


























NSE INVESTMENTS LIMITED 
(CIN: U65999MH2013PLC240078) 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2026 

Particulars 

ASSETS 

(I) Financial Assets

(a) Cash and Cash equivalents

(b) Bank balances other than (a) above

(c) Investments

(d) Other Financial Assets

Total Financial Assets

(II) Non-Financial Assets 

(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property.Plant & Equipment

(d) Other non Financial Assets

Total Non-Financial Assets

(Ill) Asset classified as held for sale 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

(I) Financial Liabilities

(a) Other financial liabilities

Total Financial Liabilities

(II) Non Financial Liabilities

(a) Current tax liabilities (Net)

(b) Deferred tax Liabilities (net) 

(c) Other non financial liabilities

Total Non-Financial Liabilities 

EQUITY 

(a) Share Capital

(b) Other Equity

Total Equity

Total Liabilities and Equity 

Material accounting policies (refer note no.(2)) 

Note No. 

3 

4 

5 

6 

7 

8(c) 

9 

10 

5(8) 

11 

12 

8(c) 

13 

14 

16 

The accompanying notes forming part of the Standalone Financial Statements 

As at 

March 31, 2026 

53.51 

2,321.87 

1,84,557 .88 

20,966.10 

2,07,899.36 

1,556.42 

34.29 

4.00 

1,594.71 

25,177.75 

2,34,671.82 

2,624.88 

2,624.88 

4.26 

5,110.03 

160.55 

5,274.84 

82,599.34 

1,44, 172. 77 

2,26,772.11 

2,34,671.82 

(� in Lakhs) 

As at 

March 31, 2025 

120.33 

1,649.88 

2,05,480.38 

21,788.76 

2,29,039.35 

2,108.13 

4.54 

2,112.67 

25,132.00 

2,56,284.03 

3,229.07 

3,229.07 

4.26 

3,426.91 

388.09 

3,819.26 

82,599.34 

1,66,636.36 

2,49,235. 70 

2,56,284.03 

As per our report of even date attached For and on behalf of the Board of Directors 

For K. S. AIYAR & CO. 

Chartered Accountants 

Firm's Registration no : 100186W 

Sachin A. Negandhi 

Partner 

Membership No.: 112888 

Place : Mumbai 

Date : April 24, 2026 

Kshama Fernandes 

Director 

DIN: 02539429 

p 
Pankaj Gavankar 

Chief Financial Officer 

Ashish Krishna 

Managing Director 

DIN: 10132733 

�� 
Medha Tamhanekar 

Company Secretary 



NSE INVESTMENTS LIMITED 
(CIN : U65999MH2013PLC240078) 

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2026 

Particulars 

I Revenue from operations 
(i) Dividend income 
(ii) Net gain on sale of other investments and MTM 

Gain/(Loss) 
Total revenue from operations 

II Other Income 

Ill Total Income (1+11) 

IV Expenses 

(i) Employee benefits expense 
(ii) Depreciation 
(iii) Other expenses 
(iv) Cost of investment written off 

Total expenses 

V Profit before exeptional items and tax (Ill-IV) 

VI Exceptional Items 
Profit on sale of investment in Associate Company -
Protean eGov Technologies Limited 

Profit on sale of investment in Subsidiary Company -
NSEIT Limited 

Reversal of Diminution in value of Investment at cost 
value in Associate Company - Power Exchange India 
Profit on sale of investment in Associate Company -
Power Exchange India Limited 

Impact of new Labour Codes 
VII Total Exceptional Items 

VIII Profit before tax (V+VI) 

IX Tax expenses : 
(1) Current tax 

Current tax 
(2) Deferred tax 
Net Tax Expense 

X Profit for the year (VIII-IX) 

XI Other Comprehensive Income 
(A) (i) Items that will not be reclassified to profit or loss 

(a) Remeasurements of post-employment benefit obligations 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

(B) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 
Other Comprehensive Income (A+B) 

Total Comprehensive Income for the year (X-XI) 

XII Earnings per equity share 
Equity Share of par value Rs 101- each 
(1) Basic (Rs) 
(2) Diluted (Rs) 

Material accounting policies (refer note no.(2)) 
The accompanying notes forming part of the Standalone Financial Statements 

Note No. For the year ended March 

17 
18 

19 

20 
9 

, 21 
5 (ii) & (v) 

4 (iv) 

4 (vii) 

4 (i) 

4 (i) 

37 

8(a) 
8(a) 

22 

31,2026 

(Audited) 

21,731.06 
11,689.78 

33,420.83 

119.05 

33,539.89 

324.99 
2.99 

1,595.84 

1,923.82 

31,616.07 

(64.92) 
(64.92) 

31,551.15 

714.00 
1,681.36 
2,395.36 

29,155.78 

6.98 
(1.76) 

