Stock
Mutual Funds & ETFs
* REITs/ InvITS

* Indices

Listing
* |PO - NSE’s Main Board and
Emerge Platforms

* Institutional Placement
e Offerfor Sale

* Fixed Income

QO NSE

Equity & Fixed Income
Derivatives

* Index Options & Futures Commodity & Currency

* Stock Options & Futures Derivatives
* Interest Rate Options & e Commodity Futures and
Futures Options
* Volatility Futures e Currency Futures and
Options

Clearing and Settlement

e Clearing and Settlement
Services

* Risk Management

Index & Data Services

Index services, Licensing &
Data Subscription

* Customized Indices

* Online Data Feed and
Terminal Services

19




Legacy of innovation, pioneering multiple “firsts” in India’s capital markets

NSE Wholesale Options on NIFTY Bank — Currency Futures — Weekly expiry on
Debt Market (WDM) Individual Futures and EUR-INR, GBP-INR Nifty50 Index Interest Rate FINNIFTY - Futures ARCL Tri Party Repo
Segment Securities Options & JPY-INR options Options & Options Platform Electricity Futures
June - 1994 July - 2001 m February - 2010 December -2018 December - 2019 January - 2021 July - 2023 July - 2025
Received SEBI

Tri-Party Repo of Approval to invest

Nifty50 Index Currency Futures — 1stlisting on NSE corporate debt Social Stock NIFTY NEXT 50 - in National Coal
Futures ETF Listings USD INR Emerge securities RFQ Platform Exchange Futures & Options Exchange

June - 2000 January - 2002 August - 2008 September - 2012 June - 2018 February - 2020 February - 2023 April - 2024 April - 2026

| June-2001 Ml March-2007 October - 2010 January - 2014 July - 2016 February - 2018 January - 2022 May - 2023 April - 2026

Nifty50 Index CBRICS Platform Currency Options Interest Rate Electronic Bidding Cross Currency NIFTY MIDCAP Crude Oil & Natural Received approval to
Options -USD INR Futures Platform (EBP) Derivatives (EUR- Select - Futures Gas Futures launch Natural gas
USD, GBP-USD & and Options derivatives in
USD-JPY) collaboration with IGX

November - 1994 § November - 2001 April - 2008 May - 2013 July - 2016 October - 2018 December - 2020 October - 2023 April - 2026 May - 2026

NSE Equity Cash Futures on Securities Lending Debt segment Sovereign gold Commodity Weekly futures on WTI Crude Oil & Brent Crude oil Electronic Gold
Market Segment Individual and Borrowing bond issuance Derivatives currency pairs other Natural Gas (Platts) futures Receipts (EGR)
Securities Scheme (SLBS) Segment than US Dollar - Options (with S&P Global)

Indian Rupees

O NSE 20




NSE Clearing Limited : First clearing corporation in India, to provide guaranteed trade
settlement, risk management and support reliability and trust in the financial markets

#1 AAA 91% 88% 2131 bn

NSE Clearing is the first and Credit rating of NSE Clearing
largest clearing corporation as per CRISIL ratings
in India (since 2008)

Market Share Market Shar_e Core SGF*
Turnover cleared in equity Turngyer gleargd in cash (as of March 26)
derivatives in India (FY26) equities in India (FY26)

T+5

2 July ‘01 .41 Dec ‘01

. All securities .
Introduction of migrated to Start of phase wise All Securities Equity Cash
the weekly Segment

compulsoryrollin implementation migrated .
settlement market P 4 g P g (Beta version)
settlement

25 Feb ‘22 ¥ 27 Jan 23

D NSE ~Core SGF at consolidated basis and includes NSEIX CC 21




Gift City emerging as India’s International Financial Centre

Enabling destination for global capital GIFT IFSC - key metrics (March 2026)

Unified regulatory framework

1,150+ 40+

IFSCA acts as a single regulator across banking, capital markets, insurance, funds, aviation, and ship . .

leasing — eliminating fragmentation and reducing compliance friction. Reglstered units Banks

Long-term tax certainty o o
>US$ 111 billion >US$ 150 billion

Tax-neutral regime with up to 20-year tax holiday extended in Union Budget 2026 (Tax holiday for 20 out

of 25 years, followed by 15% tax rate on business income from IFSC units) Banking assets Quarte rly banking transactions
Policy stability that supports long-cycle institutional decision making.

