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Independent Auditor’s Report

To the Members of NSE Investments Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of NSE Investments
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of cash flows for the year then ended, and notes to
standalone financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its profit (including other comprehensive income). changes
in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the Board’s report but does not include the
standalone financial statements and our auditor’s report thereon.
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Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements. our responsibility is to read
the other information and, in doing so. consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (IND AS) specified under Section 133 of the Act read with
the rules made thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance 1s a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists.
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that,
individually or aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatement in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order’) issued by the
Government of India — Ministry of Corporate Affairs, in terms of sub-section (11) of
section 143 of the Act, we enclose in the annexure ‘A’ a statement on the matters specified
in paragraphs 3 and 4 of the said Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026, from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act. as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of Section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:
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(i) The Company has disclosed the impact of pending litigations on its financial
position — refer note 32 to the standalone financial statements.

(i) The Company does not have any long-term contracts for which there were any
material foreseeable losses. The Company does not have any derivative contracts
— refer note 33 to the standalone financial statements.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company — refer note 34 to the standalone
financial statements.

(iv)

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer
Note 38(vii) to the standalone financial statements);

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries(Refer Note 38(vii) to the standalone financial
statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate by
us in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under (a) and (b) above, contain any material misstatement.

(v) Asstatedin note 16 (b) (i) The interim dividend declared and paid by the Company
during the year and until the date of this report is in compliance with Section 123
of the Act.

(vi) Based on our examination, which included test checks. the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with. Additionally, the audit trail
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has been preserved by the company as per the statutory requirements for record
retention.

For K. S, Aiyar & Co.
Chartered Accountants
ICAT Firm Registration No. 100186W

Socdin A el

Sachin A. Negandhi
Partner
Place: Mumbai Membership No: 112888
Date: April 24, 2026 UDIN: 26112888JPHGGM1501
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Annexure - A to the Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements” of our Report of even date on the standalone financial statements for the year
ended on March 31, 2026, of NSE Investments Limited)

In our opinion, and on the basis of such checks of the books and records as we considered
appropriate and according to the information and explanations given to us during the normal
course of audit, which were necessary to the best of our knowledge and belief, we report that:

(a)

(b)

(©)

(d)

(€)

(®)

(A)

(B)

The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

The Company does not have Intangible Assets, hence provision of clause 3(i)(a)(B)
of the Order is not applicable.

Property, Plant and Equipment have been physically verified by the management
during the year. In our opinion the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any
immovable property. Accordingly, the provisions of clause 3(i)(c) of the Order are
not applicable.

The Company has not revalued any of its Property, Plant and Equipment.
Accordingly, provisions of clause 3(i)(d) are not applicable.

According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made
thereunder.

The Company is a core investment company as defined under the Core Investment
Companies (Reserve Bank) Directions, 2016 and its activities do not require it to
hold inventories. Accordingly, the directions in this regard are not applicable.

The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

During the year, the Company has not made investments in, provided any guarantee

or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
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(iv)

(v)

(vi)

(vit)

(viii)

(ix)

(a)

(b)

(¢)

(a)

(b)

(a)

(b)
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The Company has not granted loans or provided any advances in the nature of
loans, nor stood guarantee or provided security to any other entity during the year.
Hence reporting under clause 3(iii)(a) of the Order is not applicable.

The Company has not made any investments, provided guarantees, given any
security during the year. Hence reporting under clause 3(iii)(b) of the Order is not
applicable.

The Company has not granted secured or unsecured loans or advances in nature of
loans or provided security to any party. Therefore, the reporting under clause 3
(iit)(c). (iii)(d). (iii)(e) and (iii)(f) of the Order are not applicable to the Company.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of investments made.

The Company has not accepted any deposit from the public and consequently the
directives issued by the Reserve Bank of India, provisions of section 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, with regard to the deposits accepted from the public are not applicable
to the Company. No order has been passed by the Company Law Board, National
Law Tribunal or Reserve Bank of India or any other court or any other tribunal.

According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148
of the Companies Act, 2013 in respect of services carried out by the Company.

According to the records of the Company, goods and services tax, provident fund,
employee’s state insurance, income tax, duty of customs, cess and other material
statutory dues applicable to it have been regularly deposited during the year with
the appropriate authorities.

According to the information and explanations given to us, there are no undisputed
dues in respect of goods and services tax, provident fund, income-tax, duty of
customs, cess and other statutory dues which were outstanding, at the year-end for
a period of more than six months from the date they became payable.

According to the records of the Company, there are no statutory dues which have
not been deposited on account of any dispute.

According to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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(x)

(xi)

(xii)

(xiii)

(x1v)

(c)

(d)

(e)

(H

(a)

(b)

(a)

(b)

(c)

(a)

(b)
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The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and accordingly, reporting under
clause 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that the no funds raised
on short-term basis have been used for long-term purposes.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the vear.

The Company has not made any preferential allotment or private placement of
shares or fully, partly or optionally convertible debentures during the year and
accordingly, reporting under clause 3(x)(b) of the Order is not applicable.

No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

According to the information and explanations furnished by the management, which
have been relied upon by us, there were no whistle blower complaints received
during the year by the Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3 (xii)
of the Order is not applicable to the Company.

In our opinion all transactions with the related parties are in compliance with
sections 177 and 188 of Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable accounting
standards.

In our opinion, the Company has an internal audit system commensurate with the
size and nature of its business.

We have considered, the internal audit reports for the year under audit. issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.
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(xvi)

(xvi1)

(xviii)

(xix)

(xx)

(b)

(c)

(d)
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The Company has not entered into anv non-cash transactions with directors or
persons connected with them.

According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
as the Company is a Core Investment Company (CIC) in terms of Core Investment
Companies (Reserve Bank) Directions, 2016) and is eligible to function as a CIC
without applying for registration with the Reserve Bank of India.

The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

The Company is a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. The Company continues to fulfil the criteria of
an unregistered CIC.

In our opinion, there is only one core investment company within the Group
(*Companies in the Group® as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016).

The Company has not incurred any cash losses during the financial year covered by
our audit and 1n the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there

is no unspent amount under sub-section (5) of Section 135 of the Act pursuant to
any project other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order

is not applicable.
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(b) In respect of ongoing projects, the Company has transferred the unspent amount to
a Special Account within a period of 30 days from the end of the financial year in
compliance with Section 135(6) of the said Act.

For K. 8. Aiyar & Co.
Chartered Accountants
ICAI Firm Registration No. 100186W

Sobin - gt

Sachin A. Negandhi
Partner
Place: Mumbai Membership No: 112888
Date: April 24, 2026 UDIN: 26112888JPHGGM 1501
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Annexure - B to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of NSE Investments Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial
statements of NSE Investments Limited (“the Company”) as of March 31. 2026, in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to standalone financial statements, assessing the risk that a material weakness exists.
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to standalone financial statements.

Page 12 of 13



K- § AIYAR & CO

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference
to standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to standalone financial statements and such internal financial controls
with reference to standalone financial statements were operating effectively as at March 31,
2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For K. S, Aiyar & Co.
Chartered Accountants
ICAI Firm Registration No. 100186 W

%,Q.NW'

Sachin A. Negandhi

Partner
Place: Mumbai Membership No: 112888
Date: April 24, 2026 UDIN: 26112888JPHGGM1501
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NSE INVESTMENTS LIMITED
(CIN : U65999MH2013PLC240078)

STANDALONE BALANCE SHEET AS AT MARCH 31, 2026

(% in Lakhs)

. Note No. As at As at
Particulars March 31, 2026 March 31, 2025
ASSETS
n Financial Assets
(a) Cash and Cash equivalents 3 53.51 120.33
(b)  Bank balances other than (a) above 4 2,321.87 1,649.88
(c) Investments 5 1,84,557.88 2,05,480.38
(d)  Other Financial Assets 6 20,966.10 21,788.76
Total Financial Assets 2,07,899.36 2,29,039.35
()  Non-Financial Assets
(a) Current tax assets (net) 4 1,556.42 2,108.13
(b)  Deferred tax assets (net) 8(c) . g
(c) Property,Plant & Equipment 9 34.29 =
(d)  Other non Financial Assets 10 4.00 4.54
Total Non-Financial Assets 1,594.71 2,112.67
() Asset classified as held for sale 5(B) 25,177.75 25,132.00
Total Assets 2,34,671.82 2,56,284.03
LIABILITIES AND EQUITY
LIABILITIES
) Financial Liabilities
(a)  Other financial liabilities 11 2,624.88 3,229.07
Total Financial Liabilities 2,624.88 3,229.07
()  Non Financial Liabilities
(a) Current tax liabilities (Net) 12 4.26 4.26
(b)  Deferred tax Liabilities (net) 8(c) 5,110.03 3,426.91
(c)  Other non financial liabilities i3 160.55 388.09
Total Non-Financial Liabilities 5,274.84 3,819.26
EQUITY
(a) Share Capital 14 82,599.34 82,599.34
(b)  Other Equity 16 1,44,172.77 1,66,636.36
Total Equity 2,26,772.11 2,49,235.70
Total Liabilities and Equity 2,34,671.82 2,56,284.03

Material accounting policies (refer note no.(2))
The accompanying notes forming part of the Standalone Financial Statements

As per our report of even date attached

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W

For and on behalf of the Board of Directors

W jﬂyz.mzt e
Kshama Fernandes Ashish Krishna

Director Managing Director
DIN: 02539429 DIN: 10132733

Sachin A. Negandhi
Partner nko«'.\/

Membership No.: 112888 MM

Place : Mumbai
Date : April 24, 2026

Medha Tamhanekar
Company Secretary

Pankaj Gavankar
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NSE INVESTMENTS LIMITED
(CIN : U65999MH2013PLC240078)

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2026

(% in Lakhs)
Particulars Note No. For the year ended March For the year ended March
31, 2026 31, 2025
(Audited) (Audited)
| Revenue from operations
(i) Dividend income 17 21,731.06 99,277.79
(i) Net gain on sale of other investments and MTM 18 11,689.78 15,314.55
Gain/(Loss)
Total revenue from operations 33,420.83 1,14,592.34
Il Other Income 19 119.05 7.56
Il Total Income (I+ll) 33,539.89 1,14,599.90
IV Expenses
(i) Employee benefits expense 20 324.99 251.10
(i) Depreciation 9 299 -
(iiiy  Other expenses 21 1,595.84 3,547.98
(iv) Cost of investment written off 5 (i) & (v) - 350.90
Total expenses 1,923.82 4,149.98
V  Profit before exeptional items and tax (lll-1V) 31,616.07 1,10,449.92
Vi Exceptional Items
Profit on sale of investment in Associate Company - 4 (iv) - 1,34,136.14
Protean eGov Technologies Limited
Profit on sale of investment in Subsidiary Company - 4 (vii) - 22,975.82
NSEIT Limited
Reversal of Diminution in value of Investment at cost 4 (i) - 1.711.92
value in Associate Company - Power Exchange India
Profit on sale of investment in Associate Company - 4 (i) - 5,633.38
Power Exchange India Limited
Impact of new Labour Codes 37 (64.92) -
VIl Total Exceptional Items (64.92) 1,64,457.26
VIl Profit before tax (V+VI) 31,551.15 2,74,907.18
IX Tax expenses :
(1) Current tax
Current tax 8(a) 714.00 26,907.52
(2) Deferred tax 8(a) 1,681.36 3,954.85
Net Tax Expense 2,395.36 30,862.37
X  Profit for the year (VIII-IX) 29,155.78 2,44,044.81
Xl Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss - »
(a) Remeasurements of post-employment benefit obligations 6.98 (3.30)
(i) Income tax relating to items that will not be reclassified to profit or loss (1.76) 0.83
(B) (i) ltems that wil! be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified to profit or loss - -
Other Comprehensive Income (A+B) 5.22 (2.47)
Total Comprehensive Income for the year (X-XI) 29,161.00 2.44,042.34
Xl Earnings per equity share 22
Equity Share of par value Rs 10/- each
(1) Basic (Rs) 3.53 29.55
(2) Diluted (Rs) 3.53 29.55

Material accounting policies (refer note no.(2))
The accompanying notes forming part of the Standalone Financial Statements

As per our report of even date attached

::"E}?‘""

Place : Mumbai

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W
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Sachin A. Negandhi
Partner

Date : April 24, 2026

For and on behalf of the Board of Directors

Kshama Fernandes
Director
DIN: 02539429

Pankaj Gavankar
Chief Financial Officer
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Ashish Krishna
Managing Director
DIN: 10132733

