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Independent Auditor’s Report

To the Members of NSE Investments Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of NSE Investments
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of cash flows for the year then ended, and notes to
standalone financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (*the Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its profit (including other comprehensive income), changes
in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thercon
The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the Board's report but does not include the
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standalone financial statements and our auditor’s report thereon, The annual report is expected
to be made available to us after the date of this audit report.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

Responsibilities of the Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (IND AS) specified under Section 133 of the Act read with
the rules made thereunder, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
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to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that arc appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone [inancial statements that,
individually or aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatement in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I.  Asrequired by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the
Government of India — Ministry of Corporate Affairs, in terms of sub-section (11) of
section 143 of the Act, we enclose in the annexure “A’ a statement on the matters specified
in paragraphs 3 and 4 of the said Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

() On the basis of the written representations received from the directors as on March
31, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of
Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of Section 197 ol the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
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The Company has disclosed the impact of pending litigations on its financial
position — refer note 31 to the standalone financial statements.

The Company does not have any long-term contracts for which there were any
material foreseeable losses. The Company does not have any derivative contracts
— refer note 32 to the standalone financial statements.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company — refer note 33 to the standalone
financial statements.

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on such audit procedures that we considered reasonable and appropriate by
us in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i1) of Rule 11(g) as
provided under (a) and (b) above, contain any material misstatement.

As stated in note 15

The final dividend proposed in the previous year, declared and paid by the
Company during the year is in compliance with Section 123 of the Act.

The Board of Directors of the Company have proposed final dividend for the year

which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with section 123 of

the Act, as applicable.
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(vi) Based on our examination. which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

For K. 8. Aiyar & Co.
Chartered Accountants
ICAI Firm Registration No. 100186W

CoJi A N gt

Sachin A. Negandhi

Partner
Place: Mumbai Membership No: 112888
Date: April 26, 2024 UDIN: 24112888BKBISK9605
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Annexure to the Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date on the standalone financial statements for the year
ended on March 31, 2024, of NSE Investments Limited)

In our opinion, and on the basis of such checks of the books and records as we considered
appropriate and according to the information and explanations given to us during the normal
course of audit, which were necessary to the best of our knowledge and belief, we report that:

(a)

(¢)

(a)

(b)

(a)

(b)

(©)

(d)

(e)

The Company does not have any property, plant and equipment nor it has any
intangible asséts. Accordingly, the provisions of clauses 3(i)(a), 3(i)(b), 3(i)(c) and
3(i)(d) are not applicable,

According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The Company is a core investment company as defined under the Core Investment
Companies (Reserve Bank) Directions, 2016 and its activities do not require it to
hold inventories. Accordingly, the directions in this regard are not applicable.

The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

The Company has made investments in companies, during the year, in respect of
which:

The Company has not granted or provided any advances in the nature of loans, nor
stood guarantee or provided security to any other entity during the year. Hence
reporting under clause 3(iii)(a) of the Order is not applicable.

In our opinion, the investments made during the year are, prima facie, not
prejudicial to the Company’s interest.

In respect of loans granted by the Company in earlier years and repaid during the
year, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are
regular as per stipulation.

In respect of loans granted by the Company in earlier years, the same has been
repaid during the year and there is no overdue amount remaining outstanding as at

the balance sheet date.

There were no loans or advance in the nature of loan granted to companies, firms,
Limited Liability Partnerships or any other parties which was fallen due during the
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year. that have been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable,

The Company has not provided any guarantee or security or granted any advances
in the nature of loans, secured or unsecured., to companies, firms, Limited Liability
Partnerships or any other parties.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

The Company has not accepted any deposit from the public and consequently the
directives issued by the Reserve Bank of India, provisions of section 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed
thercunder. with regard to the deposits accepted from the public are not applicable
to the Company. No order has been passed by the Company Law Board, National
Law Tribunal or Reserve Bank of India or any other court or any other tribunal,

According to the information and explanations given to us. the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148
of the Companies Act, 2013 in respect of services carried out by the Company.

According to the records of the Company, goods and services tax, provident fund,
employee’s state insurance, income tax, duty of customs, cess and other material
statutory dues applicable to it have been regularly deposited during the vear with
the appropriate authorities.

According to the information and explanations given to us, there are no undisputed
dues in respect of goods and services tax, provident fund, income-tax, duty of
customs, cess and other statutory dues which were outstanding, at the year-end for
a period of more than six months from the date they became payable.

According to the records of the Company, there are no statutory dues which have
not been deposited on account of any dispute.

According to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.
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The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and accordingly, reporting under
clause 3(ix)(c) of the Order is not applicable.

According 1o the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that the no funds raised
on short-term basis have been used for long-term purposes.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the year.

The Company has not made any preferential allotment or private placement of
shares or fully, partly or optionally convertible debentures during the year and
accordingly, reporting under clause 3(x)(b) of the Order is not applicable.

No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

According to the information and explanations furnished by the management. which
have been relied upon by us, there were no whistle blower complaints received
during the year by the Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3 (xii)
of the Order is not applicable to the Company.

In our opinion all transactions with the related parties are in compliance with
sections 177 and 188 of Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable accounting
standards.

In our opinion, the Company has an internal audit system commensurate with the
size and nature of its business.
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We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

The Company has not entered into any non-cash transactions with directors or
persons connected with them.

According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934
as the Company is a Core Investment Company (CIC) in terms of Core Investment
Companies (Reserve Bank) Directions, 2016) and is eligible to function as a CIC
without applying for registration with the Reserve Bank of India.

The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

The Company is a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. The Company continues to fulfil the criteria of
an unregistered CIC.

In our opinion, there is only one core investment company within the Group
(‘Companies in the Group’ as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016).

The Company has not incurred any cash losses during the financial year covered by
our audit and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention. which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilitics falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there

is no unspent amount under sub-section (5) of Section 135 of the Act pursuant to
any project other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order

is not applicable.
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(b) In respect of ongoing projects, the Company has transferred the unspent amount to
a Special Account within a period of 30 days from the end of the financial year in
compliance with Section 135(6) of the said Act.

For K. S. Aiyar & Co.
Chartered Accountants
ICAI Firm Registration No. 100186W

i P ool

Sachin A. Negandhi

Partner
Place: Mumbai Membership No: 112888
Date: April 26, 2024 . UDIN: 24112888BKBISK9605
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Annexure - B to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of NSE Investments Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with réference to standalone financial
statements of NSE Investments Limited (“the Company™) as of March 31, 2024, in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. -

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require.that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether internal financial controls with reference to
standalone financia! statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit of internal {inancial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to standalone financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system with reference
to standalone financial statements.

WSJ Page 12 of 13




K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference
to standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to standalone financial statements and such internal financial controls
with reference to standalone financial statements were operating effectively as at March 31,
2024. based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For K. S. Aiyar & Co.
Chartered Accountants
ICAI Firm Registration No. 100186W

L gk

Sachin A. Negandhi
Partner
Place: Mumbai ' Membership No: 112888
Date: April 26, 2024 UDIN: 24112888BKBISK9605
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NSE INVESTMENTS LIMITED

STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

(% in Lakhs)
Note No. As at As at

Particulars March 31, 2024 March 31, 2023
ASSETS
( Financial Assets
(a) Cash and Cash equivalents a 12,487.58 5,680.74
(b) Investmenis 4 2,24,696.40 2.07.937.26
(c) Loans & Advances 5 - 1,500.00
(d) Other Financial Assets 6 1.19 -
Total Financial Assets 2,37,185.17 2,15,118.00
() Non-Financial Assets
(a) Current tax assets (net) T 2,127.08 186.74
(b) Deferred tax assets (net) 8(c) 527.12 1,130.04
(c)  Other non Financial Assets 9 0.45 -
Total Non-Financial Assets 2,654.65 1,316.78
() Asset classified as held for sale 4(B) 48,220.59 41,880.59
Total Assets 2,88,060.41 2,58,315.37
LIABILITIES AND EQUITY
LIABILITIES
{I) Financial Liabilities
(a)  Other financial liabilities 10 1,973.40 679.04
Total Financial Liabilities 1,973.40 679.04
() Non Financial Liabilities
(a) Current tax liabilities (Net) 11 4,26 17.26
(b) Deferred tax Liabilities (net) 8(c) - .
(c)  Other non financial liabilities 12 51.83 7.28
Total Non-Financial Liabilities 55.89 24 54
EQUITY
(a) Share Capital 13 82,599.34 82,599 34
(b)  Other Equity 15 2,03,431.78 1,75,012.45
Total Equity 2,86,031.12 2,57,611.79
Total Liabilities and Equity 2,88,060.41 2,58,315.37

Material accounting policies (refer note no.(2))

The accompanying notes forming part of the standalone financial statements

As per our report of even date attached

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W

5J«*~-H- N%MJJ

Sachin A. Negandhi
Partner
Membership No.: 112888

Place : Mumbai
Date : April 26, 2024

For and on behalf of the Board of Directors
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Ashish Krishna
Managing Director
DIN: 10132733

P R Ramesh
Chairman
DIN: 01915274
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S
Manish Marodia
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NSE INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024

(2 in Lakhs)

Particulars

Note For the year ended

No.