Cost, geography & talent advantage

US$ 18 billion 175+
Lower operating costs vs Singapore and Dubai. Time zone bridging Asia, Europe, and the Middle East. . . . ..
Access to a large pool of finance, technology, and risk professionals. Digital-first infrastructure and Total investments made by Cap|tal market intermediaries
growing participation from global fintech firms. funds in IFSC

Strategic relevance in a time of geopolitical uncertainty

Geopolitical realignment: Global capital seeking stable,

S . e Singapore & Dubai cost pressure: Rising costs and talent India’s growth trajectory: One of the fastest-growing
rule-of-law jurisdictions. India's neutral positioning and . . T . . . .
, . constraints atincumbent IFCs are prompting institutions to major economies. GIFT IFSC offers direct access without
GIFT IFSC's regulated framework offer a credible . . L . . .
evaluate lower-cost, quality alternatives. jurisdictional complexity at the right moment in the cycle.

alternative.

QO NSE 22




NSEIX remains well-placed with leadership position in Gift City

Total Turnover (In US $bn) #1

i Strategic positioning
CAGR: 1,220 : Derivatives International | ¥ rnhound: Global capital to India

50% Exchange in IFSC - L .
’ 1,146 b numbgr of trades) GIFT Nifty: ~63 million contracts since inception (July 2023) |
_______ y humber ot trades) | ~US$ 2.9 trillion cumulative turnover (till March 2026)
L i NSEIX Total Notional Turnover crossed One trillion mark in
735 i 99.7% ' B FY 2025-26, with a turnover of US $1.2 trillion
i Market share in GIFT IFSC E 21-hour trading window spanning Asian, European, and US
LT T ) markets
243 2! 5 100% i
! oy 0 ' Outbound: India to Global Opportunities
i owned subsidiary of NSEIX il NSEIX Global Access: First entity in GIFT City to be granted
i ~cr . ll aGlobal Access Platform license under the IFSCA regulatory
FY22 FY23 FY24 FY25 FY26 ! D NSEI“ + | framework
: D NSE IX i | Enables Indian investors to access global equities, bonds, and
Building Connectivity Longer Trading Hours i______ L om0 . ll ETFs. Digital-first, mobile-ready, and fully regulated
for Unparalleled Access to Overlaps to Asia, jommemezoomomoeeoo-oo-oo----y | platform.
Global Investors Europe and US US$ 129.80 Bn
i Highest monthly turnover !
. . | i . B ° Collaboration Agreement with Singapore Stock Exchange
Derivative Access to b n GIFTNI F TY _ y e .

* MoU with The Cyprus Stock Exchange

US Clients Part 30 /SEC classrelief ~  [77777777mmmmmmmmmommoomommoooes ' ©* MoU with The Colombo Stock Exchange

First Exchange to list foreign company instruments; debt and
equity

GNSE R §

Listed Debt securities

| Strategic Collaborations with Global Exchanges

Exemption Granted by CFTC i US$ 71.3bn i « MoU with The Taiwan Stock Exchange
| MTN programmes :
. . : established | Innovation milestones
;[f:le OnSh:),re “kte O(I;fsgorea Clearing and Settlement i i | Firstin Asia: ODTE (daily expiry) options on Nifty 50
ransac .'ons radedan Guarantee by NSEICC ! ' B India's first fixed income derivatives linked to Bharat Bond
settled in US Dollar ! US$ 43.5 bn ' | Index




Technology platform

Built for scale and resilience

QO NSE
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Proven Track Record of Resilience and Innovation O NSE

Industry Leading Technology Capabilities

NSE Automated and

22 Billion
—————————————————————————————————— ) Indigenously developed
Trading Platform Peak Order Messages Processed
in a single day in FY26
X -
2 > ~60 pB Storage S million+
&’ Messages per Second across
(4 Asset Classes
B
.g ) 1 ,868 Member Racks
L (April 30, 2026) Nanoseconds
'GB; Largest co-location facility in India’s capital markets Average response time for order
§ acknowledgement across trading segments
g .
c
= 14000+ servers . 45 mins .
8,000 servers (Production and disaster recovery) Switchover time tq Disaster
~6,000 servers (development, test and UAT) Recovery Site
““““““““““““““““““ > 7 DataCentres 6-12hrs
Trading windows across
different asset classes
V.
Fully-mirrored Three-site architecture:
Speed at Processed an average of 12 to 14 Resilience Built with fault-tolerant disaster recovery e Production Data Centre (PDC)
Scale billion messages daily in FY26 by Design architecture ==

+  Near-DR (NDR)

readiness - Disaster Recovery (DR) facility

\
N

1st Exchange to be recognized as National Critical Infrastructure by NCIIPC (A Government of India body)

25




Combination of Scale, Growth, Profitability and
Sustained Cash Generation

QO NSE
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Sustained track record of scale, growth and shareholder returns

Income Growth Driving Business Scale

Consistent Earnings Growth

In ¥ Million

Stable Dividend Distribution Track record

Total Income

CAGR:
21%
1,63,521
1,27,654
88,738
FY22 FY23 FY24
Notes:

1.Annual Dividends adjusted for corporate actions

1,91,768

FY25

PAT & PAT Margin %**

59% 58% 51%
1,87,134
CAGR:
19%
83,057
73,560
51,983
FY26 FY22 FY23 FY24

PAT Margin %

2.*Normalized dividend payout ratio for FY25 was 55%, normalized PAT was Rs 108,533 mn in FY25
3. **PAT Margin% = PAT / (Total Income + Share of profit of associates + profit on sale of investment in associates + Effect of discontinued operations)

D NSE Certain financial figures are regrouped for earlier years for like-to-like comparison

58%

1,21,877

FY25

51%

1,03,021

FY26

Dividend Per Share (INR); Dividend Payout Ratio (")

40% 54% 54% 71% 84%
21.0 29.7 33.6 49.2 41.6
>4x

18
16

8.4

FY22 FY23 FY24 FY25* FY26

Dividend Payout Ratio #4771 Special Dividend

Earnings Per Share

27



NSE’s revenue has grown at 1.7x of India’s GDP growth

Nominal GDP * In Rs ‘000 Billion CAGR - Revenue from operations vs GDP

CAGR:11% 1.7 times
357
238 19.0%
FY22 FY26
10.9%
Number of unique investors In Million
CAGR:22%
129
59
FY22 to FY26
FY22 FY26 Nominal GDP I Revenue from operations

D NSE CAGR s calculated on absolute numbers
Source - *CMIE Economic Outlook

28



Snapshot of our historical performance

: CAGR
Particulars FY23 FY24 FY25 @ FY26 (FY 22 - 26)
Total Income 88,738 |1,27,654|1,63,521|1,91,768|1,87,134 21%

Revenue from operations 83,131 |1,18,562|1,47,800|1,71,407|1,66,013 19%
Total Expenses 20,183 | 28,123 | 53,498 | 50,404 | 61,269 32%
Operating EBITDA 66,053 | 94,280 | 98,698 | 1,26,469|1,10,979 14%

Operating EBITDA Margin (%) 79% 80% 67% 74% 67% -
Profit After Tax 51,983 | 73,560 | 83,057 |1,21,877|1,03,021 19%

Profit After Tax Margin (%) 59% 58% 51% 58% 51% -
Earnings Per Share (%) 21.0 29.7 33.6 49.2 41.6 -

Operating EBITDA is calculated as Revenue from operations less total expenses add depreciation

Operating EBITDA margin is calculated as Operating EBITDA divided by revenue from operations
PAT Margin% = PAT / (Total Income + Share of profit of associates + profit on sale of investment in associates + Effect of discontinued operations)

Q\ N SE Certain financial figures are regrouped for earlier years for like-to-like comparison

In ¥ Million

2X Revenue during FY22-26 due to

growth across all segments —trading,
clearing & others

1.7x Operating EBITDA growth during
FY22-26 with sustained normalized

operating EBITDA margin of >75%

2X EPS growth during FY22-26

29



Our profitability metrics normalized for one-time impact and adjustments

In ¥ Million

Particulars FY22 FY23 FY24 FY25 FY26 (FYCZA 26' _R2 6)
Profit Before Tax

Continuing operations 70,312 1,00,416 1,11,843 1,54,748 1,38,956 19%
Discontinued operations -1,190 -1,280 -796 7,333 1,297

Total 69,122 99,136 1,11,047 1,62,081 1,40,253 19%
Less: Gain from sale of associate -16 - -814 -12,095  -12,009

Less: Gain from sale of subsidiaries - - - -7,737 -1,221

Add: SEBI Settlement Fees - 1,000 726 6,702 14,316

Less : Interest on Income tax refund - - - -214 -1,333

Less: Reversal of provision for Impairment of Intangible assets under development -682 - - - -

Less: Settlement compensation towards cancellation of contracts -156 - - - -

Add : Impact of new Labour Code - - - - 1,264

Add: Contribution to Core SGF - - 15,000 - -

Total one-off adjustments -855 1,000 14,912 -13,344 1,017

Normalised Operating EBITDA Margin (%) 79% 80% 77% 78% 76%

Normalised Profit Before Tax Margin (%) 77% 78% 77% 77% 76%

Normalised Profit before tax margin is calculated as normalized profit before tax divided by total income less interest on income tax refund.
Normalised Operating EBITDA margin is calculated as profit for the year add (i) total tax expense (ii) depreciation and amortisation expenses (iii) adhoc contribution to core SGF in fiscal 2024 (iv) SEBI settlement fees
(v) impact of new labour code and subtracting (i) Profit on sale of investment in associates and subsidiaries (iii) Other Income divided by revenue from operations.