Medha Tamhanekar
Company Secretary
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NSE INVESTMENTS LIMITED
(CIN : U65999MH2013PLC240078)
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

Equity Share Capital (% in Lakhs)
Balance as at April 01, 2024 82,599.34
Changes in Equity Share Capital during the year -
Balance as at March 31, 2025 82,599.34
Changes in Equity Share Capital during the year -
Balance as at March 31, 2026 82,599.34

Other Equity (% in Lakhs)
Particulars Retained Earnings Reserve Fund Total
Balance as at April 01, 2025 48,655.59 1,17,980.78 1,66,636.36
Profit for the period 29,155.78 - 29,155.78
Other Comprehensive income/ (loss) 5.22 - 5.22
Add/( less) : Transfer to Reserve Fund (Refer Note 15 (a)) (5,831.00) 5,831.00 -
Transactions with owners in their capacity as owners - - -
Less: Interim Dividend for FY 2025-26 paid to equity shareholders (51,624.59) - (51,624.59)
Balance as at March 31, 2026 20,361.00 1,23,811.78 1,44172.77
Balance as at April 01, 2024 1,34,259.00 69,172.78 2,03,431.78
Profit for the period 2,44,044 .81 - 2.44,044.81
Other Comprehensive income/ (loss) (2.47) (2.47)
Add/( less) : Transfer to Reserve Fund (Refer Note 15 (a)) (48,808.00) 48,808.00 -
Transactions with owners in their capacity as owners - - -
Less: Final Dividend for FY 2023-24 paid to equity shareholders (82,599.34) (82,599.34)
Less: Interim Dividend for FY 2024-25 paid to equity shareholders (1,98,238.42) - (1,98,238.42)
Balance as at March 31, 2025 48,655.59 1,17,980.78 1,66,636.36

Material accounting policies (refer note no.(2))
The accompanying notes forming part of the Standalone Financial Statements

As per our report of even date attached

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W

Sachin A. Negandhi
Partner
Membership No.: 112888

Place : Mumbai
Date : April 24, 2026

For and on behalf of the Board of Directors

Kshama Fernandes
Director
DIN: 02539429

! ltuY

Pankaj Gavankar
Chief Financial Officer

SutShy

—

Ashish Krishna
Managing Director
DIN: 10132733

Medha Tamhanekar
Company Secretary




NSE INVESTMENTS LIMITED
(CIN : U65999MH2013PLC240078)
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026

(2 in Lakhs)
Particulars For the year ended March| For the year ended March
31, 2026 31, 2025
A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 31,551.15 2,74,907.18
Adjustments for :
Profit on sale of investment in Subsidiary and Associate Companies - (1,62,745.34)
Realised net gain on fair value changes (1,837.14) (3,420.34)
Unealised net gain on fair value changes (9,852.64) (11,779.95)
Excess Provision written back (4.13) -
Depreciation 2,99 -
Reversal of Diminution in value of PXIL Investment - (1,711.92)
Cost of investment written off - 350.90
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 19,860.22 95,600.53
Adjustments for :
(Increase)/ Decrease in Financial Assets 822.66 5,513.00
(Increase)/ Decrease in Other Non Financial Assets 0.54 (4.09)
Increase/ (Decrease) in Other Financial Liabilities (593.08) 1,252.37
Increase/ (Decrease) in Other Non-Financial Liabilities (227.54) 336.46
CASH GENERATED FROM OPERATIONS 19,862.80 1,02,698.27
Direct Taxes paid (Net of Refunds) (162.29) (26,888.56)
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 19,700.51 75,809.71
B) CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from sale of Mutual Funds 54,774.55 3,05,100.40
Purchase of Mutual Funds (22,208.00) (2,74,124.00)
Proceeds from sale of Investment in Subsidiary companies - 23,000.72
Proceeds from sale of Investment in Associate companies - 1,44,545.55
Investment in Preference shares of Subsidiary Companies - (4,212.00)
Purchase of Property,Plant & Equipment (37.28) -
Bank deposits placed (672.01) (1,649.88)
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) 31,857.26 1,92,660.80
C) CASHFLOW FROM FINANCING ACTIVITIES
Dividend paid to equity shareholders (51,624.59) (2,80,837.76)
NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (51,624.59) (2,80,837.76)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (66.82) (12,367.25)
CASH AND CASH EQUIVALENTS : OPENING BALANCE 120.33 12,487.58
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 53.51 120.33
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (66.82) (12,367.25)

Notes to Cash Flow Statement :

Since the Company is an Investment Holding Company, purchase and sale of investments have been considered as part of ‘Cash Flows from
Investing Activities’ and dividend earned during the year ended March 31, 2026 Rs. 21,731.06/- (Previous year ended March 31, 2025 Rs.99,277.79
lakhs) have been considered as part of "Cash Flows From Operating Activities "

2 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on Cash Flow Statements notified under

the Companies (Accounting Standards) Rules, 2015.

3 Previous years' figures are regrouped, reclassified and rearranged wherever necessary.

S
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As per our report of even date attached For and on behalf of the Board of Directors

For K. S. AIYAR & CO.

Chartered Accountants
Firm's Registration no : 100186W / M -;*j\

Kshama Fernandes Ashish Krishna
Director Managing Director
DIN: 02539429 DIN: 10132733

Sachin A. Negandhi

Vigrn nkav
~~Mémbership No.: 112888 U =

.. Rlace ::Mumbai
"“Date * April 24, 2026

Pahkaj Gavankar Medha Tamhanekar
Chief Financial Officer Company Secretary




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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(i)
d)
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Background of the Company

The Company is inter alia. formed 1o make of hold all strategic invesiments in the equity shares and | or other securities of various companies of the NSE Group. It doas not camy any other financial aclivity. The
Compary did not raise or hold public funds, In view of the same, the Company is a Core Investment Companies (CIC) and is not required 1o be registered with RE| as per the directions laid down in CIC [Reserve
Bank) Directions, 2016, The Company has changed its name from NSE Strategic Investment Corporabion Limited to NSE Invesiments Limited w e f July 30, 2018,

Material accounting policies

This note pravides a list of the material accounting policies sdepted in the praparation of thess financial statéments in actordance with Indian Accounting Standards notified under the Companies (indan Accounting
Standards) Rules, 2015 (Ind AS financial statements’). These policies have been consistantly appiiad to all the years presented, uniess otherwise stated

Statement of Compliance
In accordance with the notification issusd by the Ministry of Corporate Affairs, the ¢ 1y has adopted Indan ] Standards (referred 10 as “ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015

Basis of Preparation

These standal financial s have been prepared in accordance with the histoncal cost basis, eacept a5 disciosed in the accourting policies below. and ane drawn up in accordance with the provisions of
this Campansés Act, 2013 and Indian Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act, 2043 (the Act) [Cempanies (Indian Actountng Standards) Rules, 2015), Campanies { indian
Accounting Standards) Amendment Rules. 2018 and presentation requirement of Division Ill of Schedule lil 1o 1he Act. 25 applicable to tha standalona financial statemants and other relevant provisions of the Act

Histarical cost convention

The financial statements have been preparad on a histarical cos! basis, excepl for the following:

= cenain financial assels and liabivties that are measured at fair vaiug, and

+ defined benefit plans - plan assets measured 8t far vaiue

+ Non-Current Assets classified as heid for sale at Lower of their carmying 8mount and fair valua lass cost of sate

Fair value is the price that would be received to sell an asset or paid to transfer a kability in an orderty transaction betwesn markel participants at tHe messurement date, ragardiass of whather thal pnee is directly
obsarvable or estmated using another valuation techniqua. In estimating the fair value of an asset or a liability, the Company takas into account the characlenstcs of the asset or liability which market participants
would take inta account when pncing the assel or iability at the measurement date.

In addbon, tor financial reponting purpeses, fair value maasuremants are categonsed mio Level 1. 2 or 3 based on the degrea to which the npuls (o the far value measuremanis are cbsarvable and the significance
of tha inputs 1o the fair value measurement in its entirgty, which are described as follows

Level ¥ inputs are quoted prices (unedjusted) in active markets for dentical assels or liabilities that the entity can access at ihe measurement date,

Level 2 inputs are inputs, other than guoted prices inchuded within Level 1, that ase observable for the asset or limbility, mither dwectly or indirectly, and

Level 3 inputs are unobservable ingids for the asset or liability

Revenue Recogmition

Revenue |5 measured at FaNsaction prce where congideration is recewed! at fair value of the consideration receivable Amaunts thsclosed as revenue are net of allowances, incantives, Goods and Services Tax and
amounts collected on behalf of thed parties.

Revenue is recognised upon transfer of control of promised senvices 1o customars in an amount that reflects the consideration which the Company expects 1o réceive in exchangs for thosa services.

The Company recognises revenue when the amount of révenue can be reliably measured, it is probabie that future economic benefits will flow to the entity and ther is reasonable y of ultimata real
The sources of revenue are

Dividends are recagniéed in prafil and loss enly when the sharehaider's right to receive payment 1s established, (t is probable that the aconamic benefits asseiated with the dividend will flow o the Company, and
the amount of the dividend can be reliably measured

Interest

Interest income is recognisad on a time proporiion basis, taking into account the ameunt autstanding and the rate apphcable

All other revenue 15 recogrised in the peniod in which the service is provided,

The income tax expense of cradit for the penod (s tha tax payable on the curment penod's taxable incoma based on the apphcable income tax rate adusted by changes in deferred tax assols and iabilities
attnbuiable io temporary differences and to unused tax losses. if any.

The cument incomi tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting perod, Management periadically evaluates posiions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation It establishes provisions whera appropdiate on the basis of amounts expected to be pald to the tax authonitios.

Defarmed income tax is provided in full, on temporary differences arising between the tax bases of assets and liabiltes and their canying amournts i the financial statemants. Dafermed income tax is determined using
fax rates (and laws) that have been enacled of substantally enacted by the end of the reporiing penod and are expected 1o apply when the related deterred income tax asset is raalisad of the deferred income tax
liability i5 settied

Deferred tax assets are recognised only if it is probeble that future taxable amaunts will be available to utilise those temporary differences and losses

Defaired tax 355615 ane not recognised far temparary differences betwoen the carying amount and tax bases of investments in subsidianes, 8ssociaies and interest in josnt arrangements where it is not prabatile that
the differences will reverse n the foreseeabile future and taxable profit will not be available agaimst which the temporary difference can be utlised

Tha carning amount of deferred tax assets is reviewsd at the end of esch reporting period and reduced 1o Ihe extent that it is no lenger probable that sufficient taxable profits will be available to allew all or parn of
the asset to ba recoverad,

Deferrad tax assets and kabiliies are offsat whan thare is a legally enforceable nght to clfset defered tax assels and liabilites and when the defamad tax balances relate 1o the same faxation autharity. Cument tax
assels and tax lsbilities are offeet where the entity has a legally enforceabls right 1o offset and intends erlher to settle on a net basis, o 1o realise he assel and setis the liabitity simultaneously

Currant tax, defared tax & recogrised in profil of loss, except fo the extent that it relates 1o flems recognised in other comprehensive income or directly in equity. In this case_ the tax is also recognised in other
comprehensive iIncoma or directly in equity, fespectvely

Impairment of Nen Financial assets
Assels are tested for impairmeant whanever events o changes n crcumstances indicate that the Camying amoeunt may not be recoverable. An impaiment 1055 13 recognised for the amount by which the assets
camying amount exceeds s recoverable amount The recaverable amount s the highvir of an asset's fair value less costs of disposal and value in US& Far the Purposes of assessing impairment, assels are grouped
at the lowest levels for which there are separately entifiable cash inflows which are largely independernit of tha cash inflows from other assets of groups of assels (cash-generating units) Non-financial assets that
sufferad an imparment are reviewed for possible reversal of the impaimment at the end of Bach rapodting penod,

Cash and cash equivalents
Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions. other shart-tem, highly liquid investments with oniginal matunties of three months or fess that are readily convartibls
to known amaunts of cash and which are subject to an insignificant risk of changes in value:

Property. plant and equipmant (including Capital Werk in Progress)
Proparty, plant and equipment are staled at hislorical cost less depreciation, Cost comprises of purchase price and any initial diréctly atinbutable cost of bnnging the assst 10 ite worang condibon for s intended use

Deoreciation methods, estimated useful lives and residual valus
Depreciation is calculated using the straight-line method 16 allocate thew cost, net of their residual values, over their estimated useiul ives as prescribed in Schedule | of the Companies Act, 2013 except in respect
of cartain categanes of assets, where the useful ide of the assets has been assessed based on the management's technical evaluation

The estmated useful lives are as mentioned bekow:
Block of Asset
Mator Viehicle




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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Employee benefits
Provident Fund: the Company is registered with Regienal Provident Fund Office, Bandra, Mumbai, and both the employee and the employer make manthly contnbution equal to 1249 of the employee's basic salary

Superannuation. Superannuation benefits for employees designatad as chisf managers and abave are covered by group policses with the Life Insurance Corporaton of India maintained by the Litimate Hoiding
Company. The contribution for the year is reimbursed to the ultimate holding company is chargad to revanus. Thase are no ather abligations ather than the annual contrbution payable.