March 31, 2024

For the year ended
March 31, 2023

Vi

VIl

vl

(A)

(B)

Xl

Revenue from operations

Dividend income

Net gain on sale of other investments and MTM
Gain/(Loss)

Total revenue from operations

Other Income
Total Income (l+ll)

Expenses
Employee benefits expense

Other expenses
Cost of investment written off

Total expenses

Profit before exeptional items and tax (lli-IV)

Exceptional Items
Profit on sale of investment in Associate Company -
Protean eGov Technologies Limited

Profit before tax (V+VI)

Tax expenses :
(1) Current tax
Current tax
(2) Deferred tax
Net Tax Expense

Profit for the year (VII-VIII)

Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss

(a) Remeasurements of post-employment benefit obligations
(i) Income tax relating to items that will not be reclassified to profit or loss

(i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income (A+B)
Total Comprehensive Income for the year (IX-X)

Earnings per equity share

Equity Share of par value Rs 10/- each
(1) Basic (Rs)

(2) Diluted (Rs)

Material accounting policies (refer note no.(2))
The accompanying notes forming part of the standalone financial statements

As per our report of even date attached

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W

ol A Hegarths

Sachin A. Negandhi
Partner
Membership No.: 112888

Place : Mumbai
: April 26, 2024

Date

16 32,529.20 19,008.79
17 14,224.25 10,216.54
46,753.45 29,225.33
18 158.12 165.32
46,911.57 29,390.65
19 219.20 167.18
20 2,141.49 1,338.76
4 iv) 4,000.00 -
6,360.69 1,505.94
40,550.88 27,884.71
4 iii) 11,793.05 .
52,343.93 27,884.71
8(a) 1,328.75 1,106.50
8(a) 603.60 (1,188.13)
1,932.35 (81.63)
50,411.58 27,966.34
(2.69) :
0.68 :
(2.01) -
50,409.57 27,966.34
21
5.90 5.10
5.90 3.39

For and on behalf of the Board of Directors
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NSE INVESTMENTS LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

(A) Share Capital (% in Lakhs)
Particulars As at As at
March 31, 2024 March 31, 2023
Share Capital Issued, Subscribed and Paid-up
Equity Share Capital 82,599.34 82,599.34
Total 82,599.34 82,599.34
(B) Other Equity (% in Lakhs)
Particulars Retained Earning_)s Reserve Fund Total
Balance as at April 01, 2023 1,15,921.67. 59,090.78 1,75,012.45
Profit for the year 50,409.57 - 50,409.57
Add/( less) : Transfer to Reserve Fund (Refer Note 15 (a)) (10,082.00) 10,082.00 -
Transactions with owners in their capacity as owners
Less: Final Dividend for FY 2022-23 paid to equity shareholders (20,319.44) - (20,319.44)
Less: Final Dividend for FY 2022-23 paid to preference shareholders (1,670.80) - (1,670.80)
Balance as at March 31, 2024 1,34,259.00 69,172.78 2,03,431.78
Balance as at April 01, 2022 1,58,876.59 53,497.78 2,12,374.37
Profit for the year 27,966.34 - 27,966.34
Add/( less) : Transfer to Reserve Fund (Refer Note 15 (a)) (5,593.00) 5,593.00 -
Transactions with owners in their capacity as owners -
Less: Final Dividend for FY 2021-22 paid to equity shareholders (65,328.26) - (65,328.26)
Balance as at March 31, 2023 1,15,921.67 59,090.78 1,75,012.45

Material accounting policies (refer note no.(2))

The accompanying notes forming part of the standalone financial statements

As per our report of even date attached

For K. S. AIYAR & CO.
Chartered Accountants
Firm's Registration no : 100186W

For and on behalif of the Board of Directors

’) A - ,Z('WM "
Ashish Krishna
Managing Director
DIN: 10132733
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NSE INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

(¥ in Lakhs)
For the year ended Forthe year ended
Particul
articutars March 31, 2024 March 31, 2023
A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 52,343.93 27,884.71
Adjustments for :
Profit on sale of investment in Associate Company {11,793.05) i
Realised net gain on fair value changes (248.36) (927.44)
Unealised net gain on fair value changes (13,359.92) (9,250.18)
Cost of investment written off 4,000.00 -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 30,942,680 17,707.09
Adjustments for :
(Increase)/ Decrease in Financial Assets 1,498.82 44 .48
(Increase)/ Decrease in Other Non Financial Assets (0.45) -
Increase/ (Decrease) in Other Financial Liabilities 1,291.67 530.63
Increase/ (Decrease) in Other Non-Financial Liabilities 44,35 {101.62)
CASH GENERATED FROM OPERATIONS 33,776.99 18,240.58
Direct Taxes paid (Net of Refunds) (3,282.09) (1.031.84)
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 30,494.50 17.208.74
B) CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from sale of Mutual Funds 25,074.21 82,666.68
Purchase of Mutual Funds (30,2086.00) (19,860.00)
Proceeds from sale of Investment in Associate company 12,773.97 -
Inwvestment In Other Equity Instruments (3,000.00) 100.00
Investment in Preference shares of Subsidiary Companies (6,340.00) {9,180.00)
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total (B) (1,697.82) 53,726.68
C) CASHFLOW FROM FINANCING ACTIVITIES
Dividend paid to equity shareholders (20,319.44) (65,328.26)
Dividend paid to Preference shareholders (1,670.80) -
NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total (C) (21,990.24) (65,328.26)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 6,806.83 5.607.16
CASH AND CASH EQUIVALENTS : OPENING BALANCE 5,680.74 73.58
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 12,487.58 5.680.74
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT 6,806.84 5,607.16

MNotes to Cash Flow Statement :

1 Since the Company is an Investment Holding Company, purchase and sale of investments have been considered as part of ‘Cash Flows from
Investing Activities' and dividend on equity shares earned during the year ended March 31, 2024 Rs.32,529.20 lakhs {Previous year ended March
31, 2023 Rs. 19,008.79 lakhs) have been considered as part of "Cash Flows From Operating Activities "

2 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on Cash Flow Statements notified
under the Companies (Accounting Standards) Rules, 2015,

3 Previous years' figures are regrouped, reclassified and rearranged wherever necessary.

As per our report of even date attached For and on behalf of the Board of Directors

For K. S. AIYAR & CO.
Chartered Accountants

Firm's Registration no : 100186W y P Rd‘
g P, Kot W

A P R Ramesh Kshama Fernandes Ashish Krishna
S Q ! N Chairman Director Managing Director
DIN: 01915274 DIN: 02539429 DIN: 10132733

Sachin A. Negandhi
Partner &

Membership No.: 112888 . /
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Manish Marodia

Chief Financial Officer

Place : Mumbai
Date : April 26, 2024 eena Joshi
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NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

(a)

(]

c)

(i)

(i
(i
d}

Background of the Company

The Company is inter alia, formed to make or hold all strategic invesiments in the equity shares and / or other securities of various companies of the NSE Group. It holds mare than 90% of
its net assets in the form of investment in equity shares, preference share in group companies, not held for the purpose of trading, it also holds more than 60% of its net assels as
investment in equity shares and does not carry any other financial aclivity. The Company did not raise or hold public funds. In view of the same, the Company is 8 Core Investment
Companies (CIC) and is not required to be registered with RBI as per the directions laid down in CIC (Reserve Bank) Directions, 2016. The Company has changed its name from NSE
Strategic Investment Corporation Limited to NSE Investmants Limited w.e.f. July 30, 2018.

Material accounting policias :

This note provides a list of the material accounting policies adopled in the preparation of these financial statements in accordance with Indian Accounting Standards notified under the
Companies (Indian Accounting Standards) Rules. 2015 (“Ind AS financial stalemnents™). These policies have been consistently applied to all the years presented, unless otherwse stated,

Seat + Ofcﬁmr"
In accordance with the notification issued by the Ministry of Corporate Affsirs, the Company has adopted Indian Accounting Standards (referred 1o as “Ind AS") notified under the
Companes (Indian Accounting Standards) Rules. 2015

Basis of Preparation

These financial statements have been prepared in accordance with the historical cost basis, except as disclosed in the accounting policies below, and are dravwn up in accordance with the
provisions of the Companies Act, 2013 and Indian Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015), Companies ( indian Accounting Standards) Amendment Rules. 2016 and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

= certain financial assels and liabal thal are m d at fair value, and

+ definad benefit plans - plan assets measured at fair value.

= Nan-Current Assets classified as held for sala at Lowar of their carrying amount and fair value less cost of sale.

Fair value is the price that would be received o sell an asset or paid to transfer a liability in an orderly transaction between markel participants at the measurement date, regardiess of
whether that price is directly abservabla or estimatad using another valuation technique. In estimating the fair value of an asset or @ liabilty, the Company takes into account the
characteristics of the asset or liability which market parhcipants would take into account whan pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measuremants are catagorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilitias that tha entity can accass at the measurement date;
Level 2 inputs ara inputs, other than guoted prices included within Level 1, that are observable for the asset or iability, either directly or indirectly, and
Level 3 inputs are unobservable inpuls for the asset or liability.

Revenue Recognition

Revenue is maasured at transsction price where consideration is received) at fair value of the consideration receivable. Amounts disclosed as revenue are net of allowances, incentives,
Goods and Services Tax and amounts collectad on behalf of third parties.

Revenue is recognised upon transfer of control of promised services o cuslomers in an amount that reflects the consideration which the Company expects to receive in exchange for those
services.

The Company recognises revenue when the amount of revenue can be reliably measured. it is probable that fulure economic benefits will flow lo the enlity and there is reasonable certainty
of ultimate realisation. The sources of revenue are:

Dividend

Dividends are recognised in profit and loss only when the shareholder's right fo receive payment is established, it is probable that the ecanemic benefils associated with the dividend will
flow to the Company, and the amount of the dividend can be reliably measured,

Interast

Interest income is recogrised on a time proportion basis, taking into aceount the amount outstanding and the rate applicable.

All other revenue is recognised in the period in which the service is provided,

Income tax

The income 1ax expense or credit for the period is the tax payable on the current period's taxable income based on the applicabile income tax rale adjusted by changes in defered tax
assels and liabilities atiributable to temporary differences and to unused tax losses, if any.

The current ncome lax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management penodically evaluates positions
taken in tax retums with respect to situations in which applicable tax regulation is subject to interpratation. it establishes provisions where appropriale on the basis of amounts expecled lo
be paid to the tax authorities,

Deferred income tax is provided in full, on temporary differences arising between the tax bases of assets and liabiliies and their camying amounts in the financial statements. Daferrad
income tax is determined using tax rates (and laws) that have been enacted or substantially enacied by the end of the reporling pericd and are expecled 1o apply when the related deferred
income lax assel is reahsed or the deferred income tax liability is setled

Deferred tax aszets are recognisad only if it is probable that fulure taxable amounts will be available to utilisa thoze temparary differences and losses.

Deferred tax assels are not recognised for lemporary differances batween the carrying amaunt and tax bases of investments in subsidianes, associates and interest in jaint arrangements
where it is not probable that the differences will reverse in the foreseeable fulure and taxable profit will not be available against which the temporary difference can be utiised.

The carrying amount of deferred tax assets is reviewad at the end of each reporting period and reduced 1o the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or par of the assel (o be recovered.

Deferred tax assets and liabilities are offsat when thare is a legally enforceable right lo offset deferred lax assets and liabilities and whan tha defarred tax balances relate to the same
taxation authority, Current tax assets and tax liabilities are offset where the entity has a legally enforceable right lo offsel and inlends either to setlle on a net basie, or to realisa the asset
and settle the liability simultaneoushy.

Current tax, deferred tax is recognised in profit or |0ss, except to the extent that it relates to items recognised in other comprehensive income er directly in equity, In this case, the tax is also
recognised in other comprehensive income or directly m equity, respectively.