Q‘ N SE Certain financial figures are regrouped for earlier years for like-to-like comparison 30




NSE has maintained a consistent margin trend

79% 80% 77% 78% 76%

V = N

FY22 FY23 FY24 FY25 FY26
=>=Normalised Operating EBITDA Margin % Normalised PBT Margin %

Normalised Profit before tax margin is calculated as normalized profit before tax divided by total income less interest on income tax refund plus gain on sale of associates/subsidiaries.
Normalised Operating EBITDA margin is calculated as normalized profit before tax less other income add depreciation divided by revenue from operations.

D N s E Certain financial figures are regrouped for earlier years for like-to-like comparison
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Well capitalized balance sheet with adequate funds for core
settlement guarantee fund and investor protection fund trust

Core SGF("
CAGR:
32%
89,102
42,551 52,836
FY 22 FY 23 FY 24 FY 25 FY 26
Net Worth & Return of Equity (%)?
38% 41% 37% 45% 33%
CAGR:
20%
3.03.533 3,21,135
2,39,744 U
1,54,104 204,785 .
FY 22 FY 23 FY 24 FY 25 FY 26

Return on Equity (%)

Notes:
1.Core SGF pertains to NCL and NSEIXCC
2.Return on Equity is calculated as Net Profit divided by average equity attributable to owners of NSEIL

D NSE Certain financial figures are regrouped for earlier years for like-to-like comparison

15,993
O

IPFT balance

24,590

FY 22

2,47,184

1,61,553

FY 22

|
40,531

Corporate treasury

FY 23 FY 24 FY 25
Treasury Corpus
4,85,627 4,92,586

2,13,271 1,58,799
2.41,810

2,72,356 3,33,787

2,01,279

FY 23 FY 24 FY 25

In ¥ Million

28,706

19,916
15,958

FY 26

6,58,179

3,01,466

3,56,713

FY 26

B Margin Money from members
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Operating Performance

Key Revenue & Expenditure Drivers

QO NSE
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Overview of our multiple income segments

In ¥ Million

Composition (in %)

Particulars
(FY 22 - 26) FY22

1. Transaction charges 69,717 1,01,799  1,21,296 1,36,358 1,30,570 17% 79% 70%
2. Listing services 1,837 1,804 2,226 3,138 3,524 18% 2% 2%
3. Data Centre Rack Charges 736 885 1,338 1,544 2,052 29% 1% 1%
4. Data Connectivity Charges 3,975 5,764 8,247 11,045 11,288 30% 4% 6%
5. Data Feed & Terminal services 2,255 2,726 3,393 4,071 4,701 20% 3% 3%
6. Index licensing & Data subscription fees 1,160 1,501 975 1,205 1,518 7% 1% 1%
7. Clearing & Settlement Services 418 308 1,348 3,213 2,515 57% 0% 1%
8. Operating investment income 2,561 3,278 8,121 9,572 8,417 35% 3% 4%
9. Other operatingincome 472 498 856 1,260 1,428 32% 1% 1%
Revenue from operations (l) 83,131 1,18,562 1,47,800 1,711,407 1,66,013 19% 94% 89%
10. Income on investments 5,389 8,768 15,547 19,322 19,291 38% 6% 10%
11. Other non-operating income 218 324 174 1,040 1,830 70% 0% 1%
Otherincome (Il) 5,607 9,091 15,721 20,361 21,121 39% 6% 11%

Total Income (I +11) 1,27,654 | 1,63,521 | 1,91,768 | 1,87,134

Q‘ N SE Certain financial figures are regrouped for earlier years for like-to-like comparison 34




Steady growth in Transaction Charges, our largest revenue contributor

In ¥ Million

CAGR:
17%
1,36,358 ]
259 ,30,570
1,21,296 247
946
1,01,799 Mutual Fund 180
1,229 Currency Derivatives 62
1,01,940 . .
99,976 (779%) Commodity Derivatives 2
69,717 95,502
862 Electricity Futures NM
81,862
Wholesale debt market NM
48,525
(70%) Interest rate futures NM
(160/0) 10,962 10’737 (1 10/0)
9,367
(13%) Zo7] (12%)
FY 22 FY 23 FY 24 FY 25 FY 26
m Cash Market W Futures Options Others
Notes:

(x%) : % of Total Transaction charges 1.NMis Not Meaningful

Transaction charges from Futures segment includes Stock futures and Index futures from NSEIL and NSEIX.
Transaction charges from Options segment includes Stock options and Index options from NSEIL and NSEIX.

