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FAQs on Inclusion of Immediate RelaƟves in Trading 
Window closure under SEBI (PIT) RegulaƟons, 2015  

  

  

  

  

  

  

  

  

  

  

  

  
  
 Disclaimer:   
“This document/FAQ summarizes the queries relaƟng to the above topic(s) in a concise manner 
for the Member’s ease of understanding. The informaƟon and/ or content (collecƟvely 
‘InformaƟon’) provided herein is general informaƟon only and NSE has issued detailed 
circulars to such effect from Ɵme to Ɵme. While reasonable care has been exercised to ensure 
that the InformaƟon is adequate and reliable, no representaƟon is made by NSE as to its 
accuracy, correctness or completeness and NSE, its affiliates and subsidiaries accepts no 
liability of whatsoever nature for any direct/indirect or consequenƟal loss, including without 
limitaƟon any loss of profits, arising from reliance on this InformaƟon. In the event of any 
difference/ inconsistencies between the InformaƟon as provided herein and in the circulars, 
the InformaƟon in the circulars shall be construed as final and binding. NSE does not in any 
way control, warrant or provide guarantee on the suitability of the InformaƟon for the readers 
usage. The readers are expected to undertake their own diligence and are advised not to solely 
rely on this document. Any such reliance shall be at the reader’s own risk. Nothing stated 
herein shall bind NSE, in any manner whatsoever.”  
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Frequently Asked QuesƟons  
  

1. What is the definiƟon of Immediate RelaƟves? 

As per SEBI (ProhibiƟon of Insider Trading) RegulaƟons, 2015 (“PIT RegulaƟons”) “Immediate 
relaƟve” means a spouse of a person, and includes parent, sibling, and child of such person or 
of the spouse, any of whom is either dependent financially on such person or consults such 
person in taking decisions relaƟng to trading in securiƟes. 

 

2. Is it necessary to provide details of immediate relaƟves for each Designated Person? 

Details of immediate relaƟves should be provided wherever applicable. 
 

 
3. Should immediate relaƟves be added if they do not hold any shares in the listed enƟty? 

IrrespecƟve of holdings, issuer needs to update PANs of immediate relaƟves. 

 
4. Should the details of immediate relaƟves without a PAN or Demat account be included? 
 

In this regard, kindly note that you must include only the PANs of promoters / promoter groups 
and Designated persons and their immediate relaƟves in system. In case an enƟty is PAN 
exempted then you need to upload the Demat account number. In case both are not present 
then details of such enƟƟes need to be managed by issuer through offline mode. 

 
 

5. How frequently the issuer should update immediate relaƟves' details? 

The details should be updated promptly whenever there are any changes. 
 
 

6. How do we map immediate relaƟves for non-individuals? 

Immediate relaƟves can be only individual. 
 

 
7. Should the PAN of immediate relaƟves be frozen for the top 500 companies from the quarter 

ending June 30, 2025, or should their details be added for designated persons starƟng July 
1, 2025? 

Pan of immediate relaƟves needs to be updated promptly whenever there are any changes. 
However, freezing of pan of immediate relaƟves are applicable for top 500 companies from 
July 1, 2025. For rest of the companies freezing will be applicable from October 1, 2025. 
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8. If PAN already exists in any other Category, can it be migrated or transferred to Category of 
immediate relaƟve? 

Yes, the PAN can be added by deleƟng/modifying to the immediate relaƟve category. 

 

9. What is the difference between exempƟon and removal? 

ExempƟon can be provided on basis of regulatory reason. Removal is for those PAN for whom 
UPSI is not applicable. 

 

10. How are Trading and Demat Accounts idenƟfied and restricted during the Trading Window 
Closure period?  

During the Trading Window Closure (TWC) period, based on the PAN details submiƩed by the 
listed company under the System Driven Disclosure (SDD), the following idenƟficaƟon and 
restricƟons are applied:  

 On Stock Exchanges plaƞorm: The exchanges use the PAN data to idenƟfy the trading 
accounts or Unique Client Codes (UCCs) associated with such Designated Persons and their 
Immediate RelaƟves. Once idenƟfied, trading in the securiƟes of the concerned listed 
company is restricted for these accounts on the exchange plaƞorm during the TWC period.  

 In Depository Systems: Depositories similarly idenƟfy demat accounts based on PAN of 
Designated Persons and their Immediate RelaƟves and impose restricƟons in demat account 
on transacƟons in the securiƟes of concerned listed company.  

Please note that demat accounts can be held jointly upto three holders. If a Designated 
Person or their Immediate RelaƟve is a joint holder, restricƟons are sƟll imposed on such 
demat accounts. However, trading accounts on the stock exchange cannot be held jointly. 
Therefore, if the joint holder of a demat account (who is not a Designated Person or 
Immediate RelaƟve) places a trade during the trading window closure period, the Exchange 
system may not restrict such trades on the exchange plaƞorm however their transacƟons in 
the demat accounts are restricted in the securiƟes of such listed company. This may lead to 
seƩlement issues or aucƟon losses. 
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In case of any query, you may get in touch on the following contact numbers or Email IDs:  
  

  Telephone no.  Email id  
  

  
Depositories:  
  

    

  
NaƟonal SecuriƟes Depository  
Limited  
  

  
SDD Support Team  
022-42165750  
  
TWC Support Team  
022-4216-5060  /  
5482  

  
SDD Support Team  
Issuer.sdd@nsdl.com  
  
TWC Support Team  
twc_pit@nsdl.com  
  

  
Central Depository Services (India) 
Limited  

  
022 6234 3609  
022 6234 3610  
  

  
sdd@cdslindia.com  

  
Exchanges:  
  

    

  
NaƟonal  Stock  Exchange  of  
India Limited  
  

  
1800 266 0050 (IVR 
opƟon) Help Desk 
Ɵmings are 09:00 am 
to 7:00 pm (Monday 
to Friday)  
  

  
lisƟngca@nse.co.in  

  
BSE Limited  
  

  
+91 22 69158560  
+91 22 45720460  
+91 22 45720660 
Help Desk Ɵmings are 
10:00 am to 5:00 pm 
on all BSE  
working days  
  

  
bse.regulaƟon30@bseindia.com  

  
Metropolitan Stock Exchange of  
India Limited  
  

  
+91 22 61129000  
  
Help desk Ɵmings are 
9.00 am to 5.30 pm  

  
LisƟng@sei.in  

  