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

&)

al

h)

Impairment of Non Financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carnying amaount may not be recoverable. An impalrment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less coste of disposal and value in use. For the
purposes of assessing impairmenl, assets are grouped at the lowest levels for which there are separalely identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held al call with financial institutions, other shorl-term, hghly liquid investments with onginal maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value,

Emplayee benefits
Provident Fund: During the current year the company is registered with Regional Provident Fund Office, Bandra, Mumbai, and both the employes and the employer make monthly
comnbulion equal 1o 12% of the employes's basic salary respeciively

Superannuation: Superannuation banefils for employees designated as chief managers and above are covered by group policies with the Life Insurance Corporation of india maintained by
the Ultimate Holding Company. The confribution for the year is reimbursed to the ultimate helding company is charged to revenue. There are no olher obligations other than the annual
contribution payable.

Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present value of defined benefit obligation as reduced by the fair value of plan assets as
per the actuarial valuation calculation.

Leave Encashment ; Liability on account of Leave encashment is provided based on Acturial Vaiuation at Balance Sheet data,

Short term employee benefits are charged 1o revenue in the year in which the
related service is rendered

Invastments and other financial assets

(i) Recognition

All financial assels are recognised and de-recognised on a irade date basis where the purchase or sale of an investment is under a contract whose terms require delivery of the investment
within the timeframe established by the market concemed.

{ii} Classification

The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income. or through profit or loss), and

= those measured at amortised cosl.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assels measured al fair valug, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will depend on the
business madel in which the investment is held. For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income. The Company reclassifies debt investments when and only when ils businass modal for
managing those sssets changes.

(iil) Measurement
At initial recognition, the Compeny measures a financial asset al its fair value plus, in the case of a financial asset not at fair value through profit or logs, transaction costs that are directly
attributahle to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurament of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the asset. There are thres
measurement categories into which the company classifies its debt instruments:

- Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amaortised cost.
A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship s recognised in statement of profit and loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in finance income using the effective inferest rate methad,

= Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assels’ cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCH). Movements in the carrying amount are taken through QCI,
excepl for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial assel is
derecognised, the cumulative gain or loss pravisusly recagnised in QCI Is reclassifiad from equity to statement of profit and loss and recognised in other gains/ (losses). Interest income
from these financial assets is included in revenue from operation using the effective interast rate method,

« Fair value through profit or loss: Assels that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt invesiment
ihat 5 subseguently measured at fair value through profil or loss is recognised in statement of profit and loss. Interest income from these financial assets is included in revenue from
aparations

Equity investments (other than investments in subsidiaries, associates and joint venture)

Tha Company subsaguently measures all equily investments at fair value. Whara the Company's mar has to prasent fair value gains and losses on equity investments in
Statement of Profit and Loss account. there is no subsequent reclassification of fair value gains and losses to siatement of profit and loss. Dividends from such invesiments continue fo be
recognised in statement of profit and loss as revenue from operations when the Company’s right to receive payments is established,

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separalely from other changes in fair value,

Equity Investments (in subsidiaries, associates and joint venture)

Investments in subsidiaries, associales and joint venlure are carried al cost less accumulated impairment losses, if any. Where an indicalion of imparmenl exisls, the camying amaounl of
the investment is assessed and written down immediately to its recoverable amount, The accounting policy on impairment of non-financial assets is disclosed in Note (e). On disposal of
investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

(iv) Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credil losses associated with ils assels camied at amortised cosl and FVOC] debt instruments. The impairment
methodalogy applied depends on whether there has been a significant increase in credit risk.

De-recognition of financial assets

A financial assel s de-recognised only when

VWhere the company has transferred an asset, it evaluates whether it has transfered substantially all risks and rewards of ownership of the financial asset. In such casas. the financial asset
is de-recognised. Where the company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-recognised.

Whare the Company has naither traneferred a financial aseet nor retaine substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if the
Company has not retained control of the financial asset. Where the Company retains control of the financial assel, the assel is continued o be recognised lo the exlent of continuing
invelvement in the financial assat.




NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

]

k)

m)

n}

o}

Pl

al

s)

Financial Liabilities

(i) Classification as dabt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a financial
liabikity and an equity instrument

{ii} Initial Recognition & Measurement
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measurad at the amontised cost unless
at initial recagnition, they are classifisd as fair value through profit and loss.

{lil) Subsequent Measurement

Financial labilities are subsequently measured at amortised cost using the effective interest rate method, Financial llabilities carried at fair value through profit or loss are measured at fair
value with all changes in fair value recognised in the statement of profit and loss.

(iv) De-recognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

MNon-Current Asset classified as held for sale
The Company classifies non-current assets as held for sale if their camying amounts will be recovered principally through a sale rather than through continuing use. Actions required to

complele the sale should indicate that it is unlikely that significant changes (o the sale will be made or that the decision to sall will be withdrawn. Management must be committed to the sale
expecied as per Ind AS 103,

For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the exchange has commercial subslance.

The criteria for held for sale classification is reqarded met only when the assets [s avallable for iImmediate sale in its present condition, subject only 1o terms that

are usual and customary for sales of such assets. its sale is highly probable: and it will genuinely be sold. not abandoned. The Company ireats sale of the asset

to be highly probable when:

» The appropriate level of management 15 commifled to a plan o sell the asset,

= An aclive programme o locate a buyer and complete the plan has been iniliated (if applicabla),

+* The assel is being actively marketed for sale at a price thal is reasonable in relation to its curment fair value,

~ The sale is expected to qualify for recognition as a completed sale within one year from the date of classification/ after one year the Management must be committed to the sale expected
as per Ind AS 105, and

* Actions required to complete the plan indicate that it is uniikely that significant changes to the plan will be made or that the plan will be withdrawn Non-curent assets held for sale are
measured at the lower of their carmying amount and the fair value less costs to sell. Costs to sell are the incremental costs directly attributable to the disposal of an asset, excluding finance
costs and income lax expense. Assels and liabiliies classified as held for sale are presenled separately in the balance sheet.

Offsetting financial instruments

Financial assets and liabilties are offset and the net amount is reported in the balance shest where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the assel and seflle he hiability simullaneously. The legally enforceable right must not be contingent on fulure events and must be enforceable in
the normal course of buginess and in the event of default, insclvency or bankruptcy of the Company or the counterparty.

Trade and other Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade and other payables are presented as
current liabilities unless payment is not due within 12 menths afler the reporting period. They are recognised initially at thelr fair value and subsequently measured at amortised cost using
he effective interast mathod,

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to setile the
obligation end the amount can be reliably estimaled. Provisions are not recognised for future operating losses

Prowisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation to be settled at a fulure date. The discount rale
used (o determing the present value is a pre-lax rate that reflects current markel assessments of the tme value of money and the risks specific to the liability. The increase in the provision
due to the passage of time is recagnised as interest expense.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past evenls, the existence of which will be confirmed only by the occurrence or non-occurmence of one or
more uncerain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will
be required to setlle the obligation or a reliable estimate of the amount cannot be made,

Contingent Asset

A contingent asset is neither recognised nor disclosed in the financial statements.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the enlity, on or before the end of the reporting period but not
distributad at the and of the raponing panod.

Earnings per share

{i) Basic earnings per share

Basic eamings per share is calculated by dividing:
+ the profit attributable to owners of the company

(i} Diluted earnings per share

Diluted eamings per share adjusts the figures used in the detérmination of basic eamings par share to take into account:

* the after income tax effect of interest and olher financing costs ascociated with dilutive potential equity shares. and

« the weighted average number of additional aquity shares thal would have been outstanding assuming the conversion of all dilutive potential equity shares.

Statement of Cash Flows @

Statemaent of cash flows are reported using the indirect method, whereby the profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or acruals of part
or fulure operating cash receipts or payments and item of incoma or axpenses associated with investing of financing cash flows. The statement of cash flows from operating, investing and
financiang activities of the Company are segregated.

Contributed equity
Equity sharas are classified as equity.
Incremental costs directly attributable to the issue of new shares or options ara shown in equity as a deduction. net of tax, from the proceeds.

Rounding off Amounts
All amounts disclosed in the Financial Information and notes have been rounded off to the nearest lakh, unless otherwise stated.

Reclassification
Previous year's figures have been reclassified / regrouped wherever necessary.
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NSE INVESTMENTS LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

)

L=

U]
i)

—

(1

(]

INVESTMENTS
(#in Lakhs) (#in Lakhs)
Particulars Face value As at March 31, 2024 As al March 31, 2023
PerUnitRs. | Mo. of Units Amount No. of Units Amount
INVESTMENTS AT COST
Investment in Subsidiaries
Unguoted:
Investment in Equity Shares
i) NSE DATA & ANALYTICS LIMITED 10 80,00,000 8,180.67 80,00,000 B,180.67
[EXTENT OF HOLDING 100% ( PY - 100% )]
i) NSE INDICES LIMITED 10 13,00,000 13,341.46 13,00,000 13,341,486
[EXTENT OF HOLDING 100% { P.Y - 100% )]
i) NSE INFOTECH SERVICES LTD 10 50.000 375.80 50,000 375.80
[EXTENT OF HOLDING 100% ( PY - 100% )]
Investment in Associates
Unguoted :
Investment in Equity Shares
I} PROTEAN EGOV TECHNOLOGIES LIMITED 10 82,34 605 4,529.26 1,00,18,000 551018
(formerly known as NSDL e-Governance Infrastructure Limited)
EXTENT OF HOLDING 20.34% ( P.Y - 25.05% ) . [Refer
Note (iil) below]
iiy POWER EXCHANGE INDIA LIMITED 10 1.70,76,527 1,711.92 1,70,76,627 1.711.82
EXTENT OF HOLDING 29.21% ( P.Y - 28.21% )
i) RECEIVABLES EXCHANGE OF INDIA LIMITED 10 1.50,00,000 1,500.00 1.50,00.000 1,500.00
EXTENT OF HOLDING 30.00% ( P.Y - 30.00% )
W) INDIAN GAS EXCHANGE LIMITED 10 1.92.07 500 1,920.75 1.92,07.500 182075
EXTENT OF HOLDING 25.61% (P.Y - 25.61 % )
INVESTMENTS IN OTHERS AT FVQCI
Investment in Other Companies other than Subsidiaries
i) NSE FOUNDATION [Refer Note (i) below] - 2,000 0.00 2,000 0.00
iy OPEN NETWORK FOR DIGITAL COMMERCE [Refer Note (iv) below] - 40,00,000 - 10,00,000 1,000.00
Total investmants at cost (A} 32,559.86 34.540.78
Less : Provision for diminution in value of investments (B) 1,711.92 1,711.82
[Refer note (i) and (iv) below |
Carrying amount of investments at cost (C) = (A - B) 30,847.94 32,828.86
(% in Lakhs) (¥ in Lakhs)