O NSE 35
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o Mutual Fund segment continues to witness strong traction

34.1

FY22

MF platform — No of orders (in million)

63.5

46.6
40.0

FY23 FY24 FY25

121.1

FY26

QO NSE

3.5x

Growth in no. of orders
in last 4 years

91%

YoY Growth in no. of
orders (FY26)

37%

YoY Growth in
revenue (FY26)

50

Mutual Funds
(Mar ‘26)

26,313

Schemes (Mar ‘26)

30,230

Mutual Fund
Distributors (Mar ‘26)
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Commodity Derivatives - Average Daily Turnover

(in Rs million)

~10x
234.3
92.8
4.9
FY22 FY23 FY24

* NSE Electricity Futures segment was launched in July ‘25

O NSE

189.2

FY25

9209.8

FY26

NSE
Electricity
Futures*

Crude Oil

Natural Gas

Coal

Bullion

New products launched in commodity segment

New Products

72% Rs 111 billion

Market share Turnover in FY26

Strategic Collaboration with S&P
Global Energy to launch Derivatives
on Platts Benchmarks

NSE, IGX join hands to bring
India's first domestic benchmarked
Energy derivatives contract

Capital Infusion of Rs 100 crore
in subsidiary
SEBI Approval received

Launched Gold 10 gm Futures with
smaller lot size in Q4FY26

Recently launched Electronic Gold
Receipts (EGRs) as a new segment

37



° Debt market ecosystem continues to deepen

Average Daily Value
Request For Quote Platform

CAGR:
27%

31,135

22,958 25019

FY22 FY23 FY24

Market share

O NSE

95%

41,990

FY25

CAGR

96%

58,821

FY26

Average Daily Value - CBRICS

55,903

FY22

88% 86% 100%
1,04,339
CAGR:
17%
82,362
64,782
55,376 CAGR:
289%
12,357
2,111
FY23 FY24 FY25 FY26 FY24 FY25
Market share CAGR Market share

In ¥ Million

Average Daily Value
Tri party Repo

100%

31,947

FY26

CAGR
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° NSE remains the preferred exchange for capital raising

90% market share 86% market share
Mainboard — Designated Stock Exchange

58% market share

12 out of 14 Municipal Bonds listed at NSE Funds raised for Commercial Papers

Listing Services (In Rs Million) Number of Companies Listed

CAGR: 3.524
18% 3,138 '
1,142 2790 2,979
2,226 1,048 ’
2,439
1,837 1,804 545 568 2,065 2,191
506 357 434
314 S 1,522
FY 22 FY 23 FY 24 FY 25 FY 26
B Listing Fees  ® Processing Fees Book-building Fees FY 22 FY 23 FY 24 FY 25 FY 26
Number of IPOs Total Funds Mobilised (in Rs Billion)
CAGR:
9%
913 242 219 18,689 20,336
14,531 13,847 13,835
86 101
FY 22 FY 23 FY 24 FY 25 FY 26 FY 22 FY 23 FY 24 FY 25 FY 26
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Data center racks demand fulfilled by increase in capacity

Data Centre Rack Charges Number of Member Racks (Full rack equivalent basis)
(in Rs million)

1,169 1,868
CAGR
29% 2,052
1.338 1,544
‘ 699

FY22 FY23 FY24 FY25 FY26 FY22 Additions April 30, 2026

% share of Colocation as

a channel of trading FY15 FY20 FY25 FY26

15KVA 6 KVA

High Power Density Standard Power Density
Racks Introduced in 2025

Cash Markets 22% 32% 37% 39%

Equity Futures 33% 34% 50% 51%

Equity Options
(Premium turnover)

Note: The above share have been computed in terms of % share based on turnover Fu ll Ra C k I H a l-f Ra C k I Q uarter Ra C k

(premium turnover for options)

46% 49% 53% 5306 Rack Variants

D NSE Certain financial figures are regrouped for earlier years for like-to-like comparison




o Connectivity charges fueled by significant increase in capacity

Data Connectivity Charges
(in Rs million)

CAGR
30%

5,764

3,975

FY22 FY23 FY24 FY25 FY26
Colocation Facility POP based leased line
4011001200140011000 40110012001400110001
Messages per second 200015000110000

Messages per second

*FY22 and FY23 includes connectivity charges from POP based leased line

D N s E Certain financial figures are regrouped for earlier years for like-to-like comparison 41




Online Data Feed Service Fees (in Rs million)

CAGR: 25%
3,941
3,310
2,789
1,614 1,999
FY22 FY23 FY24 FY25 FY26

Index licensing & Data subscription fees (in Rs million)

CAGR:7%
1,501 1,518
1,160 1,205
975
FY22 FY23 FY24 FY25 FY26

Note:- Index Licensing & Data subscription fees lower in FY24 YoY due to lower revenue received from SGX

O NSE

Data Terminal Service Fees (in Rs million)

CAGR: 4%
762 760
641 727 604
FY22 FY23 FY24 FY25 FY26
73% 77%

Market share of AUM of
equity and debt passive funds

Market share of total funds
linked to NIFTY indices

425 230 265

Number of Indices ETFs linked to NIFTY
Managed indices in India

Index funds linked to
NIFTY indices in India

Income from Data feed & Index licensing continues to grow
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Operating Performance