Gratuity: Provisions are made for the defined beneld with respect to gratuty lability besed on the present vaiue of defined banefit obligation as reduced by the fair value of plan assels as per the actuarial valuation
caloulation

Leave Encashment - Liabibty on account of Leave encashment is provided based on Acturaial Valuation at Balance Sheet date
Short term employee benefits are charged 1o revenue in the year in which the related service 15 rendared

Investments and other inancial assets

(i} Recegnition

All financial assets are recognised and de-recognised on @ Uade date Dasis whare the purchase o sale of an investment is under a contract whose ferms require delivery of the investmant within the timeframe
established by the market concemnead

(i) Classification
The Company classhes its fmancal asseis in the following measurement categories:

- those to be measuned subsequently at fair valus (either through other comprehensive income, or through profit or loss), and

+ thoss maasurad at amortised cost

The classification depends on the entity’'s business model for managing the financial assels and tha contractual tarms of the cash flows

For assets measured at fair value, gains and losaes will either be recorded in profit or loss o other comprehensina income. For investmenis in debt instruments, this will depend on the business model in which the
Investment is held For investments n equity instruments, this will depend on whather the Campany has made an smevocable elechon at the time of initial recognition to account far the aquity investment at fair value
thraugh othar comprehensive income. The Company reclassifies debt investments when and only when iis businass madel for managing those assets changes.

(iii) Measurement
At nital recagnibon, the Company measures a financial asset at ite fair value plug, in the case of a fimancial asset not at fair value through profit or 688, transaction costs that are direcily attributatée to the
acquisition of the financial asset. Transaction costs of financial assets camed st fair value through profit or loss are expensed in profit o joss

Debt instruments

Subsequent measurement of debt mstruments depands an the Company's busingss model 1or managing the asset and the cash flow characteristics of the assat There are three measuremant categories into which
the company classifies ids debl instruments:

- Amortised cost: Assels that are held for collection of contractual cash fiows where those cash flows represent solely payments of principal and interest are measured al amorised cost A gain or loss on 8 dabt
Invastmant that is subsequently measured at amortised cost and is not part of a hedging relationship 15 recogrised in statement of profit and loss when the assat is derecognised or impared. Inlerest income fram
these financial Bssets is included in financa incame using the effective nterest rate method,

+ Fair value through other comprehensive income (FVOGI):Assets that are held for collection of contractual cash flows and for seling the financial assets, where the assets’ cash fiaws represent solély payments
of proncipal and interes!, are meesured at fair value through ather comprahensive income (FVOCH. Movements in the CArTYing amount are taken through OCI, except for the recognition of impairmant gains or iosses,
interast revenua and foreign exchange gams and losses which are recognised in profit and loss. When the financial assel is derecognised, the cumulative gain or loss previously recogrised in OCI is reclassifisd
from equity to statemant of profit and loss and recognised m other gains/ (losses). Interest income from these financial assets is included in revenue from operation using the effective interest rate mathod

+ Fair value through profit or loss: Assels that do not meet the criteria for amontised cost or FVOC! ane measured at fair value through profit or loss. A gain or oss on @ debt investiment that is subsequently
measured at fair value through profit or lass is recognised n statement of profit and loss. Interest income fram these financial assets is included in revenue from oparations.

Equity investments (other than investments in subsidiaries, associates and joint venture)

The Company subsaquently measures all equily mvestments at fair value, Whara the Campany s managament has elected to present fair value gains and losses on equity mvestments n Staterment of Prefit and
Loss account, there is no subsaquant reclassification of fair value gans and losses to statement of profit and loss Dividends from such investments continue to be recognised in statement of profit and loss as
revenue from operations when the Company’s right to racaive payments is establshed

Changes in the fair value of financia! essets at fair value through profit or loss are recognised in other gain/ (losses) n he statameant of profit and loss. Impairment losses (and revessal of impairment losses) on
Baulty investmants measured at FVOC! are not reported separately from ather changes in fair value

Equity investm {in subsidiaries, associates and joint venture)

Investmenis in subsidiaries, associates and joint venture are camied at cost less accumulated impairment losses, if any Where an indication of impairmant sxists, the carrying amount of the invasiment is assessed
and written down immediately o its recoverabie amount. The accounting policy on impairment of non-financial assets is disciosed in Note (e). On disposal of invesimants in subsidianes, associates and Joint venture,
the difference betwaen net disposal proceeds and the camying amounts are recognized m the staterment of profit and loss

{iv) Impairment of Financial Assets
The Company assassas on a forward looking basis the expected credit losses associated with its assets carmed al amortised cost and FVOC! debt instrumants The impairment methodology appliied depends on
whether therg has been 3 signiicant meraass in credit risk
De-recogmition of financial assets
A financial asset is de-recognised onty when
+ The Company has transferred the rights 1o recave cash fows from the financial asser or
- retaing the contractual rghts to recenve the cash flows of the financial assel, but assumes a contractual abligation 1o pay the cash fiows 1o one or more
reciplents.
Where the company has iransferred an asset, it evaluates whather it has transferred substantially all risks and rewards of ewnership of the financial asset In such casas, the financial asset s de-recognised, Where
the company has not ransferred substantially all risks and rewards of ownerstip of the financial asset, the financial asset is not de-recogrised.

Where the Company has nexther transfered & financial asset nor retains substantially il risks and rewards of ownership of the financial asset, the financal assel (s de-recognised if the Campany has not retained
control of tha financial asset Where the Company retains contrel of the financial asset. the asset is cantinued to bie recognised to the extent of continuing invoivement in the financial assel,

Financial Liabilities

(i} Glassification as deabt or equity

Financial liabilties and equity mstruments issued by the Company are classified acconding to the substance of the contractual arangements entered into and the definitions of a financial liability and an equity
instrumant

lii} Initial Recognition & Measurement
Financial habilites are recognised when the Company becomes a party 10 the centrachual provisions of the instrument. Financial fiabiities are initially measured &l the amortised cost unless at initial recognition, they
are classified as fair value through profit and loss.

(ii}) Subsequent Measurement
Financial habiities are subsequently measured at amortised cost using the affective interest rate method, Financial babiliies carried at fair value through profit or 1655 are measured at fair value with all changas in
Tair value recognised in the staterment of profit and loss.

(v} De-recognition
A financial hability is derecognised when tha obligation specifiad in the contract is discharged, cancelled or expires




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
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Non-Current Asset classified as held for sale
The Company classifies non-current assets as held lor sale if ther carrying amounts will be recovered principally through a sale rather than through sontinuing use. Actons required to complete the sale should
indicate that it is uniikely that significant changes to the sale will be made or that the dacision 1o sell will be withdrawn, Management must be committed to the sale expecled as per Ind AS 105

For these purpases, sale transactions include exchanges of non-current assels for oiher non-current assets when the exchange has commercial substance

The crtena for held for sale classiication is regarded met only when the assets is svailabla for immediate sals in its presant condition, subject only 1o terms that

are usual and customary for £alas of such assats s sale is highly probable, and if will genwnely be sold, not abandened The Company treats sale of the assat

to be highly probable when:

= The: appropnate leved of managemant is committed to @ plan to sell the asset.

* Anactive programme 10 locate a buyer and complete the plan has been mitiated (if apphcable),

* The asset is being actively marketed for sale at a prica that is reasonable in relation 1o its current fair value,

+ The sale 15 axpected to qually for recognition 83 8 completed sale within one year from the date of classification’ after ane year the Management must b commitied to the sale expected as per Ind AS 105 and

= Atlions required to camplate the plan indicate that i is unkhely that sigrificant changes fo the plan will be made or that the plan will be withdrawn Non-current aseets held for sale are measured al the lower of their
camying amount and the fair valug |@ss costs to sall Costs to sall are the incremental costs dnectly attibutable to the disposal of an asset, excluding finance cosis and income fax expense. Assets and liabdities
classilied as held for sale are presenied separately i the oalance shest.

As mandated by Ind AS 105, assets and kabilites has not been reclassified or re-presented for prior peniod i.e. year ended Marcn 37, 2025,

Offsetting financial instruments

Financial assets and liabilities are offsel and the net amount is reported in the balance sheet wheve there is a legally enforceable right 1o offset the recognised amounts and there 1S an intention 1 seftis on a nat
basis ar realise the asset and satthe the liabilty simultansously. The legally enforceable nght must not be contingent on future evenis and must be enforceable in the normal course of business gnd in the event of
dafault, insoivency ar bankruptey of the Company or the countarparty

Trade and other Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end aof financial pariod which are unpaid. Trade and other payables are presented as current kabilies unkess payment
is not due within 12 months after the reporting penod. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective Interest mathod

Provisions

Pravisions are recagnised when the Company has a present legal of constructive obligation as a result of past events, it 1s probabla that an outflow of resourcas will be required 1o setlie the obligaton ang the
amount can be relably estmated Provisions are not recognisad for fulure operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure raquired to cettie the present ohbligation to be settied al a future date. The discount rate used to determing tha
present valua is a pre-tax rate that reflects curent market assessments of the tme value of money and the nsks specific 10 the liability. The increase in the provision due o the passage of ime is recegnised as
interest expense

Contingent Liabilities

Caontingent liabittes are disclosed when thers is a passible cbligation arising from past events, the existence of which will be confirmed only by the DCIUTENCE OF NON-SESUITENEE of OAE OF MOME uncenain future
events nat whally within the contral of the Company or @ present obhgation that anses from past events whare it iz aither nat probable that an cutflow of resources will be required o settle the abligation or a raliable
estimate of the amount cannot be mada

Contingent Asset
A contingent asset 15 naither recogmisad nor dieclosed in the financial statements.

Dividends
Provision is made for the amount of any dividend declared, being appropnately authensed and no longer at the discretion of the entity. an or bafora the and of the raporting penod but not disinbuted at the end of the
reparting penod

Eamings per share

(i) Basic earnings per share

Basic earmings per share is calculated by dividing:
= the profit attributable 1 owners of the compariy

(i} Diluted earnings per share

Diluted eamings per share adjusts the figures used in the delermsnation of basic samings par share 1o t3ke N0 ACCOLNT

+ the after income tax effect of interest and other financing costs associated with dilutve potental equity shares, and

* the winghted average number of additional aquity shares that would have been gutstanding assuming the conversion of all dilutive potantial equity shares

Statement of Cash Flows

Statement of cash flows are reported wsing the indirect method, whereby the profit before tax is adjusted for the effects of TANSSCUENS of @ NOR-CASN RAWIS, any defarrals or acruals of Pt of future opérating cash
receipts or payments and item of income or expenses associated with investing of financing cash flows. The statement of cash Nows from cperating, investing and financing activities of the Company are
segragated

Contributed equity
Enuity shanas are classified as aquity.
Incremantal costs directly attributable to the issue of new shares or oplions are shown in equity as a deduciion, net of tax, from the proceeds.

Rounding off Amounts
All amounts disclased in the Financial information and notes have been rounded off to tha nearest lakh, unless otherwise staled

Reclassification
Prinvious year's figures have been reclassified / regrouped wheraver necassary.

Recent pronouncements
Mimstry of Corporate Affairs ("MCA”) natifies new standands of amendments to the existing standards under Companies (ndian Accountng Standards) Rules as issued from time to time

In May 2025, MCA natified amendments Lo Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e [ Apni 1, 2025 The Company has reviewed the amendment and based an its evaluation
has determingd that it does not hava any significant impact in 45 Financal Statements.