Particulars

As at March 31, 2024

As at March 31, 2023

At Cost Amount At Cost Amount
INVESTMENTS AT FAIR VALUE THROUGH PROFIT & LOSS
Unquoted:
Investments in units of Mutual Funds L 161.828.18 1,93,848.46 1,65,911.356 1,75,108.40

Total investments at fair value through Profit & Loss (D) 1,61,828.16 1,93,848.46 1.55.811.38 1.75.108.40
Total Investments ('E)=(C + D) [ 2,24,686.40 2,07,937.26
* includes Rs.8,230 lakhs being amount set aside pursuant to SEBI direction

i (T in Lakhs) {Zin Lakns)

Particulars As at March 31, 2024 Az at March 31, 2023
At Cost Amount At Cost Amount
(i) Investments in India 2,24,696.40 2,07,937.26
(i} Investments cutside in India =
Total Investments 2,24,696.40 2.07,857.26

i} The Company had provided for diminution in the value of investments consisting of Power Exchange India Limited of Rs.1.711.92 Lakhs (Previous Year Rs.1.711.92

Lakhs) in earlier years.

iy Diminution in value of Unguoted equity instruments | NSE Foundation is incorporated under section 8 of the Companies Act, 2013 and intends to apply its profits, if any, or
other income in promoling its objects to carry out CSR activities and any payment of dividend or distribution of profit to its members Is prohibited. Accordingly, in the
previous year ended March 31, 2018 an investment in the company has been written down ta Re. 1/- i.e. written off an amount of Rs. 9,999/- by debiting to the Statement

of Profit and Loss.
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iit) The Company held 25.05% stake in Protean eGov Technologies Limited (erstwhile NSDL eGovernance Infrastructure Limited) as on April 01, 2023. During the year ended
March 31, 2024, the Company participated in the Offer for Sale (OFS) and offered 4.4% of the stake of its holdings (i.e 17,55,015 shares). Protean e-Gov got listed on
November 13, 2023, The gross total proceeds from sale of 4.4% stake in Protean e-Gov is Rs.14,113.64 Lakhs, post Securities Transaction Tax (STT) of Rs.28.23 Lakhs
and OFS expenses of Rs.1,311.45 Lakhs, the Company earmed nat gain of Re 11,783.05 Lakhs and the same is shown as Exceptional Item in Profit and Loss account for
the year ended March 31, 2024.

iv) Diminution in value of Unguoted equity instruments : Open Netwark For Digital Commerce is incorporated under section 8 of the Companies Act. 2013 and any payment of
dividend or distribution of profit to its members is prohibited. Accordingly, for the year ended March 31, 2024 the investment in that company has been written down to Re.
1/~ i.e. written off an amount of Rs. 3,999 .99/- Lakhs by debiting the Statement of Profit and Loss

4 (B) ASSET CLASSIFIED AS HELD FOR SALE

1

2)

Particulars Face value As at March 31, 2024 As at March 31, 2023
Per Unit Rs. Ne. of Units Amount Na. of Units Amaount

INVESTMENTS AT COST
Unquoted Investment in Associate Companies at Cost

} | Investment in Equity Shares

1) MARKET SIMPLIFIED INDIA LIMITED 10 45,08 175 450.54 45 06175 450 54
EXTENT OF HOLDING 30.00% ( P.Y - 30.00% )
[Refar note ()]

i) NSEITLTD 10 1,00,00,010 6,000.59 1,00,00,010 6,000.59
[EXTENT OF HOLDING 100% ( P.Y - 100% )]
[Refer note (vi))

i) NSE ACADEMY LIMITED 10 1.00.00,000 1,000.00 1,00,00.000 1,000.00
[EXTENT OF HOLDING 100% ( P.Y - 100% )]
[Refer note (vi)]

Investments in Prefrence Shares (Fully Paid Up)
i} 7% OPTIONALLY CONVERTIBELE REDEEMABLE CUMULATIVE 100 1,00,00,000 10,000.00 1,00,00,000 10,000.00
PREFERENCE SHARES OF NSEIT LIMITED

i} SERIES A, 7% SEVEN YEAR CONVERTIBLE REDEEMABLE 100 1,13,00,000 11,300.00 78,00,000 7.800.00
CUMULATIVE PREFERENCE SHARES OF NSEIT LIMITED [Refer
note (vi} & (vii)]

lii) 7% OPTIONALLY CONVERTIELE REDEEMABLE CUMULATIVE 10| 19,92,00,000 19,920.00 | 17,08,00,000 17,080.00
PREFERENCE SHARES OF NSE ACADEMY LTD [Refer nate (vi) &
(wir)]

Total investments at cost (A) 48,671.12 42,331.12

Less : Pravision for diminution in value of investments (B) 450.54 450.54
[Refer note (v) below |

Carrying amount of investments at cost (C) = (A - B) 48,220.59 41,880.59

v} The Board in its meeting heid on May 5, 2022 had suggested to explore the option to sell entire stake in the Market Simplified India Limited. The Promoters of Market
Simplified India Limited have expressed interest in buying the entire stake of the Company held in Market Simplified India Limited. Since the malter 15 pending for approval
fram the Board of the Company and further that the Share Purchase Agreement has not been entered by the Company with the prospective buyers, the Investment in
Market Simplified India Limited has been clazsified as 'Held for Sale’. Further, in earlier years the Company had provided for diminution in the value of investments for
Market Simplified India Limited of Rs.450.54 Lakh.

vi) During the year ended March 31, 2024 , the Company has subscribed to 35,00,000 and 28,40,000 7% Curnulative Optionally Convertible Redeemable Preference Shares
of NSEIT Limited and NSE Academy Limited of Rs.10/- each fully paid-up ("COCRPS") on rights a basis for an amount of Ris 3,500 Lakhs and Rs 2 840 Lakhs
respectively. The Board vide its meeting held on February 1, 2023 has accorded its in-principal approval for sale /divestment of Education Business and Technology
Business being non-core lo exchange business. Pending approval of sharehelders and required authorities, the management has classified the investment in NSEIT
Limited (equity shares of Rs.6,000.59 lakhs (Previous year Rs.6,000.59 lakhs) and preference shares of Rs.21,300 lakhs (Previous year Rs 17 800 lakhs), tatalling to
Rs.23,800 85 lakhs(Previous year Rs.27,300.59 lakhs) and NSE Academy Limited (equity shares of Rs.1.000 lakhs (Previous year Rs.1,000 lakhs) and preference shares
of Rs.18 920 lakhs (Prévious year Rs 17,080 lakhs), totalling to Rs 20,820 lakhs (Pravious yaar Rs.18,080 lakhs) as current assets neld for sale as per IND-AS 105-Non
Current Assets Held For Sale and Discontinued Operations.

viij During the year ended March 31, 2024 | the Company has subscribed to 35,00,000 and 28.40,000 7% Cumulative Optionally Convertible Redeemable Preference Shares
of NSEIT Limited and NSE Academy Limited of Rs.10/- each fully paid-up ("COCRPS") on rights a basis for an amount of Rs 3,500 Lakhs and Rs 2 840 Lakhs
respectively These companies are classified as held for sale as per note (vi) above.
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3 Cash And Cash Equivalents (¥ in Lakhs)
As at March 31, 2024 Ag at March 31, 2023
Balances with banks (in the nature of cash and cash equivalents) 295.79 142.57
Cerificate of Deposils 10,385.75 492817
Fixed Deposils 1,805.95 -
Corporate Social Responsibility unspent-F¥-2022-23 Ajc balance 0.09 610.00
12,487 .58 5.680.74
5 Loans & Advances (% in Lakhs)
As at March 31, 2024 As at March 31, 2023
a Working Capital loan to NSEIT Ltd - Unsecured - 1.500.00
- 1,500.00
L} Other Financial Assets (¥ in Lakhs)
As at March 31, 2024 As at March 31, 2023
a Interast accrued on Investments 0.85 -
b Others 0.24 -
1.18 -
T Current Tax Assets (Net) {® in Lakhs)
As at March 31, 2024 As at March 31, 2023
{ Unsecured , Considerad Good)
Income Tax paid including TDS ( Met of provision for tax) 2,127.08 186,74
Total 2,127.08 186.74
8 (a) Current tax expense {2 in Lakhs)
: For the year ended March 31, 2024 For the year ended March 31, 2023
Particulars
Currer! lax expense
Current Tax (i)
Current tax 1,328.76 1.065.82
Short/ (Excess) provision of tax of earlier years B 40 88
Deferred Tax
Decreasa [ (increase) in defarred tax asaets (i) (474.18) (1.481.00)
{Decrease)/ increase in deferred tax liabilities (i) 1,077.76 292.87
Total deferred tax expense l{banefit) 603.60 (1,188.13)
(i) = (i) + {iii)
Total Income Tax Expense (v) = (i) + {iv) 1,932.35 (81.63)
{b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate: (¥ in Lakhs)
Particulars For the year ended March 31, 2024 For the year ended March 31, 2023
Profit before income tax expense 52,343.83 2788471
Tax Rate (%) 25.168% 25.188%
Tax at the Indian Tax Rate  (a) 13,173.92 7.018,02
Deferred Tax -(Liability) / Assel {603.605) 1.188.13
ltems of permanent nature
Dividend Income
Expenditure related 1o exempt income
Cost of investment written off 1,006.720 -
Profit on zale of investments taxed al other than Statutory rate (1,698.48) (283.615)
Contribution to NSE Foundation lowards CSR 106.37 307.050
Amortization of G sac (155.03) -
Reverzal of Deferred Tax on account of Net gain on financial assets
mandatorily measured al fair valua through profit or loss (2,041.81) (B86.120)
Dividend payment deduction u/s BOM (8,186.95) (4,784.132)
Others (472.37) cum.sm}
Tetal (&) (11,845.16) {5.952.21)
Total tax payable (c)= (a)+(b) 1,328.75 1.065.81
Additional lax payable due o MAT (d) -
Income Tax Expense [ ) = ( ) + (d) 1|=zs.?5 1 265.81
0.00
(c) Deffarred Tax assets [ (Liabilities) (Net) (¥ in Lakhs)