5.22 

29,161.00 

3.53 
3.53 

As per our report of even date attached For and on behalf of the Board of Directors 

For K. S. AIYAR & CO. 
Chartered Accountants 
Firm's Registration no: 100186W 

andhi 

� 
� Ip No.: 112888 

Place : Mumbai 
Date : April 24, 2026 

Kshama Fernandes 
Director 
DIN: 02539429 

Pankaj Gavankar 
Chief Financial Officer 

'( in Lakhs 
For the year ended March 

31,2025 

(Audited) 

99,277.79 
15,314.55 

1, 14,592.34 

7.56 

1, 14,599.90 

251.10 

3,547.98 
350.90 

4,149.98 

1,10,449.92 

1,34,136.14 

22,975.82 

1,711.92 

5,633.38 

1,64,457.26 

2,74,907.18 

26,907.52 
3,954.85 

30,862.37 

2,44,044.81 

(3.30) 
0.83 

(247) 

2,44,042.34 

Ashish Krishna 
Managing Director 
DIN: 10132733 

Medha Tamhanekar 
Company Secretary 

29.55 
29.55 



NSE INVESTMENTS LIMITED 

(CIN: U65999MH2013PLC240078) 

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026 

(A) Equity Share Capital 

Balance as at April 01, 2024 
Changes in Equity Share Capital during the year 
Balance as at March 31, 2025 
Changes in Equity Share Capital during the year 
Balance as at March 31, 2026 

(B) Other Equity 

Particulars 

Balance as at April 01, 2025 

Profit for the period 

Other Comprehensive income/ (loss) 
Add/( less) : Transfer to Reserve Fund (Refer Note 15 (a)) 

Transactions with owners in their capacity as owners 

Less: Interim Dividend for FY 2025-26 paid to equity shareholders 

Balance as at March 31, 2026 

Balance as at April 01, 2024 

Profit for the period 
Other Comprehensive income/ (loss) 
Add/( less): Transfer to Reserve Fund (Refer Note 15 (a)) 
Transactions with owners in their capacity as owners 
Less: Final Dividend for FY 2023-24 paid to equity shareholders 
Less: Interim Dividend for FY 2024-25 paid to equity shareholders 
Balance as at March 31, 2025 

Material accounting policies (refer note no.(2)) 
The accompanying notes forming part of the Standalone Financial Statements 

As per our report of even date attached 

For K. S. AIYAR & CO. 

Chartered Accountants 

Firm's Registration no : 100186W 

Sachin A. Negandhi 

Partner 

Membership No.: 112888 

Place : Mumbai 

Date : April 24, 2026 

(tin Lakhs) 

82,599.34 
-

82,599.34 

82,599.34 

Retained Earninas Reserve Fund 

48,655.59 1,17,980.78 

29,155.78 -

5.22 -

(5,831.00) 5,831.00 
-

(51,624.59) -

20,361.00 1,23,811.78 

1,34,259.00 69,172.78 

2,44,044.81 
(2.47) 

(48,808.00) 48,808.00 
- -

(82,599.34) 

(1,98,238.42) 
48,655.59 1,17,980.78 

For and on behalf of the Board of Directors 

Kshama Fernandes 

Director 
DIN: 02539429 

Pankaj Gavankar 

Chief Financial Officer 

It in Lakhs\ 
Total 

1,66,636.36 

29,155.78 

5.22 
-

-

(51,624.59) 

1,44, 172. 77 

2,03,431.78 

2.44,044.81 
(2.47) 

(82,599.34) 

(1,98,238.42) 
1,66,636.36 

Ashish Krishna 

Managing Director 

DIN: 10132733 

Medha Tamhanekar 

Company Secretary 



NSE INVESTMENTS LIMITED 

(CIN : U65999MH2013PLC240078) 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

(� in Lakhs) 

Particulars 
For the year ended March For the year ended March 

31, 2026 31, 2025 
A) 

B) 

C) 

CASH FLOW FROM OPERATING ACTIVITIES 

NET PROFIT BEFORE TAX 31,551.15 2,74,907.18 
Adjustments for: 

Profit on sale of investment in Subsidiary and Associate Companies . (1,62,745.34) 
Realised net gain on fair value changes (1,837.14) (3,420.34) 
Unealised net gain on fair value changes (9,852.64) (11,779.95) 
Excess Provision written back (4.13) . 
Depreciation 2.99 

Reversal of Diminution in value of PXIL Investment . (1,711.92) 
Cost of investment written off . 350.90 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 19,860.22 95,600.53 
Adjustments for: 