In August 2025, MCA notified the following amendments to:

1.ind AS 1, Presentation of Financial Statements, applicable we f April 1, 2025 = The amendment relates o classification of labiities as current or non -surment and nen-curent Kabilias with covenants. In the
context of classiying a liability as currant. it remaves the requirement of exstence of a right to defer setitemant for at laast 12 months after the reporting date and instead requires that the said right shauld exist on
Ihe reporting date end have substance. The amendmant also intraduces guidance on classdcation of liabdities with covenants. The Company has no impact of these amendments in is classification criteria of
current and non-current kabillies

2Ind AS 7, Statement of Cash Flows and Ind AS 107, Finencial instruments; Disclosuras, applicable w.ef Apni 1, 2025 - The amendment in nd AS 7 requires to inform users of Financial Statements of the
existence of supplier finance arrangaments and explain the nature of the arrangements, the carrying ameunt of liabilties and the range of payment due dates Ind AS 107 has been amended to add supplier finance
arangements as a factor thal may cause concentration of liguidity risk. The Campany has reviewed the amendment and based on its evaluation has determined that it does nat have any significant impact i its
Financial Statements

3.nd AS 12, International Tax Reform — Pilar Twa Medel Rules applicable immediatety - The amendments provide @ temporary mandatery relief from deferred tax accounting for top-up 1ax and fequire companies to
wisclose that they have applied the refief. This relief is immadiate and applies retraspactively. The amendments also reguire companies io provide new disciosures 1o compensate for potantial lass of information
resulting from the refief. Such gisciosures are to be provided for annual reporting paricds Beginming an or after April 1, 2025 The Company has reviewed the amendment and based on fis evaluation has determined
that it does not have any significant impact in its Financial Statements
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G/ Cash And Cash Equivalents

Balances wilh banks (in the nature of cash and cash equivalents)

4 Bank balance other than (Note 3) above

Restricted Bank Balances in curant ascounts
Bank deposits with matunty of more than 12 manths at the balance sheat date
Earmarked Fixed Deposits (Refer Note (i) balow)
with ratunty greater than 3 months and less than 12 months
with matunty of more than 12 months

(% in Lakhs}
As at_March 31, 2026 As @t March 31, 2025
53.81 12033
(5351 12033
(¥ in Lakhs)
As at_March 31, 2026 As at_March 312025
27.60 243.97
26.97 10.29
1,139.10 138561
1.128.00 a
(232187 16439 68

| Earmarked deposds of Rs. 2 267 10 Lakhs (Frevious year Rs 138561 Lakhs) are kept separately in the fixed deposit accounts and will be utilised for C5R spandings




NSE INVESTMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

f (A) INVESTMENTS

(% in Lakhs) {7 in Lakhs)
Particulars Face value As at March 31, 2026 As al March 31, 2025
Par Unit Rs. No. of Units Amount Na. of Units Amount
(1)| INVESTMENTS AT COST
i)| Investment in Subsidiaries
Unguoted:
Investment in Equity Shares
i} NSE DATA & ANALYTICS LIMITED 10 ©0.00,000 9,180.67 80,00,000 9,180.67
[EXTENT OF HOLDING 100% ( P.Y - 100% )]
ii) NSE INDICES LIMITED 10 13,00,000 13,341.46 13,00,000 13,341.46
[EXTENT OF HOLDING 100% { B.Y - 100% )]
liy NSEINFOTECH SERVICES LTD [Refer Note (ii) below] 10 - - -
[EXTENT OF HOLDING NIL { P.Y - 100% )]
il)| Investment in Associates
Ungquoted :
Investment in Equity Shares
i} POWER EXCHANGE INDIA LIMITED 10 1,46 14 938 1,465.15 1,46,14 928 1,465 15
EXTENT OF HOLDING 25% ( P Y - 25% ) [Refer Note (i) beiow]
i) RECEIVABLES EXCHANGE OF INDIA LIMITED 10 1,50.00.000 1,500.00 1.50.00,000 1,500.00
EXTENT OF HOLDING 30.00% ( P.Y - 30.00% )
i} INDIAN GAS EXCHANGE LIMITED 10 1.87.50.000 1,875.00 1.92.07.500 1.920.75
EXTENT OF HOLDING 25% ( P.Y - 25.61 % ) [Refer note (xii)]
()| INVESTMENTS IN OTHERS AT FVOCI
Investment in Other Companies other than Subsidiaries
i} NSE FOUNDATION [Refer Note (i) below] . 2,000 . 2.000 s
i) OPEN NETWORK FOR DIGITAL COMMERCE [Refer Note (v) below] - 40.00.000 = 40,00.000 <
Total investments at cost (A) 27,362.28 27.408.03
Less : Provision for diminution in value of investments (B} - -
[Refer note (i) below ]
Carrying amount of investments at cost [C) = (A - B) 27,362.28 27,408.03
(% in Lakhs) (% in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
At Cost Amount At Cost Amount
()] INVESTMENTS AT FAIR VALUE THROUGH PROFIT & LOSS
Unguoted:
Investments in units of Mutual Funds 1,34 42099 1,57,195.60 1.62.277.10 1,78,072.35
Total investments at fair value through Profit & Loss (D) 1,34,420.99 1,57,195.60 1,62,277.10 1,78,072.35
Total Investments ('Ej={C+ D) ] 1,84,557 .88 2.05.480.38
(% in Lakhs) (¥ in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
At Cost Amount At Cost Amount
(1) Investments in India 1,84,557.88 2,05,480.38
{n) Invesiments outside in India 2
Total Investments 1,84 557.88 2,05.480.38




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
Notes:-

if The Company had provided for diminution in the value of investments in Power Exchange India Limited (PXIL) of Rs 1,711.92 Lakhs in eadier years During the year ended
March 31, 2025, after considenng profits in PXIL for last three years, sustainability of such profits and based on recent sale transaction, the Company has reversed the
diminution in the value of investment and reinstated its investment of 2 1,711.92 lakhs through a credit in its Profit and Loss Account and the same is shown as Exceptional
Itemn in Profit and Loss Account

The Company held 28.21% stake m Power Exchange India Limited (PXIL). As per the Power Market Regulations, 2010, the Company was required to bring down its
shareholding in PXIL to 25% Accordingly, to meet with these reguirements, during the year ended March 31, 2025, the Company entered info the Share Purchase
Agreement on March 10, 2025 with Ambit Wealth Private Limited for divesting its shareholding,of 4.21% constituting 24,561,589 equily shares, in PXIL. Post this transaction,
the Company holds 1,46,14,938 equity shares representing 25% shareholding of PXIL as at March 31, 2025. The gross total proceeds from sale of 4 21% stake in PXIL was
Rs 5,894 03 Lakhs, post Stamp duty and expenses of Rs,13 87 Lakhs, the Company earned net gain of Rs.5,633.38 Lakhs and the same is shown as Exceptional Itam in
Profit and Loss account for the year ended March 31, 2025

ii} During the year ended March 31,2025, NSE Info Tech Services Limited, 3 wholly owned subsidiary of the Gompany has filed far voluntary liquidation on August 24,2024 with
the Registrar of Companies (ROC) Insolvency and Bankruptcy Board of India and Mational Company Law Tribunal. The winding up is under process before ROC and the
order of the Registrar striking off the name of the company is awaited The Company held total investment of Rs, 375.80 lacs in NSE Infotech Services Limited, after netting
off of Rs. 24.90 lakhs received from NSE Infolech towards assel distnbuted under hquidation, an amount of Re 350 80 lakhs is charged off ta Profit and loss Account.

iii) Ciminution in value of Unquoted equity instruments - NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends 1o apply its profits, if any, or
other income in prometing s objects to carry out CSR activities and any payment of dividend or distnibution of profit to its members is prohibited. Accerdingly, in the year
ended March 31, 2018 the investment in the company has been written down 1o Re. 1/- i.e. written off an amount of Rs. 9,999/~ by debiting to the Statement of Profit and
Loss

iv) The Company held 20 34% stake in Protean eGov Technologies Limited (erstwhile NSDL eGovemance Infrastructure Limited). Dunng the year ended March 31, 2025, the
Company sold entire 20.34% of the stake of its holdings (i & 82,34 605 shares) through Offer for Sale (OFS) through exchanga mechanism. The gross total proceeds from
sale of 20.34% stake in Prolean e-Gov is Rs. 1.38,962 96 Lakhs, post Secunties Transaction Tax (STT) of Rs 13886 Lakhs and OFS expenses of Rs 4 686 86 Lakhs, the
Company earned net gain of Rs.1,34 138 13 Lakhs and the same is shown as Exceplional ltem in Profit and Loss account for the year ended March 31, 2025

v) Diminution in value of Unquoted equity instruments - Open Network For Digtal Commerce |s incorporated under section 8 of the Companies Act, 2013 and any payment of
dividend or distribution of profit to s members is prohibited. Accordingly, for the year ended March 31, 2024 the investment in that company has been written down to Re. 1/
i.e. written off an amount of Rs 3 999.99/- Lakhs by debiting the Statament of Profit and Loss




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

§ (B) ASSET CLASSIFIED AS HELD FOR SALE

{¥.in Lakhs) (% in Lakhs)
Particulars Face value Per As at March 31, 2026 As at March 31, 2025
Unit Re. No. of Units Amount No. af Units Amount

INVESTMENTS AT COST
Unquoted Investment in Associate Companies at Cost

1} | Investment in Equity Shares

i} MARKET SIMPLIFIED INDIA LIMITED 10 4505.175 450.54 4505175 450.54
EXTENT OF HOLDING 21.068% ( P.Y - 21.06% )
|Rafer nate (vi))

i) NAL ACADEMY LIMITED (Formerly known as NSE ACADEMY 10 1.00.00,000 1,000.00 1,00,00,000 1,000.00
LIMITED)
[EXTENT OF HOLDING 100% [ P.Y - 100% )]
[Refer note (xi)]

liy INDIAN GAS EXCHANGE LIMITED 10 457 500 45,75 -

EXTENT OF HOLDING 0.61% ( P.Y - Nil) [Refer note {xil)]

2) Investments in Prefrence Shares (Fully Paid Up)

i} 7% OPTIONALLY CONVERTIBLE REDEEMABLE CUMLILATIVE 10| 19.92,00,000 19,820.00 | 19.92.00.000 19.920.00
PREFERENCE SHARES OF NAL ACADEMY LTD [Refer note (viil) &
()]

i} 7% COMPULSORILY CONVERTIBLE PREFERENCE SHARES 10 4.21.20,000 4,212.00 4,21,20,000 4,212.00
("CCPS") OF FACE VALUE OF NAL ACADEMY LTD [Refer note (ix)
(x) & {xi)]
Total investments at cost (A) 25,628.29 25,582.54
Less : Provision for diminution in value of investments (B) 450.54 450.54
[Refer note (vi) below |
Carrying amount of investments at cost (C) = (A - B) 25,177.75 25.132.00

wi) The Company holds equity shares in Market Simplified India Limited ("MSIL"), a company incorporated under the provisions of Companies Acl, 1956 pursuant 1o a Share
Subscription and Shareholders Agreement dated 3 December 2010 (*S5SHA").

In February 2022, MSIL inducted a new shareholder by way of preferential aliotment without the Company's consent, in vislation of the SSSHA and Anticles of Association of
MSIL. thereby diluting Company's shareholding in MSIL. In December 2022, tha promaters of MSIL agreed to purchase Company’s stake and executed an undertaking in this
regard. Howewver, the settlement consideration was not paid.

Accordingly, on February 3, 2024, the Company filed a Company Petition before the Hon'ble NCLT, Chennai under Sections 241 and 242 of the Companies Act, 2013 for
opprassion and mismanagement against MSIL and its promoters/ directers and seeking relief against the misconduct and lo enforce the SSSHA,

Since, February 2024 there have been multiple rounds. of hearings before the Hon'ble NCLT. During the course of hearing, MSIL also reiterated its intent of giving exil to the
Company at a suitable valuation. The Company has sought commitment in the form of depositing the amount in an escrow account, In the recent hearing held on 30 March
2026, Hon'ble NCLT has directed the matier to be listed in June 2026 to report on the potential setiement from MSIL. Further, in earliar years. the Company has classified the
investment in Market Simplified India Limited as ‘Held for Sale’ and had prewided for diminution in the value of investments for Market Simplified India Limited of Rs 450.54 Lakh

vii} The Board vide its meeling held on January 30, 2025 has accordad their approval in respect of the divestment transaction of NSEIT Digital Examination Business {DEX) to CL
Educale, a New Delhi based listed entity for a tolal enterprise valuation of Rs. 23 (00 Lakhs where enterprise value is subject to adjustment of Net Waorking Capital, Target Net
Working Capital and Net Indebledness at closing date

Post the above approval, the Company has entered into definiive agresments viz. Share Purchase Agreement (SPA) dated January 31, 2025 to give effect to the above
transactien subject to satisfaction of closing conditions as per the definitive agreements.