Deferred Income Tax Assets

Provision for dimunition in value of investmant 572.04 572.04
Indexation banafit on assat classifisd as held for sale 1,942.28 1,481.00
Others 13.58 b o
Total Deferred Tax Assets (A) 2,527 .87 2,053.04
Defarred Income Tax Liabilities

Financial Assels at Fair Value through profit and Loss 2,000.76 823.00
Total Deferred Tax Liabilities (B} 2,000.75 923.00
Add, MAT Credit Entiltlerment -

Net Deferred Income Tax Assets | (Liabilities) (A)-{B) 52712 1.130.04

As at March 31, 2024

As at March 31. 2023
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{d} Movement in Defferred Tax Assels {e}) Movement in Defferred Tax Liabilities

Particulars (¥ in Lakhs) (% in Lakhs} Particulars (% in Lakhs)
Prmrlsn_m f?f Financial Assets at
dimunition in ¥
Others. Fair Value through
value of
ivestment profit and Loss )
As at 31 March 2022 57204 - As at 31 March 2022 63013
Charged ! (Credited) Charged / (Credited)
- to profit or loss 1,481.00 - = o profil or loss 282.87
As at 31 March 2023 2,053.04 - As at 31 March 2023 923.00
As at 31 March 2023 2,053.04 - As at 31 March 2023 823.00
Charged | {Credited) Charged / (Credited)
- to profit or loss 461.28 1287 - to profit or loss 1.077.76
-to OC| 0.68
As at March 31, 2024 2,514.32 13.55 As at March 31, 2024 2,000.75
9 Other non financial Assets (2 in Lakhs)
As at March 31, 2024 As at March 31, 2023
Frepaid Expenses 045 -
0.45 -
10 Other financial liabilities R I R (% in Lakhs)
As at March 31, 2024 As at March 31, 2023
Dues Payable to Holding Company 94,78 48.01
Dues Payable to Subsidiary Company 214 1.69
Dues Payable towards unspent Corporate Social Responsibility 1,807.09 610.00
Dues Payable to Others 23.28 19.34
Salanies & Allowances 46.11 -
Total 1,973.40 670.04
11 Current Tax Liabilities (Met) (¥ in Lakhs)
As at March 31, 2024 Az at March 31, 2023
Income Tax (Net of Advance Tax including TDS) 4.98 17.26
Total 4.26 17.28
12 Other non financial liabilities (% in Lakhs)
As at March 31, 2024 As at March 31, 2023
Statutory Liabiities 16.66 7.28
Provisions 34.97 -
Total 51.63 7.28
13 Share Capital (2 in Lakhs)
As at March 31, 2024 As at March 31, 2023
Authorised
&7,00,00,000 Equity Shares of ¥ 10 each. 87,000.00 87,000.00
{ Previous Yaar : 87,00,00,000 Equity Shares of 2 10 aach.)
45,00,00,000 Non - Cumulative Compulsorily Convertible Preference 45,000.00 45,000.00
Shares of ¥ 10 each.
(Previous Year : 45,00,00,000 Non - Cumulative Compulsorily Convertible
Preference Shares of 2 10 each )
Total 1 BZEGUEI.W 1.32,000.00
Issued, Subscribed and Paid-up
§2,59,93,408 Equity Shares of ¥ 10 each, fully paid 82,599.34 82,599,234
(4s at Mareh 31, 2023 : 82,5893 406 Equity Shares of ¥ 10 each, fully paid)
Total _B82,598.04 82,599.34

During the year ended March 31,2023, Company had converled 39,04,71,703 Nine Years, 8% Non-Cumulative Compulsorily Convertible Preference Shares were into Equity Shares,

ranking pari passu with existing Equity Shares of the Company.

Terms/ Rights attached
Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled 1o one vole per share. The dividend proposed by the

Board of Directors is subject to the approval of the sharehoider in the ensuing Annual General Meeting except in the case of interim dividend,

In the event of iquidation of the Company, the holder of equity shares will be entitied 1o receive remaining assets of the Company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholder.
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Praferanca Sharas

The Company has issued 6% Mon - Cumulative Compulserily Convertible Praference Sharee of Re. 10 sach. The Company declares and paye dividend in Indian rupees. All the said
Parference shares are converible into equity shares in the ratio of 11 al the end of nine years from the date of its issue.

During the financial year ended March 31, 2023 all the Preference shares are converted in Equity shares as per the terms of issue as follows
Date of

Date Of Issue of Shares N 0;:::”"“ Conversion of
Sharas

20 February 2014 21.1547.703 | 19 February 2023 |

02 January 2014 57564000 01 January 2023

01 Oclober 2013 2/66.,50,000 | 30 Seplember 2022

02 Sep r 2013 541.20000 | 01 Seplember 2022

22 July 2013 90.20.000 | 21 July 2022

28 June 2013 3.15.70.000 | 27 June 2022

Total 39,04,71,703

Shares in respect of each class in the Company held by its holding Company or its ultimate holding Company including shares held by or by subsidiaries or associates of
the holding company or the ultimate holding company in aggregate

Equity Shares :
Maina of the Company As at March 31, 2024 Ag at March 31, 2023
i Nos. % holding Nos, % holding |
Mational Stock Exchange of India Limited and its nominees §2,59,93 406 100.00% 82.58.83 406 100.00%
Total £2,58 .93 408 100.00 B2 5093 408 100.00%
Details of Equity Shareholder holding more than 5% share in the Company (Mo of Shares & % holding )
As at March 31, 2024 As at March 31, 2023
N fthe C ,—1— :
i Ay Nos. % holding Nos. % holding
Mational Stock Exchange of India Limited and its nominees 62,5983 406 100.00% B2,59 83 406 100.00%
Total 82,58,93 406 100.00%] | B2 50,03.406 100 00%
Details of Equity Shares holding of promoters of the Company (No of Shares & % holding )
Name afihe Company As at March 31, 2024 : \s at March 31, 2023 :
Nos. % holding MNos % holding
National Stock Exchange of India Limited and its nominees 82,59,93 408 100.00% 82,50.83.406 100.00%
Total 82,59,93,406 100.00% £2.50.93.406 100.00%

14 CAPITAL MANAGEMENT

The Company considers Ihe following components of its Balance Sheel lo be managed capiltal.
Total equity (as showm in the balance sheet). - ratained profit, share capital.

a) The Company manages its capital so as to safeguard its ability to continue as a going concam and to optimise returns to its sharshelders. The capital structure of the Company is
based on management's judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. The Company consider the amount of capital in
proportion to risk and manage the capital structure in light of changes in economic condifions and the risk characteristics of the underlying assels. In order to mantain or adjust the
capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares

b) The Company aims to translate profitable growth to superior cash generation through efficient capital management. The Company’s policy is to maintain a stable and strong capital
structure with @ focus on total equity so @s 1o maintain investor, creditors and market confidence and to sustain future development and growth of its business. The Company's focus is
on keeping strong tolal equity base to ensure independence, security, as well as a high financial fletality for potential fuluré borrowangs, if required, withoul impacting the risk profile of
the Company. The Company will take appropriate steps in order to maintain, or If necessary adjust, its capital structure. The Company is not subject to financial covenants in any of its
significant financing agreements.

15 Other Equity (¥ in Lakhs)
Particulars Retained Reserve Fund Total
Earnings
Balance as at April 01, 2023 11592167 59,000.78 1,75.012.45
Profit for the year 50,408.57 - 50,409.57
Addi( less) : Transfer to Resarve Fund (Refar Note (a) below) {10,082.00) 10,082.00 :
Transactions with owners in their capacity as owners "
Less: Final Dividend for FY 2022-23 paid to equity shareholders {20,319.44) - {20,319.44)
Less: Final Dividend for FY 2022-23 paid to preference shareholders {1,670.80) . {1.670.80)
Balance As at March 31, 2024 1,34,258.99 69,172.78 2,03,431.78
Balance as at Apnl 01, 2022 1.58.876.59 53.497.78 2,12,374.37
Profit for the year 27 966.34 - 27.966.34
Addi( less) * Transfar to Resarva Fund (Refar Nate 15 (a)) (5.582.00) 5.583.00 -
Transaclions with owners in their capacity as owners .
Less: Final Dividend for FY 2021-22 paid to equity shareholders {B5,328 IR) = {B5,328 28)
Balance As at March 31, 2023 1,15 621.67 53.000.78 1.75.012.45

a) Nature and purpose of reserves ;

Reserve Fund : Under seclion 45-1C (1) of Reserve Bank of India Act 1834, every Non Banking Financial Company has to transfer 20 % of it's post tax profit (o & corpus ternmed as
Reserve Fund.

b} Dividend :

i} The Board of Directors, in thelr 71st meeting held on April 26, 2023, declared a final dividend to the preference sharehclders at the rate of 6% (on the preference shares hold during the
year) amounting to Rs.1,670.80 Lakh and to the equity shareholders at the rate of Rs.2 46 per equily share of Rs.10/- each amounting to Rs. 20,319.44 Lakh for FY 2022-23 and same is
approved by the shareholders of MSE Investmenis at their 11" Annual General Meeling held on 25th July,2023
The total dividend pand dunng the year ended 31st March 2024 amounts to Rs.21,990.24 Lakh (Previous year Rs.85,328.26 lakhs )

) The Board of Directors, in their 79th meeting held on Agril 26, 2024, proposed a final dividend to the equity shareholders at the rale of Rs.10 per equity share on the existing fully paid-up

equily share of Rs 82 599.34 Lakhs compnsing of 82 59,93.408 equity share having face value of Rs, 10/~ each amounting o Bs 82,509,324 Lakhs, The dividend proposed is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

R from opearati

(2 In Lakhg}
For the year ended March 31, 2024 Forthe year ended March 31, 2023
16 Dividend income
Subsidiary Companies 31,156.23 18,006.99
Other Investments 1,372.87 1.001.80
Total 32 52920

16.008.79
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17 Net gain on fair value changes (2 In Lakhe}
For the year ended March 31, 2024 For lhe year ended March 31, 2023
Realised
Net gain on sale of other investments 248.36 927.44
Unrealised
Mel gain on Financial assets mandalorily measured at fair value through the
statement of Profit and Loss 13,359.92 9.250.18
Amonisation of Pramium Cn GovtiDebt Sec 615.97 38.92
Total 14,224.25 10,216.54
18 Other Income (% In Lakhs)