(Increase)/ Decrease in Financial Assets 822.66 5,513.00 
(Increase)/ Decrease in Other Non Financial Assets 0.54 (4.09) 
Increase/ (Decrease) in Other Financial Liabilities (593.08) 1,252.37 
Increase/ (Decrease) in Other Non-Financial Liabilities (227.54) 336.46 

CASH GENERATED FROM OPERATIONS 19,862.80 1,02,698.27 

Direct Taxes paid (Net of Refunds) (162.29) (26,888.56) 
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 19,700.51 75,809.71 

CASHFLOW FROM INVESTING ACTIVITIES 

Proceeds from sale of Mutual Funds 54,774.55 3,05, 100.40 
Purchase of Mutual Funds (22,208.00) (2,74,124.00) 
Proceeds from sale of Investment in Subsidiary companies . 23,000.72 
Proceeds from sale of Investment in Associate companies . 1,44,545.55 
Investment in Preference shares of Subsidiary Companies . (4,212.00) 
Purchase of Property.Plant & Equipment (37.28) . 

Bank deposits placed (672.01) (1,649.88) 
. . 

NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) 31,857.26 1,92,660.80 

CASHFLOW FROM FINANCING ACTIVITIES 

Dividend paid to equity shareholders (51,624.59) (2,80,837.76) 
NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (51,624.59 (2,80,837.76) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (66.82 (12,367.25) 

CASH AND CASH EQUIVALENTS : OPENING BALANCE 120.33 12,487.58 

CLOSING CASH AND CASH EQUIVALENTS: CLOSING BALANCE 53.51 120.33 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENT (66.82) (12,367.25) 

Notes to Cash Flow Statement : 

Since the Company is an Investment Holding Company, purchase and sale of investments have been considered as part of 'Cash Flows from 
Investing Activities' and dividend earned during the year ended March 31, 2026 Rs. 21,731.06/- (Previous year ended March 31, 2025 Rs.99,277.79 
lakhs) have been considered as part of "Cash Flows From Operating Activities" 

2 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on Cash Flow Statements notified under 
the Companies (Accounting Standards) Rules. 2015. 

3 Previous years' figures are regrouped, reclassified and rearranged wherever necessary. 

As per our report of even date attached 

For K. S. AIY AR & CO. 

Chartered Accountants 

Firm's Registration no: 100186W 

Sachin A. Negandhi 
---==�Wn 

hip No.: 112888 

umbai 
ril 24, 2026 

For and on behalf of the Board of Directors 

Kshama Fernandes 
Director 
DIN: 02539429 

Uw� 
�ank:r 
Chief Financial Officer 

Ashish Krishna 
Managing Director 
DIN: 10132733 

Medha Tamhanekar 
Company Secretary 











































NSE INVESTMENTS LIMITED 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS 

9 
Ratios Numerator Denominator 31 .03 .2026 

Current RalK> (m times) Total Current Assets Total Current Liabilities 17 84 

Profit for the year less 
Return on Equity ratio (in%) 

Preference drv1dend (if any) 
Average Total Equity 12% 

Net capital turnover ratio (m tJmes) Revenue from operations 
Average woriong capital (1.e Total currenl assets 

2.122.47 

less Total current hab1ht1es) 

Net profit ratio (in%) Net profit after tax Total Income 87% 

Profit before tax and finance Capital employed: Net worth + Lease liab1ht1es + 
Return on Capita! Emp4oyed (m %) 

cost Deferred tax hab1llties 
14% 

Return on Investment (in%) 
Income generated from 

Average invested funds m treasury investments 6.32% 
invested funds 

40 Previous years' figures are regrouped, reclassified and rearranged wherever necessary 

As per our report of even date attached For and on behalf of the Board of Directors 

For K. S. AIYAR & CO. 

Chartered Accountants 

Firm's Registration no: 100186W 

Sachin A. Negandhi 

Partner 

Membership No.: 112888 

Place : Mumbai 

Date : April 2,, 2026 

Kshama Fernandes 

Director 

DIN: 02539429 

#a� 
�tz.:vankar 
Chief Financial Officer 

Ashish Krishna 

Managing Director 

OIN: 10132733 

Medha Tamhanekar 

Company Secretary 

31.03.2025 Variance 
Reason for change in ratio by 

more than 25% 
31% 

Ratio has improved compared to 

13 65 last year mainly on account of 

decrease in liabilities 

-87% 
Ratio has reduced compared to 
last year mainly on account of 

91% Higher Dividend Income received 
and Exceptional profits earned 

dunng FY 2024-25 

-59% Ratio has reduced compared to 

5.197 84 
last year mainty on account of 
Higher Dividend Income received 
dunng FY 2024-25 

-1% 

87% NA 

-87% Ratio has reduced compared to 
last year mainly on accounI of 

109% Higher Dividend Income received 

and Exceptional profit dunno FY 
2024-25 

767% 
·18% 

NA 