In wiew of the above during the year ended March 31, 2025, in terms of the definitive agreements enlered as abovementioned, the Company consummated the sala of NSEIT at
a total sale vale of Rs. 44,854 .42 lakhs. This consideration is subject to a true up adjustment of Net Working Capital and Net Indebledness at closing dale as per the terms of
the agreement within 90 days of the closing ("True up adjustment”) and deferred consideration. Qut of the abovementioned sale consideration, the Company has received a sum
of Rs. 23,125.49 lakhs and the balance amount of Rs 21,728.93 lakhs is shown as deferred consideration receivable in the balance sheet, Further, an escrow on the Preference
Shares has been crealed in favour of the Company to secure the deferred consideration. Out of the balance amounts Rs. 2,992 50 lakhs is held back and will be released
subject to any adjustment of the closing, this adjustment is currently being evaluated by the management of the Company, and ~ Rs. 18,736.43 Lakhs will be received past
capital reduction which is subject to approval of capital reduction process by NCLT.

The sale was completed on February 20, 2025 and resulted in a gain of Rs. 22.953 82 Lakhs and has been presented as an Exceptional ltem in Profit and Loss account for the
year ended March 31, 2025,

During the year ended March 31. 2026, the Company has recewed an amount of Rs BSD Lakhs against abovementionad deferred consideration. Accordingly, the balance
amount of Rs 20,878 93 Iakhs is shown as defarred consideration receivable in the balance sheel.

viiij During the previous year ended March 31, 2024 | the Company has subscribed to 28.40,000 7% Cumulative Optienally Convertible Redeemable Preference Shares of NAL
Academy Limited (Formerly known as NSE Academy Limited) of Rs.10/- each fully paid-up ("COCRPS") on rights a basis for an amount of Rs 2 840 Lakhs and is classified as
held for sale as per note (x) below.

ix} During the year ended March 31, 2025 | the Company has subscribed to 4.21,20.000 7% Compulsorily Convertible Preference Shares of NAL Academy Limited (Formerty
known as NSE Academy Limited) of Rs.10/- each fully paid-up ("CCPS") on rights basis for an amount of Rs 4,212 00 Lakhs and has classified as held for sale as per note (xi}

(2]
xw\ﬁmmmy Limited (Formarly known as NSE Academy Limited) has, post approval from its board of Direclors and ils shareholders, applied to National Company Law
9. unal (NCLT) to initiale process of capital reduction, of up to 24,13,20,000 Preference Shares of INR 10 each for an aggregate consideration of up to and not exceeding Rs.
ii;132 lakhs, under the provisions of Section 66 and other applicable provisions of the Companies Actl. 2013 (“Act™) and in terms of the National Company Law Tribunal
> ;(Erapodw'a for Reduction of Share Capital of Company) Rules 2016. Tha said applization was made to MCLT on 14th July 2025 The arder in respect of said petition is awaited
Jds on date.
_':';l] The Beard vide its meeting held on February 1, 2023 has accorded its in-principal approval for sale /divestment of Education Business being non-core 1o exchange business
Panding approval of shareholders and required authorities. the management has classified the investment in NAL Academy Limited (Formerty known as NSE Academy Limited)
uity shares of Rs.1,000 lakhs and preference shares of Rs 24,132 lakhs, Iotalling to Rs 25,132 lakhs) as current assets held for sale as per IND-AS 105-Non Current Acsets
or Sale and Discontinued Operations.

srd vide its meeting held on February 25, 2026, approved the sale of 0.61% stake amounting to 45.75.000 (equity shares of 4.57 500 face value Rs. 10 each) in Indian
.{IE)i.'}lanDe (IGX) 1o Prabhudas Liladhar Wealth Managers Limited (PL), for a total consideration of Rs. 15.5 Crores, to meet the prescribed sharehalding norms under the
GRE Regulations, 2020,
apove transaction was completed with receipt of consideralion and transfer of the sale shares on April 10 2026,
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)

oW

-
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Other Financial Assets

(? m Lakhs)

As st March 31, 2026

As at March 31, 2025

Interest accrued an Investments 50.03 58.63
Balances with Statutory Authonbes 1.85 120
Consideration receivable on sale of investment in Subsidary 20,878.93 2172853
(Refer Note 5 (wi) §
Secunty Daposit 26,19 E
20,966.10_ 2178876
Currant Tax Assets (Net) {% in Lakhs)
As at March 31, 2026 As at March 31,2025
Income Tax pad including TOS (Mel of provision 1of tax) 1.556.42 2.10813
Total 1,556.42 2108 13
Current tax expense (¥ in Lakhs)
Farthe year ended March 31, 2026 Forthe year ended March 31, 2025
Particulars
Cumant fax expense
Current Tax (1)
Current tax T14.00 28,907 52
Shart! (Excess) provision of tax of eariier years - -
Delermd Tax
Decreasa / (Increase) in defermed tax assets (i) (20.73) 244385
(Decrease)/ increase In dafarred tax Lhabiiles (i) 1.702 08 1.610.90
Total deferred tax expansa i(banefit) 1,B81.38 3 054 A5
(iv) = (i) * (i)
Total Income Tax Expense (v) = (i) + (iv) 2,395.36 30 862 37
Reconciliation of tax expense and the accounting profit multiplied by India's tax rata: {2 in Lakhs)

Farticulars

For the year ended March 31, 2026

For the year ended March 31, 2025

Profit betore mcome 1ax expense 31.551.15 2,74.807 18
Tax Rate (%) 25.168% 25.168%
Tax at the Indian Tax Rate  (a) 7.940.79 59,188.64
Deferred Tax -(Liability) / Assat {1,681 35) (3 854 85}
Items of permanent nature

Cost of investment writlen off - .
Profit on sake of investments taxed al other than Statutory rats (180 50) {20, 787 34)
Indexation reversal . .
Amortization of G sec 28.78)
Revarsal of Daferred Tax on account of Met gam on financial assets

mandatonly measured at fair valua throuah profit o loss (188.81) 6,989 94
Dividend paymant daduction u's BOM (5,485 27) {24,686 23)
Others 274 16 49613
Total (b) 7,226.78) {42,281 11}
Tatal tax payabie [ c)= {(a@)+{b) T14.00 28 807 52
Additional 1ax payable due to MAT (d) -
Income Tax Expense { e) = { ) + (d) T14.00 26 907 52

o.oo
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lel

id)

Defferred Tax assets / (Liabilities) (Net]

Deferred Income Tax Assets

Provision for demunition in valua of invesimant
Indexation benofit on asset classifisd as hald for sala

Others

Total Deferred Tax Assets (A}

Deferred incoma Tax Liabilities

Property, Plant & Equipment
Fenancial Assats at Fair Value through profil and Less

Total Deferred Tax Liabilities (&)

Add: MAT Credit Entiltlemant

Net Deferred Income Tax Assets / (Liabilities) (A)-{B)

{2 in Lakns)
As at_March 31, 2028 A3 8 March 31, 2025

6822 6822
35 50 16.53
103.72 84,75

(0.05) s
521378 3,511.85
£213.74 351185
{5,110.02) (3426 81)

Movement in Deferrad Tax Assets (@) Movameant in Deferred Tax Liabilities
Particulars. (¥ in Lakhs) (FinLakhs) Particulars (¥ in Lakhs)
Property, Plant & Financial Assets at
Provision for dimunition in i
i o ivestiment Others. Equipment Fair Value through
profit and Loss
As al 31 March 2024 251432 1355 As at 31 March 2024 - 200075
Charged | (Credited) Charged / (Cradited)
- to profit or loss (2,446 10} 215 - to profit or loss 1,510,890
- to OC! - 083 - to OC|
As al 31 March 2025 8822 16.53 Ax at 31 March 2025 351165
- to proft of loss 2073 - to profit or loss (0.08) 1.702 14
- ta OCI - (1.78) 100 2 -
As at March 31, 2026 68,22 3550  As at March 31, 2026 (0.05) 5213.79
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Note 9: Property Plant and Equipment

* (Rs. In lakhs)
CAPITAL
Particulars VEHICLE TOTAL WORK IN
PROGRESS

Year ended 31 March 2026

Gross carrying amount

Cost as at 01.04,2025 - -

Additions 37.28 37.28 -
Disposals - -
Transfers B = E
Closing gross carrying amount 37.28 37.28 -
Accumulated depreciation

Accumulated depreciation as at 01.04.2025 - 2
Depreciation charge during the year 2.99 2.99 -
Disposals - -
Closing accumulated depreciation 299 2.99 -
Net carrying amount as at 31.03.2026 34.29 £34.29 -

Year ended 31 March 2025
Gross carrying amount
Costas at 01.04.2024
Additions

Disposals

Transfers

Closing gross carrying amount

Accumulated depreciation

Accumulated depreciation as at 01.04.2024
Depreciation charge during the year
Disposals

Closing accumulated depreciation

Net carrying amount as at 31.03.2025
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10 Other non financial Assets (2 In Lakhs)
As at_March 31, 2026 As 8t March 31, 2025
Prepaid Expenses & 00 4.54
Capital Advanca . .
4.00 454
1 Other financial liabilities (® in Lakhs)
As at Margh 31, 2026 As a1 March 31, 2025
Duss Payable 1o Halding Company T &74 27
Dues Payable 1o Subsidiary Company 4.8% 258
Dues Payable towards unspent Corporate Soclal Responsibiity 2.375.99 1,708.25
Dues Payable fo Others 57.73 775.52
Salanes & Allowances 108,81 68 45
Total 2,624 88 322807
12 Current Tax Liabilities (Net) ( m Lakhs)
As at M. 026 As at March 31, 2025
Incoma Tax {Net of Advanca Tax including TDS) 476 4.28
Toetal 436 4.26
13 Other non financial liabilities (® in Lakhs)
As at March 31, 2026 As at March 31, 2025
Statutary Liabdibes 16.23 3339
Provisions. 13817 54 G0
Security Deposits B.15 .
Total 160.55 38808
14 Share Capital {* 0 Lakhs)
As at_March 31, 2026 As at March 31,2025
Authorised
87.00.00,000 Equity Shares of F 10 aach. 87.000.00 BT 00000
(Previous Year 87 00.00,000 Equity Shares of ¥ 10 each )
45,00,00,000 Non - Cumulative Compulsorily Convertible 45,000.00 45,000.00
Preference Shares of ¥ 10 aach.
(Previous Year . 45,00,00.000 Non - Cumlative Compulsanty
Convartible Prafarance Shares of # 10 sach )
Total 1,32,000.00 132 000,00
Issued, Subscribed and Paid-up
52,39,93,406 Equity Shares of ¥ 10 each, fully paid B2.599.34 8250934
(As at March 31, 2025: 82.59 93,406 Equity Shares of 7 10 @ach,
fully paid)
Total 82,599 34 588 34
Terms/ Rights attached
Egquity Shares
The Company has only ane class of equity shares having @ par value of Rs. 10/~ per share Each holder of equity shares is entitied to cne vate per share The dividend proposed by the Board of Directors is subject
to the approval of the shareholder in tha ensuing Annual General Meeling except in the case of inferim dividend
In the event of liguidation of the Campany, the holder of equity shares will be entitled to receive remaining assets of the Company, aftar distribution of all preferential amounts. The distnbution will be
the number of equity shares held by the shareholder
Shares in respect of wach class in the Campany held by its holding Company or its ulimate halding Company including shares hald by or by subsidianes or associates of the holding company or the ultimats holdeng
COMpAany in aggregate
Equity Shares -
Compan As at_March 31, 2026 As ab March 31, 2025
Name of the pany Nos i £ crg Mo %
National Stock Exchange of Incha Limded and is nominses 82,59,93,408 100.00% 82,58 93 406 100.00%
Total 82 58,83,406 100.00% 82.58.93 406 100.00%
Details of Equity Shareheldsr halding more than 5% shara in the Company (No of Shares & % helding |
N of the Coi As at_March 31, 2026 As al March 31, 2025
i e, Wos. % holding | Mas % holding |
National Stock Exehange af India Limited and ds nominges 82 59,93 408 100.00% §2,59,93 408 100 00%
Total 825503 406 100.00% 82 58,63 408 100.00%
Details of Equity Shares holding of pramaters of the Company (Mo of Shares & % holding §
Name of the Company As at March 31, 2028 As at March 31, 2025
Nos. % holding | Nes % holding
National Stock Exchange of India Limited and its nomineas 82,59.93.406 100.00% B2.59.93406 100.00%
Total 82,59,93,406 100.00% B2 59,93 406 100 DO
15 CAPITAL MANAGEMENT

The Company considers the following components of its Balanca Shast io be managed capital
Total equity (s shown in the balance sheet) - retained profit, share capital