Income received by Executive Director as Nominee on the Board of other

Forthe year ended March 31, 2024

For the year ended March 31, 2023

Company.
Silting Fees 26.00 18.00
Director Commission - 23,98
Interest on Loan to NSEIT 13212 125.34
Misceilanegous Income ) -
Total 158.12 16532
18 Employee benefits expense (% In Lakhs)
For the year ended March 31, 2024 For the year ended March 31, 2023
Deputed Personnel Cost 32.79 167.18
Salaries, wapes and bonus 175.34 g
Caontribution to provident and other fund (Refer note 22) 507 =
Gratuity 4,56 -
Outsourcing Charges .77
Staff \Welfare Expenses 0.67 -
Tatal 219.20 167.18
20 Other expenses (% mn Lakhs)
For the year ended March 31, 2024 For the year ended March 31, 2023
Directer Sifing Fees 27.50 24.50
Insurance 21.72 3r.ad
Legal & Profesional Fees 133.94 16.27
Payment to audilor (Refer note below) 18,14 17.87
Space & Infrastructure Usage Charges 6.03 8.45
CSR Expenses (refer nole 28} 1.217.28 1.220.00
Lego Sharing Exp 690.85 e
Other expanses 26.03 13.74
Taotal 2,141.49 1,338,786
Note :
Payment to Auditor (inclusive of GST)
As Auditor
Audit Faas 12.39 1239
Limited Review 5N 53
In other Capacity
Cerification Matters 0.12 =
Taxation Matters - -
Qut of Packet Expenses 0.32 017
Tatal 18.14 17.87
21 Earning per share
(¥ in Lakhs)
Particulars For the year ended March 31, 2024 For the year ended March 31, 2023
Met Profit attributable to Shareholders (Rs. in Lakhs) 50,409.57 27 86634
Met Profit altributable 1o Shareholders less Preference Dividend (Rs. in Lakha) 48,738.76 27 966.34
‘Weighted Average Number of equity shares issued B2,69,93,408 54.85,86,075
Basic aarnings per share of Rs, 10/- aach (in Rs.) 5.80 5.10
Weighted Average Mumber of potential equily shares issued 82,59,93,4086 82.59.93.406
Diluted aamings per share of Rs, 10/ each (in Rs.) 580 339

23 Operating segments are reported in a manner consistent with the intemal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM, wha is responsible for
aliocating resources and assessing performance of the operating segmants, has been identified as the Managing Director of the Company. The Company cperates only in one Business Segment
i.e. to make or held all strategic investments in the aquity shares and / or cther securitias and hence does not have any reporiable Segmeants as per Indian Accounting Standard 108 "Operating
Segments”.




MNSE Investments Limited

Notes to financial statements for the year ended 315t March 2024

22 Employee Benefits

(i) Providen! Fund: During the current year the company is registered with Regional Provident Fund Office, Bandra, Mumbai, and both the employee and the employer make
manthly contribution equal to 12% of the employee's basic salary respectively,

{iiy Superannuation: Superannuation benefits for employees designated as chief managers and above are covered by group policies with the Life Insurance Corporation of India
maintained by the Ultimate Holding Company. The contribution for the year is reimbursed to the ullimate holding company is charged o revenue. There are no olher
obligations other lhan the annual contrbution payable.

(il Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the present value of defined benefit obligation as reduced by the fair value of
plan assets as per the actuarial valuation calculation.

(iw) Leave Encashment | Liability on account of Leave encashment is provided based on Acturial Valuation at Balance Sheet date.

v Short term empioyee benafits are charged to ravenue in the year in which the related service is rendered
Provision

Long - term Short - term
31.03.2024 31.03.2023 31.03.2024 31.03.2022
(Rs. in Lakhs) (Rs. in Lakhs)
Pravision for employee benefits
Medical benefits - - -
Provision for Leave Travel allowance - - 0.27 -
Provision for gratuity 20.79 - 2.41 -
Prowision for Leave encashment - - 8.50 -
20.79 - 11.18
Disclosure under Indian Accounting Standard 19 (Ind As 19) on Employee Benefit as notified under Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

1} Defined Benefit Plan :

a) Provident Fund & Pension Fund: Company has conlribuled Rs. 4.54 Lakhs (Previous Year Rs.Nil) lowards Provident Fund and Rs. 0.33 Lakhs (Previous Year Rs. Nill-)
towards Pension Fund during the year ended March 31, 2024 to Employee Provident Fund Organisation

by Gratuity: The company provides for gratuily for employees as per Payment of Gratuity Act, 1972, Employees whe are in continuous service for a period of 5 years are
eligible for gratuity, The amount of Gratuity is payable on ratirement/termination of the emplyee's last drawn basic salary per month multiplied for the number of years of
service. The gratuily plan is a non funded plan and the company makes provision on the basis of Actuarial Valuation.

A Balance Sheet

(% in Lakhs)

0] The amounts recognised in the consolidated balance sheet and the movements in the net
defined benefit obligation over the year are as follows:

Current Year Previous Year

31.03.2024 31.03.2023
Liabifity at the beginning of the year * -
Interest cost -
Current Service Cost 4. 56
Liability transferred 15.95 -
Benefils Paid = =
Actuarial (GainsyLosses on Obligations - Due to Change in -
Demographic Assumplions
Actuanal (Gams)Losses on Obligations - Due 1o Change in -
Financial Assumplions
Actuarial (GainsyLosses on Obligations - Due to Experience 269 -
Liability at the end of the year 23.20 -
(i) The amounts recognised in the balance sheat and the movemants in tha fair value of plan assets

owver the year are as follows:

Current Year Previous Year
31.03.2024 31.03.2023

Fair Value of plan assets at the beginning of the year - -

Interest Income - -

Expected return on plan assels - -

Conltributions

Transfer from other company L ¥

Benefits paid = =

Actuarial (Gains)Losses on Obligatons - Due 1o Change in - -

Fair Value of plan assets at the end of the year - -




NSE Investments Limited
(¥in Lakhs)

(i) The net liability disclosed above relates to funded plans are as follows:
Current Year Previous Year

31.03.2024 31.03.2023
Fair value of plan assels as al the end of the year - -
Liability as at the end of the year (23.20)
Net (liability) / asset (23.20)

{ivy [Balance Sheet Reconcillation

Current Year Previous Year

31.03.2024 31.03.2023
Cpening Net Liability - -
Expenses Recognized In Statement of Profit or Loss 4 56
Expenses Recognized In OCI 2.68 -
Net {Liability)/Asset Transfer in 15.95 -
Employers Contribution : z
Amaount recognised in the Balance Sheet 23.20 -

B Statement of Profit & Loss

(i) Met Interest Cost for Current Period

Current Year Frevious Year
31.03.2024 31.03.2023
Interest Cost - -

Interest Income - -
Met Interest Cost for Current Period - =

i) Expenses recognised in the Statement of Profit & Loss

Current Year Pravious Year

31,03.2024 31.03.2023
Current Service cost 4.56 -
Net Interest Cost - -
Expenses recognised in tha Statement of Profit & Loss 4.56 .

{iii) Expenses recognised in the Other Comprehensive Income

Current Year Previous Year

31.03.2024 31.03.2023
Expecled retum on plan assels - -
Actuarial (Gain) or Loss 2.88 -
Met (Income)/Expense for the Period Recognized in OCI 2.69 -

G Fair value of plan assets at the Balance Sheet Date for defined benefit obligations
Current Year Previous Year
31.03.2024 31.03.2023

Insurer Managed Funds
Total - -

D Sensitivity Analysis

Current Year Previous Year

31.03.2024 31.03.2023
Projected Benefit Obligation on Current Assumptions 0.00 -
Delta Effect of +1% Change in Rate of Discounting (1.40) -
Delta Effect of -19% Change in Rale of Discounting 1.57
Delta Effect of +1% Change in Rate of Salary Increase 1.51 -
Delta Effect of -1% Change in Rale of Salary Increase (1.38) -
Delta Effect of +1% Change in Rate of Employee Turnover (0.24) -
Delta Effect of +1% Change in Rate of Employes Turnover 0.27 -

E Maturity Analysis

Projected Benefit payable in Future Years from the date of Current Year Pravious Year
reporting 31.03.2024 31.03.2023
1st Following Year 241 =
2nd Following Year 233 -
3rd Following Year 225 -
4ih Following Year 218 -
Eth Following Year 21 -
Sum of Years & to 10 9.50 -

F Significant actuarial assumptions are as follows:

Current Year Previous Year

31.03.2024 31.03.2023
Discount Rate 7.18% 0.00%
Rate of Return on Plan Assats N.A. N.A.
Salary Escalation 10.00% 0.00%

Aftrition Rate 12.00% 0.00%
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24 In compliance with Ind AS 24 - “Related Party Disclosures”, as nolified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016 the required disclosures are given in the tabla balow:

{a)  Names of the related parties and related party relationship

Sr. |Related Party

Nature of Relationship

1 Mational Stock Exchange of India Limited

2 |NSE IFSC Limited

3 |MSE Clearing Limited

4 NSE Foundation

5 |MSE Administration and Supervision Limited (w.e.f. January 9, 2024)
& |NSE IFSC Cleanng Corporation Limiled

7 |MSE indices Limited

& |MSE Sustainability Ralings & Analylics Limited (w.e.f. March 30,2024)
9 [NSE Infotech Services Limited

10 [NSEIT Limited )

11 |MSE Data & Analylics Limited

12 |NSEIT (US)ine.