Key Expenditure Drivers

QO NSE
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Total Expenditure

In ¥ Million
CAGR Composition (in %)
Particulars FY25
(FY 23-26) FY23 FY26
Employee Cost 3,661 4,604 6,721 7,900 29% 13% 13%
Regulatory Fees 4,779 9,806 9,626 7,964 19% 17% 13%
Depreciation & amortisation expense 3,841 4,396 5,466 6,235 18% 14% 10%
Other expenses 13,808 17,283 26,249 37,901 40% 49% 62%
Technology expenses 6,438 7,862 10,219 13,146 27% 23% 21%
SEBI Settlement fees 1,000 726 6,702 14,316 143% 4% 23%
Other expenses 6,370 8,694 9,329 10,439 18% 23% 17%
Total Expenses (as per LODR) (I) 26,088 36,088 48,063 59,999 32% 93% 98%
Contribution to Core SGF (ll) 2,035 17,410 2,341 6 -86% 7% 0%
Impact of new labour code (lll) - - - 1,264 NA NA 2%
Total Expenditure (1 + 11+ 11l)
i?g:gfé ;”; Zv(fj;céff CI ()Ssslem entfees and 27,123 52,772 43,702 45,689 19% 96% 75%
D N SE Certain financial figures are regrouped for earlier years for like-to-like comparison 4



Expenditure Composition (Excl SEBI Sett Fees & Core SGF)

19% 0
1 W o n I : I =
I 1 I I I I
: I B 13% : : :
I I
I I I I : I
: I I | . 23% !
: | 23% | ! :
| . . ! I |
I I I
N ! . : . L17% !
| . L 16% , |
I I I
I [ I I : I
| I I I ! |
| I I [ I |
1 I I I : 1
1 I I I I 1
1 I [ I I ! —_—
——— 3 1 :
B Technology Expenses Employee benefits expenses Others B Depreciation and amortisation expense Regulatory fees

Other Expenses mainly include Professional fees, SMS & Email charges, LES, IPFT, Investor education awareness, Advertisement & publicity, travel & conveyance, insurance, interest on finance lease and others

D N s E Certain financial figures are regrouped for earlier years for like-to-like comparison




Employee expenditure

Strengthening of resources in critical operations as well as regulatory, compliance, risk management and investor grievances

In ¥ Million Focus Areas:
CAGR:

29% 4% %0 lg>d;<‘?7ji>[c> Adequacy of resources in Critical Operations

* Well trained and highly skilled resources in technology function

3% 3%

7,900

776 employees are present in Technology function as on March 31, 2026
3,661

BEB Adequacy of resources in Regulatory, Compliance,
Risk Management & Investor Grievances
FY23 FY24 FY25 FY26

* Strengthening of risk, compliance and regulatory function

mm Employee Expenditure % of Operating Income

789 employees are present in regulatory, compliance, risk management and

investor grievances function as on March 31, 2026
Headcount
000
20%
2,880 * 205 employees for product development, policy advocacy and relationship
2,593 management as on March 31, 2026
2,016
1,649 Q -
o . l I Sy

FY23 FY24 FY25

EY26 * Decentralization of functions across the group

906 employees present in subsidiaries (excl NSE) as on March 31, 2026

O NSE
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Technology expenditure

Reinforcing NSE’s position as world’s largest exchange by number of trades processed

In ¥ Million Focus Areas:

* Upgradation and expansion of Production Data Centre, Near-DR and Disaster

8.8% Recovery facility

8.3% 8.3% ey

O * Technology refresh of critical infrastructure applications
4,832

{:‘g{j} Modernisation & Scalability

* Trading platform, Mutual Fund Platform, Website and Mobile app

4,366

3,448

* Colocation data centers

* Pilot GenAl to improve productivity, Regtech, Suptech, investor communication
and operational efficiency

Data Privacy and Risk Management

* Migration from cloud-based platforms to on-prem solutions

Sl

FY23 FY24 EY25 EY26 * Al-powered observability and enhanced Security Information and Event
Management tools

mmm Operating Expenditure Capital Expenditure o

. ?? Transformation
=0=% of Operating Income oI

* Segregation of technology infrastructure and teams across NSE’s subsidiaries

3

IS
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Other expenditure

Investment in Business and CSR drives growth

In ¥ Million Other Expenses -41% Business Related - 37%
Legal and professional fees Clearing & Settlement charges
Property related (Interest on Water & Electricity
CAGR: Lease + Rental + Rates & Taxes) Advertisement & Publicity
18% 10,439 Travel & Conveyance Liquidity enhancement incentive
Insurance SMS & Email charges