@) The Company manages its capital 50 as to safeguard its ability to continue as a going concem and Lo optimise retumns o 18 shatehciders The capial siruciure of the Company is based on management’s
Judgemen of the appropnale balance of key elements n order lo meet ds strategic and day-to-day needs The Company conssder the amount of capital in propormon ta nsk and manage the capital structure in light
ol changes in ecanamic conditiens and the risk charactenstics of tha undedying assets In onder fo mainain or adjust tha capital structure, the Company may adjust the amount of dividends paid to shareholders,
retumm capital to shareholders or issue new shares.

b} The Company aims 1o rransiate profitable growth to supenor cash generation through efficient captal management. The Company's policy is p mantam a stable and strong capital sfructure with a focus on tolal
wquity 50 85 fo mantan investor, creditors and market confidence and to sustain future development and growth of its business. The Company's focus is on keeping strong iotal equity base 1o ensure independence,
security, as witll a5 a hgh financial flexibility for potential future borrewings, if reguired, without impacting 1he risk prafike of the Company. The Company will take appropriate steps in order to maintain, or if necassary
adjust. its capital structure. The Company is not subject to financial covenants in any of its significant financing agreements.
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16 Other Equity
Particulars
Balance as at April 01, 2025
Profit for the period
Addif less) : Transfer to Reserve Fund (Refer Note (a) below)
Transactions with owners in their capacity as owners
Less: interim Dividend for FY 2025-26 paid to equity sharehoiders
Balance As at March 31, 2026

Balance as at Apnl 01, 2024
Profil for the period
Addl( less) | Transfer 10 Reserve Fund (Reler Note (a) below)
Transactions with awners in their capacily as owners
Less: Final Dividend for FY 2023-24 paid 1o equity shareholders
Less Interim Dividend for FY 2024-25 paid to equity sharehaiders
Balance As at March 31, 2025

a) Nature and purpose of reserves :

Resanve Fund - Uinder section 45-1C (1) of Reserve Bank of india Act 1934, every Mon Banking Financial Company has to ransfer 20 % of it's post tax profit 1o a corpus termed as Resarve Fund

b} Dividend :

i) The Board of Diractars, in their S4th meetng neld on November 17, 2025, declared a special intarim dividend to the equity shareholders at the rate of Rs B.25 per aquity share on the existing fully paid-up equity
shares of Rs.82599 crs compasing of B2 53.93.406 equity share having face value of Rs 10/~ each amounting to Rs 51624 59 Lakhs The total dividend paid duning yesr ended 31st March 2028 amounis 1o

Rs 51,624 50 Lakhs

ii) The Board of Diractors, in their TSth meeting held on Apnl 26, 2024, declared a final dividend ta the equity sharehoiders at the rate of Rs.10 per equity share of Rs 10/- each amaunting to Rs 82 539 34 Lakhs for
FY 2023-24 and same is approved by tha shareholdars of NSE Investments at ther 12" Annusl General Mestng held on 12th July, 2024 The Board of Owectors, in their 87th meeting held on January 30, 2025,
ceciared a special intenim dividend 10 the equity sharehoiders at tha rate of Rs 24 par squity shars on the exsting fully pasd-up equiy shares of Rs 825 99 crs comprizing of 82,5963 406 equily share having face

(# in Lakhs)
Retained Earmings Reserve Fund Total
48,665 59 1,17.980.78 1,66,636.37
28.161.00 - 29,181.00
5.831.00) 5831.00 =
151,624.59) . (51,624 59}
12381178 1,44 173.78
1,34, 258.00 E9172.78 20343178
244,042 34 - 2.44 042 34
(48 BO8 00) 48 808 00 %
{82,599.34) - (82,584 34)
(1,958,238 42) - {1,868 238 47
AB655 58 1,17.980.78 1,66 636 36

value of Rs. 10/- each amounting to s 1,88 238 42 Lakhs The total dvidend pasd duning the year endsd 3181 March 2025 amaunts to Re. 2 BO.B27 78 Lakhs

Revenue from cparations (*inLakhe)
— Fortheyearended March 31, 2026 For the year ended March 31, 2025
17 Dividend income
Subsidiary Companies 20.870.49 98198 18
Cther Investments 850,57 1.078 61
Total 21.731.06 E}?? 78
18 Net gain on fair value changes (¥ in Lakhs)
For the yaar anded March 31, 2028 For the year ended March 31, 2085
Realised R )
Mat gain on sale of other iInvasiments 1.837.14 3,420 34
Amartisation of Premum On Govt/Dobt Sec - 114 28
Unrealisod
Net gain on Financial assate mandatonly measured al fasr value 11,779,895
thtounh ihe statement of Profit and Loss 9,852.64
Total 11,689.78 15 314 55
19 Other Income

For the year anded March 31, 2026 -

Income received by Executive Director as Nomines on the Board

(% in Lakhs)
For the year ended 1, 2028

of other Company.
Sitting Faas - 7.00
Interest on Incoma Tax Refund 114.09 -
Interest income on Bank Deposits 083 0568
Excass Provision wnitlen back 4.13 -
Total 119.05 7 58
20 Employes banefits (?in Lakha)
For the year ended March 31, 2026 Forthe yoar ended March 31, 2028
Deputed Personnel Cost 7.96 o982
Salanes, wages and bonus 293.43 22841
Caontribution 1o provident and other fund (Refer nate 23) B15 614
Gratusty 12m 573
Stal! Welfare Expenses 3.45 1.20
Total 324.99 251.10
2 Other expenses (P in Lakhs)
For the year ended March 31, 2026 For the_year ended March 31, 2025
Dirsctor Saung Fees 2519 33 80
Insurance 12.23 12,08
Legal & Profesicnal Feas 50.72 88.01
Payment 1o auditor (Refer note below) T4 22.26
Space & Infrastructure Usage Charges 38,37 11.52
CSR Expenses (refer note 26) 1,147,414 4102
Logo Shanng Exp 205.07 329278
Other expenses 45.48 £5.80
Tatal 1,585.84 3.547.95
Note :
Payment ta Auditor {inclusve of GST)
As Auditor
Audit Feas T284 1563
Limited Review - yog
In ather Capacities
Certification Matters - -
Cther Services including out of pocket Expanses 0.80 0.20
Total 73,84 23.26
22 Eamning per share
(2in Lakhs)
Particulars For the year ended March 31, 2026 Forthe year ended March 31, 2025
Net Profit atnbutabie to Sharehclders (Rs in Lakhs) 29,181.00 2,44 047 34
Met Profit attnbutable to Sharehoiders less Praference Dividend (Re in Lakhs) 29,161.00 2.44 D42 34
Weighted Average Number of equity shares issued 82,59,93,406 82.59.93.408
Basic mamings per share of Rs. 10/ each {in Rs.) 3.53 2055
Waighted Average Number of potential equety shares issued 82,59.93,408 82 58,835 408
Diluted eamings per share of B8 10/ aach {in Rs | 383 28.55
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a)

a)

(i)

Employee Benefits

Provision

Provision for employee benefits
Medical benefits

Provision for Leave Travel allowance
Provision for gratuity

Provision for Leave encashment

Long - term Short - term
31.03.2026 31.03.2025 31.03.2026 31.03.2025
(Rs. in Lakhs) (Rs. in Lakhs)
- - 1.26 0.27
90.86 27.93 10.11 3.09
- - 8.60 8.50
90.86 27.93 19.97 11.86

Disclosure under Indian Accounting Standard 19 (Ind As 19) on Employee Benefit as notified under Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment

Provident Fund & Pension Fund: Company has contributed Rs.7.23 Lakhs (Previous Year Rs.5.44 Lakhs) towards
Provident Fund and Rs. 0.60 Lakhs (Previous Year Rs. 0.45 Lakhs) towards Pension Fund during the year ended March

31, 2026 to Employee Provident Fund Organisation.

Defined Benefit Plan :

Graluity: The company provides for gratuity for employees as per Payment of Gratuity Act, 1972 Employees who are in
continuous service for a period of 5 years are eligible for gratuity, The amount of Gratuity is payable on
retirementiermination of the emplyee’s last drawn basic salary per month multiplied for the number of years of service. The

gratuity plan is a non funded plan and the company makes provision on the basis of Actuarial Valuation.

Balance Sheet

The amounts recognised in the balance sheet and the movements in the net defined benefit

obligation over the year are as follows:

31.03.2026 31.03.2025
Liability at the beginning of the year 31.02 23.20
Interest cost 3.76 1.67
Current Service Cost 8.24 4.07
Past Service Cost* 64.92 B
Liability transferred - 7.68
Benefits Paid - (8.89)
Actuarial (Gains)/Losses on Qbligations - Due to Change in - =
Demographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in (3.61) 1.09
Financial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Experience (3.36) 2.20
Liability at the end of the year 100.97 31.02

* The increase in past service cost reflected in the table above is attributable to the implementation of the revised definition of wages

under the new labour code.

The amounts recognised in the balance sheet and the movements in the fair value of plan

assets over the year are as follows:

31.03.2026

31.03.2025

Fair Value of plan assets at the beginning of the year

-

Interest Income

Expected return on plan assets

Cantributions

Transfer from other company

Benefits paid

Actuarial (Gains)/Losses on Obligations - Due to CThange in

Fair Value of plan assets at the end of the year
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The net liability disclosed above relates to funded plans are as follows:

iii)

(iv)

(i)

(ii)

(iii)

31.03.2026 31.03.2025
Fair value of plan assets as at the end of the year - -
Liability as at the end of the year {100.97) (31.02)
Net (liability) / asset (100.97) (31.02)
Balance Sheet Reconciliation

31.03.2026 31.03.2025
Opening Net Liability 31.02 23.20
Expenses Recognized in Statement of Profit or Loss 76.92 574
Expenses Recognized in OCI (6.97) 3.29
Met (Liability)/Asset Transfer in - 7.68
Benefits paid - (8.89)
Amount recognised in the Balance Sheet 100.97 31.02
Statement of Profit & Loss
Net Interest Cost for Current Period

31.03.2026 31.03.2025
Interest Cost 376 167
Interest Income =
Net Interest Cost for Current Period .76 1.67
Expenses recognised in the Statement of Profit & Loss

31.03.2026 31.03.2025
Current Service cost 824 407
Net Interest Cost 376 167
Past Service Cost* 64.92 s
Expenses recognised in the Statement of Profit & Loss 76.92 574

* The increase in past service cost reflected in the table above is attributable to the implementation of the revised definition of wages

under the new labour code.

Expenses recognised in the Other Comprehensive Income

31.03.2026 31.03.2025
Expected return on plan assets - .
Actuarial (Gain) or Loss (6.97) 3.29
Net (Income)/Expense for the Period Recognized in OCI (6.97) 3.29
Fair value of plan assets at the Balance Sheet Date for defined benefit obligations

31.03.2026 31.03.2025
Insurer Managed Funds - -
Total - -
Sensitivity Analysis

31.03.2026 31.03.2025
Projected Benefit Obligation on Current Assumptions 100.97 31.02
Delta Effect of +1% Change in Rate of Discounting (5.77) (1.84)
Delta Effect of -1% Change in Rate of Discounting 6.40 2.05
Delta Effect of +1% Change in Rate of Salary Increase 6.17 1.97
Delta Effect of -1% Change in Rate of Salary Increase (5.68) (1.80)
Delta Effect of +1% Change in Rate of Employee Turnover (1.10) (0.37)
Delta Effect of +1% Change in Rate of Employee Turnover 1.18 0.41
Maturity Analysis
Projected Benefit payable in Future Years from the date of 31.03.2026 31.03.2025
reporting
1st Following Year 10.12 3.10
2nd Following Year 9.78 3.00
3rd Following Year 9.46 290
4th Following Year 948 2.80
5th Following Year 9.49 2.76
Sum of Years 6 1o 10 42.75 12.45
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Significant actuarial assumptions are as follows:

31.03.2026 31.03.2025
Discount Rate 7.14% 6.61%
Rate of Return on Plan Assets N.A, MN.A.
Salary Escalation 10.00% 10.00%
Attrition Rate 12.00% 12.00%
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24 Operating segments ase raported in a manner consistent with the intamal reporting provided to the Chie! Operating Decision Maker "CODM') of the Company. The CODM, who is responsible for aliocating resourcas
and assessing performance of the operating segmants, has been wentfied as the Managing Director of the Company. The Company oparates only in one Business Segment | & to make or hold all strategic investments
in the eguity shares and / or other securities and hence does not have any reponable Segments as per Indian Accounting Standard 108 "Cperating Segments”

25  in compliance with ind AS 24 - “Related Pary Disclosures”, as notified under Rule 3 of the Companies (Indian Accounbng Standards) Rules, 2015 and Companes (Indan Accounting Standards) Amendment Rules, 2016
the required disclosures ame given in the table below