13  |Market Simplified India Limited

14 |Power Exchange India Limited

15 |Protean eGov Technologies Limited

(formerty known as NSDL e-Govemance Infrastructure Limited)
16 |Mational Securities Depositary Limited

17 |BFSI Sector Skill Council of India

18 |NSE Academy Limited

19 |Receivables Exchange of India Limited

20 |Aujas Networks Private Limited

21 | Talentsprint Private Limited

22 | Talentsprint Inc.{w.e.f. 28-11-2021)

23 |Cogencis Information Services Limited

24 | Capital Quants Solutions Private Limited

25 |ingian Gas Exchange Limited

26 |CXIO Technologies Private Limited (w.e.f. 08.07.2021)

27 |India Intamational Bullion Holding IFSC Ltd (w.a f. 04-06-2021)
28 |India Intemational Bullion Exchange IFSC Lid (weaf 17-08-2021)
29 |Mr. Yatrik Vin - Managing Director *

30 |Mr. Ashish Krishna - Managing Director (w.ef. 27 04 2023)

31 |Mr. Somasundaram K S -Non- Executive Director (w.e.f. 27.04.2023)
A2 |Mr. Sriram Krishnan-Non- Executive Director (w.e.f. 27.04 2023)
33 |Ms. Kshama Fernandes- Direclor

34 |Mr. P. R. Ramesh- Director

35 |Mr. Premal Shah (up to 25.08.2023)

36 |Mr, Manish Marodia (w.e.f 16,10,2023)

37 |Ms. Heana Joshi

Helding Company
Fellow Subsidiary

Fellow Subsidiary
Fallow Subsidiary

Fellow Subsidiary
Fellow Subsidiary’s Subsidiary Company

Subsidiary Company

Subsidiary’s Subsidiary Company
Subsidiary Company
Subsidiary Company
Subsidiary Company

Subsidiary's Subsidiary Company
Associate Company
Assoriale Company
Associate Company

Holding Company's Associate
Holding Company's Associate
Subsidiary Company
Associale Company
Subsidiary's Subsidiary Company
Subsidiary's Subsidiary Company
Subsidiary's Subsidiary Company
Subsidiary's Subsidiary Company
Subsidiary's Assoclate Company
Aszociate Company
Subsidiary’s Subsidiary Company
Holding Company's Associate
Subsidiary of Holding Company’s Associate
Key Management Personnel
Key Management Personnel
Key Management Personnel
Key Management Persannel
Key Managemaent Personnel
Key Management Personnel
" Chief Financial Officer

Chief Financial Officer
Company Secretany

* Managing Director up to April 26, 2023
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b} Dataills of transactions and balances (Including aoods and service tax wherever levied) with related parties are as follows :

% in Lakhs)
For the year ended For the year ended
Name of the Related Party Mature of Transactions March 31, 2024 March 31, 2023
Reimbursement of expanses for statf on
depulation paid! payable
25.75 165.33
Royally for Usage of Brand/Logo 690.85 -
Reimbursement of other expenses incurred 28.77 43.60)
Reimbur for Income Tax, TDS and 2,337.31 7.420.52
National Stock Exchange of India Lid, Receipt of Employee benefit expneses on
transfer of Employee 24.04 .
Dividend Paid 21,990.24 65.328.26
Space and Infrastructure Charges 7.87 245
Deposit received / Paid z -
Closing Balance net Debit f (Credit) (94.78) (48.01))
Dividend Recemved 9,216.00 3,150.00
N Ana Imi .
FRE Qi b Aty L Clinvestment in Equily Share Capital 5.180.67 9.180.67
o Dividend Received - 60.00
NSE Infolech Services Limited :
! Glinvestment in Equity Share Capital 375.80 37580
i Forthe year ended Forthe year ended
Name of the Related Party Nature of Transactions March 31, 2024 March 31, 2023
Dividend Received 1,049,235 BEE.00
Interes! Received on loan to NSEIT 13212 =
Working Capital loan 1o MSEIT- unsecured o 1,500.00
Accrued Interest on Loan to NSEIT 12534
Amt invasied In Seras A 7% Seven Year
Converible Redeemable Cumulative
NSEIT Limited Preference Shares 3,500.00 6.000.00
Clinvestment in Equity Share Capital 6,000.59 6,000.59|
Clinvestment In 7% Cumulative Optionally
Convertible Redeemable Preference Sharas
10,000.00 10,000.00
Cl Investment in Senes A, 7% Seven Year 11,300.00 7.800.00
Convertible Redeemable Cumulative
Preference Shares
Dividend Received 20,891.00 13.910.00
Reimbursement of expenses for staff on 8.33 185
deputation paid/ payable
NSE Indices Limited Other Expenses (including space & infra 1.84 -
usage cost and laxes)
ClInvestment in Equity Share Capital 13,341.48 13,341.48
Closing Balance net Debit / (Credit) (2.14) (1.68)
Amt. Invested in 7% Optionally Convertible
Redeesmable Cumulative Preference Shares
2,840.00 3,180.00
MSE Acadamy Limited Cl. Investment in 7% Optionally Canvertible
Redeemable Cumulative Preference Shares
18,820.00 17.080.00
Cl.Investrment in Equity Share Capital 1,000.00 1,000.00
1
IRecaivsbras Exchange of India Limited ]CI.In\rasu'nanl in Equity Share Capital 1,500.00 1.500.00/
Dividend Received 1,001.80 1,001 B0
Protean eGov Technologies Limited Sitting Fees Received 26.00 16.00
(farmerty known as NSDL e-Govemnance Infrastructure Limited) Director Commission . 2388
Clinvestment in Equity Shares 4,529.26 551018
[Market Simplified India Limited |Glinvestment in Equity Shares 450.54 450.54
b | Dividend Received 37117 -
pansAna e Ao Ry [Clinvestment in Equily Shares 171192 17162
Gontribution towards CSR 22.00 £10.00
NSE Faundation Clinvesiment in Equity Shares 0.20 0.20
Closing Balance net Debit / {Cradit) - .
| Indian Gas Exchange Limiled ICI.Imeslrnmt in Equity Shares 1,920.78 1.920.75
Ms. Kshama Fermnandes Sitting Fees 13.78 1228
Mr. P. R. Ramash Sitting Faas 13.75 12.25
Mr, Ashish Krishna Remuneration 100.13 w
26 Capital and other commitments (¥ in Lakhs)

Estimated amount of contracts remaining 1o be executed on capital account (net of

advances) and not provided

Other commiiments

28 Centingent liability:

Income Tax matters

For the year ended March 31, 2024

For the year ended March 31, 2023

(% in Lakhs)

For the year ended March 31, 2024

For the year ended March 31, 2023

99.51
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2T Details under the MSMED Act, 2006 for dues to micro and small, medium enterprises (T in Lakhs)

For the year ended March 31, 2024 Forthe year ended March 31, 2023
Qutstandings L -

This information as required 1o be disciosed under Micro, Small and Medium Enterprises Development Act, 2008 has been delermined to the extent such parlies have been identified on the basis
of information avalable wilh the Gompany,

28 a Gross amount required to be spent by the Company on Corporate Social Responsibility activities during ihe year ended March 31, 2024 is Rs.1,217.28 Lakhs (Previous year 22-23: Rs
1.220 Lakhs) compuled as under .-
(% in Lakhs)
Particulars For the year ended March 31, 2024 For the yaar ended March 31, 2023
average profits of preceeding 3 financial years 60,863.79 B0,998,25
2% of the average net profits of preceeding 3 financial years 1,217.28 1,220.00
b. Nature of CSR Activities : Primary Education, Sanitation and Safe Drinking 1,217.28 1.220.00
Water, Elder Care, Skill Development And Entrepreneurship, Environment
Sustainability, Health and Mutrition, Disaster Ralief and Rehabilitation,
Incubation, Environmental Sustainability
Particulars Forthe year ended March 31, 2024 For the year ended March 31. 2023
In Cash In Cash

29

30
31

32
33

(i) Construclion f acquisition of any asset - =
{ii) Caontribution 1o NSE Foundation towards CSR 2210 610.00

(i} On purposes other than (i) & (i) above - .
€) Excludes Rs. Mil (Pravious year Rs Nil) on capacity building of personnel and implemenling agencies elc., which is in excess of 5 % of total CSR expenditure,

d) During the year 2023-24, an amount of Rs.1,217 28 lakhs being two percent of average nel profits of preceeding three (3} financial years of the Company was required to be spent towards
the Corporate Social Responsibility and in the manner specified in sub-section (5) of Section 135 of the Companias Act, 2013, However, the actual amount transferred to NSE Foundation

lowards approved projects by the Company is Rs. 22 10 lakhs (out of previous year shortfall from separate CSR unspent account) and amount Rs. 1.217.28 lakhs is transferred to Unspent
Corporate Social Responsibility Account opened with ICICI Bank during the year ended March 31, 2024,

Deputation expenses in respect of the smployess, space and infrastructure charges and other reimbursement of expenses are paid to the Holding Company National Steck Exchange of India
Limited.

In the opinion of of the Beard, current assets, loans and advances are approximataly of the value stated, if realised in the ordinary course of business

The Company’s pending litigations comprise of proceedings pending with Statutory and Tax Authorities. The Company has reviewed all its panding litigations and proceedings and has made
adequele provisions, wherever required and disclosed the contingent liabilities, wherever applicable, in its financial statements as described above. The Company does not expect the outcome of
these proceedings to have a matenial iImpact on its financial statements of the Company. (Refer note 26)

In accordance with relevant provisions of Companies Act. 2013, the Company did not have any long term contracts including derivative contracts as at March 31, 2024

For the year ended March 31, 2024, tha Company [s not required 1o transfer any amount into the Investor Education & Prolection Fund as required under relevant provisions of the Companies Act,
2013
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34 FINANCIAL RISK MANAGEMENT

The Company's business activities expose it to a variety of financial risks. namely liquidity risk. market risks and credit risk. The Company's senior management has the overall responsibility for the
estebiishment and oversight of the Cempany's risk managemen! framawork The Company's risk managament policies are established to identify and analyse the ncks faced by the Company, to set
apprapriata risk limits and cantrels and ta maonitor riske and adherence 1o limits. Risk management palicias and systems are reviewed regularly 1o reflect changes in market conditions and the Compeny's
activities

Treasury depariment that provides assurance that the Company's financial sk activitles are governed by appropriate policies and procedures and that financial risks ade identified, measured and managed in
accordance with the Company's palicies and nsk objactives The Treasury department sciivilies are designed fo;

- prodect the Company's financial results and position from financial nsks

- maintan marke! risks within acceptable parameters, while oplimesing relurns, and

- pratect the Company's financial investments, while maximising retums

Tha Traasury depanmant is responsible 1o maximisa the retum on companies ntemally genereted funds,

A MANAGEMENT OF LIQUIDITY RISK

Liquidity resk is the risk that the Company will face in mesting its cbligations associated with ils financial liabilties. The Company's approach ta managing liquidity is to ensure fhat it will have sufficient funds to
meet its lizbilitias when dua without incurring unacceptable iossee, In doing this, management considers both normal and stressed conditions

The Company maintains & conservative funding and investment strategy, with a positive cash balance througheul the year ended 31st March, 2024 and 31st March, 2023, This was the result of cash
genaraled from oparating activitias to provida tha funds to senyica the financial liabilities on a day-1o-day basis.

The Company's traasury departmant ragulary manitors tha rolling forecaste to ensure it has sufficient cash on an on-geing basis to meet operational naeds Any short temm surplus cash generated by the
cperating entbties, aver and above l.he amount required for working capital managemant and other operational requirements, IS relained as cash equivalents (1o the extent required) , oiher highly figquid
Investments and excess is invested in mierest bearing term daposils and other highly marketable debt investmantewith apprapriate maturities to optimise the retums on nvestments whie ensunng sufficisnt
liquidity to meet its liabilities.