9,329 Payment to Auditors
8,694 Other Expenses

Investor education expenses & IPFT

4,286 CAGR
’ 8%

3,908

3,796

6,370

3,400

(07.1¢]
23%

2,096

ll cAGRr
1,739 2 38%

874

FY23 FY24 FY25 FY26 .
Corporate social

responsibility - 22%

B Corporate social responsibility B Business Related © Other expenses

D N s E Certain financial figures are regrouped for earlier years for like-to-like comparison 48




Non-volume linked expenditure as % of revenue from operations

6% —
5%
_—— 5% 5% 4%
3% 8%
0,
I M
[0)
O o
5%
0
3% 3% A% —0
—— C . o
FY23 FY24 FY25 FY26
=o=Employee benefits expenses =o=Technology Expenses Depreciation and amortisation expense Others

Other Expenses mainly include Professional fees, SMS & Email charges, LES, IPFT, Investor education awareness, Advertisement & publicity, travel & conveyance, insurance, interest on finance lease and others
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NSE’s cost to income ratio is among the lowest

FY257 Non-volume linked expenditure* as % of Revenue from operations

53%

49%

41% 41%
o
8% 0 0
7% 5% o 13% o 25%
0 0 0 24% o
5% 8% 12% —_——
5% 7%
15% 4% 20 - - l 18% |
4% 5% 4% | A I
24% 6% I 3% I
18%
13% 14% (B 6% I
8%
N 4% I
LSE Deutshe Borse SGX Euronext HKEX ICE MCX NASDAQ CME Group CBOE BSE I nse I

B Employee mTechnology?® Depreciation  m Others*

* Excludes volume linked expenditure (regulatory fees, C&S charges), SEBI settlement fees and contribution to core SGF

1. NSE, BSE, MCX and JPY data for year ending 31 Mar 2025, SGX data for year ending 30 June 2025; others are based on year ending December 2024; Numbers in the chart may not add up due to rounding up of segment level percentages

2. The operating cost structures presented above may not be directly comparable across exchanges, as revenue definitions, business models, and cost classification methodologies vary significantly across peers. Revenue from operations has
been considered as the denominator; however, for certain exchanges, total revenue has been considered where revenue from operations is not separately disclosed. Cost line items such as employee costs, depreciation and amortisation, IT
costs, and other costs may be reported under different nomenclatures or clubbed differently across exchanges depending on their respective reporting practices. Certain expenditure is adjusted for one-time events such as acquisition or any
other adjustment that the exchange has disclosed in their annual report.

3. Technology costs are mentioned as the following for the respective exchanges: LSEG mentions it as “IT Costs”; Euronext mentions it as “Systems and communications”; Deutsche Borse mentions it as “Costs for IT service providers and other
consulting services” and “IT costs”; HKEX mentions it as “Information technology and computer maintenance expenses”; SGX mentions it as “Technology”; Intercontinental Exchange mentions it as “Technology and communication”; MCX
mentions it as “Product license fees” and “Information technology and related expenses”; NASDAQ mentions it as “Technology and communication infrastructure”; CME Group mentions it as “Technology”; CBOE Global Markets mentions it as
“Technology support services”; BSE mentions it as “Technology expense” as per the investor presentation; NSE’s consolidated IT costs includes “Repairs and maintenance costs to computers, trading & telecommunication systems, IT
management and consultancy charges, Software expenses, Network infrastructure management charges and Lease line charges” as per Investor Presentation.

4. Other expenses including other operating expenses and financing costs related to borrowings by the exchanges for running the operations less volume linked expenses, regulatory charges, one-time expenses such as acquisition related costs,
settlement fees, contribution to core SGF, clearing and settlement expenses

Source(s): Annual Reports of exchanges, Redseer research and analysis

QO NSE
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Experienced and Skilled Management Team

Committed to upholding strong corporate governance standards

NSE

51



Board of Directors

E

Shri Ashishkumar Chauhan Shri Rajesh Gopinathan

Shri Srinivas Injeti

Chairperson, Public Interest Director MD & CEO Public Interest Director

Justice (Retd.) Smt.