{a} Names of the related parties and related party relationship

Sr. |Related Party MNature of Relahonshup
No.
1 |Mationatl Stock Exchange of india Lsmited Helding Company
2 |NSEIFSC Limited Fellow Subsidiary —
'3 |NSE Cleaning Limited Fellow Subsihary
4 [NSE Foundation Fellow Subsidary
5 |NSE Adowrestration and Supenvision Limited (w e ! 08.07.2024) Fallow Subsidary
6 |NSE IFSC Clearing Corporation Limited Fallow Subsiduary’s Subsidiary Company
7 |NSEIX Global Access IFSC Ltd (w e f 02 08 2025) Feliow Subsidiary's Subsidiary Company
8 |MSE Indices Limited Subsidiary Company
9 |NSE Sustainabiity Ratngs & Analytes Limited (w & f 30.03 2024) Subsigiany's Subsidiary Company
10 |NSE Infotech Services Limited (Refer Note 4 (i ) Subsidiary Company
11 [NSEIT Limited [up to 19.02 2025) Subsidiary Company
12 |NSE Data & Analytics Limated Subsidiary Company
13 |NuSummil Technologies Ine (formerly known as NSEIT (US) Inc) (up to 30.09.2024) Subsidiary's Subsdiary Company
14 | Market Simplifed Incha Limited - B ' Associate Company
15 |Power Exchange India Limited Associate Company .
16 |Protean eGov Technologies Limited Associate Company
{formerly known as NSOL e-Govemance infrastructure Limited) (up to 25 11 2024)
17 |National Securibes Depasitory Limited Holting Company's Associate
18 |BFS! Sector Skill Council of india Holding Company's Associale
18 |NAL Academy Limited (Formerly known as NSE Academy Limied) Subsidiary Company
20 |Recaivables Exchange of india Limited Associate Company
21 | Aujas Cybersecurity Limited {up to 27.09.2024) i Subsiary's Subsaiary Company
22 |Talentspnnt Private Limited (up to 22 04,2025} Subsidiary’s Subssiary Company
23 |Talentspant nc. {up to 22 04, 2025) Subsidiary’s Subsidiary Company
24 |Cogencis Information Services Limited Subsidary's Subsidiary Company
25 |Capital Quants Solutions Private Limited Subsigiary's Associats Company
26 |Indian Gas Exchange Limied Associate Company
27 |NuSummit Technologies Private Limited (formerly known as CXIC Technologies Prvate Limited) (up Subsidiary's Subsidiary Gompany
o 26.09.2024)
28 |india Intemational Bulkon Molding IFSC Lid (w.e. . 04-08-2021) Holding Company's Associate B
29 [ingia Intarnatianal Bulkon Exchangs IFSC Ltd (w et 17-08-2021) Subsidiary of Holding Company's Associate
30 |Mr. Yatrk Vin (up to 12.07.2024) Key Management Personnel
31 |Mr lan Desouza (woef 3007 2024) Kay Management Personnel
32 |Mr. Ashish Krishna - Managing Director {w.e.f. 27 04 2023) Hey Managemen! Personngl
33 |Mr. Somasundaram K S -Non- Executive Director {w.e ! 27 04 2023) Key Management Persannel
34 |Mr Sriram Krishnan-Non- Executive Director (wa f 27 04 2023) Kay Managemant Parsanng
35 |Ms. Kshama Fernandes Independent Director
36 |Mr. P. R. Ramesh (up 1o 13.08 2025) Indapandant Dirsctar
37 [Mr. Anmad Javed iw.e f 16.01.2028 ) Independent Directar
38 |Mr. Manish Marodia (up to 29.07.2024) Chief Fenancial Officer
38 |Ms. Ankita Haria (w e f 30 07 2024 to 31 01 2025) Interim Chief Financial Officer -
40 |Mr. Pankaj Gavankar {w.e.f 01.02 2025) Chuef Financial Officer
41 [Ms. Heerna Joshi {up to i'T.'ClB_:Z'b"?‘S] Company Sacratary

42 ME. Medha Tamhanekar (w.e ! 1510 2025) Company Secretary
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(B} Details of transactions and balances {including goods and service tax wheraver lavied) with related parties are as follows |

(¥ in Lakhs)
4 For the year ended March Far the year ended
Name of the Related Party Haburs:of Transacticns 31, 2028 March 31, 2025
Resmbursement of expenses for staffl on deputation paid’ payable
Royally for Usage of Brand/Logo 206.07 3.252.78
Reimbursement of other expenses incurred 22.54 21.81
National Stock Exchange of India Ltd Recaipt of Employes banefit axpnesas an transfer of Employes ‘5%
Diwidend Pand 51,624 .58 2 80,837
Spaca and Infrastructure Charges 36.37 10.77
Dieposit (received) / Paid 24.82 -
Closing Balance net Debit / (Credit) (77.71) (B8T4 2T
Dividend Recaived 12,352.50 9.900.00
HEE Dlatat & Amayics Limitod 1 ' in Equity Share Capial 9,180.67 5.180.67
Dividend Recaived -
NSE Infotech Services Limited Loss on Sale of Investment in equity shares 35090
Cl Investmant in Equity Share Capital =
Dividerid Receved 68,798 18
. Investmaent in Equity Snare Capital =
Cl Investment in 7% Cumulative Optionally Converible Redeemable Preference
WSEIT Limited Shares
Cl Invesiment iIn Senes A, 7% Saven Year Convarnisle Redesmable Cumulative - =
Preference Shares
Dowvidend Receved B.517.99 18.500.00
Rembursement of expenses for stalf on deputaton paid/ payabie T.86 8.50
NSE Intkces Limied Other Expenses (including space & infra usage cost and taxes) 126
Clinvesiment in Equity Share Capstal 13,341.46 13,341 45
Chosing Balance net Debit £ (Credit) (4.83) {&.58)
Amt Invasted in 7% Compuisonly Convertible Preference Shares
- 4.212.00
Cl Investmant in 7% Compulsarly Convertible Preference Shares
HAL Academy Limited (Formerty known as NSE Academy Limied) - 421200
Cl Investment in 7% Optionally Convertible Redeemable Cumulaive Breferency
Shares
19,920.00 19,920.00
Cl Investment in Equiy Share Capital 1,000.00 1,000.00
; Dividend Received | 324,00/ 2
R ables Excha mited |
I i ik |CLinvestment in Equity Share Capital ] 1,500.00] 1,500.00
Pretean eGov Technologies Limited |Dividend Recewved | B23 46
{formerly known as NSDL e-Governance Infrastructure Limited) |Si]|jng Faas Recaived | 7| 7.00
[Market Simpified India Limited [Cilinveswment in Equity Shares | 450.54 450.54
Drvidend Received | 248 45 25615
Iﬂm Exchange india Limited Cl Investment in Equity Shares | 1,465.15 148515
Contnbution towards CSR 581.01 244 30
NSE Foundaton Cl investment in Equity Shares 0.20 0.20
Clasing Balance net Debal / (Credit) =
Han e |Dividend Received ] 288.11 i
|Clinvestment in Equity Shares ] 1,920.75 182075
Ms.Kzhama Femandes [Sittng Fees 14.75 16.75)
Mr. P. R. Ramash Sitting Faas 7.00 18.75
Mr. Ahmad Javed Sitting Fass 2.00 =
Mr.Ashish Knshna Ramuneration 142 48 132.13]




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

26

27

Eyl

33

Capital and other commitments (% in Lakhs)
Forthe year ended March 31, 2028 Ag at March 31, 2025

Estimated amount of CONracts remaining to be axecuted on capial 5
account (net of advences) and not prowded

Other COMMItments 0.10 0.10
0.10 0.10

During the sale of its investment in NSEIT Limted {NSEIT), the Company has commitied 1o buy the stake heid by NSEIT in NSE Faundation This additienal stake in NSE Foundation will be bought by
the Company a1 face value. This transacton is under way and is expected fo be completed during FY2026-27

Contingent liability: (¥ in Lakhs)
For the year ended March 31, 2026 As at March 31, 2025
income Tax matters E 46 55
5 48,56
Details under the MSMED Act, 2006 for dues to micro and small, medium enterprises (® in Lakns)
For the year anded March 31, 2026 As et March 31, 2025
Cuitstandings 3.39 =
3.39 -

This infarmation as required to be disclosed under Micro, Small and Medum Enterprises Development Act, 2008 has been determined to tha extent such pames have been identified on the basis of infarmation availabile
with the Company

a  Gross amount required (o be spent by lhe Company on Corporate Social Responsibility activities duning the andad March 31. 2026 computed as under -

(¥ in Lakhs})
Particulars For the year ended March 31, 2026 For fhe year ended March 31, 2025
average profils of preceeding 3 financial years. 57,354.29 2.05082
2% of the avarage net profits of pracaading 3 financial yesrs 1,147.08 41.02
b Nature of CSR Activitias | Primary Education. Sanitaton and Safe 1,147.09 4102
Orinking Water, Elder Care, Skill Deveiopment And
Entreprensurshup, Environment Sustainabiiity, Health and Mutrition,
[xsaster Relisf and Rehabilitation, Incubation, Environmantal
Sustainability
For the year ended March 31, 2026 For the r March 31 5
EapEulare S In Cash In Cash
iy Construechon / acquisition of any asset

(1) Contributan ta NSE Foundatian tawards CSR 581.01 24430
(iiiy Cm purposes other than (1) & (i) above = .

€) Excludas Rs Mil (Previous year RS Nil) on capacity building of parsonnel and implementing agencies ait . which is in axcess of 5 % of total CSR expenditure

d}  Dunng the year 2025-26. an amount of Rs 562 T8 lakhs {out of previous year shorfall from separate CSR unspent account) and Rs. 18.23 lakhs from current year is transferred to NSE Foundation towards
approved prajects by the Company.

During the year 2025.28_ an amount of RS 1,147 .09 lakhs being two percent of average net profits of preceeding three (3) financial years of the Company was requited to ba spant towards the Carporate Social
Responsibdity and in the manner specified o sub-section (5) of Section 135 of the Companies At 2013 However, the actual amount transferrad to NSE Foundation towards approved projects by the Company is
Fs 18 23 |akhs and balance amount of Rs. 1,128 86 lakhs |s transferred to Unspent Corporate Social Responsibdity Account opened with ICICI Bank dunng the year ended March 31, 2028,

During the year 2024-25, an amount of Rs 41 02 lakhs being two percent of average net profits of preceeding three {3) financial years of the Company was required to be spent towards the Corporate Socsal
Responsibdity and in the manner specthed in sub-secbon (5} of Section 135 of the Companies Act. 2013, However, the actual amount transfermed lo NSE Foundation 1owarnds approved propacts by the Campany is
Rs 243 72 Iakhs (out of previous year shortfall fram separate CSR unapent account) and Rs O 58 lakhs from current year. An amount of Re. 40 44 |lakhs is transferred to Unspant Comp Eacial R
Account opaned with ICICI Bank during the year ended March 37, 2025

el

Deputation expenses in respact of the amployess, space and infrastructure charges and other reimbursement of expanses are paid fo the Holding Company National Siock Exchange of India Limited,
In the opinion of of the Board, currant assets, loans and advances are approxamately of the valua statéd, if realised in the ordinary course of busingss.

The Company's panding ktigations comprise of procesdings pending with Statutory and Tax Authorities. The Cempany has reviewed all its panding litigations and preceedings and has made adequate provisions,
wherever required and disclosed the contingent liabilities, wherever applicable, in its financial siatements as described sbove The Company does not expect the outcome of these proceedings to have a matenal impact
on its financial statements of the Compary. (Refer note 5 (vi) & 27)

I accordance with relévant provisions of Companies Act. 2013 the Company did not Rave any lang 1erm contracts includng denvative comracts s at March 31, 2026
For the year andad March 21, 2026, the Campany is not required to fransfer any amount inta the Invester Education & Pratection Fund as required under ralevant provisions of the Companies Agt, 2013
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35 FINANCIAL RISK MANAGEMENT

The Campany's business activiias expose it to a vanety of financial nsks, namely bouiddy nsk, markel nsks and credit nsk The Company's senior management has the overall rasponsibility for the
establisnment and oversight of the Company's nsk management framework The Company's sk management policies are esisblished to identify and analysa the risks faced by the Company, to set
appropnate rsk kmits and controls and to monmitor nsks and adherence to imits Risk management palicies and systams ara reviewad regulary to reflect changes in market conditions and the Company's
activitias

Treasury department that provides assusance that the Company's financial nsk activities are govermed by appropriste policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company's poficies and risk olyectives. The Treasury department activities are designed to

- protact the Company’s financial resuits and posiion from financial nsks

- maintain market rigks within accemable parameters, while oplimising retums, and

- protect the Company's financial investments, white maximising retums.

