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PRESS RELEASE

Mumbai, 31 August 2026

NSE records CAS turnover of 39,718 crore (USD 4.2 billion) as
Closing Auction Session completes its first month

The National Stock Exchange of India Limited (NSE) today recorded a turnover of ¥39,718
crore (approximately USD 4.2 billion) in the Closing Auction Session (CAS) with a market share
of 99.9%, on the first ever index rebalancing day after CAS went live in the Indian capital
markets. CAS accounted for 22% of the day's total cash market turnover on NSE, and more
than 98,000 unique investors participated in today's session. Today's CAS turnover was
approximately 42 times the turnover recorded in the previous trading session.

Today also marks the completion of the first month of the Closing Auction Session. During this
period, NSE recorded a cumulative CAS turnover of *63,000 crore (approximately USD 6.6
billion), with a market share of 98.2%.

The Closing Auction Session is a call auction mechanism for determining the closing price of
stocks in the cash segment on which derivative contracts are available. By aggregating buy
and sell interest at the close of the market into a single price discovery process, CAS
strengthens the transparency, integrity and fairness of the closing session and brings the
Indian market in line with global best practices.

The high turnover recorded today was driven by the implementation of the MSCI August 2026
Index Review, which took effect at the close of trading on August 31, 2026, the first index
rebalancing after CAS went live. Index rebalancing days see heavy trading at the close, as
index funds, exchange traded funds and other passive investors realign their portfolios at the
closing price.

The CAS turnover recorded on the rebalancing day demonstrates that index funds and passive
investors executed their rebalancing trades through the Closing Auction Session
wholeheartedly, reflecting their trust in CAS as the mechanism for fair and transparent closing
price discovery.
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The significant growth in CAS turnover over the first month reflects the increasing acceptance
of the mechanism among market participants, including institutional investors, brokers and
retail investors, and their growing confidence in CAS as a fair and transparent method of
determining closing prices.

Shri Sriram Krishnan, Chief Business Development Officer (CBDO), NSE, said:

“The successful completion of the first month of the Closing Auction Session marks an
important milestone for the Indian capital markets, and the confidence shown by the market
on the first index rebalancing day after CAS went live is a strong endorsement of the
mechanism.

We sincerely thank all market participants for their trust and support. We are especially
grateful to index funds and passive investors, who placed their trust in NSE and in the Closing
Auction Session on a day of such significance. We also express our gratitude to the Securities
and Exchange Board of India (SEBI) for its guidance and support in introducing the closing
auction framework in India.”

About National Stock Exchange of India Limited (NSE):

National Stock Exchange of India (NSE) began its operations in 1994 and was the first exchange in
India to implement electronic or screen-based trading. NSE has a fully integrated business model
comprising exchange listings, trading services, clearing and settlement services, indices and market
data feeds. NSE also oversees compliance by trading, clearing members and listed companies with
the rules and regulations of SEBI and the exchange. NSE is a pioneer in technology and ensures the
reliability and performance of its systems through a culture of innovation and investment in
technology. NSE is the world’s largest derivatives exchange by trading volume (contracts) for calendar
year 2025 as per the statistics maintained by Futures Industry Association (FIA). NSE is ranked third
in the world in equity segment by number of trades (electronic order book) in 2025, as per the
statistics maintained by World Federation of Exchanges (WFE).
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