Thia following table shows the maturity analysis of the Company's financial labilities based on contractually agreed undiscounted cash flows as at the Balance Sheet date.

(% in Lakhs)
Carrying amount "“':'m" Az More than 12 months Total
ionth
As at March 31, 2024
Oher Financial Liabilites 1,873.40 1.87340 1.873.40
Other Non-fmaneial Ligbiities 51.83 5163 5163
{2 in Lakhs)
Garrying amount "“:Iz::: 12 | more than 12 months Total
As at March 31, 2023
Tther Financial Liabilities 678.04 67473 431 B79.04
Qther Non-financial Liabikties 728 728 - 728

B MANAGEMENT OF MARKET RISK
The Company's size and aperatians result in it being exposed o the following market risks that arise frem s use of financial instruments:
= price fisk;
The above risks may affect the Company’s mcomea and axpenses, or the value of its finencial instruments. The objective of the Company's management of market risk 15 to maintain this risk within acceptable
paramaters, while optimising ratumns. The Company's exposura to, and management of, thesa risks is explained below

POTENTIAL IMPACT OF RISK | MANAGEMENT POLICY I SENSITIVITY TO RISK

1. PRICE RISK
The Company is mainly exposed to the proe nsk due 1o its iNvestment in mutual]in order 1o manage i1s PRCe NEK ANSING TTOM INVEAIMANTS 1N AS An ASIMANON of the approximate Impact of prce nsk, with
funds, The prce nsk anises due 10 uncenainties about the fulure markel values|mutual funds, exchange iraded funds and invesimenls in{respect o mutual funds and exchange tracded funce | [he

of these investmenis. equity instruments, the Company diversifies its portfoio in|Company has calculated the impact as follows.

acoordance wilth the limits set by the sk management
At 31st March 2024, the exposure to price risk due to Investment in mutual|policies, For mutual funds, a 0,25% increase in prices would have led (o
funds amounted to Rs. 183284846 Lakhs (March 31, 2023 Rs.1,75108.40 approximately an additional Rs.484.62 Lakhs gain in the
Lakhs) The Treasury department malntains a kst of approved financial| Statement of Profit and Loss (2022-23; Rs. 437,77 Lakhs gain),

Instruments, The investment in any new instrument must be|A 0.25% decrease in prices would have led to an equal but
approved by the intemal Investment Committee within the|opposite sffect
criterias approved by the Board

C MANAGEMENT OF CREDIT RISK
Credit risk is the nsk of financial loss to the Company if a customer or counter-pariy fails to meet its contractual obligations.

Other financial assets

The Company maintains exposure in cash and cash equivalents, term deposits with banks, investments in mutual funds The Company has diversified portfalio of investment with various number of counter-
parties which have secura credit ratings hence the risk is reduced Individual risk limits are set for sach counter-party based on financial position, credit rating and past axpenence Cradit imits and
concentration of exposures are actively monitored by the Company's Treasury departmant.

The Company’s maximum exposure 1o credit risk as at March 31, 2024 and 2023 is the carrying value of each class of finarcial assets as disclosed in note 4 except for derivative financial instruments
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38 (i) Fair Value Hierarchy and valuation technique used to determine fair value :

This sectian expiaing the judgemeants and estimates made in determining the fair values of the financial insiruments that are recognised and measured at fair value and are disclosed in the financia! statemenis. To
provide an indication about the rebability of the inputs used in determining fair value, the Cempany has dassified its financial mstiements into the three level prescnbed under the accounting standand. An explamation
of each level follows undemeath the table.

Financial Assets and Liabilities measurad at Fair Valua - recurring fair Valua

maeasuraments at 31,03.2024 Notes Level 1 Level 2 Level 3 Tatal
Financial Assets

Financial Investments at FVPL

Mutual Fund - Growth Plan AN 1,93,848.45 - - 1,93.848.45

Finarcial Investments at FYOC!
Unguoted Equity Investments - Open Network for digital Commerce .

Total Financial Assets 1,93,846.45 - - 193,848,456
e {®in Lakhs)

Financial Assets and Liabilities measured at Fair Value - recurring fair Value

measurements At 31.03.2023 Notes Lovel 1 Loval 2 Lavel 3 Total!

Financial Assets

Financial investmants at FVEL

Matual Fund - Grewth Plan A{AY 1.75.108.40 - = 175,108 40

Financial Investments at FVOCH

Unqueted Equity investments - Open Network for digital Commerce - - 1,000.00 100000

Total Financial Assets 1.75.108.40 - 1.000.00 1.78,108.40

= Lowad 1

This hierarchy includes financial instruments measured using quoted prices, This includes |isted equity instruments, exchange traded funds and mutual funds that have quoted price, The fair value of all equity
instrumants which are traded in the steck exchangas is valued using the closing price as at the reporting pericd. The mutual funds are valued using the closing Net Assats Valve (NAV). NAV represents the price at
which tha issusr will issus furthar units and will redesm such units of mutual fund 1o and from the investors.

- Level 2

The fair value of financial instruments that are net raded in an active market (Such as raded bonds, debeniures, governmeni securities and commercial papers) is determined using Fixed Income Money Market and
Dervabves Assocation of india (FIMMDA) value and valuation techniques which maximise the use of observabie market data and rely as Gttie as possible on entity-specific estimates, Since If all significant mpuls
required to fair value such instrument are cbservable, instruments are (ncluded in level 2.

Vaiuations of Level 2 Instruments can be ventied to recent rading activity for ientical or similar instruments, braker or dealer quotations or aternative pricing sources with reasonable levels of price transparency.
Consideration is given 1o the nature of the quotations (e.q., indicative or firm) and the relatonship of recent market activity 1o the prices provided from altemative pricing scurces

= Laval 3
If anve or mora of tha significant inpats iz not Based on obearvable markat data, tha instrumant iz included in lavel 3
Thars are no transfars betwean lavals 1 and 2 during the peried Tha C s poleyis o iss transfers inte and fransfars sut of fair value hirerchy level as at the end of reporting period.

it} Valuation processes ©
The finance depanment of the Company includes a team that performs the valuations of financial assets and liabllities required for financial reporting purposes, including lave! 3 fair values. This team repors drecily
1o the Managing Direcior.

iii) Fair value of financial assets and liabilities measured at amertised cost
The carrying amounts of trade receivables, trade payabies, deposits, other recevables, cash and cash equivatent including other current bank balances and other kabilities including sattiamant abligation payabils,
deposits. creditors for capital expenditure, etc, are considerad 1o be the same as thair fair valuas, dua ta currant and shart term nature of such balances.

The Cade on Social Security, 2020 (Coda) reiating 12 ampley fits during empicy and pest-amploy benefils has received Presidential assent on 28th September 2020. The Code has been published
in the Gazetta of Infia. Howaver, the data on which tha Coﬁn comas inta affact has not baan notified. The Company will assess the impact of the Code when it comes inte affact and will recond any related impact in
the period the Code becomes effectve.

37 ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE I

(i)

(i

ey

(v}

W)

(i)

i)

(wiiry

(4]

)

£l

(£301]

Details of Benami Property held
Na procesdings hava been initiated on ar are pending against the Cempany for holding benami property under Lhe Benami Transactions (Prohibition) Act. 1988 (45 of 1988 and Rules mada tharsundar

Borrowing secured against current assets
The Company doesn't have any borrowings from banks and | or financial nshtutions.

Wilful Defauiter
The Company has not been declared willful defaulter by any bank or fmancial institutions or government or any govemnment authority

Relationship with struck off Companias
Tha Company Rag no IFARACHSNS with the companias struck off under the Companies Act, 2013,

Complianca with number of layer of Companias
The Company has compliad with the number of layers prescribad under the Companies Act, 2013,

Compliance with approved schema(s) of arrangements
The Cemgany has net entered inte any scheme of arrangement whath has an accounting Wmpact on current or preveous financal year

Utilisation of Borrowed funds and Share premium

Mo funds have been advanced of loaned of mvested (eiher from bormowed funds or shafe premium or any ather sourcas or kind of funds by the Company to or in any other person or entity, including forsign entities
(“Intermediaries”) with the understanding, whether recorded in wiiting o otherwse, that the Intermediary shall lend or invest in party identified by or an behalf of the Campany (Uitimata Bansficiaras). Tha Company has
not recerved any fund from any party {Funding Party) with the understanding that the Company shall whether. direclly or indirectly lend or invast in ather parsans ar entities identified by or on bahalf of the Campany
["Ultimate Beneficianes’) or provide any guaraniee, security or the like on behalf of the Ulmate Benehcianes,

Undisclosed Income
Thera is na income surrendered or disclesed as income during the cument or previaus year in the tax assessments under the Income Tax Act, 1861, that has nol been recorded in the Looks of account

Details of crypto currency of virtual currency
The Company has not raded or invested in Cryplo cumency of virntual currency during the currant or prewvious year

Title deeds of immovable properties not held in name of the company
Thera are no mmaovabale propertas

Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the stalutory penod.

Loans or advances to specified parsons

Tha Company has not granted any loans or advances 1o pramaters, diractors, KMPs and related partes aidher severally or jointly with any other parsan, that are:
(@) repayable on demand or
() without specifying any terms or pencd for repayment
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5 Reason for change in ratio by
Ratios Numerater Dencminater Current Year Previous Yaar more than 25%
Due to Unspent TSR hability in
Currant Ratie (in tmes) Total Current Assels Tetal Currant Liabiiities 12571 326.83 current financial year
Due to Profit on sale of
= investment in Protean eGov
Return on Equity ratio {in %) :IML" *‘: '_'!“’ year lass Prafarence Average Total Equity 18%) 10%|  Technologies Limited and
vidend (if any) preference dividend paid durfing
- _theyear |
Nk capital urnover ratio (in times) Revenue from operatiaons Average working capital (1.6 Total currant assets 206.72 30,25 MN.A
less Total current liabilities)
Net profit ratio {in %) Profit far the yaar Total Income BE% 95% NA
Capital emplayed = et worth + Lease habiities + 3
Retum on Capital Employed (in %) Profit before tax and financs cost mﬁ s . 185 115 NA
[hig 1o Profit on sala of
Retun an investmant (in %) Income generaled fram invastad funds | Average invasted funds In treasury investments 27.07% 11.66%| invastment in Frotean eGov
Technologies Limited
39 Prewious years' figures are regroupad, reclassified and rearranged wherever necessary
As per our report of even date attached For and on behalf of the Board of Directors
For K. S, AIYAR & CO.
Chartarad Accountants
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