Abhilasha Kumari Prof (Dr). Smt. Mamata Biswal

Prof. Shri G. Sivakumar

Public Interest Director Public Interest Director

| %
Shri P. R. Ramesh Shri Veneet Nayar
Public Interest Director . Non-Independent Director

Public Interest Director

Shri Rajeev Vasudeva

Public Interest Director

Shri Viral Mody G

Executive Director— Vertical 1

Shri Sanjay Shorey* G

Executive Director — Vertical 2
(Regulatory, Compliance, Risk Management
& Investor Grievances)

Shri Dinesh Pant

Non-Independent Director
(Critical Operations)

*SEBI has approved the appointment of Shri Sanjay Shorey as Executive Director — Vertical 2 (Regulatory, Compliance, Risk Management & Investor Grievances). The appointment will be effective from the respective
dates of his joining NSEIL.
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Management team

Shri Viral Mody Shri Sanjay Shorey*

Shri Ashishkumar Chauhan . . .
Executive Director— Vertical 2

(Regulatory, Compliance, Risk
Management & Investor Grievances)

Executive Director — Vertical 1
MD & CEO
(Critical Operations)

Shri Sriram Krishnan

Shri lan de Souza Shri Somasundaram K S

Chief Financial Officer Ch/efBUS/nes§ Chief Enterprise Risk Officer
f\; Development Officer
Shri Shharad Dhakkate Shri Piyush Chourasia \ Shri Mayur Sindhwad
) . CRO - Member Compliance, Surveillance, W}' CTO - Operations
Chief Human Resources Officer Member Inspection & Investigation p

Shri Ankit Sharma Shri Sampath Manickam

CRO-Listing &

Investor Compliance CTO - Technology Infrastructure

6 Shri Rajesh Thapar
’ ! Chief Information Security Officer

*SEBI has approved the appointment of Shri Sanjay Shorey as Executive Director — Vertical 2 (Regulatory, Compliance, Risk Management & Investor Grievances). The appointment will be effective from the respective
dates of his joining NSEIL.
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To Summarize

Sustained market leadership in India, and is amongst largest stock exchanges globally

Synergistic tailwinds from Indian Economy, demonstrating long-term structural growth, driving favourable network effects for NSE

NSE Brand synonymous with Trust, Efficiency & Transparency, across all trading platforms, clearing & settlement, and market supervising
functions

Legacy of Innovation, pioneering multiple “Firsts” in India’s capital markets, with vertically integrated ecosystem across multiple markets
and asset classes

Seamless, Scalable “Future Ready” Technology platform with a proven track record of Innovation
Combination of Scale, Growth, Profitability with sustained track record of cash generation

Distinguished, Visionary Board with an experienced, professional management team

Combination of Sustained Earnings with Multi-Decadal Structural Growth Drivers

2
Z
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m
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Disclaimer

This presentation is issued by National Stock Exchange of India (the “Company”) for general information purposes only, without regard to specific objectives, suitability, financial
situations and needs of any particular person. This Presentation contains selected information about the activities of the Company, its subsidiaries and its associates (together, the
“Group”) as at the date of the Presentation. This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer
to purchase or subscribe for, any securities of the Company nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract
or commitment therefor. No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made,
such information or representation must not be relied upon as having been authorized by any person.

This presentation may include statements which may constitute forward-looking statements. These statements include descriptions regarding the intent, belief or current
expectations of the Company or its officers with respect to the consolidated results of operations and financial condition, and future events and plans of the Group. All statements
that address expectations or projections about the future, including, but not limited to, statements about the strategy for growth, business development, market position,
expenditures, and financial results, are forward looking statements. Forward looking statements are based on certain assumptions and expectations of future events. No part of this
document should be considered as a recommendation that any investor should subscribe to or purchase securities of the Group or affiliates and should not form the basis of, or be
relied on in connection with, any contract or commitment or investment decision whatsoever. Please note that the past performance of the Group is not, and should not be
considered as, indicative of future results. The Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The actual results,
performance or achievements, could thus differ materially from those projected in any such forward-looking statements. The Company does not undertake to revise any forward-
looking statement that may be made from time to time by or on behalf of the Group. Given these risks, uncertainties and other factors including but not limited to price fluctuations,
actual demand, exchange rate fluctuations, competition, environmental risks, any change in legal, financial and regulatory frameworks, political risks and factors beyond the
Group’s control, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.

This presentation document is for your information and neither this presentation nor any part thereof shall be (i) copied, photocopied, duplicated or otherwise reproduced in any
form or by any means; or (iii) re-circulated, redistributed, passed on, published in any media, website or otherwise disseminated, to any other person, in any form or manner, in part
or as a whole, without the prior written consent of the Company. No person is authorized to give any information or to make any representation not contained in or inconsistent with
this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction
may constitute a violation of applicable laws.

The information contained in these materials has not been independently verified. None of the Group or its Directors or affiliates nor any of its or their respective employees,
advisers or representatives or any other person accepts any responsibility or liability (in negligence or otherwise) whatsoever, whether arising in tort, contract or otherwise, for any
errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this
document or its contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document including
its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation
shall be relied upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions contained in this presentation are current, and
if not stated otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the opinions expressed in this presentation
as a result of new information, future events or otherwise. Any opinions or information expressed in this presentation are subject to change without notice.
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O NSE

Thank You

For any Investor Relations queries please contact
Email ID: ir@nse.co.in
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