The Treasury department is respansible to maximise the retum on companies intemally genereted funds.

=

MANAGEMENT OF LIQUIDITY RISK
Liquidity nisk is the nak that the Company will face in meeting its obligations associated with its financial babdities. The Company's appraach ta managing hquidity 15 to ensure that it will have sufficent funds to
meet its kabidities when dus without incurring unacceptabie i0sses. In dong this, management considers both normal and stressad conditions

The Company maintaine a conservative funding and investment stralegy, with @ positive cash balance throughout the year ended March 31, 2026 and March 31, 2025, This was the resuit of cash genarated
from operating actrvities 1o provide the funds to service the financial kabdities on @ day-lo-day basis

The Comgany's treasury depariment regularly monitors the roling forecasts to ensure it has sufficient cash on an on-going basis to mest operational needs Any shon term surplus cesh generated by the
operating entites, over and above the amounl required for working capital management and olher operalional requirements, is retainad as cash equivalents (lo the exten! required) , other highly liquid
Imvestmants and excess is invested in nierest baanng term deposts and other highly marketable debl investmentswith appropriate maturitiss o aptimise the returms on investments while ensuring sufficient
liguidity to meet its abilities

The following tabls shows the matunity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash fiows as at the Balance Sheet date.

(¥ in Lakhs)
Carrying amount| €88 TN 12 | 40 41 12 months Total
Maonth
As at March 31, 2026
Other Financial Liabilites 262488 1.42135 1.203.52 2624 88
Other Non-financial Liabdities 160.55 1623 14432 160,55
{¥ in Lakhs)
Carrying amount "":'mln i Maore than 12 months Total
As at March 31, 2026
Other Financial Liabiles 322007 156126 1.687.81 322907
Other Mon-financial Liabilities 38R 08 33319 54 80 388.00

B MANAGEMENT OF MARKET RISK
The Company's size and perstions result In it being exposed Lo the following market risks that arse from s use of financial Nstrumants
= price risk;
The above risks may affect the Company's income and expenses, or the value of its financial instruments. The abjective of the Company's management of markel nsk is to maintain this risk within acceptabls
parameters, while GpUMISING retuns. Thne Campany's exposure 1o, and management of, theee risks is explained below

POTENTIAL IMPACT OF RISK | MANAGEMENT POLICY | SENSITIVITY TO RISK

1. PRICE RISK

The Company is mainly 8xposed 1a the price nisk due to ifs investment in mutual]in order to manage s price sk ansing from investments in|As an estimation of the approximate impact of prce nsk, wih
funds. The prica risk anses dus to uncenambes about the future market values|mutual funds, exchange traded funds and wwestments infrespect fo mulual funds ang ewchange traded funds | the

of these investmeants aquity instruments. the Company dwersihes its porifolio in|Company has caloulated tna impact as follows

accardance with the limits $el by the risk management
Al March 31, 2026, the exposure to price nsk due to investment in mutual funds|policies For muwal funds, & 0.25% increase in prices would have led to
amounted 1o Rs. 1,57 185.60 Lakhs (March 31, 2025 Rs.1.78.072 35 Lakhs) approximately an addibonal Rs 38283 Lakhs gan in the

The Treasury department maintains 3 list of approved financial| Statement of Profit and Loss (2024-25 Rs 445 18 Lakhs gain).
Instruments. The investment in any new instrument must be|A 025% decrease in prces would have fed to an egqual but
|approved Dy the memal (nvestment Commitlee within the|opposie effact

critenas approved by the Board

C MANAGEMENT OF CREDIT RISK

Credit nsk is the nsk of financial 10ss to the Company if 8 custsmer o counter-party fails to mest ifs contraciual obligations.

Other financial assets

The Campany maintains exposure in cash and cash equivalents, term deposils wilh banks, invesiments in mutual funds The Company has diversifisd portfolio of investment with vanous number of counter-
panies which have secure credit ralings hence the risk is reduced |ndividual nsk imits are sel for aach counter-party based on financial position, credit rating and past experience Cradit lmits and
concentration of exposures are actively monitored by the Company’s Treasury department,

The Company's mammum exposure o credit risk as at March 31, 2026 and March 31, 2025 s lhe camying valua of each class of financial assels as disclosed in note 5 except for dervative financial
instruments.
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38 (i) Fair Malue Hi hy and valuati hini used o det ine fair value :
This saction explains the judgements and estimates made in determning e fair values of the financal instruments that are recagnisad and measurad at fair value and are disclosad in the financial staterments. Te provide an
indication about the reliability of the nputs used in determining fair value, the Company has classified its financial instruments infa the thrae level prescnbed under Ihe accounting standard. An explaination of each level follows.
undemeaath the 1aie

| Financial Assets and Liabilites measured at Fair Value - recurring fair
Value measuremants at 31.03.2026 Notes Lewvel 1 Level 2 Level 3 Total

Financial Assots
Financis! Invastments st FVPL
Mutual Fund - Growth Plan S{AN Iy 1,57 19560 - - 1.87 18560

Financial lnvastments at FVOC!
Linquated Equity Investments - Open MNetwork for digial Commerce - - - .

Total Financial Assets 1,57, 185.60 - - 1.57.193.60
(®in Lakhs)

Financial Assets and Liabilities measured at Far Value - recurning Tair

Valse measurements at 31.03.2025 Naotes Lewel 1 Level 2 Level 3 Total

Finangial

Financial Investments st FVPL

Mutual Fund - Growth Pian S{ANIIN 17807235 = L 17807238

Financial lnvestments at FVOCH

Unquoted Equity Investmants . Opan Matwork for digial Commerce - - - .

Total Financial Assets 1,78,072.35 - - 1.78.072.35

- Level 1

Thus twerarchy mcludes financial instruments measured using quoted poces. Ths includes histed equty mstruments, exchange traded funds and motual funds that have quoted pnce. The far value of all equity instruments which
are traded in the siock exchanges is valued using the closing price Bs at the reponting peficd. The mutual funds are valued using the closing Net Assets Valve (NAV]) NAV reprasents the prce al which the issuer will issue
further units and will redeam such units of mutual fund to and from the invesigs

= Levei 2

The fair value of financial instruments that are not traded in an sctive market {3uch as traded bonds, debentures, government securites and commercial papars) is determined using Fixed Income Money Market and Derivatives
Association of India (FIMMDA) valus and valuation lechniques which maximise the use of observable markel data and rely as e as possdile on enlity-specific estimales. Since Il all sigrificant mputs requared bo fair value such
instrument are cosarvable. instruments are included in level 2

Waluations of Level 2 instruments can be verified to recent trading activity for identical or similar instruments, broker or dealer quotations or altemative pricing sources with reascnable levels of price transparency, Consideration
is given 1o the nature of the quatations (g, indicatve of firm) and this relationship of recent market activity to the prices prowvided fram aliemative pricing sources

- Level 3

If ane or mara of the significant inputs is not based on cheervable market data, the instrument i included in leve! 3
There are no translers batwean levels | and 2 during the peried The Company's policy Is 1o recognise transfers into and transfers out of fair value hirerchy leved as at the end of reparting peiod

ii} Valuation processes |
The finance department of the Company ncludes a leam that perferms the valuations of financial sssets and requirad for fi | raporting purp: , inchuding level 3 fair valuas. Thiz taam reparts diracily to the
Managing Deractor

Hi) Fair value of financial assats and liabilities measured at amortised cost -
The carrying amounts of irade receivables. irade payables, o other r les, cash and cash equivalent including ather current bank balancas and other iabdibes including setiemant cbligation payabls, deposits,
cradiars for capital exp '\, 8BS ard sdenad 10 be thé same as thair fair values, due to currant and ghort 1arm nature of such balances

37 On November 21, 2025, The Govermment of India notified the Code on Wages, 2019. the Industnal Relatons Code. 2020, the Code on Socal Securty, 2020, and the ﬂmumml Satety, Health and Working Condiions Code,
2020, collectivaly referred 1o as the ‘Mew Labour Codes’, consolidating 29 existing labour laws. Conseguently, the Company has reassessed the existing employee benaflt obliga . Considering the impast ansing out of an
enacimend of the new legislation 18 an event of non.recurnng nature, the Company has presented incremental provision for Gratuily on account of past service cost of Rs 64 82 Lacs as "lmpact of New Labour Codes” under
“Exceptional hem” in the financial swuatemants for the year ended March 31, 2026, The Company continues to monitor the finalisation of Central and State Rules in refation to the New Labour Codes and would provide
appropriale accounting affect on the basis of such developments and any revisions to the Company’s stall emoluments from tme lo ime, s needed

38 ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE I

() Details of Benami Property held
Mo procesdings have bean infiated on or are pendmg against the Company for holding benami property under the Benam Transactons (Frombiton) Act, 1888 (45 of 1988) and Rules made thereunder

{1} Borrowing secured against current assets
The Company deesnt have any bormewings fram banks and | of financial instlutons

) Willful Defaulter
The Gompany has not been dediared willlul defaulter by any bank or fingnesal instiulions or government ar any governmen! autharity

(v} Relationship with struck off Companies
The Company has no transactions with the companies struck off under the Companies Act, 2013

(v} Compliance with number of layer of Companies
The Company has comphied with the number of layers prescnbed under the Companies Act, 2013

(vi) Compliance with approved scheme(s) of arrangements
The Company has nol entered into any scheme of arrangerment which has an accounting impact on current or previous inancial year

(wijy  Utilisation of Borrowed funds and Share premium
No funds have been advanced or loaned or invested (either from barrowed funds or share premium or any other sources or kind of funds by the Company to or in any other person or entity, incleding foreign entifies ("Intermedianes™)
with the understanding, whether recorded in writing or otherwise. that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ulimate Benehciaties) The Company has nol received any fund from any
party (Funding Party) with the understanding thai the Company shall whether, direcliy or indirectly lend or invest in other persons or entities identified by or on behail of the Company ("Ulimate Benehicants™) of provide any
GuAarantes. sacurty of the like on behall of the Utimate Beneficianes.

(v} Undisclosed Income
There is no income surrendered or dsclosed as neome dunng e curren or previous year m he lax assesements under the Income Tax Act, 1881, that has not been recorded in tha books of account.

{ix) Details of crypte currency of virtual currency
The Company has rot raded of invesied in Gryplo cumency oF vitual Cumency Junng the CUMent or previous year

(x)  Titke desds of immovable properties not hald in name of the campany
Thers are ne immevabels propanies

(%) Registration of charges or satsfaction with Registrar of Companies
There are no charges or sausfacton which are yet to be registered with the Registrar of Companies beyond the statulory period

| (zu} Loans or advances lo specified persons
The Company has not granted any loans or advancas 1o promaoters, directors, KMPe and relsted panies sither severally or jointly with any other person, that are
(a) repayabile on demand or
{B) without specifying any terms or paned fer repayment
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5 E Reason for change in ratio by
D t .03. .03. Variai
Ratios Numerator enominator 31.03.2026 31.03.2025 riance more than 25%
31%
Ratio has improved compared to
Current Ratio (in times) Total Current Assets Total Current Liabilities 17 84 1365 last year mainly on account of
decrease in liabilities
87%
Ratio has reduced compared to
Profit for th | last year mainly on account of
Return on Equity ratio (in %) p:o'l ror: edye:rnzss_f - Average Total Equity 12% 91% Higher Dividend income received
eferencelavidend, (if/any) and Exceptional profits eamed
dunng FY 2024-25
159 Ratio has reduced compared to
Net capital turnover ratio (in times) Revenue from operations 2,122.47 5,197 84 astysan _mamly onlaccouptior
Average working capital (1.e Total current assets Higher Dividend Income received
less Total current ) during FY 2024-25
1%
Net profit ratio (in %) Net profit after tax Total Income 87% 87% NA
-87% |Ratio has reduced compared to
. : - ; last year mainly on account of
Capital employed = Net worth + Lease liabilities +
Return on Capital Employed (in %) Profitibelorsjtaxiandifinance P poyect 14% 109% Higher Dividend income received
cost Deferred tax liabilities 2
and Exceptional profit dunng FY
2024-25
189
Return on Investment (in %) IncomeIgeneratadifrom Average invested funds in treasury investments 6.32% 767% 18% NA
invested funds

40 Previous years' figures are regrouped, reclassified and rearranged wherever necessary
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